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Adam Hat Stores Inc.—Current Sales Off— 


Period Ended Jan. 2— 1954—5 Wks.—1953 1954—-53 Wks.—1953 
le . 


Bales $1,828,103 $2,139,475 $13,186,443 $14,120,719 
—V. 178, p. 2473. 


Adams Express Co.—Total Assets Decline— 

As of Dec. 31— 1953 1952 
Total net assets $49,019,966 $54,620,581 
Shares outstanding ________ 1,321,980 1,329,880 
Wet assets per share $41.07 
—V. 178, p. 1369. 


Admiral Corp.—Large Advertising Appropriation— 


This corporation has announced a separate $6,500,000 advertising 
Gppropriation for its 1954 appliance lines. According to Seymour 
Mintz, Vice-President-Advertising, this is the largest budget the com- 
pany has ever had for its refrigerator, freezer, electric range and 
room air conditioner lines. 

Two complete advertising campaigns for refrigerators will get under 
Way in April, he said.—V. 179, p. 101. 


Aetna Ball & Roller Bearing Co.—Merger— 
See Parkersburg Rig & Reel Co. below.—V. 178, p. 1873. 


Aetna Industrial Corp.—Sells Trimont Assets— 


Walter W. Weismann, Chairman of the Board, on Jan. 21 announced 
Sale of the operating assets and al] trade-mark rights of the Trimont 
Manufacturing Co. of Roxbury (Boston), Mass., to the St. Pierre Chain 
Corp. of Worcester, Mass. Trimo tools and wrenches, which have been 
in the market for uver 75 years, will be manufactured by the new 
owners.—V. 176, p. 1561. 


Affiliated Gas Equipment, Inc.—Warrants Void— 


The common stock purchase warrants attached to the company's 
$3 cumulative preferred stock certificates expired and became void 
@t the close of business Jan. 15, 1954.—V. 178, p. 2089. e 


Algemene Kunstzijde Unie N. V.—To Be Listed— 


The Board of Governors of the American Stock Exchange on Jan. 
20 approved the listing of American depositary receipts for American 
#hares representing ordinary shares. 

The company's ordinary shares have restricted voting rights quite 
common to Netherlands corporations. While each ordinary share is 
entitled to one vote, no shareholder may cast more than six votes 
in his individual capacity plus six votes by proxy for absent share- 
holders.—V. 178, p. 2297. 


Allegheny Ludlum Steel Corp.—New Booklet— 


Smooth hammered forgings, composite die sections, and cast-to- 
Shape tool steels produced by this corporation's forging and casting 
division, Ferndale, Mich., are described in a new booklet produced 
by that firm. 

The handbook outlines forged shapes available, stainless as well as 
tool steel, and weight limits, as well as analyses.—V. 178, p. 1665. 


Ainsworth Manufacturing Corp.—New Distributor— 


Rowe Methods Inc., Cleveland, Ohio, manufacturers of hydraulic 
adjustable loading ramps, has been appointed exclusive distributors in 
Wortheastern Ohio by the Mult-A-Frame Division, Ainsworth Manu- 
facturing Corp., Detroit, Mich.—V. 177, p. 2565. 


Amalgamated Growth Industries, Inc. (N. Y.)—Stock 
Offered—R. A. Keppler & Co., Inc., New York, on Jan. 20 
offered publicly “as a speculation” an issue of 149,974 
shares of common stock (par 10 cents) at $2 per share. 


PROCEEDS—tThe net proceeds are to be used to purchase patents, 
patent applications, etc., for new machinery and for working capital. 


BUSINESS—Company was incorporated in Delaware on June 9, 
1953. It was organized to take over all the rights to patents, patent 
a@pplications, devices, products, processes, demonstration units and 
Other assets, formerly vested in Synchro Electronic Corp., Quantum 
Corp., a predecessor Research Corporation and in various individuals. 

The key devices, upon which the initial success of the company is 
primarily based, are the Rava inventions, namely: The Recurrent 
Surge Arc Welder, the Electric Arc Torch and the Resilient Shell. 

The company’s immediate program is confined to the development 
@nd exploitation of the Recurrent Surge Arc Welder, the continuance 
of tests with the presently existing 16 KVA Electric Arc Torch, and 
with the construction, testing and demonstration of the 50 KVA model 
for lining the heat-affected parts of jet, ramjet and rocket motors, 
a@nd for demonstration as a small scale pilot plant for the production 
@f titanium metal. 

Besides rights to light weight ramjet and pulse jet motors, this 
corporation has rights to designs of one, two and four place ramjet 
helicopters, and the manufacturing rights to a standard type heli- 
copter, which has been built and test flown for some 50 hours. It 
also has rights to a projected but not engineered, 20 place helicopter, 
which will use the Berhman gas turbine as a main power plant, with 
gamjet motors in the rotor tips as auxiliary motors. 

The corporation also has rights to a method of producing low 
Price fuels for helicopters, jets, automobiles, etc. This method involves 
the use of low price distillates and the application of ultrasonics as 
@ means af producing more efficient fuels.—V. 178, p. 1369. 


American Cyanamid Co.—Sells Stock Interest in Poro- 


cel Corp.—See Attapulgus Minerals & Chemicals Corp. 
above.—V. 179, p. 201. 


American Independent Oil Co.—Ships From Kuwait— 
Announcement of the first tanker shipment of crude oil from this 
company's new terminal on the Persian Gulf, known as Mina Abdulla 
4a honor of the present Ruler of Kuwait, was made Jan. 15 by 
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Ralph K. Davies, President. Of special significance is the fact that 
this marks the first shipment ever made from the oil-rich Middle 
East of oil produced by an independent operator. 

The initial crude oil cargo, consisting o1 about 92,000 barrels, was 
destined for Japan. Markets for American Independent's oil are being 
aggressively developed throughout the world, Mr. Davies said. Many 
refineries heretofore dependent upon major companies for oil, have 
expressed interest in this independent source of supply, he added. 


The oil which is now reaching market for the first time has been 
produced from the Wafra field, discovered in the Neutral Zone last 
March by American Independent as operator for itself and Pacific 
Western Oil Corp. This marked the successful culmination of five 
years of exploratory effort. Pacific Western Oil Corp. holds a one- 
half interest in the same area by concession from the King of Saudi 
Arabia, and half the production from the new treminal will be 
taken by that company. 


Crude from the Wafra field presently comes from five wells, Mr. 
Davies said, capable of producing in excess of 15,000 barrels daily. 
Two rigs are now in operation and production is expected to be sub- 
stantially increased during 1954, with individual wells producing from 
1,500 to 4,500 barrels per day. This crude oil yields an unusually 
high octane gasoline, as compared with other Middle East crudes. 

The Wafra field is connected to the coast of the Persian Gulf by 
a 34 mile pipeline and, at the Mina Abdulla terminal, there are at 
present 145,000 barrels of storage and a submarine loading line two 
miles in length. Additional tankage is under construction.—V. 178, 
p. 2297. 


American International Corp.—Assets Show Decline— 
As of Dec. 31— 1953 1952 
Total net assets - $21,845,001 $24,883,204 
Shares outstanding _ 938,000 939,000 
Net asset value per $23.39 $26.49 

—V. 178, p. 1369. 


American Investment Co. of Illinois— Stock Placed 
Privately—The company in December completed its sale 
of 25,000 shares of 54% % cumulative prior preferred stock 


(par $100) to 15 institutional investors through Kidder, 
Peabody & Co. 


The company will use the proceeds to retire short-term bank 
loans.—V. 178, p. 2089, 


American Telephone & Telegraph Co.—Earnings— 
Period End. Dec. 31— *1953—3 Mos.—1952 *1953—12 Mos.—1952 
$ $ $s 
73,551,829 283,120,000 283,507,775 
55,859,301 208,560,000 210,765,874 
7,011,000 28,750,000 29,508,000 
4,378,769 17,770,000 16,315,074 
ST 
6,302,759 28,040,000 26,918,827 
95,937,205 426,440,000 368,198,853 
6,199,172 19,300,000 20,648,371 


108,439,136 473,780,000 415,766,051 
14,792,259 52,720,000 57,272,847 


93,646,877 421,060,000 358,493,204 
eae ee 85,958,551 367,710,000 319,754,772 
tEarnings per share___~_ $2.45 $10.31 $10.09 

*Figures for December, 1952, partly estimated. tBased on average 
number of shares outstanding. 


"BELL SYSTEM CONSOLIDATED EARNINGS REPORT 
Period Ended 1953—3 Months—1952 1953—12 Months—1952 
Nov. 30— $ $ $ $ 
Oper. revenues___ 1,124,379,068 1,037,093,246 4,388,212,404 3,998,710,192 
Oper. expenses 783,891,869 733,968,096 3,069,385,713 2,825,500,539 
Fed. taxes on ine. 120,238,750 105,038,632 448,051,120 394,625,589 
Other oper. taxes 83,289,232 76,974,341 338,771,149 311,130,535 


136,959,217 121,112,177 467,453,529 
61,971,510 


Operating revenues ___- 
Operating expenses ____ 
Federal taxes on income 
Other operating taxes__ 





Net operating income 
Dividend income 
Other income 





Total income 
Interest deductions ~~ ~ 





Net income 





Net oper. inc._ 


532,004,422 
tOther income___ 


19,614,911 18,321,592 66,466,060 
156,574,128 139,433,769 
28,237,586 30,374,067 


128,236,542 





Total income — 


598,470,482 
Interest deducts._ 


114,448,873 


529,425,039 
117,529,059 





Net income ___ 484,021,609 


Applicable to 
minor. int. 
Apnlicable to 
A. T. & T. 
Co. stock... 124,784,145 
tConsol. earnings 
per share $2.98 $2.84 


*American Telephone & Telegraph Co. and its principal telephone 
subsidiaries. tIncludes proportionate interest in net earnings of West- 
ern Electric Co. and all other subsidiaries not consolidated (partly esti- 
mated). {Based on average number of shares outstanding.—V. 179, 
p. 101. 


American Viscose Corp.—1954 “Fiber Facts” Published 


“Fiber Facts,’ a 72-page vestpocket booklet, which this corporation 
publishes annually, is just off the press. The corporation offers the 
fact-jammed handbook free to everyone in the trade and to textile 
students.—V. 178, p. 2569. 


109,059,702 411,895,989 


3,452,397 3,216,065 12,934,994 11,717,149 


105,843,637 471,086,615 400,178,832 


$11.61 $11.42 


American Wheelabrator & Equipment Corp. — Ex- 
change Offer— 


See Equity Corp. below.—V. 177, p. 1149. 


American Woolen Co., Inc.—Over 90% of Proxies Fa- 
vor Plan— 


More than 90% of the proxies received by this company’s man- 
agement from holders of each class of stock favor the company’s 
proposal to eliminate the preferred stock issues and dispose of less 
efficient mills, Francis W. White, President, said on Jan. 15. 

In a letter to stockholders urging support of the company’s pro- 
posals. Mr. White answered two main objections raised against the 
plan. The decision by the company not to buy up its preferred stocks 
in the open market, he stated, was based upon advice of general 
counsel and two of the three independent law firms consulted. Any 
attempt to do so, he said, would be “recognized a« such’’ and there- 
fore ‘‘infeasible.”’ 

As to the effect of the proposed purchase ¢ 
on the company's working capital, Mr. White / 
for stockholder concern about the ability of t 
whatever diversification of products is desirabl 
future development of our business.” 

The company is asking stockholders’ approv. retire the com- 
pany’s $4 prior preference stock at a cost of $10, 355; to purchase 
its 7 preferred stock at a cost of $8,985,200; and to dispose of 11 
New England mills said to be outmoded. 

Referring to an opposition group headed by E. Howard Bennett, 
editor and publisher of “America’s Textile Reporter,” Mr. White said: 
“It is interesting to note that on Dec. 24, 1953, soon after the 
management's proposals were announced, Mr. Bennett published an 
article enthusiastically endorsing the management's proposals against 
which he is now seeking proxies.’’ 

As to William G. Smith of Trenton, N. J., leader of another oppo- 
sition group, Mr. White said he knew very little about him, adding 
“but we understand that he has had no experience in large-scale 
textile manufacturing.”’—V. 179, p. 1. 


~referred stock 
-e is “no need 
npany to finance 
ve interest of the 


American Wringer Co., Inc.—Sale of Certain Assets— 


See Woonsocket Rubber & Plastics Products Co., Inc. below.—V. 178, 
p. 1874. 


Anglo-Iranian Oil Co., Ltd.— Unit to Launch Nine 
Tankers in 1954— 


Nine tankers, totaling 190,000 deadweight tons, will be launched 
during 1954 for this company’s shipping subsidiary, the British Tanker 
Co., it is announced. 

They include three 32,000 tonners, five 16,000 ton tankers and one 
14,000 tonner. In addition, three 16,000 ton tankers will be launched 
during the year for the Lowland Tanker Co., in which Anglo-Irania® 


holds a partnership. é 
Upon ‘cometetion of its current building program, the British 
fleet of some 178 ships, totaling approxi« 


Tanker Co. will have a 
mately 2,500,000 deadweight tons. In addition, Anglo-Iranian has 
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about 2,000,000 deadweight tons of tanker shipping on charter. 

Of thirteen 32,000 tonners ordered as part of this program, one 
—_“*British Salior’ —is already in commission, while two others 
faunched in 1953, “British Merchant” and “British Engineer,” are due 
for delivery early this year.—V. 178, p. 2089. 


Apartment Owners, Inc., N. ¥Y.— Denied Exemption 
From Registration— 

The SEC on Jan. 14 announced that it had issued an order denying 
the Regulation A exemption from registration under the Securitie 
Act with respect to a proposed offering by this corporation of 2,920 
shares of its 5% cumulative preferred stock, $100 par, and 2,920 shares 
of its $1 par common stock, to be offered in units consisting of one 
share of preferred and one share of common at an offering price of 
$101 per unit. The Commission's order stated that the Commissiot 
has “reasonable cause to believe that the terms and conditions of 
said Regulation A have not been complied with, in that the notifica- 
tion on Form I-A and the offering circular omit to state materia! 
facts necessary to make the statements made, in the light of the 
circumstances under which they are made, not misleading’ and that 
use of the offering circular in connection with any offering of the 
shares to which the notification relates ‘‘would operate as a fraud or 
deceit upon the offerees thereof.’ If requested, a hearing will be held 
on the question whether the order of denial shall be vacated.—V. 179 
p. 101 


Armco Steel Corp.—New President of Unit-— 


A. R. Edwards has been elected President of Armco Internationa! 
Corp., Charles R. Hook, Chairman of Armco Stee! Corp., announced 
on Jan. 19 

Mr. Edwards had been Vice-President in charge of sales for Armco 
International. He succeeds E. A. Emerson, who had been President 
since 1931, and has been elected Chairman of the Executive Commit- 
tee of that company 

Armco International conducts Armco’s export business and has 
representation in more than 100 countries and territories. It also 
owns and operates a network of fabricating plants abroad and pro- 


vides technical services for 
Mr. Hook also announced 


foreign steel manufacturers. 
that he is relinquishing his post a 
Chairman of Armco International. He had been Chairman of this 
subsidiary for many years, and will continue as a member of the 
Armco Internationa! board of directors. 

W. W. Sebald, Armco President, will succeed Mr. Hook as Chairman 
and Chief Executive Officer of Armco International, 


Robert A. Solborg has been elected a director of the subsidiary 
and Vice Chairman of its board of directors.—-V. 179, p. 1. 

Associates Investment Co. — Definitive Debentures 

Definitive 3%% debentures due Sept. 1, 1962 are available fo 
exchange for temporary debentures of the issue at the City Bank 
Farmers Trust Co., trustee, New York City.—V. 179, p. 201. 

Atlanta & St. Andrews Bay Ry.—Earnings— 

November— 1953 1952 1951 1950 
Gross from railway $327,126 $299,556 $300,941 $265,744 
Net from railway 174,736 155,571 160,616 144,937 
Net ry. oper. income 60,710 50,487 55,589 56,465 

From Jan. 1— : 
Gross from railway 3,479,459 3,321,458 3,295,082 2,724,337 
Net from railway 1,891,734 1,710,641 1,780,387 1,379,658 
Net ry. oper. income 548,042 529,103 556,890 579,311 


—¥, 
Atlantic City Electric Co.—Financing Plans— 


B. L. England, President, on Jan. 21 announced that this company 
mow plans to issue and sell, early in 1954, $5,000,000 of new bonds 
and 151,672 shares of common stock. Proceeds will be used for con- 
struction program and to repay bank loans 

Registration is tentatively scheduled for Feb. 1 
to be received on Feb. 24.—V. 179, p. 202. 


178, p. 2297. 


with bids expected 


Atomic Development Mutual Fund, Inc. — Registers 
With Securities and Exchange Commission— 


This Washington, D. C., investment company filed a registration 
statement with the SEC on Jan. 14, 1954, covering 900,000 shares of 
ats capital stock.—V. 178, p. 2569. 


Attapulgus Minerals & Chemicals Corp.—Acquisition— 


The corporation has purchased American Cyanamid Co.'s one-half 
interest in the Porocel Corp., now making Porocel Corp. a wholly- 
owned subsidiary of Attapulgus, it was announced on Jan. 19. 

Porocel Corp. operates facilities located in Berger, Ark., and pro- 
duces products for the bauxite, absorbent and catalyst markets. A 
long-term bauxite supply contract was concluded by the company with 
American Cyanamid Co.—V. 178, p. 1978. 


Augusta Chemical Co.—Files With SEC— 


A letter of notification was filed with the SEC on Jan. 
10,000 shares of common stock (par $1) 


11 covering 
to be offered at the market 


(estimated at $3.25 to $3.75, but in no event less than $2.75 per 
share) for the account of Beech Chemicals, Inc., 60 Park Place, 


Newark, N. J.—V. 178, p. 850. 


Aztec Oil & Gas Co.—Stock Offered—A total of 2,017,- 
801 shares of common stock (par $1) of this company 
were offered on Jan. 15 at $3.83 per share to common 
stockholders of record Dec. 28, 1953, to Southern Union 
Gas Co. on the basis of one Aztec share for each Southern 
Union common share held. Of these shares, 1,900,000 
are for the account of Southern Union and 117.801 for 
the account of the Aztec firm. The offer, which expires 
on Feb. 8, is not underwritten. 


PROCEEDS—tThe proceeds from the sale of 117,801 shares will 
be used by the company to pay current or oiner liabilities, to acquire 
property and equipment, including the drilling and equipping of wells 
and the acquisition of oil and gas leases and mineral] interests. 

BUSINESS—Company was organized 
12, 1950. It was so incorporated at the instance of Southern 
Gas Co., also a Delaware corporation, of which Aztec has 
wholly-owned subsidiary to the date of this offering. 

Southern Union is a natural gas public utility company 
at retail or wholesale over 55 communities in New Mexico and con- 
tiguous states. As an incident to such business Southern Union for 
several years prior to 1950 had engaged, either directly or through 
subsidiaries other than Aztec, in the acquisition of oil and gas leases 
- the exploration for and production of natural gas for the supply 
o ts 


under Delaware laws on Jan. 
Union 


been a 


serving 


utility markets. Aztec was formed for the primary purpose 
of taking over from Southern Union ownership and operation of 
certain gas producing properties in San Juan County, New Mexico, 


and certain oil producing properties in 

The principal business of Aztec ha 
matural gas and crude petroleum, at the wellhead and on the lease 
respectively, with minor sales drip gasoline and other hydroca:bons 
The principal propertic which contist of oil and gas lease interest 
with related welis and the usual appurtenant well equipment, are all 
located in New Mexico 

As of Nov. 30, 1953, Aztec held oil and ga 
rights in or acquisition rights to acquire 


Lea County, New Mexico 
been the production and sale of 


" 
leases 


(or held operating 
oll] and gas leases) covering 


@ total of approximately 63,975 gross acres of land. After deductir 
the undivided interests held by others, approximately 58,000 net 
were so held. Each of the leases involved, with the exception of 
leases covering 6,375 net acre was then productive of either ga 
or oil. 

Most of the Aztec lease acreage is in the San Juan Basin gas field 





; * - 


of San Juan and Rio Arriba Counties. The remainder is in the ofl 
and gas fields of the Permian Basin in Lea and Eddy Counties. In 
the San Juan and Rio Arriba Counties area Aztec owned, as of Nov. 
30, 1953, all of the working interest in 105 gas wells plus (as to 
certain leases involved in joint or un tized development) a three- 
quarter interest in four wells, a one-half interest in 11 wells, a 
one-quarter interest in 11 wells and a ome-eighth or less interest in 
59 wells, or a total of approximately 120 net gas wells. 

In the Lea County oil and gas fields, Aztec owned at the same 
date all of the working interest in nine oil wells and in four gas wells, 
plus a one-quarter interest in two gas wells. 

On Jan. 2, 1954, Southern Union, in consideration of $374,400 paid 
to it in cash by Aztec, gramted to Aztec an option running to Jan. 4. 
1955, to acquire from Southern Union certain addit.onal oil and gis 
leasehold interests. 


RECAPITALIZATION—On Dec. 7, 1953, the authorized capital stock 
of Aztec was changed by amendment of its corporate charter from 
1.000 shares of common stock without par value to 3,000,000 shares 
of $1 par value common stock. Coincident with such charter amend- 
ment Southern Union surrendered to Aztec the certificate for 1,00) 
no par value shares and received in exchange therefor a certif.cat> 
representing 1,900,000 shares of the new $1 par value common stock, 


which shares Southern Union is now offering for Sale 
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
3%’, note payable to bank, due seri- 
ally to Dec. 15, 1958 $1,000,000 $1,000,000 
Common stock ‘par vaiue $1 per sh.) 3,000,000 shs 2,017,801 shs 
V. 178, p. 2473. 


Beaumont, Sour Lake & Western Ry.—Earnings— 


November 1953 1952 1951 1920 
Gross from railway $761,693 $780,392 $889,389 $796,959 
Net from railway 234,317 199,521 316,844 322,776 
Net ry. oper. income 115,172 49,392 72,010 117,771 

From Jan. 1 
Gross from railway 9,545,189 9,953.658 9,382,309 8,543,555 
Net from railway 4,093,177 4,281,922 4,152,359 4,035,277 
Net ry. oper. income 1,671,753 1,569,558 1,745,935 1,629,489 


V. 178, p. 2297. 


Beckman Instruments, Inc.—Expansion in Europe— 
This company has extended its operations into Europe by establish- 


ing a new manvfacturing subsidiary in Munich, Germany, it was 
announced on Jan. 15 by Arnold O. Beckman, President. 

Operations there are already under way with initial activities 
devoted to assembling and manufacturing several] models of Beck- 


man spectrophotometers and pH meters that are in greatest demand 
Company plants in the United States will supply most of the instru- 
ment parts while the iactory is being equipped to carry on a com- 
pletely integrated menufacturing operation. 

Dr. Beckman also disclosed that an International Sales Division, 
with a European headquarters in Munich, has been formed to sup- 
port the new manufacturing activity and to stimulate the sale of 
all Beckman products internationally.—V. 178, p. 2473. 


Beech Aircraft Corp.—Omits Div.—Contract Canceled 


The directors on Jan. 13 met to consider dividend policy. The 
action taken was to omit any payment of dividend for the quarter 
ended Dec. 31, 1953 

Mrs. O. A. Beech, President, stated: ‘“‘The cancellation of the T-36 
contract created a situation that impaired the working capital of 
the corporation because of large payments withheld by the governinent 
until voluminous paper work could be handled, These large payments 
are still being delayed on account of the vast amount of paper work 
necessary to their settlement, 

“The management of the corporation hopes that 
created by the concellation of the T-36 contract will 
prior to the end of the present fiscal year, and that during the 
present fiscal year some proper adjustment may be made in the 
payment of dividends to compensate for the usual quarterly dividend 
payments which have been omitted, such as the present one. It is 


the difficulties 
be eliminated 


felt that 1954 will be a profitable year, as all signs indicate good 
business.’’"—V. 178, pp. 2194 and 2473. 
Bell Aircraft Corp.—Proposed Acquisition— 
See Equity Corp. below.—V. 175, p. 413. 
Bell Telephone Co. of Pennsylvania—Earnings— 
Period End. Nov. 30 1953—-Month—-1952 1953—11 Mos 1952 


$ $ $ $ 
Operating revenues 22,745,331 19,041,566 239,153,714 205,620,347 


Operating expenses 15,881,418 14,676,841 171,961,928 156,533,075 
Federal income taxes 2,847,100 1,611,800 26,845,300 18,207,000 
Other operating taxes 807,673 9,141,217 7,670,241 


Net operating income 3,209,140 2,113,614 31,205,269 23,210,031 
Net after charges 2,720,858 1,571,187 25,830,724 17,673,095 
—V. 178, p. 2570. 


Benson & Hedges, New York—-Exchange Offer— 
See Philip Morris & Co. Ltd., Inc. below.—V. 178, p. 1566. 


Black Hills Power & Light Co.—Files With SEC— 

The company on Jan. 12 filed a letter of notification with the SEC 
covering 14,100 shares of common stock (par $1) to be offered for 
subscription by common stockholders through warrants which expire 


on Feb. 15. No underwriting is involved. The proceeds will be used 
to pay for new construction and improvements. 

The company will pay 25 cents per share to NASD dealers who 
assist stockholders in the exercise of their warrants.—V. 175, p. 1222 

Braniff Airways, Inc.—New President, Etc.— 

The directors on Jan. 13 announced the election of Fred Jones 
of Oklahoma City to the newly-created position of Chairman of the 
Board, and elected Chas. E. Beard of Dallas to the Presidency, Latter 


succeeds the late Thomas E. Braniff, 
The board also elected J. W. Miller as Executive Vice-President, 
and Thomas F. Ryan, Three Rivers, N. Mex., as Chairman of the 
Executive Committe, composed of Mr. Beard, Mr. Miller, R. S. Shrader 
Vice-President, and C. G. Adams, Secretary-Treasurer. 


who died on Jan. 10. 


The board also established a new finance committee and elected 
Ferdinand Eberstadt of New York to head it, with W. A. Blakley of 
Dallas and G. D. Murdoch of Los Angeles as members of the com- 
mittee. 

The Chairman of the Board of Directors is ex officio a member 
of all committees, and the President and Secretary-Treasurer are 
ex officio members of the finance committee. 

Mr. Beard had served as Executive Vice-President of Braniff Air- 
ways since 1947. 

Fred Jones is President of Fred Jones, Inc., and the Pred Jone: 


Co., for automobile dealerships in Oklahoma City and Tulsa. Hs 


also owner and operator of radio station KFMJ. and the Fred Jones 
Broadcasting Co. of Tulsa. Mr. Jones is Vice-President of the Julian 
Oil Co. and a director of the First Nationa] Bank & Trust Co. of 
Okiahoma City. He has been a Braniff director for many years. 

Mr. Ryan, who will head Braniff's executive committee, has been 

director of Eraniff Airways since the 1952 Braniff-Mid-Continen: 
merger, and was toirmerly Chairman of the Board and co-founder 
of Mid-Continent Airlines 


Mr. Miller, Braniff's new Executive 
cert of Mid-Continent Airlines until! 
merger when he became Braniff's 

Mr. FEberstadt, of Long Island, 
of F. Eberstadt & Co., Inc.; 
Inc., an investment trust 


Vice-President, served as Presi- 
the 1952 Braniff-Mid-Continent 
Vice-President 

New York, is President 
President and director of 
and director of the 


and director 
Chemical Fund. 
Emerson Radio & 
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Corp. He has served 


Paomagr: 
pas mh years.—vV. ijc, ;. 2686. 


Broad Street Investing Corp.—Consolidation— 


Ferncliff Trading Corp., a private holding company owned by mem- 
bers of. the family of the late Howard W. Starr of New York City, 
has been combined with Broad Street Investing Corp., it was an- 
nounced on Jan. 18 by Francis F. Randoiph, Chairman of the Board 
and President of the 24-year old mutual fund. 

Ferncliff, founded in 1924, had assets consisting entirely of cash and 
marketable securitics. The two firms were combined by exchanging 
Ferncliff's assets at {u.] value for shares of Broad Street Investing with 
an equivalent asset value. The combination reiced Brosd Street In- 
vesting’s total assets to $37,650,000. At this level they were 22’: 
above that of a year ago. 

Mr. Randolph pointed out this is the second acquisition cf another 
company engaged primarily in the inrve tment field made by the 
Broad Street group of mutual funds within the past 12 months. He 
went on to add thet combinations of this rmaciure are to be expected 
in an industry which has grown as rapidly as the mutual fund in- 
dustry.—V. 178, p. 1566. 


as a Braniff director for the 


Brown & Bigelow—Plans Sale of Debentures— 


The directors on Jan. 18 authorized the firm's officers to negotiate 
for the purchase of the Bigelow-McGill Co. and the Graphic Arts 
Engraving Co. Thre officers also were authorized to negotiate with 
holders of the company’s presently outstanding debentures for an 
increase in the debenture debt from $7,000,000 to $9,000,000. 

The Bigelow-McGill Co. owns and operates the McGill Paper Prod- 
ucts, Inc., and the Quality Park Envelope Co., St. Paul, Minn., both 
envelope manuiacturers. 

The Graphic Arts Engraving Co. operates an engraving plant and 
aiso owns and operates Quality Park Engraving Co. 

Other Brown & Bigelow subsidiaries include the Quality Park Box 
Co., the Consolidated Printing Ink Co., the Beissel Co., electrotypers, 
all = St. Paul, and Western Lithograph Co. of Los Angeles.—V. 175, 
p. 4. 


Budget Plan Corp., Haddonfield, N. J.—Files With SEC 


The corporation on Jan. 13 filed a letter of notification with the 
SEC covering 20,000 shares of class A common stock ‘par $1) to be 
offered at $5 per share through Rambo, Close & Kerner, Inc., Philadel- 
phia, Pa. The net proceeds are to be used to establish additional 
offices and for working capital. —V. 168, p. 1252. 


Buensod-Stacey, Inc., N. Y. City—Files With SEC~— 


The corporation on Jan. 13 filed a letter of notification with the 
SEC covering not exceeding 2,300 shares of class B common stock to 
be offered at par ($20 per share) to employees. The proceeds are to 
be used to liquidate certain indebtedness and for working capital. 


Burroughs Cerp.—Special Offering—A special offer- 
ing of 30,000 shares of common stock (par $5) was made 
on the New York Stock Exchange on Jan. 21 by Kidder, 
Peabody & Co. at $16.75 per share, with a dealer’s con- 
cession of 45 cents per share. It was quickly oversub- 
scribed.—V. 179, p. 102. 


Buzzards Bay Gas Co.—Files With SEC— 


The company on Jan. 13 filed a letter of notification with the 
SEC covering 4.009 shares of 67 cumulative preferred stock to be 
offered at par ($25 per share) through Coffin & Burr, Inc. The net 
proceeds are to be used to repay bank loan.—V. 178, p. 2090. 


Bymart-Tintair, Inc.—Reduces Debt— 


During the year and since the close of the fiscal year ended Nov. 
3C, 1953, the company has paid off indebtedness amounting to $210,697. 

Since this evtinguishes all of the extended debt, the creditors 
committee has terminated its existence, Martin Straus II, Chairman, 
announced 

The debt reduction includes the payment of 25% 


of the outstanding 
5%, senior notes V. 178, p. 2570. 


California Water & Telephone Co.—Registers With 
Securities and Exchange Commission— 


The company filed a registration statement with the SEC on Jan. 
14, 1954, covering 120,000 shares of cumulative preferred stock, $1.32 
dividend convertible series (par value $25 per share’, to be offered 
for public sale through an underwriting group headed by Blyth & 
Co., Inc. The public offering price and underwriting terms are to be 
supplied by amendment. 

Net proceeds will be used by the company to defray part of the 
cost of extensions, additions and improvements to its properties 
during 1£54 and to repay bank loans incurred in pursuance of its con- 
struction program, which loans as of Dec. 31, 1953, aggregated $475,000. 
i. expenditures for 1954 are expected to exceed $6,500,000. 
—V. 178, p. 1775. 


Campbell Taggart Associated Bakeries, Inc.—Expands 


J. W. Carence, Chairman, and I. E. Madsen, President, cn Jan. 18 
announced the affiliaticn with this company of the following bak- 
ing Organizations: Kilpatrick's Bakeries, San Francisco and Oakland, 
Calif., including San Joaquin Baking Co., Fresno, Calif., with affili- 
ated plants in Visalia and Modesto; also Earl Schnetz’ Bakeries in 
Sacramento and Chico, Calif. 

The Campbell Taggart group 
in 20 states.—V. 177. p. 1471. 


now consists of 57 bakeries located 


Canadian Breweries Ltd.—To Issue Debentures— 


A new issue of $15,000,000 4°4% sinking fund debentures, series A, 
payable at the holder's option in Canadian or U. S. funds, is expected 
to be offered in Canada shortly by a syndicate headed by Burns Bros. 
& Denton Ltd. and W. C. Pitfield & Co., Ltd. It is understood that 
the debentures will be offered at 97.50 to yield approximately 4.92’ 
The offering marks the first large scale public financing in recent 
years with optional payment in Canadian or U. S. currency. 

Debentures will be non-callable (except for sinking fund purposes) 
for 10 years, will mature in 1979 and will carry a full sinking fund. 
Proceeds of the issue will be used to provide funds for a $9,000,000 
expansion program, to retire bank indebtedness and for general car- 
porate purposes. 

This company is the largest brewing concern 
producer of malt in Canada and owns over 97% of the stock of Carling 
Brewing Co. Inc. (formerly Brewing Corp. of America) which operates 
a brewing plant at Cleveland, Ohio. Present capacity of the company’s 
wholly-owned brewing subsidiaries in Canada is approximately 2,500,000 
barrels and of the U. S. subsidiary is approximately 1,200,000 barrels 
On compietion of the current expansion program these capacities will 
be increased to approximately 3,000,000 barrels in Canada and 1,800,000 
barrels in the U. S 

Important wholly-owned subsidiaries 
Dominion Malting Co. Ltd.—V. 178, p 


and second largest 


include 
1370. 


Victory Mills Ltd. and 


Canadian National Rys.— Bond Offering Oversub- 
scribed—On Jan. 14 the System offered publicly $200,- 
000,000 of 20-year 3°4% bonds at 991% to yield 3.78% ta 
maturity. The offering was heavily oversubscribed and 
the bcoks closed. 


Donald Gordon 


would be used to 


Chairman and President of the road, 
redeem on Feb. 1 the $50,060,000 of 


(Continued on page 8) 


said proceeds 


maturing 5 
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Capital Flotations in the United States in September 
And for the Nine Months of Calendar Year 1953 


Aggregate corporate financing in the domestic market | 
in September amounted to $707,272,786. This was a sharp 
increase from the previous month (August) which | 
totaled only $241,941,230. A comparison of the current 
month’s total with that for September, 1952 of $490,- | 
332,891, likewise shows a substantial increase for the 
current period. 


New capital funds for September, last added up to | 
$705,407,786 or 99.74% of the month’s total volume, 
while money for refunding purposes played a very in- 
significant role by totalling only $1,865,000 or 0.26% of 
the September aggregate figure. 


Long-term bonds and notes in September reached the 
sizable sum of $599,739,375 or 84.80% of the over-all 
total, while short-term bonds and notes, adhering to the 
customary trend, amounted to $23,950,000 or 3.39%. 


A slight increase was noted in the dollar volume of 
stock offerings during September and they reached $83,- | 
583,411 or 1182% of the month’s over-all financing. This | 
contrasted with August’s total of $67,928,905 and that 
for September, 1952, of $71,641,091. 


There were 33 common stock issues placed in Septem- | 
ber last, which constituted $39,669,011 or 5.61% of all | 
financing for the month. Preferred stock issues, while 
less numerous, and totaling 10 in number, exceeded the 
doliar volume of the former by amounting to $43,914,- | 
400 or 6.21% of the aggregate total. 


Setting forth the respective categories as given each | 
month in our five-year table, we note that for September 
public utility issues comprised a little less than half of | 
the month’s dollar volume by attaining a total of $341,- 
666.685 or 48.31%. Next came the miscellaneous cate- 
gvory at $265,330,938 or 37.52%; other industrial and 
manufacturing $71,624,090 or 10.13%; railroads $12,390,- 
000 or 1.75% * oil $5,586,000 or 0.79%; iron, steel, coal, cop- 
per, etc., $5,466,000 or 0.77%; equipment manufacturers 
$3,209,875 or 0.45%; and land, buildings, etc. ($399,698), 
rubber ($600,000), and investment trusts, etc. ($1,000,- | 
000), all combined totaled $1,999,698 or 0.28%. 


Several large offerings were placed in September and | 
the principal ones included the $150,000,000 General | 
Motors Acceptance Corp. 3%% 8-year debentures, due | 
Sept. 15, 1961; $50,000,000 4% promissory notes of the | 
above corporation, due Sept. 1, 1978, as well as $19,905,- | 
000 4% promissory notes, due June 1, 1970-1973 inclu- | 
sive; the $50,000,000 Pacific Telephone & Telegraph Co. | 


! 
} 
} 
| 


4% 3l-year debentures, due Sept. 15, 1984; an issue of | 


the Arkansas Louisiana Gas Co. 4%% first mortgage 
bonds, due Sept. 1, 1973 in the amount of $35,000,000 


along with a like amount of Duke Power Co. 3%4% 30- | 


year first and refunding mortgage bonds, due Sept. 1, 
1983 and $36,000,000 Westinghouse Air Brake Co. 3%% 
sinking fund debentures, due Sept. 1, 1978; the Permian 
Basin Pipeline Co. 442% first mortgage pipeline bonds, 
due June 1, 1973, totaling $34,125,000; $30,000,000 South- 
ern Bell Telephone & Telegraph Co. 354% 24-year de- 


Gas Co. comprising 250,000 shares of 54%% cumulative 
preferred stock of $100 par value, and the $20,000,600 
Tennessee Gas Transmission Co. 5% debentures, due 
Sept. 1, 1973. 

Private offerings in September totaled 34 in number 
and amounted to $205,799,375 or 29.10% of that month’s 
over-all corporate financing. In the previous month; 
that is August iast, the total was $51,256,250 made up 
of 10 issues and represented 21.19% of that period’s gross 
dollar volume. For the month of September, a year ago, 
private financing comprised 36 issues amounting to 
$261,511,250, or 53.3% of that month’s total volume. 

Corporate issues placed privately in the first nine 
months of 1953 follow: 


No. ofIssues Total Amount “% of Total 
[_ ieee ese S - oo $264,621,500 45.87 
0 NE i oe 222,700,000 34.24 
EE a a 223,360,000 42.59 
RE ST ee eee —— 97,736,220 5.92 
0 NS ae — 136,577,500 21.17 
June Gk. 2s. Se ae i 336,831,000 30.81 
SS a a a ee 40 387,020,000 65.01 
Ra a a a 2 51,256,250 21.19 
PORES ee a 205,799,375 29.10 


*Revised figures. 


Municipal financing in September amounted to $463,- 
245,200 of which $461,798,200 constituted funds for new 
capital purposes and the balance of $2,147,000 was to be 
used for refunding operations. 

A comparison of the current month’s total with that 
for August last reveals a substantial increase in the latest 
month of $204,824,825. The current total by the way was 
the third largest thus far this year. For September, one 
year ago, the aggregate total was $439,376,335. 

An International Bank for Reconstruction and Devel- 
opment issue totaling $75,000,000 was brought out during 
September of which $5,000,000 was placed outside of the 
United States. The purpose of the issue was for the 
general operations of the bank. 

Three offerings of United States Possessions were 
placed here in September and comprised the $5,500,000 
issue of the Territory of Hawaii public improvement 
bonds; the $2,300,000 Honolulu, Hawaii, sewer and park 
improvement bonds, and the $150,000 offering of Fair- 
banks Independent School District, Alaska construction 
bonds. 

No Canadian Government financing came upon the 
domestic market in September. 

Total municipal financing for the first nine months 
of 1953 is set forth below: 





bentures, due Sept. 1, 1977; $25,000,000 Northern Natural 


Below we present a tabulation of figures since January, 1951, showing the different monthly amounts of cor- 
porate financing. Further revisions in the 1953 and 1952 figures may be necessary, particularly as additional pri- 


vate financing is brought to light. 


SUMMARY OF CORPORATE FINANCING BY MONTHS 1953, 1952 AND 1951 








New Refunding Total 

January -...----.--.-.. $3865,672,408 $4,938,750 $390,611,158 
iPass 365,219,400 2,180,965 367,400,365 
ee ae 419,668,740 18,214,900 437,883,640 
ER 223,256,510 23,648,290 346,904,800 
BE wince 645,228,950 1,936,400 647,165,350 
0 392,874,650 18,900,780 411,775,420 
——EE——— 526,974,280 1,865,000 28,839,280 
August -- -_ 255,437,955 3,682,420 259,120,375 
September 461,798,200 2,147,000 463,945,200 

Total $3,776,131,093 $77,514,505 $3,853,645,598 





—_— —_—__—-- 1953 ——— 41952 71951 
New Capital Refunding Total New Capital Refunding Total New Capital Kesunding Total 
$ $ $ $ $ $ $ $ $ 
EEE, casccannbenwes 560,772,709 16,141,452 576,914,161 543,374,952 9,548,200 552,923,152 246,698,840 14,805,818 261,504,658 
ORE wwccccenacnape 625,307,965 25,159,845 650,467,810 365,724,376 75,851,400 441,595,776 375,040,536 27,152,235 402,192,771 
ee 518,444,956 5,999,485 524,444,441 825,109,085 13,357,925 838,467,010 804,709,210 81,607,950 886,317,160 
First quarter____---- 1,704,525,630 47,300,782 1,751,826,412 1,734,208,413 98,757,525 1,832,965,938 1,426,448,586 123,566,003 1,550,014,589 
a wee 603,465,864 10,540,950 614,006,814 748,507,085 39,854,250 788,361,335 638,595,471 83,166,875 721,762,346 
| Ee 629,447,080 15,677,234 645,124,314 776,722,925 150,613,000 927,335,925 404,604,523 18,036,450 422,640,973 
I .- 1,056,539,330 36,762,169 1,093,301,499 676,905,364 6,727,000 683,632,364 778,677,434 89,038,025 867,715,459 
Second quarter_...._. 2,289,452,274 62,980,353 2,352,432,627 2,202,135,374 197,194,250 2,399,329,624 1,821,877,428 190,241,350 2,012,118,778 
Six months.__..--.--. 3,993,977,904 110,281,135 4,104,259,039 3,936,343,787 295,951,775 4,232,295,562 3,248,326,014 313,807,353 3,562,133,367 
PP acancsnsccscape 584,5 16,955 10,724,440 595,301,395 1,153,242,203 49,789,700 1,203,031,903 491,611,920 33,943,362 525,555,282 
CS 239,168,027 2.773;203 241,941,230 203,265,164 153,190,133 356,455,297 308,028,606 19,778,730 327,807,336 
Beptember------------ 705,407,786 1.865,000 707,272,786 418,435,408 71,897,483 490,332,891 428,793,272 19,735,000 448,528,272 
Third quarter___-_-- 52 152,763 15,362,643 1,544.515,411 1,774,942,775 274,877,316 2,049,820,091 1,228,433,798 73,457,092 1,301,890,890 
Nine months. ---~-- 5 523 120.672 ) 12s 643,778 5.64 174 450 5,711,.286,562 570,829,091 6,282,115,653 4,476,759,812 387,264,445 4,864,024,257 
Oetehe? .acnccacceaces~- eugnnmens ‘ — a e 856,675,665 82,207,165 938,882,830 474,505,476 15,943,500 490,448,976 
OO a o os anos dedtincinanimanend 474,482,187 89,650,200 564,132,387 525,118,175 46,641,300 631,759,475 
GET. nccaquenmpen | |) nineteen ~ Sv atnedbenipenis 757,621,197 44,200,333 801,821,539 795,652,321 83,252,400 878,904,721 
Pourth GUGrUReccees 22 onwu-ee -<-< ~ _.-- 2,088,779,049 216,057,698 2,204,836,747 1,855,275,972 145,837,200 2,001,113,172 


12 months__-----~---. 


tRevised. 





7,800,065,611 





























786,886,789 


8,586,952,400 


6,332,035,784 





533,101,645 6,865,137,429 





Treasury Financing in September 
The Secretary of the Treasury announced on Sept. 25 
that the sale of Treasury savings notes, series B, would 
be terminated at the close of business, Friday, Sept. 25, 
1953. 
The Treasury Department announced on Sept. 14 that 


$4.722,506,000 was subscribed for and allotted to the | 


offering of 25% Certificates of Indebtedness of Series 
E-1954. The Certificates were dated Sept. 15, 1953, and 
mature on Sept. 15, 1954, and were offered on an ex- 
change basis, par for par, to holders of 2% Treasury 





SS 





Bonds of 1951-53, maturing Sept. 15, 1953. $3,000,247,- 
000 was subscribed for and allotted to the offering of 
2%% Treasury Notes of Series A-1957, dated Sept. 15, 
1953, and maturing on March 15, 1957, which were of- 
fered on an exchange basis, par for par, to holders of 
2% Treasury Bonds of 1951-53, maturing on Sept. 15, 
1953, in the amount of $7,986,242,500. Cash subscriptions 
were not received and the remainder not exchanged 
were redeemed in cash. 


of Treasury Bills, Savings Bonds, Tax Anticipation Notes 
and Depositary Bonds. 


UNITED STATES TREASURY FINANCING DURING 1953 
Date 














Amomnt Amount 
Offered Dated Due Applied for Accepted Price Yielé@ 
$ $ % 

Total for six months —-_._._.._____ 57,804,697,836 
Jun 25 July 2 9ldays 2,191,934,000 1,500,254,000 99.468 *2.107 
July 2 July 9 9ldays 2,165,888,000 1,500,174, 99.493 *2.007 
July 9 July 16 9ldays 2,276,662,008 1,500,280,000. 99.468 *2.106 
July16 July 23 9ldays 2,380,096,0G: 1,500,400,000 99.462 + °2.126 
July 23 July 30 9ldays 2,262,326,000 1,500,209,000 99.455 *2.157 
July 6 July15 247 days 8,686,806,000 5,900,636,000 100 2% 
July 1-31 July 1 934-12 yrs. 402,193,677 402,193,677 a a 
July 1-31 July 12 years 4,087,000 4,087,000 100 2 
July 1-31 July 1 2 years 471,581,700 471,581,700 100 c 

Ee ee ee 14,279,815,377 
July 30 Aug 6 9ldays 2,409,602,000 1,500,409,000 99.460 *2.136 
Aug 6 Augi13 9ldays 2,363,408,000 1,500,959,000 99.465 + *2.11¢ 
Augl13 Aug 20 9ldays 2,494,745,000 1,500,435,000 99.469 *2.102 
Aug 20 Aug 27 92 days 2,545,880,000 1,501,834,000 99.489 *°*2.003 
Aug 5 Augl15 lyear 2,781,117,000 2,781,117,000 100 258 
Aug 1-31 Aug 1 924-12 yrs. 371,218,010 371,218,010 a a 
Aug 1-31 August 12 years 1,272,000 1,272,000 100 2 
Aug 1-31 Aug 1 2 years 478,751,200 478,751,200 100 c 

co 9,635,995,210 
Aug 27 Sept 3 9idays 2,367,832,000 1,500,139,000 99.504 +°1.962 
Sept 1 Sept 10 91 days 2,022,888,000 1,500,288,000 99.506 + °1.953 
Sept 10 Sept17 91ldays 2,555,693,000 1,500,184,000 99.505 + *1.957 
Sept17 Sept 24 91 days 2,150,175,000 1,500,148,000 99.587 *1.634 
Sept 2 Sept 15 lyear 4,722,506,000 4,722,506,000 100 23% 
Sept 2 Sept15 3'% years 3,000,247,000 3,000,247,000 100 2% 
Sep 1-30 Sep 1 9%5-12 yrs. 368,102,436 368,102,436 a A 
Sep 1-30 Sept 12 years 20,040,000 20,040,000 100 2 
Sep 1-20 Sept 1 2 years 952,036,900 952,036,900 100 c 


Total for September . 15,063,691,336 


Total for nine months __ .... 96,784,199,759 

*Average rate on a bank discount basis. aComprised of three 
Separate series, all of which were changed as follows: 

SERIES E—Beginning May 1, 1952. Overall interest rate raise@ 
from 2.9% to 3% compounded semi-annually when held to maturity, 
Higher rate achieved by shortening the maturity of the Series E Bond 
from 10 years to 9 years, 8 months. Interest starts accruing at the 
end of 6 months instead of one year. Also the yield is higher in each 
intermediate year. Individual limit on annual purchases has been 
doubled trom $10,000 to $20,000 maturity value. 


SERIES H (NEW)—New current income bond, Series H, available 
beginning June 1, 1952, bearing 3% interest, compounded semi-annually, 
when held to maturity. Issued at par, Series H will mature in 9 years 
and 8 months, with interest paid by check semi-annually. Redeemable 
at par any time after 6 months from issue date, on one month's notice, 
Series H has individual limit on annual purchase of $20,000. 


SERIES J AND K—These replace Series F and G Bonds, respectively, 
as of May 1, 1952. Series J and K yield a return of 2.76% when 
held to maturity, instead of the former rate of 2.53% for F Bonds 
and 2.50% for Bonds. Intermediate yields of Series J and K wil 
be higher than those of F amd G. Annual purchase limit of Series J 
and K combined is increased to $290,000. 

For previous data on Savings Bonds, 
June 30, 1952, ‘‘Chronicle.”’ 


c Sale of Treasury notes of Series B was terminated on May 14, 
1953. Sale of Treasury notes of Series B began on May 15, 1953. Notes 
are sold at par,and accrued interest to the 15th of.the month and 
if held to maturity or two years interest approximates 2.47%. For 
previous data on Treasury notes, see footnote on page 1470, October 


see footnote on page 2687, 














19, 1953, ‘‘Chronicle.”’ 
USE OF FUNDS 
Type of Total Amount New 
Dated Security Accepted Refunding Indebtedness 
$ $ $ 

Total for six months. 57,804,697,836 48,422,365,500 9,382,332,336 
July 2 91-day Treas. bills 1,500,254,000 1,200,547,000 299,707,000 
July 9 91-day Treas. bills 1,500,174,000 1,400,812,000 99,362,000 
July 16 91-day Treas. bills 1,500,280,000 1,400,736,000 99,544,000 
July 23 9l-day Treas. bills 1,500,400,000 1,500,400,0000  -—-_.... 
July 30 91-day Treas. bills ‘1,500;209,000 1,499,924,000 285,000 
July 15 Ctfs. of Indebted.. 5,900,636,000 Pe 5,900,636,000 
July 1 U. 8. Savings Bds. 402,193,677 ‘a 402,193,677 
July Depositary bonds_- 4,087,000 sites 4,087,000 
July 1 Tax antic’n notes_ 471,581,700 . 471,581,700 

Tota] for July. ~~ 14,279,815,377 7,002,419,000 17,277,396,377 
Aug 6 91-day Treas. bills 1,500,409,000 1,500,380,000 29,000 
Aug 13 91-day Treas. bills 1,500,959,000 1,500,569,000 390,000 
Aug 20 91-day Treas. bills 1,500,435,000 1,.500,435,000 Gtinntiiits isis 
Aug 27 92-day Treas. bills 1,501,834,000 1,500,777,000 1,057,000 
Aug 15 Ctfs. of Indebted. 2,781,117,000 2,781,117,000 a 
Aug 1 U. S. Savings Bds. 371,218,010 371,218,06M 
August Depositary bonds 1,272,000 1,272,009 
Aug 1 Tax antic’n notes 478,751,200 478,751,200 

Total for August . 9,635,995,210 8,783,278,000 852,717,219 
Sept 3 91-day Trea bills 1,500,139,000 1,500,139,000 — 
Sept 10 91l- Jay Treas. bills 1,500,288,000 1,399,956,000 100,332,000 
Sept 17 9l-cay Treas. bills 1,500,184,000 1,500,184,000 ponent 
Sept 24 91-day Treas. bills 1,500,148,000 1,500,148,000 7 —_ 
Sept 15 Ctfs. of Indebted 4,722,.506,000 4,722,506,000 —_— 
£ept 15 Treasury notes 3,000,247,000 %3,000,247,000 _— 
Sept 1 U. S. Savings Bds. 368,102,436 368,102,436 
Sept Depositary bonds 20,040,000 20,040,000 
Sept 1 Tax antic'n notes 952,036,900 952,036,900 

Total for September 15,063,691,336 13,623,180,000 1,440,511,336 


Total for nine months. 96,784,199,759 77,631,242,500 18,952,957,259 
(Continued on page 6) 





In the comprehensive tables on the fol- 
lowing pages we compare the September 
and the nine months’ figures with those 
for the corresponding periods in the four 
years preceding, thus affording a five- 





The Treasury Department in September outside of the 
| -above confined its operations to the usual weekly sale 


year comparison. 
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32,520,000 























$12,390,000 


*$1,925,000 


@oid to Adjusted Service Certificates Fund and Unemployed Trust Fur 
and notes to Yederal Old Age and Survivors Insurance Trust Account 


Canal Zone Retirement Fund, Alaska Railroad Retirement Fund. 
System, 
Insuranc 
Federa] Savings and Loan Insurance Cornoration. 


*$900,000 Chicago, 


(Continued from page 3) 


*INTRA-GOVERNMENT FINANCING 


Issued Retired Net Issued 
> 


s $ 
six months__ 29,102,873,000 27,714,309,500 1,388,563,500 





155,353,000 
43,099,000 


36,000,000 
111,333,000 


119,352,000 
+63,234,000 


Total for Jul) 203,452,000 147,333,000 56,119,000 
August 
Certilicate 381,355,000 50,000 381,365,600 
Note: 105,109,000 93,150,000 11,959,000 
Total for August 486,464,000 93,200.000 393 264.0 
Septembe: 
Certilicate 105,864,000 57,500,000 44 3064.0 
Now 55,082,000 132.715,000 17.527,90 
Total for September 160,952, 009 190,215,000 729 
Total for nine month 29,.953.741,000 23,145.057,500 1 806.4 (" 


sales of 


tee 


special series certificates and notes; certi! 


Retirement Fund, Foreign Service Retirement funda 


Posta) 
Services 

Corporation, and 
*Net retired. 


Government 
e Fund, 


Life Insurance Fund, National 
Feaeral Deposit Insurance 


Details of New Capital Flotations 


During September, 1953 


Long-Term Bonds and Notes (Issues Maturing 


Later Than Five Years) 
RAILROADS 


Indianapolis & Louisville Ry. 3%.1° equipment 


trust certificates due, annually on Oct. 15 from 1954 to 
1968 inclusive. Purpose, for new equipment. Price, to 
yield from 3.10% to 3.85%,, according to maturity Of- 
fered by Blair, Rollins & Co. Inc 

73,420,000 Reading Co. 3'. equipment trust certificates, series V, 
due semi-annually April 1, 1954 to Oct. 1, 1968, inclusive 
Purpose, for new equipment. Price, to yield from 2.80’, 
to 3.55’, according to maturity Offered by Salomon 
Bros. & Hutzler; Dreyei & Co.; Union Securities Corp 
and Stroud & Co., Inc 

45,250,000 Southern Pacific Co. ©*4’. equipment trust certificates, 
series KK, due annually from Sept. 1, 1954 to 1968 i 
clusive. Purpose, for new equipment. Price to yield from 
2.85% to 3.40’,, according to maturity. Offered by Hal- 
sey, Stuart & Co. Inc.; R. W. Pressprich & Co.: L. F 
Rothschild & Co.; Blair, Rollins & Co. Inc.; Baxte: 
Williams & Co.; Freeman & Coinpany: The Illinois Co.; 


Wm. E. Pollock & Co., Inc Gregory & Son Ine and 
McMaster Hutcninson & Co 

Wabash RR. 3%’. equipment trust certificates, series E 
dated Sept. 1, 1953 and due annually Sept. 1, 1954-1968 
inclusive Purpose, for new equipment Price, to yield 
from 2.80’. to 3.35%, according to maturity Offered 
by Salomon Bros. & Hutzler: Drexel & Co.; Union Se- 
curities Corp.; and Stroud & Co., Inc 

PUBLIC UTILITIES 

Alexandria Water Co. 4',’, first mortgage bonds due 
1978. Purpose, for general corporate purposes Placed 


* 150,000 


*35,000,000 


* 1,200,000 


*2.675,000 


*1,500,000 


6,000,000 


* 1,600,000 


$35,000,000 


212,000,000 



























































privately with The New York Life Insurance Co., Massa- 
chusetts Mutual Life Insurance Co. and Teachers Insur- 


ance and Annuity Association of America through W. C 
Langley & Co. 
Allied Gas Co. 5’, first mortgage bonds due, 1978. Pur- 
pose, for new construction and to repay bank loans 
Placed privately 
Arkansas Louisiana Gas Co. 4'.2‘, first mortgage bonds 


due, Sept. 1, 1973. Purpose, to repay bank loans and for 


other corporate purposes. Price, 100%, and accrued inter- 
est. Placed privately through The First Boston Corp; 
Halsey, Stuart & Co. Inc. and Lazard Freres & Co. with 
15 institutional investors. 

Arkansas-Missouri Power Co, 4'2“ first mortgage bonds 
due,, Sept. 1, 1983. Purpose, to repay bank loans and 
for new construction. Sold privately to Northwestern 
Mutual Life Insurance Co. and Lincoln National Lice 
Insurance Co. 

Atlanta Gas Light Co. 4'4’. first mortgage bonds due, 
Sept. 1, 1978. Purpose, to retire bank loan Placed 
privately. 

Bridgeport Hydraulic Co. 3.85% first mortgage bond 

series N, due Oct. 1, 1983. Purpose, to repay bank loans 
and for new construction. Sold privately through Cha 

W. Scranton & Co. 

Central Hudson Gas & Electric Corp. 3’. convertible 
debentures, due Sept 1, 1963. Purpose, to retire bank 
loans and for new construction. Price, 100.75% and 
accrued interest Underwritten by Kidder, Peabody @& 
Co.; Estabrook & Co.; Carl M. Loeb, Rhoades & Cx 

Putnam & Co.; Schoellkcpf, Hutton & Pomeroy, In« and 
Laurence M. Marks & Co 

Commonwealth Telephone Co. 4. first mortgage bonds 
series D, cue Oct. 1, 1978. Purpose. for expansion and 
modernization. Placed privately with five insurance com- 
panies through Eastman, Dillon & Co 

Duke Power Co. 3%4‘, 30-year first and refunding mort- 
gage bonds due Sept. 1, 1983. Purpose, fer construction 
program Price, 102.55’, and accrued interest Offered 
by The First Boston Corp.; Salomon Bros. & Hutzile: 
Hemphill, Noyes & Co.; Wertheim & Co.: Eastman. Dillon 
& Co.; W. C. Langley & Co.: F. S. Moseley & Co Phelp 

Fen:. & Co.; Clark, Dodge & Co Hayden, Stone & Co 
Shields & Co.; Francis I. duPont & Co.: Centra! Republic 
Co. ‘Inc.); Laurence M. Marks & Co Reynolds & Co 
The Robinson-Humphrey Co.. Inc Bache & Co.: Pirst 
of Michigan Corp.; Kean, Taylor & Co.: Stern Brother: 
& Co.; Swiss American Corp J. C. Bradford & C: 

Julien Collins & Co.; Fulton, Reid*& Co.: Robert Garret? 
& Sons; Granbery, Marache & Co.: Heller. Bruce & Co 
Laird, Bissell & Meeds; Schwabacher & Co.: Cohu & Co 
J. Barth & Co.: Crowell, Weedon & Co.: Foster & Mar- 
Shall; J. J. B. Hilliard & Son: Pacific Northwe Co 
William R. Staats & Co.: Sutro & Co.: Sweney Cartwright 
& Co.; Carolina Securities Corp.: D venport & Co.: A. M 
Law & Company: Irving Lundborg & Co Reinhold & 
Gardner: Strader, Taylor & Co.. In Townesend, Dabne 


& Tyson and J. C. Wheat & Co 


Duquesne Light Co. 3%". fir mortvage 


bonds due, Sept 


1, 1983 Purpose, to repay bank loans Price, 101.93 
and accrued interest. Offered by Halse Stuart & Cx 
Inc.; Arthur Lestrange & Co.; Aspden, Robinson & Co 


Ball, Burge & Krau 


William Blair & Co.: Courts & Co 
S. K. Cunningham & Co., Inc.: R. L. Davy & Co: Dick 
& Merle-Smith Freeman & Co Gregory & Son, Ine 
Muilaney, Wells & Co.: New York Hanseatic Corp Patter- 
son, Copeland & Kendall, In Wm. E. Pollock & Co 
Inc.; R. C. Schmertz & Co., Inc.; Stern Brothers & Co 
Walter Stokes & Co.; Thomas & Co. and Weeden & Co 


Inc. Oversutscribed 











*3,000,000 General 


] 
2 


OOO Leuisftana Power & Light Co. 4’. 


OG Vacifie Telephone & Telegraph Co. 4° 


1,000,000 Peninsular Telephone Co. [irst mortgage 4°: 


4,125,000 Peruvian Basin Pipeline Co. 4'2°- 


7,000,000 Public Service Co. of New Hampshire 4° 


10,000,000 Southern 


20,000,000 Tennessee 


6,000,000 Wiseonsin 


$3,209,375 





Telephone Co. of the Southwest 4's” first 
mortgage bonds, due 1983. Purpose, to finance acquisi- 
tion of properties, to repay bank loans and for new con- 
struction. Placed privately with New York Life Insur- 
ance Co., Connecticut General Life Insurance Co., Mu- 
tual Benefit Life Insurance Co., and Connecticut Mutual 
Life Insurance Co., through Paine, Webber, Jackson & 


Curtis; Stone & Webster Securities Corp.’ and Mitchum, 
Tully & Co 
550,000 Lake Shore Gas Co. first mortgage bonds. Purpose, for 


new construction. Placed privately wiih Woodmen of the 
World Life Insurance Society 


900,000 Les Gates Telephone Co. 4%; promissory note. Pur- 
pose, refunding ($540,000) and for capital expenditures 
($460.000:. Sold privately to Equitable Life Assurance 
Society of the United States 


first mortgage bonds 


due Sept. 1, Purpose, to repay bank loans and fox 


1983 


new construction Price, 100.75” and accrued interest 
Offered by White, Weld & Co.; Shields & Co.; Bear, 
Stearns & Co.; Hallgarten & Co.; Harris, Hall & Co 
(Inc.): The Ohio Co.;: Paine, Webber, Jackson & Curtis; 
Shearson. Hammill & Cc., and Tucker, Anthony & Co. 
Oversubscribed 

000 New Haven Gas Co. 374° first mortgage bonds due 19746 
Purpcse, to repay bank loans and for new construction 


Placed privately through Chas. W. Scranton & Co 


3l-vear debentures 


due Sept. 15, 1984. Purpose, to repay bank loans. Price, 
102.70’. and accrued interest. Offered by Morgan Stanley 
& Co.: Robert W. Eaird & Co., Inc.; Blyth & Co., Inc.; 
Clark, Dodge & Co.; Dominick & Dominick; Drexel & Co.; 
Estabrook & Co.; The First Boston Corp.; Folger, Nolan 
Inc.: Goldman, Sachs & Co.; Harriman Ripley & Co, 
Inc.; Harris, Hall & Co. (Inc.}; Hemphill, Noyes & Co.; 
W. E. Hutton & Co.; Kidder, Peabody & Co.; Kuhn, Loeb 
& Co.: W. C. Langley & Co.: Lee Higginson Corp.; 
Laurence M. Marks & Co.; Paine, Webber, Jackson & 
Curtis; R. W. Pressprich & Co.: Smith, Barney & Co.; 
Stone & Webster Securities Corp., and Stroud & Co., Inc. 


Oversubscribed. 


bonds, series 
C, due July 1, 1983. Purpose, for new construction. 
Placed privately with institutional investors. through 
Morgan Stanley & Co. and Coggeshall & Hicks. 


first mortgage pipeline 
bonds due June 1, 1973. Purpose, for new construction 
Placed privately through Glore, Forgan & Co. and Stone 
& Webster Securities Corp. with New York Life Insurance 
Co.: The Mutual Life Insurance Co. of New York; The 
Northwestern Mutual Life Insurance Co.; Investors Mutual 
Inc.: Provident Mutual Life Insurance Co. of Philadelphia 
and others. 


first mortgage 


bonds, series G, due Sept. 1, 1983. Purpose, to repay bank 
loans and for new construction Price, 100.874’. and 
accrued interest. Offered by Lehman Brothers; A. C 
Allyn ard Co Inc.; American Securities Corp.; Bear 
Stearns & Co Reynolds & Co., and L. F. Rothschild 
& Co 

4,500,000 South Carolina Natural Gas Co. 4*,’. first mortgage 
pipe line bonds due 1973 Purpose, for capital require- 
ments Price, at par. Placed privately with institutional 


investor 


Bell Telephone & Telegraph Co. 3°,’ 24-year 
debentures due Sept. 1, 1977. Purpose, to repay advances 


from American Telephone & Telegraph Co., the parent. 
Price, 102.07% and accrued interest. Offered by Halsey, 
Stuart & Co. Inc.; Adams & Peck; Allison-Williams Co.; 


Anderson & Strudwick; Aspden, Robinson & Co.; Auchin- 
closs, Parker & Redpath; Bache & Co.; Bacon, Whipple 
& Co.; Eaker, Weeks & Co.; Bear, Stearns & Co.; William 
Blair & Co.; Blair, Rollins & Co. Inc.; Stockton Broome 
& Co.: Burnham and Co.; Clayton Securities Corp.; Julien 
Collins & Co.; Dick & Merle-Smith; Fauset, Steele & Co.; 
Freeman & Co.; Gregory & Son, Inc.; Hallgarten & Co.; 
Ira Haupt & Co.; Heller, Bruce & Co.; H. Hentz & Co.; 
Mackall & Coe; Mullaney, Wells & Co.: New York Hanse- 


atic Corp.; Patterson, Copeland & Kendall, Inc:; Phelps, 
Fenn & Co.; Wm. E. Pollock & Co., Inc.; The Robinson- 
Humphrey Co., Inc.; L. F. Rothschild & Co.; Schoellkopf, 


Hutton & Pomeroy, Inc.; Shearson, Hammill] & Co.; Shields 
& Company: F. S. Smithers & Co.; Stern Brothers & Co.; 
Stifel, Nicolaus & Co., Inc.; Walter Stokes & Co.; Swiss 
American Corp.; Thomas & Company, Van Alstyne, Noel 


& Co.; Weeden & Co. Inc.: Wertheim & Co., and Wyatt, 
Neal & Waggoner. Oversubscribed 

1,000,000 Stamford Water Co. 4 first mortgage bonds series A. 
due Sept. 1, 1983. Purpose, to repay bank loans and for 
new construction. Placed privately with institutional in- 


vestors through Putnam & Co. 


Gas Transmission Co. 5’, debentures, due 
Sept. 1, 1973. Purpose. to repay bank loans. Price, 
101.90’. and accrued interest. Offered by Halsey, Stuart 
& Co. Inc.; A. C. Allyn & Co., Inc.; American Securities 
Corp.; Aspden, Robinson & Co Auchincloss, Parker & 
Redpath; Ball, Burge & Kraus; Baxter, Williams & Co.: 


oe, Stearns & Co.; A. G. Becker & Co. Inc.: Blair, Rol- 
Ins 


& Co. Inc.; William Blair & Co.; Clayton Securitic 
Corp.; Coffin & Burr, Inc.; Courts & Co.: Dick & Merle- 
Smith; Fauset, Steele & Co.; First of Michigan Corp.: 


Freeman & Co.; Green, Ellis & Anderson: Gregory & Son, 


Inc.; Hallgarten & Co.; Hirsch & Co.: The [Illinois Co. 
Mackall & Coe; New York Hanseatic Corp Patterson, 
Copeland & Kendall, Inc.: Peters, Writer & Christensen. 
Inc.; Wm. E. Pollock & Co., Inc.: R. W. Pressprich & 
Co Ratfensperger, Hughes & Co., Inc.: The Robinson- 
Humphrey Co., Inc.; L. F. Rothschild & Co.: Salomon 


Bros. & Hutzler; Shearson, Hammill & Co.:; F. S. Smither 

& Co.; Stern Brothers & Co.; Walter Stokes & Co.: 

Stroud & Co., Inc.; Swiss American Corp.: Thomas & Co.: 

Van Alstyne, Noel & Co.: Weeden & Co. Inc.: Wertheim 

& Co. and F. 8S. Yantis & Co. Inc 
Power & Light Co. 4% first mortgage bonds, 

series G, due Sept. 1, 1983. Purpose, to repay bank loans 

and for acquisition of capital stock of Interstate Power 
Co. of Wisconsin and working capital. Price, 102.655” 
and accrued interest. Offered by Equitable Securitie 
Corp.; Blair, Rollins & Co,., Inc.: Dick & Merle-Smith: 
R. W. Pressprich & Co.; William Blair & Co.: Laurence 
M. Marks & Co.: Hirsch & Co.; J. Barth & Co. and 
Granbery, Marache & Co 

3,000,000 Worcester Gas Light Co. 4’. {first mortgage sinking fund 
bonds, series B, due Sept. 1, 1973. Purpose, to retire 
bank loans, etc. and for construction program Price, 
101%3°. and accrued interest. Offered by Halsey, Stuart 
& Co. Inc.; Dick & Merle-Smith: Salomon Bros. & 
Hutzler; and Stroud & Co., Inc Oversubscribed 

725.000 
IRON, STEEL, COAL, COPPER, ETC. 

$5,000,000 Cleveland-Cliffs Iron Co. 25-year 342‘) promissory notes 
due 1958 to 1977. Purpose, for expansion program. Piaced 
privately with Northwestern Mutual Life Imsurance Cuwo 
and Aetna Life Insurance Co 


EQUIPMENT MANUFACTURERS 
General American Transportation Corp. 3.80 
trust certificates, series 52, due quarterly to and includ- 
ing June 1, 1973. Purpose, to construct new equipment 
Sold privately through Kuhn, Loeb & Co. to Metropelitan 
Life Insurance Co., Northwestern Mutual Life Insurance 
Co. and Prudential Insurance Co. of America. 


equipment 














OTHER INDUSTRIAL AND MANUFACTURING 


*$150,000 Engelberg Huller Co., Inc. first mortgage bonds. 
for expansion program. 


Purpose, 

Placed privately with Farmers 

& Traders Life Insurance Co. 

*3,000,000 Fluer Corp. Ltd. 4°, 
1953 and due Sept. 1, 


promissory notes dated Sept. 1, 

1963. Purpose, refunding ($1,125,- 
000: and for general corporate purposes ($1,875,000). 
Placed privately through William R. Staats & Co. 

1,500,000 Greer Hydraulics, Inc. 512‘. convertible subordinated 
sinking iund debentures, due Sept. 1, 1965. Purpose, for 
expansion and working capital. Price, 100’. and accrued 


interest. Underwritten by Burnham & Co.; G. H. Walker 
& Co.; Bache & Co.; Estabrook & Co.; Paine, Webber, 
Jackson & Curtis; Townsend, Graff & Co. and Doolittle 
& Co. Oversubscribed. 

*500,000 Packard-Bell Co. 4°4’: secured trust deed note, due 1968, 
Purpose, for expansion. Sold privately to Prudential In- 


surance Co. of America. 


15,000,000 Stauffer Chemical Co. 37,’. debentures, due Sept. 15, 1973. 
Purpose, to repay bank loans and for new construction. 
Price, 100’7 and accrued interest. UnderwWritten by Mor- 
Stanley & Co.; Robert W. Baird & Co.,. inc.: Baker, 
Weeks & Co.; J. Barth & Co.; Blyth & Co., Inc.: Alex. 
Brown & Sons; Clark, Dodge & Co.; Dominick & Dom- 
inick; Drexel & Co.; Francis I. du Pont & Co.: F. Eber- 
stadt & Co. Inc.; Elworthy & Co.; Equitable Securities 
Corp.; Goldman, Sachs & Co.; Harriman Ripley & Co, 


Inc.; Hemphill, Noyes & Co.: Hornblower & Weeks: W. E 
Hutton & Co.; Kidder, Peabody & Co.; Lee Higginson 
Corp.: Laurence M. Marks & Co.; Merril’ Lynch, Pierce, 
Fenner & Beane; Paine, Webber, Jackson & Curtis; R. W. 


Pressprich & Co.: L. F. Rothsehild & Co.: Schoelikopf, 
Hutton & Pomeroy, Inc.; Schwabacher & Co.; Shearson, 
Hammill & Co.; Shuman, Agnew & Co.; Smith, Barney 


& Co.; William R. Staats & Co.; Stone & Webster Securi- 
ties Corp.; Stroud & Co., Inc.; Tucker, Anthony & Co.; 
G. H. Walker & Co.; White, Weld & Co. and Dean Witter 
& Co. Oversubscribed. 

United States Plywood Corp. 4'2‘- 
due Sept. 1, 1973. Purpose, for expansion 
capital. Placed privately with 
through Eastman, Dillon & Co. 


Westinghouse Air Brake Co. 375°* sinking fund deben- 
tures duc Sept. 1, 1978. Purpose, for expansion program 
and to liquidate bank loans. Price, 9S‘. and accrued 
interest. Underwritten by The First Boston Corp.; Bacon, 
Whipple & Co.: Robert W. Baird & Co., Inc.; Baker, Watts 
& Co.: Llunt Ellis & Simmons: Blyth & Co., Inc.; Stock- 


*5,000,000 debentures, series D, 
and working 


insurance companies 


35,000,000 


ton Lroome & Co.: Alex. Brown & Sons; H. M. Byllesby 
and Co. ‘Inc.); Central Republic Co. (Inc.}; Chaplin & 
Company: Coffin & Burr, Inc.; Courts & Co.; Crowell, 
Weedon & Co.; Dick & Merle-Smith; Drexel & Co.; Esta- 
brook & Co.; Pauset, Steele & Co.; Firs: of Michigan 
Corp.; Goldman, Sachs & Co.; Hayden, Miller & Co.; 
Hemphill, Noyes & Co.; Hornblower & Weeks: Hulme, 
Applegate & Humphrey, Inc.: The Illinois Co.; Kidder, 


Peabody & Cc.; Kuhn, Loeb & Co.; Laird, Bissell & Meeds; 
W. C. Langley & Co.; Lee Higginson Corp.: Lehman 
Brothers; A. E. Masten & Co.; McCormick & Co.; 
McDonald & Co.; McJunkin, Patton & Co.; McKelvy & 
Co.: Merrill Lynch, Pierce, Fenner & Beane; The Mil- 
waukee Co.; Moore, Leonard & Lynch; Morgan Stanley 
& Co.; Newhard, Cook & Co.; The Ohio Co.; Paine, Web- 
ber, Jackson & Curtis; Piper, Jaffray & Hopwood; Putnam 


& Co.: L. F. Rothschild & Co.; Saloman Bro;:. & Hutzler; 
Schoelikopf, Hutton & Pomeroy, Inc.; Schwabacher & 
Co.; Chas. W. Scranton & Co.; Silberberg & Co.; Singer, 


Deane & Scritner; Smith, Barney & Co.; Stone & Webster 
Securities Corp.; Stroud & Company, Inc.; Thomas & Co.; 


Tucker, Anthony & Co.; Wertheim & Ce.; White, Weld 
& Co., Dean Witter & Co. and Wood, Struthers & Co, 
Oversubscribed. 

$60,150,000 

OIL 

$4,000,000 Houston Pipe Line Co. 4's’. promissory note due Jan. 1, 
1954 to 1965. Purpose, for expansion program. Placed 
privately with Metropolitan Life Insurance Co. 

225,000 Nyson Oil Corp. eight-year 5'2‘, notes due Aug. 1, 1961 


and 135,000 shares of common stock (par 10 cents) in 
units of a $500 note and 300 shares of steck Purpose, to 
repay demand notes and for working capital. Price, $530 


per unit. Underwritten by Paine, Webber, Jackson & 
Curtis. 
$4,225,000 
RUBBER 
*$600,000 O'Sullivan Rubber Corp. 5% first mortgage bonds due 
serialiy to Nov. 1, 1965. Purpose, refunding ($200,000) 
and for expansion and working capital 1$400,000). Sold 


privately 
MISCELLANEOUS 
Aid Investment & Discount, Inc. 6’: 


$1,360,000 subordinated sinking 


fund debentures, series C, due Sept. 1, 1963. Purpose, for 
general corporate purposes. Placed privately through 
Reynolds & Co. 

500,000 Aid Investment & Discount, Inc. 6°. capital debentures, 


series A, due Sept. 1, 1965. Purpose, for general corporate 
purposes. Placed privately through Reynolds & Co. 

175.000 Central Ohio Tractor Co. 12-year 5% sinking fund de- 
bentures due Sept. 15, 1965. Purpose, to repay bank loans 
and for working capital. Price, 100’. and accrued interest. 
Underwritten by The Ohio Company. 


©*750,000 Commercial Discount Corp. 4%,’ serial subordinated de- 
bentures, series A, due annually Sept. 25, 1955 to 1963, 
inclusive. Purpose, fur general corporate purpose Placed 

privately 
150,000,000 Genera! Motors Acceptance Corp. 37.’ eight-year deben- 
tures due Sept. 15, 1961. Purpose, to finance increased 
volume of business. Price, 9942‘. and accrued interest. 
Underwritten by Morgan Stanley & Co.; A. C. Allvn & 
Co. Inc Aimstedt Erothers: American Securities Corp.; 
A. E. Ames & Co Inc Ames, Emerich & Co Inc.; 


Andeison & Strudwick; C. S. Ashmun Co.: 
Parker & Redpath; Bache & Co.; 


Auchincloss, 
Bacon, Whipple & Co.; 


Robert W. Eaird & Co., Inc.; Baker, Watts & Co.; Baker, 
Week; & Co.: Ball, Burge & Kraus; Barret, Fitch, North 
& Co.: J. Barth & Co.: Bartow Leeds & Co.; Bateman, 
Eichler & Co.: Baxter, Williams & Co.; Bear, Stearns & 
Co: A. G. Becker & Co. Inc.; Biddle, Whelen & Co.; 
William Elair & Co:: Blair. Rollins & Co. Inc.; Blunt Ellis 
& Simmons: Blyth & Co.. Inc.: Boettcher and Company; 
Bosworth. Sullivan & Co. Inc.; J. C. Bradford & Co.; 
Alex. Erown & Sons: Burke & MacDonald: H. M. Byilesby 
and Co. ‘tInc.); Caldwell, Phillips Co.; Central National 
Corp.: Central Republic Co. (Inc.): Cha¢e, Whiteside, West 
& Winslow, Inc.: E. W. Clark & Co.: Clark, Dodze & Co; 


Richard W. Clarke Corp.: Coffin & Burr. Inc.; Coggeshall 
& Hicks: C. C. Collings & Co., Inc Julien Collins & Co.; 
Cooley & Co Courts & Co.: Crowell, Weedon & Co.: 
Curtiss, Hovse & Co.: J. M. Dain & Co:; Paul H. Davis 
& Co.: Davis, Skaggs & Co.; R. L. Day & Co.; De Haven 
& Townsend, Crouter & Bodine: Dempsey-Tegeler & Co.; 
Dick & Merle-Smith: R. 8. Dickson & Co., In Dillon, 
Read & Co. Inc.: Dixon & Co.; Dixon Bretscher Noonan, 
Inc.: Dominick & Dominick: The Dominion Securities 
Corp.: Doolittle & Co.: Drexel & Co.; Francis I. du Pont 
& Co.: Eastman. Dillon & Co.; Elkins. Morris & Co.; 
Elworthy & Co.; Emanuel, Deetjen & Co Equitable 


Securities Corp.; Estabrook & Co.; Clement A. Evans & Co., 
Inc.; Fahey, Clark & Co.; Farwell, Chapman & Co.; Fauset, 
Stecle & Co.; Ferris & Co.; Field, Richards & Co.; The 
*Represents issues placed privately. 
tIndicates issues sold competitively. 
tIndicates special] offering. 
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First Boston Corp.; First of Michigan Corp.; First South- 
west Co.; Folger, Nolan, Inc.; Foster & Marshall; Putlon, 
Reid & Co.; Robert Garrett & Sons; Glore, Forgan & Co.; 
Goldman, Sachs & Co.; Goodbody & Co.; Goodwyn & Olds; 
Granbery, Marache & Co.; Grant-Brownell & Co.; Green, 
Ellis & Anderson; Gregory & Son, Inc.; Hallgarten & Co.; 
Hallowell, Sulzberger & Co.; Halsey, Stuart & Co. Inc.; 
Harriman Ripley & Co., Inc.; Harris & Partners, Ltd.; 
Harris, Hall & Co. (Inc.'; Ira Haupt & Co.; Hayden, 
Miller & Co.; Hayden, Stone & Co.; Heller, Bruce & Co.; 
Hemphill, Noyes & Co.; H. Hentz & Co.; Henry Herrman 
& Co.; Hill Richards & Co.; J. J. B. Hilliard & Son; Hirsch 
& Co.; J. A. Hogle & Co.; Hornblower & Weeks; E. F. 
Hutton & Co.; W. E. Hutton & Co.: The Lilinois Company; 
Indianapolis Bond and Share Corp.: Janney & Co.: Jenks, 
Kirkland & Grubbs; Johnson, Lane, Space & Co., Inc.; 
Johnston, Lemon & Co.; T. H. Jones & Company; Jones. 
Kreeger & Hewitt; Kaiser & Co.; Kalman & Co., Inc.; 
Kay, Richards & Co.; Kean, Taylor & Co.; A. M. Kidder 
& Co.; Kidder, Peabody & Co.: Kirkpatrick-Pettis Co.: 
Kuhn, Loeb & Co.; Laird & Co.; Laird, Bissell & Meeds; 
W. C. Langley & Co.; Lazard Freres & Co.; Lee Higginson 
Corp.; John C. Legg & Co.; Lehman Brothers; S. R. Liv- 
ingstone, Crouse & Co.; Carl M. Loeb, Rhoades & Co.; 
Loewi & Co.; Irving Lundborg & Co.; Mackall & Coe; 
MacNaughton-Greenawalt & Co.; Laurence M. Marks & 
Co.; Mason Hagan, Inc.; A. E. Masten & Co.; McCormick 
& Co.; McDonald & Co.; McDonald-Moore & Co.; 
McMaster Hutchinson & Co.; Mead, Miller & Co.; Merrill 
Lynch, Pierce, Fenner & Eeane; Merrill, Turben & Co.: 
The Milwaukee Co.; Mitchum, Tully & Co.: Moore, Leonard 
& Lynch; F. S. Moseley & Co.; Mullanev, Wells & Co:: 
W. H. Newbcld’s Son & Co.; Newburger & Co.; Newhard, 
Cook & Co.; Paul J. Nowland & Co.;: ‘the Ohio Co.; Pacific 
Northwest Co.; Paine, Webber, Jackson & Curtis; Parrish 
& Co.; Peters, Writer & Christensen, Inc.; Phelps, Fenn 
& Co.; Piper, Jaffray & Hopwood: B. W. Pizzini & Co., 
Inc.; Wm. E. Pollock & Co., Inc.; Prescott, Shepard & 
Co., Inc.; R. W. Pressprich & Co.; Putnam & Co.; Quail 
& Co.; Raffensperger, Hughes & Co., Inc.: Rauscher, Pierce 
& Co.; Reinholdt & Gardner; Reynolds & Co.; Irving J. 
Rice & Co., Inc.; Julius A. Rippel, Inc.; Riter & Co.; 
The Rebinson-Humrphrev Ca.. Inc ; Redman & Linn; Rovers 
& Tracy, Inc.; Rotan, Mosle and Moreland; L. F. Roths- 


child & Co.; Salomon Bros. & Hutzler; R. C. Schmertz 
& Co., Inc.; Schmidt, Poole, Roveris & Parke; E. H. 
Schneider & Co.; Schoelikopf, Hutton & Pomeroy Inc.; 


Schwabacher & Co.; Scott & Stringfellow: 
& Mason, Inc.; Chas. W Scranton & Co.; Shearson, 
Hammill & Co.; Shields & Co.; Shuman, Agnew & Co.; 
Sills, Fairman & Harris, Inc.; J. M. Simon & Co.; Singer, 
Deane & Scribner; Smith, Barney & Co.; Smith, Moore & 
Co.; F. S. Smithers & Co.; William R. Staats & Co.; 
Starkweather & Co.; Stein Bros. & Boyce; Stern Erothers 
& Co.; Stern, Frank, Meyer & Fox; Stetson Securities 
Corp.; Stillman, Maynard & Co.; Stix & Co.; Stone & 
Webster Securities Corp.; Stroud & Co., Inc.; Sutro & Co.; 
Sweney, Cartwright & Co.; Swiss American Corp.; Thomas 
& Company; Spencer Trask & Co.; Tucker, Anthony & 
Co.; Underwood, Neuhaus & Co.; Union Securities Corp.:; 
Van Alstyne, Noel & Co.; Wagenseller & Durst, Inc.; 
G. H. Walker & Co.; Watling, Lerchen & Co.: Webster 
& Gibscn; Weeden & Co. Inc.; Wertheim & Co.: White, 
Weld & Co.; Winslow, Douglas & McEvoy; Dean Witter 
& Co.; Harold E. Wood & Co.; Wood, Gundy & Co., Inc.: 
Wood, Struthers & Co.; Wovodard-Elwood & Co.; Wurts, 
Dulles & Co., and Yarnall & Co. Oversubscribed. 


General Motors Acceptance Corp. 4°, 
due Sept. 1, 1978. Purpose, 
privately. 

General Motors Acceptance Corp. 4°. 
due June 1, 1970-1973, inclusive. 
capital. Placed privately. 


Household Finance Corp. 4's’ 15-yeur 
Sept. 1, 1968. Purpose, to tinance increased receivables. 
Price, 100’ and accrued interest. Underwritten by Lee 
Higginson Corp.; William Blair & Co.: Blyth & Co., Inc.; 
The First Boston Corp.; Goldman, Sachs & Co.; Kidder, 
Peabody & Co.; Smith, Barney & Co.; Paine, Webber, 
Jackson & Curtis; Stone & Webster Securities Corp.; 
White, Weld & Co.; A. G. Becker & Co., Inc.; Hemphill, 
Noyes & Co.; W. E. Hution & Co.; A. C. Allyn & Co., 
Inc.; Bacon, Whipple & Co.; Central Republic Co.; Equi- 
table Securities Cerp.; Harris, Hall & Co. (Inc.}; Me- 
Cormick & Co.; Spencer Trask & Co.; Blunt Ellis & 
Simmons; Alex. Brown & Sons; The Milwaukee Co.; 
Julien Collins & Co.; Pirst of Michigan Corp.; The Illin- 
ois Co.; Johnson, Lane, Space and Co., Inc.; Loewi & Co.; 
Mason-Hagan, Inc. and Kuhn, Loeb & Co. Oversubscribed. 


Lee Broadcasting Cerp. 5'2% first mortgage note, due 
Sept. 17, 1964. Purpose, for acquisition and new con- 
struction. Placed privately with a Richmond, Va., in- 
surance company. 


National Discount Corp. 6‘. 20-year capital subordinated 
debentures, series 53-73, due Oct. 1, 1973. Purpose, for 
working capital. Price, 100°, and accrued interest, Of- 
fered by company to public, without underwriting. 


5*4‘, sinking fund debentures, 
Purpose, for working capital. Price, 
interest. Underwritten by City 


Scott, Horner 


*50,000,000 promissory 


for working capital 


notes, 
Placed 
*19,905,000 promissory 
Purpose, for 


notes, 
working 


15,000,000 debentures, due 


150,000 


250,000 


200,000 Owners Discount Cerp. 
due Sept. 1, 1963. 
at 100% and accrued 


Securities Corp. 


Penn-Jersey Pipe Line Co. 20-year 42". 
bonds. Purpose, for new construction. 


Seabrook Farms Ce. 3°45’ sinking fund debentures, due 
Feb. 1, 1962. Purpose, for general corporate purposes. 
Price, 91%‘- of principal amount. Placed privately with 
11 insurance companies through Central Republic Co 
‘Inc.). 


*150,000 first mortgage 


Placed privately. 
*2,000,000 


$240,440,000 


Short-Term Bonds and Notes (Issues Maturing Up to 
and Including Five Year:;) 


OIL 
Colerade Oil & Gas Cerp. 5’. 3-year notes, due Sept. 21, 
1956. Purpose, for acquisition of interests in proven and 
uuproves acreage, and tor drilling und development ex- 


*$500,000 


penses, etc. Placed privately with Union Securities Corp 
MISCELLANEOUS 
*$5.950,000 Associates Imvestment Co, 2%-3'2‘) promissory notes, 


due June 15, 1956 to Aug. 11, 
corporate purpores. Placed 


General Moters Aceeptance Corp. 3°» ‘« 
due March 15, 1955. Purpose, for 
privately. 


195. 
privately 


Purpese, tor general 


promissory 
working capital 


notes, 
Sold 


10,000.000 Heusehold Finance Corp. 3%‘ five-year debentures, due 


Sept. 15, 1958. Purpose, to finance increased receivables 
Price, 100’. and accrued interest. Underwyitten by Lee 
Higginson Corp.; William Blair & Co.; Blyth & Co., Inc.: 
The First Boston Corp.; Goldman, Sachs & Co.; Kidder, 
Peabody & Co.: Smith, Barney & Co.; Paine, Webber, 
Jackson & Curti; Stone & Webster Securities Corp.; 
White, Weld & Co.; A. G. Becker & Co. Inc.; Hemphill, 
Noyes & Co.; W. E. Hutton & Co A. C. Allyn & Co 
Inc.; Bacon, Whipple & Co.; Centra! Republic Co.; Equi- 
tavle Securities Corp.; Harris, Hall & Co. (‘tinc.); Mc- 


Cormick & Co.; Spencer Trask & Co.; 
mons; Alex. Brown & Sons: The 
Collins & Co.; First of Michigan 
Johnson, Lane, Space and Co., In 
Hagan, Inc. and Kuhn, Loeb & Co 


Blunt Ellis & Sim- 

Milwaukee Co.; Julien 
Corp.: The Illinois Co.; 
Loewi & Co.; Mason- 
Oversubscribed 


$23,450,000 












Farm Loan and Government Agency Issues 


$98,500,000 Federal Home Loan Banks 2°; series C-1954 consolidated 


93,945,000 


notes ‘non-callable), dated Sept. 15, 1953 and due March 
15, 1954. Purpose, to make additional credit available 
to member banks. Price, at par. Offered through Everett 
Smith, fiscal agent for the banks. 


Federal Intermediate Credit Banks 2.70% consolidated 
debentures dated Oct. 1, 1953 and due June 1, 1954. 
Purpose, refunding. Price, at par. Offered by Macdonald 
G. Newcomb, New York fiscal agent. 





$192,445,000 


$70,000,000 


$150,000 


12,300,000 


i5, 


$7 


(Pre 


World Bank 


International Bank for Reconstruction and Development, 
3-year bonds dated Oct. 1, 1953 and due Oct. 1, 1956. 
Purpose, for general operations of the Bank. Price, 
9952‘ and accrued interest. Underwritten by Morgan 
Stanley & Co.; The First Boston Corp.; A. C. Allyn & 
Co. Iac.; American Securities Corp.; American Trust Co.; 
Arnhold and 8S. Bileichroeder, Inc.; Auchincloss, Parker 
& Redpath; Bache & Co.; Bacon, Whipple & Co.; Robert 
W. Baird & Co., Inc.; Baker, Weeks & Co.; Bank of 
America National Trust & Savings Association; Bankers 
Trust Co.; Barr Brothers & Co.; Bartow Leeds & Co.; 
Bear, Stearns & Co.; A. G. Becker & Co. Inc.; William 
Blair & Co.; Blyth & Co., Inc.; Bosworth, Sullivan & 
Co., Inc.; Braun, Bosworth & Co. Inc.; Briggs, Schaedle 
& Co., Inc.; Stockton Broome & Co.; Alex. Brown & Sons; 
Central Republic Co. (Inc.); The Chase National Bank 
of the City of New York; Chemical Bank & Trust Co.; 
C. F. Childs & Co., Inec.; City National Bank & Trust 
Co.; Clark, Dodge & Co.; Julien Collins & Co.; Courts 
& Co.; F. W. Craigie & Co.; Crowell, Weedon & Co.; 
Dick & Merle-Smith; R. S. Dickson & Co., Inc.; Dillon, 
Read & Co. Inc.; Dominick & Dominick; Drexel & Co.: 
Francis I. duPont & Co.; Equitable Securities Corp.; Esta- 
brook & Co.; Fahey, Clark & Co.; First of Michigan 
Corp.; The First National Bank of Chicago; First National 
Bank of Minneapolis; The First National Bank of the 
City of New York; The First National Bank of Portland 
‘Oregon); First Southwest Co.; Folger, Nolan Inc.; Ful- 
ton, Reid & Co.; Glore, Forgan & Co.; Goldman, Sachs 
& Co.; Goodwyn & Olds; Granbery, Marache & Co.; 
Gregory & Son, Inc.; Guaranty Trust Co. of New York; 
Hallgarten & Co.; Harriman Ripley & Co., Inc.; Harris, 
Hall & Co. ‘Ime.); Harris Trust and Savings Bank; 
Hayden, Miller & Co.; Hayden, Stone & Co.: Heller, 
Bruce & Co.; Hemphill, Noyes & Co.; J. J. B. Hilliard 
& Son; Hirsch & Co.; Hornblower & Weeks; W. E. Hut- 
ton & Co.; The Illinois Co.; Johnston, Lemon & Co.; 
Kaiser & Co.; Kalman & Co., Inc.; A. M. Kidder & Co.; 
Kidder, Peabody & Co.; Ladenburg, Thalmann & Co.: 
Laird, Bissell & Meeds; W. C. Langley & Co.; Aubrey 
G. Lanston & Co., Inc.; Lazard Freres & Co.; Lee Higgin- 
son Corp.; Lehman Brothers; Carl M. Loeb, Rhoades & 
Co.; Manufacturers Trust Co.; The Marine Trust Co. of 
Western New York; Laurence M. Marks & Co.; Mason- 
Hagan, Inc.; McDonald & Co.; Mead, Miller & Co.; 
Mercantile Trust Co.; Merrill Lynch, Pierce, Fenner & 
Beane; Merrill, Turben & Co.; The Milwaukee Co.; J. P. 
Morgan & Co. Inc.; W. H. Morton & Co., Inc.; F. S. 
Moseley & Co.; R. H. Moulton & Co.; The National 
City Bank of New York; National State Bank of Newark; 
Newhard, Cook & Co.:; New York Hanseatic Corp.; The 
Northern Trust Co.: The Ohio Co.; Pacific Northwest 
Co.; Paine, Webber, Jackson & Curtis; Phelps, Fenn & 
Co.; The Philadelphia National Bank; Wm. E. Pollock 
& Co., Inc.; R. W. Pressprich & Co.; Putnam & Co.; 
Chas. E. Quincey & Co.; Reinholdt & Gardner; Julius 
A. Rippel, Inc.; The Robinson-Humphrey Co., Inc.; J. B. 
Roll & Co., Inc.; L. F. Rothschild & Co.; Salomon Bros. 
& Hutzler; Schoellkopf, Hutton & Pomeroy, Inc.; Schwa- 
bacher & Co.; Scott & Stringfellow; Chas. W. Scranton 
& Co.; Shields & Co.; Singer, Deane & Scribner; Smith, 
Barney & Co.; William R. Staats & Co.; Stein Bros. & 
Boyce; Stern Brothers & Co.;: Sterne, Agee & Leach; 
Stetson Securities Corp.; Stone & Webster Securities 
Corp.; J. S. Strauss & Co.; Stroud & Company, Inc.; 
Sutro & Co.; Swiss American Corp.; Thomas & Co.; 
Spencer Trask & Co.; Trust Company of Georgia; Tucker, 
Anthony & Co.; Union Securities Corp.; Wachovia Bank 
and Trust Co.; G. H. Walker & Co.; Weeden & Co. 
Inc.; J. G. White & Co., Inc,; White, Weld & Co.; Dean 
Witter & Co. and Wood, Struthers & Co. Oversubscribed. 


United States Possessions 


Fairbanks Independent School District (Alaska), 4°. & 
444% school bonds, due Aug. 1, 1954-1963, inclusive. 
Purpose, for new construction. Offered by Grande & Co. 


Honolulu (City and County of), Territery of Hawaii, 3°; 
to 5% sewer and public park improvement bonds dated 
Oct. 1, 1953 and due annually Oct. 1, 1958 to Oct. 1, 1983, 
inclusive. Purpose, for improvements. Price, to yield from 
2.30% to 3.40%, according to maturity. Offered by The 
First Boston Corp.; C. J. Devine & Co.; Salomon Bros. 
& Hutzler; The First National Bank of Portland, Ore.; 
Bache & Co.; Bacon, Whipple & Co.; Heller, Bruce & 
Co.; and Thomas & Co. 


Hawaii .(Territery of) 
series A, dated Sept. 


500,000 2.90% public improvement bonds, 
15, 1953 and due Sept. 15, 1956- 
1973, inclusive. Purpose, for improvements. Price, to 
yield from 1.85‘% to 3.00’., according to maturity. Of- 
fered by The Chase Navional Bank; Harris Trust and 
Savings Bank; Salomon Bros. & Hutzler; Drexel & Co.; 
Blair, Rollins & Co., Inc.; Mercantile Trust Co.; Equitable 
Securities Corp.; Laurence M. Marks & Co.; Hayden, Mil- 
ler & Co.; Malvern Hill & Co., Inc.; Green, Ellis & An- 
derson; Central Republic Co., Inc.; First Securities Co. 
of Chicago; R. L. Day & Co.; Andrews & Wells, Inc. and 
Freeman & Co. 


.950,.000 
STOCKS 
ferred stock of a stated par value are taken at par, while pre- 


ferred stocks of no par value and all classes of common stock are 
computed at their offering prices.) 


PUBLIC UTILITIES 


$1,599,_:. Central Hudson Gas & Electrie Corp. 142,154 shares of 
sommon stock ino par). Purpose, to repay bank loans 
and for new construction. Price, $11.25 per share. Of- 
fered by company for subscription by common stock- 
holders. Oversubseribed. Underwritten by Kidder, Pea- 
body & Co. and Estabrook & Co. 

200,520 Central Hudsen Gas & Electric Corp. 17,824 shares of 
common stock ino par). Purpose, for construction pro- 
gram. Price, $11.25 per share. Offered by company for 
subscription by employees. All subscribed for. 

6,431,250 Central IMineis Public Service Ce. 350,000 shares of com- 
mon stock ‘par $10). Purpose, for construction program. 
Price, $18.37'2 per share. Offered by Blyth & Co., Inc.; 
Merrill Lynch, Pierce Fenner & Beane; Stone & Webster 
Securities Corp.; Paine, Webber, Jackson & Curtis; Dean 
Witter & Co.; Hallgarten & Co.; Riter & Co.; Shields & 
Co.: Alex. Brown & Sons; Schoellkopf, Hutton & Pomeroy, 
Inc.: F. 8. Smithers & Co.; Hayden, Miller & Co.; The 
Illinois Co.; Jones, Kreeger & Hewitt; Merrill, Turben 
& Co.; Prescott, Shepard & Co., Inc.; Wagenseller & 
Durst, Inc.; Ballou, Adams & Company Ine HH. L 
Emerson & Co. Inc.; The First Cleveland Corp.; Mason- 
Hagan, Inc.; McCourtney-Breckenridge & Co.; Newhard, 
Cook & Co. and Petcrs, Writer & Christensen, In 
Oversubscribed. 

6,249,630 Duke Pewer Co. 208.321 shares of common stock ‘tno par) 
Purpose, for construction program. Price, $30 per share 

o Offered by company for subscription by common stock- 

holders, without underwriting 








v 13,881,250 Duquesne Light Co. 150,000 shares of common stock (par 
$10). Purpose, for new construction. Price, $25.87% 
per share. Offered by Kidder, Peabody & Co.; White, 
Weld & Co.; Spencer Trask & Co.; A. G. Becker & Co., 
Inc.; A. M. Kidder & Co.; Biddle, Whelen & Co.; Moore, 
Leonard & Lynch; Arthurs, Lestrange & Co.; Boenning 
& Co.; Chaplin & Co.; DeHaven & Townsend, Crouter 
& Bodine; Kay, Richards & Co.; A. E. Masten & Co.; 
W. H. Newbold’s Son & Co.; Newburger & Co.; Pacific 
Northwest Co.; Yarnall & Co.; Brooke & Co.; E. M. New- 
ton & Co.; Butcher & Sherrerd; First of Michigan Corp.; 
Green, Ellis & Anderson; Janney & Co.; Thayer, Baker 
& Co.; Elkins, Morris & Co.; Fauset, Steele & Co.; C. 8. 
McKee & Co.; McKelvy & Co.; Baker, Watts & Co.; 
Baumgartner, Downing & Co.; Blair F. Claybaugh & Co.; 
Glover & MacGregor, Inc.; Penington, Colket and Co.; 
Reed, Lear & Co.; R. C. Schmertz & Co., Inc.; Stokes 
& Co.; Suplee, Yeatman & Co., Inc.; Thomas & Company; 
Wurts, Dulles & Co.; S. K. Cunningham & Co., Inc.; 
Harrison & Co.; Hulme, Applegate & Humphrey, Inc.; 
Smith, Moore & Co.; Hecker & Co.; Investment Corp. 
of Norfolk; J. S. Strauss & Co. and Warren W. York 


& Co., Inc. Oversubscribed. 
1,000,000 INineis Telephone Co. 20,600 shares of 6% cumulative 
preferred stock, series B (par $50). Purpose, for new 


construction. Price, at par and accrued dividends. Under- 
written by Harris, Hall & Co. (Inc.); A. C. Allyn & Co. 
Inc.; Central Republic Co. (Inc.); F. S. Moseley & CO.; 
Julien Collins & Co.; Cruttenden & Co.; First Securities 
Co. of Chicago, and Straus, Blosser & McDowell. 


25,000,000 Northern Natural Gas Co. 250,000 shares of 5'%2% cumu- 
lative preferred stock (par $100). Purpose, to repay bank 
loans. Price, at par and accrued dividends. Underwritten 
by Blyth & Co., Inc.; Eastman, Dillon & Co.; The First 
Boston Corp.; Glore, Forgan & Co.; Goldman, Sachs é& 
Co.; Harriman Ripley & Co., Inc.; Kidder, Peabody & 
Co.; Lehman Brothers; Merrill Lynch, Pierce, Fenner & 
Beane; Smith, Barney & Co.; Stone & Webster Securities 
Corp.; Union Securities Corp.; White, Weld & Co.; Drexel 
& Co.; Hemphill, Noyes & Co.; Hornblower & Weeks; 
W. E. Hutton & Co.; W. C. Langley & Co.; Lee Higginson 
Corp.; Car} M. Loeb, Rhoades & Co.; F. S. Moseley & Co.; 


Paine, Webber, Jackson & Curtis; Salomon Bros. & 
Hutzler; Dean Witter & Co.; A. C. Allyn & Co., Inc.; 
A. G. Becker & Co. Inc.; Central Republic Co. ‘Inc.); 


Dominick & Dominick; Hailgarten 
& Co.; Spencer Trask & Co.; Robert W. Baird & Co., 
Inc.; Kalman & Co., Inc.; First of Michigan Corp.; 
McDonald & Co.: The Milwaukee Co.; Piper, Jafiray & 
Hopwood; Schwabacher & Co.; Stern Brothers & Co.; 
Tucker, Anthony & Co.; G. H. Walker & Co.; Baker, 
Weeks & Co.; Blunt Ellis & Simmons; J. M. Dain & Co.; 
Elworthy & Co.; Goodbody & Co.; Kirkpatrick-Pettis Co.; 
Irving Lundborg & Co.; McCormick & Co.; Newhard, Cook 
& Co.; William R. Staats & Co.; J. Barth & Co.; Bateman, 


Clark, Dodge & Co.; 


Fichler & Co.; Brush, Slocumb & Co. Inc.; Caldwell 
Phillips Co.; Chiles-Schutz Co.; Courts & Co.; Crowel), 
Weedon & Co.; Cruttenden & Co.; Davis, Skaggs & Co.; 


Estes & Company, Inc.; Henry Herrman & Co.; J. J. B. 
Hilliard & Son; Mitchum, Tully & Co.; The Ohio Com- 
pany; Pacific Northwest Co.; Quail & Co.; The Robinson- 
Humphrey Co., Inc.; Shuman, Agnew & Co.; Sutro & Co.; 
Talmage & Co.; Wachob-Bender Corp.; Harold E. Wood & 
Co., anc Woodard-Elwood & Co. Oversubscribed. 


Oklahoma Gas & Electric Co. 50,000 shares of 4.85% 
cumulative preferred stock ‘par $100). Purpose, to repay 
bank loans and for new construction. Placed privately 
through Merrill Lynch, Pierce, Fenner & Beane with seven 
institutional investors. 


Southeastern Public Service Co. 17,600 shares of common 
stock (par 10 cents). Purpose, for investment and for 
general corporate purposes. Price, $7.25 per share. Offered 
by Troster, Singer & Co. and Bioren & Co. Oversubscribed, 


Tennessee Gas Transmission Co. 100,000 shares of 5.85% 
cumulative preferred stock (par $100). Purpose, to repay 
bank loans. Price, at par and accrued dividends. Under- 
written by Stone & Webster Securities Corp.; White, Weld 
& Co.: Bacon, Whipple & Co.; Robert W. Baird & Co., 
Inc.; Blyth & C€o., Inc.; Bosworth, Sullivan & Co., Inc.; 
Central Republic Co. ‘Inc.); Clark, Dodge & Co.; E. W. 
Clark & Co.; C. C. Collings & Co., Inc.; DeHaven & 
Townsend, Crouter & Bodine; Dillon, Read & Co. Inc.; 
Dittmar and Co.; Drexel & Co.; Equitable Securities Corp.; 
Estabreok & Co.; The Pirst Boston Corp.; First Southwest 
Co.; Fulton, Reid & Co.: Glore, Forgan & Co.; Goldman, 
Sachs & Co.; Hallowell, Sulzberger & Co.; Harriman, Ripley 


*5,000,000 


- 


- 127,600 


10,000,000 


& Co., Inc.; Harris, Hall & Co. (Inc.}; Hemphill, Noyes 
& Co.: Hornblower & Weeks: Kidder, Peabody & Co.; 
Kuhn, Loeb & Co.; W. C. Langley & Co.; Lee Higginson 
Corp.: Lehman Brothers: Laurence M. Marks & Co.; 


Mason-Hagan, Inc.; A. E. Masten & Co.; Merrill Lynch, 
Pierce, Fenner & Beane; Merrill, Turben & Co.; The Mil- 
waukee Co.; Mitchum, Tully & Co.; Morgan Stanley & 
Co.; F. S. Moseley & Co.; Mullaney, Wells & Co.; W. H. 
Newbold's Son & Co.; The Ohio Co.; Pacific Northwest 
Co.; Paine, Webber, Jackson & Curtis; Prescett, Shepard 
& Co., Inc.; Reynolds & Co.; Riter & Co.; Rowles, Winston 
& Co.; Salomon Eros. & Hutzler; Schmidt, Poole, Roberts 
& Parke; Schoellkopf, Hutton & Pomeroy, Inc.; Scott & 
Stringfellow; Chas. W. Scranton & Co.; Shields & Com- 
pany; Smith, Barney & Co.; Spencer Trask & Co.; Tucker, 
Anthony & Co.; Underwood, Neuhaus & Co.; Union 
Securities Corp.; Vietor, Common, Dann & Co.: G. H. 
Walker & Co.; Dean Witter & Co., and Yarnall & Co. 


Wisconsin Power & Light Co. 20,000 shares of 4.80% 
cumulative preferred stock ‘par $100). Purpose, to repay 
bank loans and for new construction. Price, at par. 
Offered by company for subscription by preferred stock- 
holders. Underwritten by Smith, Barney & Co.; Robert 
W. Baird & Co., Inc.; Alm & Company; A. C. Best & Co.; 
Bingham, Sheldon & Co.; Braun, Monroe and Co.; Brew 
Emcn Jenkins Co.; Gardner F. Dalton & Co.; H. C. Deni- 


2,000,000 





son Co.: Gillespie & Wouters; Harley, Haydon & Co., 
Ine.; Loewi & Co.; The Marshall Co.; The Milwaukee 
Co.; Riley & Co.; Adolph G. Thorsen and Ver Meulen 
& Co. Oversubscribed. 

6,452,202 Wisconsin Power & Light Co. 329,194 shares of common 
stock (par $10). Purpose, to repay bank loans and for 
new construction. Price, $19.60 per share. Offered by com- 
pany for subscription by common stockholders. Unsub- 
scribed shares (98,703). Underwritten by Smith, Barney & 
Co.: Robert W. Baird & Co., Inc.; A. C. Allyn & Co., Inc,; 
Alm & Co.; Ames, Emerich & Co., Inc.; Bacon, Whipple & 
Co.: A. G. Becker & Co. Inc.; Bell & FParrell, Inc.; A. C. 
Best & Co.: Bingham, Sheldon & Co.; William Blair & 
Co: Blunt Ellis & Simmons; Blyth & Co., Inc.; Braun, 
Monroe and Co.: Brew Emch Jenkins Co.; Central Re- 
public Co. ‘Inc.); Clark, Dodge & Co.; Gardner P. 
Dalton & Co.: H. C. Denison Co.; Farwell, Chapman & 
Co.: The First Boston Corp.; Gillespie & Wouters; Glore, 
Forgan & Co.; Goldman, Sachs & Co.; Harley, Haydon 
& Co.. Inc.; Carter H. Harrison & Co.; The Illinois Co.; 
Kidder. Peabody & Co.; Loewi & Co.; The Marshall Co.; 
McCormick & Co.: Merrill Lynch, Pierce, Fenner & Beane; 
The Milwaukee Co.; Mullaney, Wells & Co.; Alfred 
O'Gara & Co.; Paine, Webber, Jackson & Curtis; Riley & 
Company; Shields & Co.; Sills, Fairman & Harris, Inc.; 
Adolph G. Thorsen; Ver Meulen & Co. and White, Weld 
& Co 

$67,941,685 

*Represents issues placed privately. ‘ 

tIndicates issues sold competitively. ‘ 

tIndicates special offering. t 

(Continued on pege 8) ied 
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IRON, STEEL, COAL, COPPER, ETC. 


$296,000 Minerals Processing Co. 740.000 shares of common stock 
‘par 10 cents). Purpose, for expansion, equipment and 
working capital. Price, 40 cents per share. Offered by 
Allen E. Beers Co. 
United Mining & Leasing Corp. 1,700,000 shares of com- 
mon stock ‘par 10 cents). Purpose, for working capital, 


equipment, etc. Price, at par. Offered by R. L. Hughes 
& Co. 


$466,000 
OTHER INDUSTRIAL AND MANUFACTURING 

$299,850 Autematic Electric Windows, Inc. 299,850 shares of com- 
mon stock (‘par one cent). Purpose, for 
ete. Price, $1 per share Offered by 
Corp.; Gill, Pope & Co.; and Farrell 
a@ specuitaion. 

192,721 Clary Multiplier Corp. shares of common 
(par $1). Purpose, for working capital Price 
per share. Underwritten by Walston & Co 
Richards & Co 

75,000 Engelberg Huller Co., Inc. 3.000 shares of 
‘par $10) Purpose, for expansion. Price 
Offered by company for ubscription by 
without underwriting 

1,300,000 General 


working capital, 
Royal Securities 
Securities Co. ‘as 
29,090 tock 
$6.62'2 
and Hill 


capital stock 
$25 per share. 
tockhoiders, 


Controls Co 

(par $5) Purpose, for 
share. Underwritten by 
& Durst, Inc Paine 

Becker & Co. In 
& Co.; William R 
Hill Richards & Co 
Brush, 


300,000 Hedges 


100,000 shares of 
working capita! Price 
Dean Witter & Co 

Webber, Jackson & Curti A. G. 

Lee Hizignson Corp Leste: Ryon 

Staat & Co Schwabacher & Co: 
Bingham, Walter & Hurry, Inc. and 

Slocumb & Co. Inc 

10,000 
20,000 

units of 


common stock 
$13 per 
Wagenseller 


Diesel, inc. 
Stock ‘par $10) and 
Stock ‘par $10) in 
B shares. Purpose, for 
Price, $30 per unit 
out underwriting 

295,000 Hollingshead (R. M.) Corp. 20,000 
‘par $1) Purpose, for working capital Price, $14.75 
per snare Underwritten by Drexel & Co.; Hemphill, 
Noyes & Co.: and Stroud & Co., Inc. Oversubscribed 

282,269 Oakite Products, Inc. 23,760 shares ol! 
(par $5). Purpose, for working capital. 
per share. Offered by company for 
ployees. 

61,250 Rowland Products, 


hares of class A 
hares of class B common 
one class A and two class 
expansion and workine capital 
Olfered to public by company, with- 


common 


hares of common stock 


common tock 
Price, $11.88 
subscription by em- 


Inc. 2,450 shares of 
‘par $25). Purpose, for working capital 
Offered by company for subscription by 
without underwriting. 


7,750,000 Stauffer Chemical Co. 
‘par $10). Purpose, for expansion 
per share Underwritten by 
Bacon, Whipple & Co.: Robert 
Baker, Weeks & Co.; J. Barth 
& Co.; William Blair & Co.; Blunt Ellis & Simmons: Blyth 
& Co., Inc.; Alex. Brown & Sons; Harold C. Brown & 
Co., Inc.; Brush, Slocumb & Co. Inc.; Clark, Dodge & 
Co.; Davis, Skaggs & Co.; Dominick & Dominick: Drexel 
& Co.; Prancis I. du Pont & Co.; FP. Eberstadt & Co. 
Inc.; Elworthy & Co.; Equitable Securities Corp.; Gold- 
man, Sachs & Co.; Harriman Ripley & Co., Inc.; Hayden, 
Miller & Co.; Hemphill, Noyes & Co.: J. J. B. Hilliard 
& Son; Hill Richards & Co.; Hooker & Fay; Hornblower 
& Weeks; E. F. Hutton & Co.; W. E. Hutton & Co.; 
Kiider, Peabody & Co.; Lee Higginson Corp.; Lester, 
Ryons & Co.; Irving Lundborg & Co.; Laurence M. Marks 
& Co.; Mason-Hagan, Inc.; McDonald & Co.; Merrill 
Lynch, Pierce, Fenner & Beane; Mitchum, Tully & Co.; 
Newhard, Cook & Co.; The Ohio Co.; Pacific Northwest 
Co.; Paine, Webber, Jackson & Curtis; R. W. Pressprich 
& Co.; Reinholdt & Gardner; Rotan, Mosle and Moreland: 
L. F. Rothschild & Co.; Schoellkopf, Hutton & Pomeroy, 
Inc.; Schwabacher & Co.; Scott & Stringfellow; Shearson, 
Hammill & Co.; Shuman, Agnew & Co.; Smith, Barney 
& Co.;& Co.; William R. Staats & Co.; Stern, Frank, 
Meyer & Fox; Stone & Webster Securities Corp.; Stroud 
& Co., Inc.; Sutro & Co.; Tucker, Anthony & Co.: G. H. 
Walker & Co.; White, Weld & Co. and Dean Witter 
& Co. Oversubscribed, 


78,000 Stifel (J. L.) & Sens, Inc. 13,000 shares of common 
Stock ‘par $5). Purpose, for working capital. Price, $6 
per share. Underwritten by Fulton, Reid & Co. 

600,000 Superior Cable Cerp. 600,000 shares of common stock 
(par $1). Purpose, for working capital. Price, $1 per 


share. Offered by Carolina Securities Corp. to residents 
of North Carolina. 


common stock 
Price, at par, 
stockholders, 


310,000 shares of common 
program. Price, 
Morgan Stanley & 
W. Baird & Co., Inc.; 
& Co.; Bateman, Eichler 


stock 
$25 
Co.: 


240,000 Terrington Manufacturing Co. 12,000 shares of common 
Stock (par $6.25). Purpose, for expansion and loan to 
Subsidiary. Price, $20 per share. Offered by company for 


subscription by common stockholders, without under- 
writing. 


$11,474,090 


OIL 

$500,000 Gulf Coast Leaseholds, Inc. 60,000 shares of 644%) cumu- 
lative convertible class A stock (par $4). Purpose, for 
acquisition of leases, drilling costs and working capital. 
Price, $5 per share. Offered by company for subscription 
by common stockholders. Underwritten by Leason & 
Co., Ine. 

150,000 Mesa Oil Coe., Ine. 
par}. Purpose, for 
Price, $2 per share. 
out underwriting. 


75,000 shares of common stock (no 
expansion and drilling expenses. 
Offered by company to public, with- 


150,000 Nerthland Oils Ltd. 200,000 shares of capital stock (par 
20 cents Canadian) and subscription warrants to buy 
200,000 additional shares in units of 100 shares and 
100 warrants. Purpose, for development program. Price, 


$75 ‘American) per unit. Offered by M. S. Gerber, Inc. 
“as a speculation.” 


13,500 Nysen Oil Corp. 135,000 shares of common 
10 cents). See under “Long-Term Bonds and 
a preceding column of this article. 


stock ‘par 
Notes” in 


247,500 Royal Oil Co., Inc. 30,000 shares of common Stock (par 


$5). Purpose, for development and drilling of oil leases. 
Price, $8.25 per share. Underwritten by Sills, Pairman 
& Harris, Inc. and offered to residents of Kansas only. 
$861,000 

LAND, BUILDINGS, ETC. 
$299,699 Janaf, Inc. 29,940 shares of 60-cent preferred stock (par 
$19), cumulative aiter Jan. 1, 1954, and 29,940 shares of 
common stock ‘par one cent) in units of one share of 
each class of stock. Purpose, for real estate investments 
and working capital. Price, $10.01 per unit. Offered to 

public by company, without underwriting. 
99,999 Providence Park, Inc. 33.333 
Stock ‘par $1) Purpose, 
erty. Price, $3 per share 


Shares of class B common 
to develop and improve prop- 
Offered by Woolfolk & Shober. 
$399,698 


INVESTMENT TRUST, TRADING, HOLDING, ETC. 
$1,000,000 Arizona Bancorporation 100.000 shares of capital stock 


‘par $10) Purpose, to purchase stock of three State 


banks. Price, at par. Subscribed by stockholders, without 
underwriting. 





$40,000 Kiddieland, Inc. 200 shares of 5%: 


266,063 


150,000 


20,000 


540,000 


114,000 


$1,440,938 


MISCELLANEOUS 


cumulative participat- 
ing preferred stock. Purpose, for erection of amusement 
center. Price, $200 per share. Offered to public by com- 
pany, without underwriting. 


Lee Broadcasting Corp. 6,250 shares of 6% cumulative 
preferred stock (par $20). Purpose, for acquisition and 
new construction. Price, at par and accrued dividends. 
Offered by Galleher & Co., Inc. to residents of Virginia 
only. All sold. 


Petersburg (Va.) Television Corp. 24,750 shares of com- 
mon stock (par $10). Purpose, for property and working 
capital. Price, $10.75 per share. Offered by Galleher & 
Co. to residents of Virginia. Oversubscribed. 


Securities Acceptance Corp. 6,000 shares of 5% cumulative 
preferred stock (par $25). Purpose, tor working capital. 
Price, at par. Underwritten by Cruttencen & Co.; 
Wachob-Bender Corp., and The First Trusi Co. of Lincoln 
(Neb.). Fully subscribed 


Sky Ride Helicopter Corp. 10,000 hares of common stock 
(no par) Purpose, to purchase patent: Price, $2 per 
share. Offered to public by company, without underwriting 


Corp. 60,000 shares of common stock 
(par $1). Purpose, to pay loans and for w yrking capital 
Price, $9 per share. Underwritten by Courts & Co.; The 
tobinsor.-Humphrey Co., Inc.; Hancock, Blackstock & Co 
Johnson, Lane, Space & Co., Inc.; J. W. Tindall & Co 
Inc J. H. Hilsman & Co., Inc.; Norris & Hirshberg, Inc.; 
Wyatt, Neal & Wagoner; Clement A. Evans & Co., Inc.; 
French & Crawford, Inc., and Cabell Hopkins & Co. 


148.700 shares of common stock 
74.350 common stock purchase 
warrants in units of 100 shares of stock and 50 warrants 
Purpose, to make loans and for working capital. Price 
$125 per unit. Offered by company for subscription by 
public, without underwriting. 


Inc. 91,200 shares of 
Purpose, for working 
Offered by company 
purchase warrants 


Sterling Discount 


Working Capital, Ine. 
(par five cents) and 


Working Capital, 
‘par five cents! 
$1.25 per share. 
of common stock 


common stock 
capital. Price 
pursuant to exercise 
outstanding. 


Issues Not Representing New Financing 


$41,875 


2,060,000 


26,250 


1898,872 


277,920 


5,531,210 


375,000 


Arizona Public Service Co. 2,500 shares of common stock 
ipar $5). Price, $16.75 per share. Offered by Blyth & 
Co., Inc. Completed. 


Armstrong Cork Co, 40,000 shares of common stock (no 
par). Price, $51.50 per share. Offered by The First Boston 
Corp. Oversubscribed. 


Canadian Superior Oi) of California, Ltd. 3,500 shares of 
common stock (par $1). Price, $7.50 per share. Offered 
by Blyth & Co., Inc. Completed. 


Duquesne Light Co. 34,739 shaies of common stock (par 
$10). Price, $25.87'2 per share. Offered by Kidder, Pea- 
body & Co.; White, Weld & Co.; Spencer Trask & Co.; 
A. G. Becker & Co., Inc.; A. M. Kidder & Co.; Biddle, 
Whelen & Co.; Moore, Leonard & Lynch; Arthurs, Le- 
strange & So.; Boenning & Co.; Chaplin & Co.; DeHaven 
& Townsend, Crovter & Bodine; Kay, Richards & Co.; 
A. E. Masten & Co.; W. H. Newbold’s Son & Co.; New- 
burger & Co.; Pacific Northwest Co.; Yarnall & Co.; 
Brooke & Cu.; E. M. Newton & Co.; Butcher & Sherrerd; 
First of Michigan Corp.; Green, Ellis & Anderson; Janney 
& Co.; Thayer, Baker & Co.; Elkins, Morris & Co.; 
Fauset, Steele & Co.; C. 8. McKee & Co.; McKelvy & Cuo.: 
Eaker, Watts & Co.; Baumgartner, Downing & Co.; Blair 
F. Claybaugh & Co.; Glover & MacGregor, Inc.; Penington, 
Colket and Co.; Reed, Lear & Co.; R. C. Schmertz & Co., 
Inc.; Stokes & Co.; Suplee, Yeatman & Co., Inc.; Thomas 
& Company; Wurts, Dulles & Co.; 8S. K. Cunningham & 
Co., Inc.; Harrison & Co.; Hulme, Applegate & Humph- 
rey, Inc.; Smith, Moore & Co.; Hecker & Co.; Investment 
Corp. of Norfolk; J. 8S. Strauss & Co., and Warren W. 
York & Co., Inc. Oversubscribed. 


Indiana Steel Preducts Co. 15,440 shares of common 
stock (par $1). Price, $18 per share. Offered by Kneeland 
& Co. Completed. 


Mountain Fuel Supply Ce. 303,080 shares of capital stock 
(par $10). Price, $18.25 per share. Underwritten by The 
First Boston Corp.; Blyth & Co., Inc.; Eastman, Dillon & 
Co.; Goldman, Sachs & Co.; Lehman Brothers; Merrill 
Lynch, Pierce, Fenner & Beane; Stone & Webster Securi- 
ties Corp.; Unicn Securities Corp.; White, Weld & Co.; 
Hemphill, Noyes & Co.; Hornblower & Weeks; Carl M. 
Loeb, Rhoades & Co.; Paine, Webber, Jackson & Curtis; 
Wertheim & Co.; Dean Witter & Co.; J. A. Hogle & Co.; 
A. C. Allyn & Co., Inc.; Blair, Rollins & Co., Inc.; Boett- 
cher and Company; Bosworth, Sullivan & Co., Inc.; Cen- 
tral Republic Co. (Inc.); W. C. Langley & Co.; Moore, 
Leonard & Lynch; Singer, Deane & Scribner; Tucker, An- 
thony & Co.; G. H. Walker & Co.; Edward L. Burton 
& Co.; Lester, Ryons & Co.; Robert W. Baird & Co., Inc.; 
Erush, Slocumb & Co. Inc.; Farwell, Chapman & Co.; 
Estabrock & Co.; Newhard, Cook & Co.; Peters, Writer 
& Christensen, Inc.; Piper, Jaffray & Hopwood; Reynolds 
& Co.; Strovd & Co., Inc.; Sutro & Co.; J. Barth & Co.; 
Bateman, Eichler & Co.; Blunt Ellis & Simmons; Butcher 
& Sherrerd; Crowell, Weedon & Co.; First Southwest Co.; 
Fulton, Reid & Co.; Hill Richards & Co.; Janney & Co.: 
Irving Lundborg & Co.; Pacific Northwest Co.; Rauscher, 
Pierce & Co. Inc.; Rotan, Mosle and Moreland; Schwa- 
bacher & Co.; Wagenseller & Durst, Inc.; Arthurs, Le- 
strang & Co.; C. V. Converse & Co.; Fridley & Hess; 
Refsnes, Ely, Beck & Co.; Woodard-Elwood & Co., and 
Warren W. York & Co, Inc. Oversubscribed. 


Stauffer Chemical Co. 15,000 

(par $10). Price, $25 per share. 
Stanley & Co.; Bacon, Whipple & Co.; Robert W. Baird 
& Co., Inc.; Baker, Weeks & Co.; J. Barth & Co.: Bate- 
man, Eichler & Co.; William Blair & Co.: Blunt Ellis & 
Simmons; Blyth & Co., Inc.; Alex. Brown & Sons: Harold 
C. Brown & Co., Inc.: Brush, Slocumb & Co. Inc.; Clark, 
Dodge & Co.; Davis, Skaggs & Co.; Dominick & Dominick; 
Drexel & Co.; Francis I. du Pont & Co.; F. Eberstadt & 
Co. Inc.; Elworthy & Co.; Equitable Securities Corp.: 
Goldman, Sachs & Co.; Harriman, Ripley & Co., Inc.; 
Hayden, Miller & Co.; Hemphill, Noyes & Co.: J. J. B 
Hilliard & Son; Hill Richards & Co.; Hooker & Fay 

Hornblower & Weeks; E. F. Hutton & Co.; W. E. Hutton & 
Co.; Kidder, Peabody & Co.; Lee Higginson Corp.; Lester 
Ryons & Co.; Irving Lundborg & Co.; Laurence M. Marks 
& Co.; Mason-Hagan, Inc.; McDonald & Co.:; Merrill Lynch, 
Pierce, Fenner & Beane; Mitchum Tully & Co.; Newhard, 
Cook & Co.; The Ohio Co.; Pacific Northwest Co.; Paine, 
Webber, Jackson & Curtis: R. W. Pressprich & Co.; Rein- 
holdt & Gardner; Rotan, Mosle & Moreland; L. F. Roths- 
child & Co.; Schoellkopf, Hutton & Pomeroy, Inc.; Schwa- 
bacher & Co.; Scott & Stringfellow; Shearson, Hammill & 
Co.; Shuman, Agnew & Co ;: Smith, Barney & Co.; William R 
Staats & Co.; Stern, Frank, Meyer & Fox; Stone & 
Webster Securities Corp.; Stroud & Co., Inc.; Sutro & Co.; 
Tucker, Anthony & Co.; G. H. Walker & Co.; White, 
Weld & Co., and Dean Witter & Co. Oversubscribed. 


Stifel (J. L.) & Sens, Inc. 37,000 shares of common stock 


‘par $5). Price, $6 per share. Underwritten by Fuiton, 
Reid & Co. 


shares of common stock 
Underwritten by Morgan 


Texas Eastern Transmission Corp. 48,000 shares of com- 
mon stock «par $7). Price, $17.50 per share. Offered by 
Merrill Lynch, Pierce, Fenner & Beane. Completed. 





400,000 Thompson (H. 1.) Fiber Glass Co, 50,000 shares of capital 
stock (par $1). Price, $8 per share. Underwritten by 
Sutro & Co.: J. Barth & Co.; Lester, Ryons & Co.; and 
Crowell, Weedon & Co. Completed. 

360,000 West Point Manufacturing Ce. 15,000 shares of common 
stock (par $5). Price, $24 per share. Offered by Esta- 
brook & Co. Oversubscribed. 


$11,033,127 
*Represents issues placed privately. 
tIndicates issues sold competitively. 
tIndicates special offering. 


General Corporation and 
Investment News 


(Continued from page 2) 


bonds issued in 1924 and to repay loans from the Government of 
Canada. 

The new bonds are guaranteed unconditionally by the Canadian 
Government. They will be dated Feb. 1, 1954, and mature Feb. }, 
1974, subject to redemption by the company after Feb. 1, 1972. 

Canadian National Railways is owned and subsidized by the gov- 
ernment. Its lines extend across the Dominion from Halifax, Nova 


Scotia, to Vancouver and Prince Rupert, British Columbia.—V. 179, 
page 2. 





Canadian Pacific Lines in Maine—Earnings— 


November— 1953 1952 1951 
Gross from railway $392,853 $399,152 $389,643 
Net from railway *2,360 *33,854 *9,705 
Net ry. oper. income *45,835 *84,115 64,774 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 


*Deficit.—V. 178, p. 2570. 


1950 
$337,655 
*53,934 
144,285 


6,088,340 
799,195 
155,268 


5,915,303 
817,247 
*118,542 


5,578,275 
1,084,321 
201,512 


4,534,028 
557,622 
315,184 


Cannadian Pacific Lines in Vermont—Earnings— 


November— 1953 1952 1951 1950 
Gross from railway $228,592 $245,420 $233,865 $251,433 
Net from railway *29,195 29.913 29,172 36,102 
Net ry. oper. income *108,589 *39,609 "46,045 *37,916 

From Jan. 1— 
Gross from railway_- 
Net from railway 401,699 
Net ry. oper. income 1,197,046 


*Deficit.—V. 178, p. 2570. 


- 2,512,781 2,486,694 
103,232 
*646,699 


2,140,876 
161,894 
°675,974 


Carlisle Corp., Carlisle, Pa.—Acquisition— 


Furber Marshall, President of this corporation, and Hugh Allan, 
President of Rotary Lift Co., Memphis, Tenn., announced on Jan. 
19 that Rotary has become a wholly-owned subsidiary of Cariisle 
through an exchange of stock. Mr. Allan, who has been President 
of Rotary since 1947, will continue in that office. 

This acquisition is another step in Carlisle Corp.'s long-range pro- 
gram of expansion and diversification. 

Rotary Lift Co., which originally developed the hydraulic service 
station lift, is also a leading producer of hydraulic elevators and 
industrial loading equipment. 

Carlisle Corp. now consists of the following divisions and wholly- 
owned subsidiaries: Carlisle Tire and Rubber Division, Carlisle, Pa., 
producers of innertubes for automobiles, trucks and aircraft, and 
bicycle tires and tubes; Molded Materials Division, Ridgway, Pa. 
truck and trailer brake linings; Mobile Plastics Division, Mobile, 
Ala., plastic coated materials and fiberglass molded products; Dart 
Truck Co., Kansas City, Mo., off-the-highway trucks and trailers; 
and Rotary Lift Co., Memphis. Tenn.—V. 172, p. 1632. 


Central Coal & Coke Corp.—To Retire 50% of Its Stock 


Following approval on Jan. 14 of the stockholders, the company wilh 
redeem 104,462% shares (50%) of its outstanding capital stock at 
$38 per share. This will require a cash outlay of $3,969,575. 

Half of the stock held by each stockholder should be surrendered 
for redemption and cancellation.—V. 165, p. 2543. 


Central Hlinois Securities Cerp.—Asset Value Up— 


As of Dec. 31— 1953 1952 1951 1950 
Total net assets.______.___ °$8,653,266 $8,972,276 $8,075,680 $7,041,06@ 
Net asset value per 

preference share - *$56.34 $37.88 
Net asset value per 

common share _-_---- $6.59 $6.51 $4.50 $1.54 


*After including the dividend of $1.50 declared Jan. 5, 1954, pay- 
able Feb. 1, 1954 on the preference stock ($1.50 series).—V. 179, 
p. 102. 


$58.41 $47.14 


Chase Candy Co.—Plans Change in Name— 


A special meeting of stockholders has been called for Jan. 26, te 

approve a change in name and to increase the number of authorized 
shares of common stock. 
The proposed name of the company is Bunte Brothers Chase Candy 
Co. The Bunte firm was acquired last fall by an investment banking 
group headed by F. S. Yantis & Co., which owned a large block of 
Chase stock. Since last November, Bunte has been operated as Ameri- 
can Candy Co. and the Bunte and Chase sales forces have been merged, 
according to W. A. Yantis, Chase President. 

Chase Candy Co. acquired the Bunte name and goodwill from the 
investment banking firm in exchange for ‘certain services we per- 
formed for the banking group,”’ Mr. Yantis said. 

Chase did not acquire the physical property used by Bunte. The 
banking group sold that to another investor and Chase is signing the 
lease to lease the building in Chicago. Chase is going to buy the 
manufacturing equipment in the building. 

In the notice to stockholders it is proposed 
common shares of Chase be 1,325,000. At 
are authorized and 761,222 are outstanding. The presently-authorized 
150.000 shares of 5% cumulative preferred w'll be unchanged. 

Stockholders will be asked to apvrove extension from Dec. 31. 1956, 
to Dec. 31, 1°58, of the time for the exercise of outstanding five-year 
stock purchase options which entitle holders to buy Chase shares at 
$3.50 each. The company also asks authority to sell or lease the 
firm’s 250,000-square-feet plant in St. Louis and machinery an@ 
equipment that will not be needed. 

The increased number of euthorized shares is necessary because 
Yantis is going to buy 100,000 additional shares of Chase to help 
finance the move to Chicago and for general working capital. The 
price they are going to pay was not disclosed. The rest of the un- 
issued common stock will be used to take care of conversions of the 
preferred stock. 

The company plans to retain its warehouse in St. Louis and wiD 
continue to make shipments from it though manufacturing operations 
would be in Chicago. 

Last month, according to Mr. Yantis, Chase sold its old candy-mak- 
ing plant in St. Joseph, Mo., for an undisclosed sum. The company 
still has a warehouse in St. Joseph which it will continue to use. The 
real estate at San Jose, Calif, also was sold recently. 

Stockholders of record Jan. 15, 1954, will be entitled to vote at the 
special meeting..—-V. 178, p. 1566. 


that the authorized 
present 1,000,000 shares 


Chemical Enterprises, Inc., N. ¥.— Offering Withdrawn 


The proposed public offering of 350,000 shares of common stock 
(par 25 cents), which was covered by registration statement filed 
with the SEC on Dec. 21, has been withdrawn. Lee Higginson Corp., 
New York, had been named as the principal underwriter. 

The net proceeds were to have been used to rpay bank loans, te 
acquire capital stock of nine Louisiana companies and to exnand 
their ammonia storage and distribution facilities. See also V. 179, p. 2. 
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Chicago & North Western Ry.—To Issue Certificates— 


The company has applied to the Interstate Commerce Commission 
fer authority to issue and sell $6,495,000 “equipment trust certifiates 
‘te-be dated March 1, 1954 and to mature annually from March 1, 1955 
to 1969, inclusive. The net proceeds are to be used to pay about 80% 
ef the cost of an $8,125,835 equipment order, which includes box 
ears and diesel locomotives.—V. 179, p. 102. 


Cities Service Co.—Proposed Sale of Holdings— 

This company, it was announced on Jan. 13, has applied to the 
SEC for authorization to sell its stock interest in The Gas Service 
Co. (Kansas City, Mo.) to Missouri Public Service Co. for $32,000,000; 
and the Commission has scheduled the matter for hearing on Jan. 
26,1954. The Commission's order notes that the Missouri P. S. Com- 
mission has requested to be notified of any hearing, and for leave 
to intervene if a hearing should be held, and that the Cities of 
Kansas City, Independence, Joplin and St. Joseph, Missouri, had 
fequested that a hearing be held. 

Cities Service Co. had previously invited purchase proposals from 
Your groups of underwriters who had indicated an interest in pur- 
chasing the 1,500,000 shares of Gas Service stock. Purchase proposals 
Were received from three of such groups on Dec. 23, 1953; and a 
written offer also was received from Missouri Public Service Co. to 
purchase the stock for $32,000,000 which, according to Cities, was 
substantially in excess of the best proposal received from the three 
groups of underwriters. In the judgment of Cities’ management, such 
offer by Missouri Public Service represents the highest price ob- 
tainable for the common stock of Gas Service under existing con- 
ditions, and the offer was accepted on Dec. 29, 1953, by Cities, 
subject to approval of the sale by the Commission. 

Cities also has submitted a memorandum from Missouri Public 
Gervice as to the latter’s future program, if the sale by Cities be 
approved. According to this memorandum, Cities proposes to provide 
funds for the purchase of the Gas Service shares, to the extent of 
$14,000,000 by the sale of additional shares of its common stock, and 
to the extent of $18,000,000 from bank loans due six months after 
the date of lending. The Missouri Public Service stock would be 
effered for subscription by its stockholders pursuant to transferable 
subscription rights, the unsubscribed stock to be purchased by under- 
writers. Missourt Public Service further proposes to combine its 
Properties with those of Gas Service by merging Missouri Public 
Service into Gas Service as soon as practicable after acquisition of 
the Gas Service stock; and it indicates that this Commission and 
the Public Service Commissions of the States of Missouri, Kansas and 
Nebraska will have jurisdiction over various aspects of the merger 
@nd accompanying financing. It is further indicated that at or prior 
to the merger it is proposed to refund the $18,000,000 bank loan by 
the issuance of approximately $9,000,000 of mortgage bonds, $2,500,000 
of additional debentures and $6,500,000 in par value of additional pre- 
ferred stock, all of which will become securities of the surviving 
company.—V. 179, p. 3. 


City Products Corp.—Crown Elected a Director— 


Colonel Henry Crown, Chairman of the Board of Directors of Ma- 
terial Service Corp. of Chicago, has been elected a director, it was 
announced on Jan. 18 by William J. Sinek, President. 

Col. Crown is Chairman of the Board of the Empire State Build- 
ing Corp. of New York City; Vice-President, director and member of 
the executive committee of Hilton Hotels Corp.; and a director and a 
member of the executive committee of Chicago, Rock Island & 
Pacific RR. Co. 

City Products Corporation is engaged in many diversified activi- 
ties with plants and facilities in more than 300 cities in 26 states 
im the United States, and in Canada and Mexico. The corporation 
has an unbroken record of dividend payments for 59 years.—V. 176, 
Pp. 1264. 


Clary Multiplier Corp.—Stock Offered— 


The company on Dec. 31 offered publicly 16,000 shares of common 
stock (par $1) at $6.25 per share or the last sale price on the Los 
Angeles Stock Exchange preceding the date of sale, which ever is 
lower. The offering was not underwritten. 

The proceeds will be afided to working capital. 

The corporation was incorporated in California on March 30, 1939. 
Its principal products are adding machines and combination adding 
mnachines and cash registers, in electrically operated and hand oper- 
ated models. The company has also recently begun the manufacture of 
electronic computing equipment, including read-in and read-out mech- 
anisms, pulse counters, and analog to digita] converters. 

The company is also engeged in the manufacture of gyroscopes and 
servo mechanisms for guided missiles, and the production of ammuni- 
tion components, all such work being done under government contracts. 

Currently the company is manufacturing a retractable ball point 
Pen for Flo-Ball Pen Corp., 50% of the common stock and 30% of the 
preferred stock of which is owned by the company. This model pen 
has been only recently introduced. 

The company’s general offices and principal manufacturing plant 
gre located at 408 Junipero Strect, San Gabriel, Calif., in the Los 
Angeles metropolitan area. The land and buildings at this location are 
leased for a term expiring Dec. 31, 1968, subject to renewal at the 
@ption of the company for five successive periods of ten years each. 

During the year 1952 dividends were paid on the commcn stock at 
the rate of 10 cents per quarter. Quarterly dividends of 12'2 cents 
per share have been paid for each of the four quarters of 1953. 


DEBENTURES PLACED PRIVATELY—The company entered into a 
mote agreement, dated Nov. 20, 1953, with Penn Mutual Life Insurance 
Co. that provided for a 15-year 5% loan in the amount of $900,000. 
The note agreement provided that the proceeds of the loan shal] be 
used to retire all of the 15-year 5% sinking fund debentures prior to 
Dec. 31, 1953, and for other corporate purposes. As at Sept. 30, 1953, 
the outstanding debentures to be retired amount to $445,000. On 
Nov. 27, 1953, these debentures were called for redemption on Dec. 28, 
1953.—V. 179, p. 3. 


Claude Neon, Inc.—Offers New Marine Telephone— 


The exceptionally powerful and completely new type of marine 
radio telephone designed by the Hudson American Corp., a subsidiary, 
for use on the Lou Marron—wUniversity of Miami Expedition to the 
South Pacific will become the forerunner of a powerful new model 
to be added to Hudson American's regular line, Joseph S. Henry, 
Vice-President of Hudson American, announced on Jan. 20. 

To be christened the ‘‘Corvette,’’ the new 100-watt set has ten 
crystal controlled channels covering the entire marine band from 
B® to 18 megacycles. 

The “Corvette” will have a transmitting and receiving range 
@nder ideal conditions in the open ocean of more than 1,500 miles. 

Hudson American has seven other marine radio telephones in its 
line, all on display last week at the Motor Boat Show in New York 
City, offering a choice of 4, 6, and 7 channels and ranging in 
power from 10 to 100 watts. The new ‘Corvette’ is expected to be 
ready for the 1954 boating season.—V. 173, p. 2182. 


Clayton Mines, Inc., Orlando, Fla.—Files With SEC— 


The corporation on Jan. 11 filed a letter of notification with the 
SEO covering 299,000 shares of class B common stock to be offered 
et par ($1 per share) through First Florida Investors Inc., Orlando, 
Fila. The net proceeds are to be used to purchase equipment and for 
working capital and other general corporate purposes. 


Colonial Broach Co., Detroit—Forms New Affiliate— 


This company announces the establishment of a West Coast manu- 
facturing affiliate—Colonial Western Broach Co., Los Angeles 22, Calif. 
—in cooperation with Demco Tool Co., Inc. Construction of the plant 
has been completed and manufacturing equipment, etc., installed. 
Colonial Western will manufacture broaches, broaching fixtures, and 
gauges and its manufacturing operations will follow the pattern of 
techniques and equipment developed and used by Colonial Broach Co. 
for its own manufacture. 

Operations of the western company will be under the direction of 
Peter Starman, Manager, who is also President of Demco Tool. The 
mew company will serve the six states of Washington, Oregon, Cali- 
fornia, Idaho, Arizona and Nevada. Its sales will be handled exclu- 
ively by Demco Tool Co., Inc., Los Angeles, Calif. Additional] sales 
offices are planned for San Francisco and Seattle. 

Facilities are available at Colonial Western for designing all types 
ef broaches and broaching fixtures as well as production of such 
equipment. 





-_Colenial Stores, Inc.—Current Sales Up— 


Period End. Dec. 26— 1953—4 Wks.—1952 1953—-12 Mos.—1952 
SEES ae $20,353,849 $18,226,206 $233,889,931 $214,995,020 


Columbia Broadcasting System, Inc.—Notes Sold Pri- 
vately—The corporation has placed privately with two 
insurance companies $7,000,000 of 444% promissory notes 
due Jan. 15, 1973, viz: $4,760,000 to Prudential Insurance 
Co. of America and $2,240,000 to Metropolitan Life In- 
surance Co. 


The proceeds are to be used for general corporate purposes,— 
V. 179, p. 103. 


Composite Fund, Inc., Spokane, Wash.—Registers With 
Securities and Exchange Commission— 


The corporation on Jan. 14 filed a registration statement with the 
SEC covering 200,000 shares of its capital stock.—V. 177, p. 2303. 


Consolidated Edison Co. of New York, Inc.—Offering 
Oversubscribed—Morgan Stanley & Co., manager of the 
underwriting syndicate, on Jan. 12 announced that the 
offering of $35,000,000 of first and refunding 334% mort- 
gage bonds, due 1984, has been oversubscribed and the 
books closed. See details in V. 179, p. 103. 


Consolidated Foods Corp.—Proposed New Name— 
See Consolidated Grocers Corp. below. 


Consolidated Gas Electric Light & Power Co. of Balt. 
11 Months Ended Nov. 30— 

















1953 1952 
ENE SSI ESE MOE TE A eet be $88,897,000 $82,021,000 
gE EE 52,963,000 48,696,000 
Depreciation and amortization  ..._._______ ‘és 6,989,000 6,260,000 
Pemesss Chess om incomes ......2 cc ceecceno.e 9,752,000 9,580,000 
i anal 6,723,000 5,983,000 
Ee RE SE eee Sep ee A $12,470,000 $11,502,000 
i ER ea NR al te BREE 660,000 538,000 
Ee a pe $13,130,000 $12,040,000 
ee os panes ements aniaiaies 3,874,000 3,149,000 
ow NS ee $9,256,000 $8,891,000 
Preferred stock dividend requirement_______-___ 1,172,000 1,172,000 
Balance available for common stock __-_--~- $8,084,000 $7,719,000 
*Earnings per common share... ._--....._-.-- $1.59 $1.58 
*Based on average shares outstanding. Shares of common stock 


outstanding at the close of business on Nov. 30, 1953 and Nov. 30, 
1952, were 5,233,901 and 4,945,266, respectively.—V. 178, p. 2571. 


Consolidated Grocers Corp.—To Change Name— 


The stockholders on Feb. 23 will vote on changing the name of this 
corporation to Consolidated Foods Corp.—vV. 179, p. ¢ 


Continental Holding Corp., Vernon, Calif.—To Issue 
Debentures for Shares of Five Firms— 


This corporation filed an application with the SEC on Jan. 12, 1954, 
for qualification of a trust indenture under the Trust Indenture Act 
of 1939 pursuant to which it proposes to issue $3,102,000 of 10-year 
unsecured 5',’, debentures, due April 1, 1964. According to the 
application, Continental proposes to acquire as a maximum shares 
of stock as follows: 


(a) 98,889 shares of Acme Stock Co. 
$666,543.66, or $6.74032 per share; 

(b) 2,499 shares of Broadway Brewing Co. for the aggregate price 
of $472,298.30, or $188.99492 per. share; 

(c) 13,289 shares of California Holding Co. (voting trust certificates 
to be treated as shares) for the aggregate price of $1,837,237.99, or 
$138.25254 per share; 

(d) 2,137'2 shares of Claus Wreden Brewing Co., Washington 
Brewery, for the aggregate price of $593,414.95 or $277.62102 per 
share; and 

(e) 100 preferred shares and 147,752% common shares of The 
Union Brewing & Malting Co. for the aggregate price of $1,130,505.10, 
or $7.64617 per share, 


and to issue in exchange therefor its ten-year unsecured 514°) deben- 
tures of 1964 up to 66% of the consideration required to be delivered 
in such exchange, and in addition to pay 25% in cash and 9% in cash 
on Jan. 2, 1955, the deferred payment of 9% to be represented by 
its note payable to Bank of America Nationa] Trust and Savings 
Association, the escrow agent through whom this transaction is to 
be completed. Continental has filed an application with the Division 
of Corporations of the State of California for a permit to issue the 
foreging debentures in such exchange. 

Upon consummation of the proposed exchange applicant will own 
more than 80% of all of the outstanding shares (other than those 
owned by one or the other of said corporations) of each of the 
aforementioned corporations and proposes to merge said corporations 
by one or more mergers into itself as the surviving corporation. 


(R. W.) Cramer Co., Inc., Centerbrook, Conn.—Fi- 
nancing Completed—The offering made by this company 
recently of $149,000 6% 10-year convertible debentures 
and 5,960 shares of common stock (no par) to its stock- 
holders was fully subscribed by them, it was announced 
on Jan. 14. It was not underwritten. The offering was 
made in units of $100 of debentures and four shares of 
stock at $200 per unit. 

The proceeds are to be used to purchase machinery and equipment. 


The company manufactures synchronous motors and electric time 
controls.—V. 178, p. 2475. 


Cuba RR. Co.—Pellon Elected President— 


Following approVal by stockholders of amendments to the by-laws 
to make the President of each company the principal executive officer 
instead of the Chairman of the Board of Directors, Gutavo Pellon 
has been elected President of this company and Cuba Northern Rys. 
Cu. and re-elected President of Consolidated RR. of Cuba, it was 
announced on Jan. 19. Mr. Pellon indicated his intention to maintain 
his offices at Camaguey, Cuba. 

George Murnane has been elected Chairman of the Boards of 
Consolidated RRs. of Cuba, The Cuba RR. Co. and Cuba Northern Rys. 
Co. Wilfred J. Brown has been elected Vice-Chairman of The Cuba 
RR. Co. and Cuba Northern Rys. Co.—V. 177, p. 2677. 


for the aggregate price of 


Decca Records, Inc.—Exchange Offer— 


This corporation is offering 145,842 shares of its authorized but 
unissued capital stock (par 50 cents) in exchange for outstanding 
common stock of Universal Pictures Co., Inc. in the ratio of two shares 
of Decca stock for each share of Universal. On Dec. 31, 1953, there 
were 1,006,260 shares of Universal common outstanding, of which Decca 
owned 600,075, or 59.6”. 


The exchange period will expire on Feb. 8, 1954. Tenders received 
until Jan. 27, 1954, if calling for more Decca stock than is available, 
will be pro-rated and no tenders will be accepted thereafter. If tenders 
received to Jan. 27, 1954, do not call for more Decca stock than is 
available, all will be accepted and tenders received thereafter will be 
accepted on a first come, first served basis. Guaranty Trust Co. of 
New York is exchange agent.—V. 179, p. 4. 


Delaware Fund, Inc.—Gross Sales Up 3.5% — 


Calendar Years— 1953 1952 
GG88 GRIOS  acnotowceasctcccenccasencasescesn GE! «83,5eneer 
Shares outstanding at Dec. 31-........---.... 1,025,261 882,764 


—V. 178, p. 1984. 


Dethi Oil Corp.—Stock Increased—Plans Financing— 


The stockholders on Jan. 18 voted to increase the authorized 
capital stock (par $1) from 3,000,000 to 5,000,000 shares, allowing 
a stock issue to provide about $10,000,000 of new capital to be 
used to retire debt, to tmcrease working capital and for other cor- 
porate purposes.—V. 179, p. 4. 


Detroit Edison Co.—Debentures Offered—The company 
is offering to its stockholders of record Jan. 6 the right 
to subscribe on or before Feb. 1 for $43,358,000 of 344% 
convertible debentures due Feb. 1, 1969 at 100% of prin- 
cipal amount (flat) on the basis of $100 of debentures 
for each 25 shares of stock held. The offering is not 
underwritten. 


The net proceeds will be used to repay bank loans and for new 
construction.—V. 179, p. 104. 


deVegh Mutual Fund, Ine.—Net Assets Up— 


As of Dec. 31— 1953 1952 
Se he eee ae ee ee $2,174.590 $1,854,625 
Net asset value per share............_.__..... $38.38 $37.03 


Total assets at Sept. 30, 1953 were $1,924,614. 
Shares outstanding on Dec. 31, were 56,665, as compared with 55,541 
on Sept. 30, 1953.—V. 177, p. 2783. 


Diversified Funds, Inc., Elizabeth, N. J.—Readjustment 
Program— 


This investment company has applied to the SEC for an exemption 
order with respect to certain aspects of its proposed readjustment 
program; and the Commission gave interested persons until Jan. 21, 
1954 to request a hearing thereon. The company’s present structure 
consists of 1,000 shares of common stock (held by Hugh W. Long & 
Co., Inc., principal underwriter and investment adviser) and the fol- 
lowing series of special stock (with aggregate net asset value shown 
as of Nov. 30, 1953): 


Series Designation— Outstanding Net Asset Value 


Diversified Investment Fund____--_____ 5,084,694 shs. $33,107,954 
Diversified Common Stock Fund____-___ 1,081,779 shs. 5,629,432 
Diversified Growth Stock Fund____-__ 1,232,748 shs. 8,916,883 


The company states that the present series structure unduly come 
plicates its prospectus and its reporting, accounting and tax problems 
(all receipts from the sale of each series, investments, income, etc., 
being segregated on the books of the company), and that it is expensive 
to maintain; and that savings could be made and services to investors 
improved if the assets relating to each series were represented by a 
single class of stock of a separate company. It proposes, subject to 
approval of stockholders, to organize a new company, Diversified 
Growth Stock Fund, Inc., to which the assets of the Growth Stock 
Fund would be transferred in exchange for shares of the new com- 
pany’s stock in an amount equal in number to the outstanding shares 
of Growth Stock Fund on the date of exchange, which new company 
shares would be exchanged for the outstanding shares on a share for 
share basis. The shares of applicant’s common stock and of the In- 
vestment Fund and Common Stock Fund would be reclassified, by an 
appropriate exchange of shares, upon the basis of relative net asset 
value, into a single class of new common stock. Applicant’s name 
would be changed to Diversified Investment Fund, Inc. Long and Com- 
pany would continue as principal underwriter for applicant and the 
new company, and Investors Management Co., Inc., would be retained 
as their investment adviser beginning April 1, 1954, the projected 
effective date of the proposals. The two companies would have common 
directors.—V. 178, p. 51. 


Diversified Growth Stock Fund, Inc.—To Be Organized 
See Diversified Funds, Inc. above.—V. 176, p. 1863. 


Diversified Investment Fund, Inc.—Readjustment Pro- 
gram— 


See Diversified Funds, Inc. above.—V. 177, p. 139. 


Douglas Oil Co. of California—Peruvian Agreement— 


W. G. Krieger, President, on Jan. 11 announced the completion of 
an operating agreement covering 49,192.42 hectares (122,000 acres) 
representing the area covered by ten off-shore concessions recently 
acquired by Petrolera del Pacifico, S. A. under the new Peruvian 
Petroleum Law. 

This area, containing the ten concessions, extends along approxi- 
mately ten miles of coast line. Four of the concessions extending from 
Cabo Blanco to Punta Restin (approximately four miles) are contigu- 
ous to presently producing El Alto Oil Field and six of the concessions 
from Punta La Cruz to Punta Malacas ‘approximately six miles) are 
contiguous to the presently producing Lobitos and Malacas Oil Fields. 

Wells will be drilled by whipstocking from drill sites located on 
the beach; however, future drilling in the Lobitos area could be done 
from islands which may be economically constructed up to 2% miles 
offshore because of the shoal water conditions. 

The abovementioned area is contiguous with the 1,000 acres covered 
by the previously announced Petrolera Lobitos agreement. On the 
Lobitos acreage, Douglas has spudded in the first offshore well to be 
drilled in Peru. The drilling rig furnished by Dunlap and Graham has 
been erected on the beach and the well is being whipstocked so as to 
be bottomed approximately 1,500 feet offshore. 


Secondary Offering Canceled— 


The proposed offering through Shearson, Hammill & Co. of 14,100 
shares of common stock at the market for the account of a selling 
stockholder has been canceled.—V. 179, p. 104, 


Dow Chemical Co. (& Subs.) —Earnings— 
Period End. Nov. 30—  1953—3 Mos.—1952 1953—6 Mos. —1952 


$ $ $ $ 
~~ 102,194,625 111,006,628 212,698,400 204,944,652 


Net sales 
Divi. from asso. cos._-- nodbue min——~  tmaa—an  .” sre 
Depre. & amortization. 16,462,816 11,294,384 32,555,472 22,279,700 
Earn. before inc. tax... 11,871,746 27,113,030 34,103,966 47,136,657 
U.S. & Cana. inc.tax..- 4,871,149 17,828,896 17,340,412 29,912,634 
Net income ~- wes 7,000,597 9,284,134 16,763,554 17,224,023 
Preferred dividends - 303,869 296,644 607,738 600,513 
Inc. appli. to com. stk. 6,696,728 8,987,490 16,155,816 16,623,510 
Common shares outs... 22,651,011 21,433,016 22,651,011 21,433,016 
Earns. per com. share-_-. $0.30 $0.42 $0.71 $0.77 
—V. 178, p. 2475. 


Duff Baking Mix Corp., Newark, N. J.—Acquisition— 


The purchase of the Duff Cake Mix Division of Pillsbury Mills was 
announced on Jan. 9 by a syndicate headed by Edward J. Baker, 
Frederick J. Briefer and J. D. Silberman, for an undisclosed sum. The 
new company has been incorporated under the name of Duff Baking 
Mix Corp., with offices at 30 Broad Street, Newark, New Jersey. 


E-I Mutual Association, West Orange, N. J.—Files— 


The company on Jan. 13 filed a letter of notification with the SEC 
covering 3,500 shares of class B special stock, 1954 series, to be 
offered for subscription by employees of Thomas A. Edison, Inc. at 
$10 per share. The proceeds are to be held in a redemption fund.— 
V. 177, p. 139. 


East Basin Oil Co., Denver, Colo.—Stock Offering— 


The company recently offered publicly an issued of 150,000 shares 
of common stock at par ($1 per share), without underwriting. Up 
to Jan. 3, 1954, approximately 53,000 shares have been sold. 

The net proceeds are to be used to develop the company’s prope 


erties. 
The company’s office is at 307 Zook Bidg., Denver, Colo. The 
officers are: W. H. Martgan, President; Wm. G. Murchison, Vice 


President; and A. Asborno, Secretary.—V. 178, p. 1159. 








10 = (398) 


The Commercial and Financial Chronicle ... Monday, January 25, 1954 








Eastman Kodak Co.—Scrip Redemption Agent— 


The Guaranty Trust Co. of New York will act as New York agent 
S the redemption of scrip certificates for common stock dated Jan. 

, 1952, which expired for the purpose of compination into full shares 
@n Dec. 24, 1953.—V. 178, p. 1473. 


Eitel-McCullough, Inc.—Offering Oversubscribed— 


The public offering made on Jan. 12 of 114,000 shares oi 
Stock by Schwabacher & Co. and associates at $7.37'2 per 
quickly oversubscribed. See details in V. 179, p. 203 


capital 
share Was 


Ekco Products Co.—Acquisition— 


This company has acquired ajl the capital stock of The Autoyre 
Co., Oakville, Conn., manufacturers of stamped and polished bathroom 
fittings, it was announced on Jan. 14 by Arthur Keating, Chairman 
ef Ekco, and Philip B. Shailer, President of Autoyre. Stockhoiders of 
Autoyre will receive approximately 80,000 shares of Ekco common 
stock. 

Products of Ekco and Autoyre are sold through the same trade 
channels and the lines complement each other perfectly, it was pointed 
@eut by Benjamin A. Ragir, President of Ekco. Autoyre also brings 
to Ekco a number of patented production techniques that will be 
beneficial to Exco and to its British subsidiary, Platers & Stampers, 
Ltd., which will also add the full line of Autoyre products to it: 
Production immediately, Mr. Ragir said. 

The Autoyre Co., which has been in business since 
modern plant of 160,000 square feet at Oakville. Production there will 
fe expanded immediately, Mr. Ragir said. Mr. Shailer will continue 
as President of Autoyre and will become a member of the Ekco board 
@f directors.—V. 178, p. 568. 


1905, has a 


Emerson Radio & Phonograph Corp. — Enters High- 
Fidelity Phonograph Field— 


This corporation on Jan. 20 entered the high-fide ity phonograph 
field with the introduction of the two lowest-priced tanle modeis on 
the market, at $99.95 and $129.95, the latter with three six-inch 
speakers, according to S. W. Gross, Vice-President in charg: of sales 
The company simultaneously introduced the lowest-priced three-speed 
portable phonograph on the market, at $22.95. 

The two Hi-Fi models each contzin a newly-desigiued four-tube 
amplifier that provides undistorted reproduction of a frequency range 
of 50 to 12,000 cycles. A variable control allows the listener to adjust 
tone brilliance to any desirable level.—V. 179, p. 203. 


Equity Corp.—Unit Receives Exchange Offer— 


This New York investment company has joined with two of its 
e@ffiliates, Bell Aircraft Corp. and American Wheelabrator & Equipment 
Corp., in the filing of an application with the SEC for an exemption 
erder under the Investment Company Act with respect to certain 
Proposed transactions through which Bell would acquire cominon stock 
@f Wheeclabrator in exchange for its own common stock; and the SE 
has given interested persons until Feb. 10, 1954, to request a hearing 
thereon. 

According to the application, Equity and a subsidiary and affiliate 
of Equity own 439,276 shares of the outstanding common stock of Bell, 
constituting 49.7‘. of the voting power of Bell. Equity also owns 
28,500 shares (100’.;} of the class A voting common stock and 300,000 
shares (89.3'.) of the class B yoting common stock of Wheelabrator, 
representing 90.1’. of the voting power of Wheelabrator. The balance 
ef the outstanding class B common stock of Wheelabrator (35,958 
shares) is held in varied amounts by four officers of Wheelabrator and 
two of their wives. 


Bell and Equity have entered into a plan and agreement of re- 
Organization under which Equity will exchange all of the class B 
common stock of Wheelabrator which it owns for common stock of 


Bell on the basis of eight shares of Bell common for each seven shares 
of Wheelabrator class B common. Equity also will make an offer 
to the individual Wheelabrator stockholders to exchange their shares 
@n the same basis. The agreement also provides, as a condition to the 
exchange of the common stock, that Wheelabrator shall redeem 
all of its class A stock, namely the 28,500 shares owned by Equity, 
at the redemption price of $5 a share, or $142,500. A special meeting 
of Bell stockholders is to be called immediately after issuance of the 
SEC exemption order, for the purpose of voting upon charter amend- 
ments to increase its authorized common stock from 1,250,000 to 
1,750,000 shares and to authorize issuance of Beli stock in exchange 
for stock of other corporations.—V. 178, p. 1985. 


Essex County Electric Co., Salem, Mass. — Registers 
With Securities and Exchange Commission— 


This company on Jan. 18 filed a registration statement with the SEC 
covering $5,000,000 of first mortgage bonds, series A, due 1984, to be 
offered for public sale at competitive bidding. Net proceeds will be 
epplied first to the payment of short-term indebtedness aud the 
balance, if any, will be used to pay for construction or to reimburse 
the treasury therefor. At Dec. 31, 1953, the company had outstanding 
$4,750,000 of short-term notes payable to its parent, New England 
Electric system, and to a bank representing borrowings initially 
incurred to pay for property additions. Construction expenditures ino 
1954 are estimated at $1,500,000.—V. 178, p. 2475. 


Fairchild Camera & Instrument Corp. — Establishes 
Canadian Subsidiary— 


To promote the interest of Canadian newspapers and commercial 
printers by providing faster service and more direct attention to 
their Scan-a-Graver needs a new subsidiary, Fairchild Camera & 
Instrument Corp. of Canada, Ltd. has been organized by its parent 
Pairchild Camera & Instrument Corp., Syosset, New York, according 
to an announcement by John H. Clough, its President. 

The Canadian subsidiary has already commenced its operations 
at its headquarters in the Toronto Type Foundry Building at 120 
Wellington Street West, Toronto, Canada.—V. 177, p. 2128. 


Farrington Manufacturing Co.—Two New Directors 


—_— 

J. Cariton Bagnall, Vice-President in Charge of Sales, and F. Hall 

Hately, Assistant Treasurer and Controller, have been elected directors. 

Mr. Bagnall was formerly President of Swank, Inc.; Mr. Hately has 
been Controller of Farrington since 1950.—V. 178, p. 4. 


Fedders-Quigan Corp.—Sales and Earnings Up— 


Three Months Ended Nov. 30 1953 1952 

es .. —_e 7 $8,875,618 7,744,274 
Profit before taxes 340,889 °16.415 
Taxes __. — — 182,244 Cr148,444 

Net profit $158,645 $132,029 
TEarnings per common share $0.08 $0.08 

“Operating loss. *+Based on 1,547,256 common silares outstanding, 


after provision for preferred dividends. 


Preferred dividend requirements for the quarter ended Nov 30, 1953 
Were increased by the sale of 41,338 shares of new $50 par value 5% °. 
cumulative convertible preferred stock, 1953 series, in April, 1953. 7 

In view of the volume of orders currently cn hand and the fact 
that quantity deliveries are just getting under way, Salvatore Gior- 
Gano, President, said, “It is anticipated that room air conditioner 
volume in the second quarter of the 1954 fiscal year will be substan- 
tially ahead of that for the corresponding quarter of 1953. Sales of 
the company’s other products, which in fiscal 1953 represented 48°, 


of total volume, aiso are expected to continue at satisfactory levels.” 
—V. 179, p. 4. ’ 


Federal Electric Products Co., Newark, N. J.—Stock 
Offered—H. M. Byllesby & Co. (Inc.) on Jan. 6 offered 
10,000 shares of common stock (par $1) at $10.50 per 
share. All sold. 


The net proceeds are to go to a selling stockholds V. 178, p. 2572. 


Fire Association of Philadelphia—Stock Offered—K. B 
Hatch, President, on Jan. 138 announced that the directors 
ve authorized the issuance of 340,000 shares of $10 par 
value capital stock at $22.50 per share. at the rate of one 


additional share for each share held of record Jan. 18, 
1954. This subscription offer, which is not being under- 
written, will expire on Feb. 17, 1954. The First Boston 
Corporation has been retained by the company to act in 
an advisory capacity. 


The Provident Trust Co. of Philadelphia has been appointed warrant 
agent for the transfer and exercise of warrants. 


CAPITALIZATION—Upon completion of this financing, the company 
will have outstanding 680,000 shares of capital stock out of an author- 
ized 800,000 shares. 

DIVIDENDS—tThe directors have expressed their intention to declare 
a quarterly dividend in Pebruary of 52% cents per share—contemplat- 
ing an annual rate of $2.10 per share. Thus a stockholder presently 
owning one share who subscribes for the additional share at $22.50, 
would hold two shares and receive an aggregate annual dividend of 
$420 as compared with the present $3 per share annual rate on the 
one share now held. Dividends on its capital stock have been paid in 
each year since 1858. 

PROCEEDS—-As a result of this financing, the company's capital and 
surplus will be increased approximately $7,500,000, enabling the Fire 
Association to continue the expansion of its underwriting operations 

BUSINESS—Fire Association of Philadelphia, organized in 1317, is 
engaged in writing virtuelly all forms of insurance except life. Con- 
ducting business throughout the United States and its possessions, the 
company and its wholly-owned subsidiery, Reliance Insurance Co. otf 
Philadelphia, had a consolidated net premium volume in 1952 of 
$35,772,000.—V. 179, p. 203. 


Firestone Tire & Rubber Co.—Reports Record Sales— 


Harvey S. Firestone, Jr., Chairman on Jan. 16 told stockholders 
that he looked forward to a year of ‘substantial progress’’ and 
reported the highest net sales in the history of the company, 


$1,029,402,035. 

In reviewing 1953 accomplishments and the prospects for 1954, Mr 
Firestone said that the company's “production facilities are adequate 
and equipped to turn out more and better products with greater 
economy and efficiency than ever before.”’ 

Confidence in the prospects for 1954 was based by Mr. Firestone on 
such factois as: 

The largest program of modernization and expansion 
taken by the company was carried out during 1953. 

Development of many new products, including tubeless tires for all 
types of motor vehicles, safer and longer-wearing truck and passenger 


ever under- 


car tires, new vinyl resins, Velon plastic yarns and Butaprene syn- 
thetic rubbers, will open up new markets for the company’s sales 
organization. 

Another factor in the sales potential for 1954, Mr. Firestone said, 


was that the market for replacement tires should remain high because 
of the increasing number of cars 2'% years old or older on American 
highways. 

“This situation,”’ Mr. Firestone told stockholders, ‘indicates that 
the market for our products will continue to be large and we look 
forward to substantial progress during the coming year.’’- 


Officials Promoted— 


Raymond C. Firestone and J. E. Trainer on Jan. 16 were elected 
to the newly created positions of Executive Vice-President, Harvey S. 
Firestone, Jr., Chairman, announced 

Raymond Firestone has been Vice-President 
and Development since 1949 and Mr. 
President in Charge of Production since 


in Charge of Research 
Trainer has served as Vice- 
1940.—-V. 179, p. 4. 


Fram Corp.—Acquires Tulsa (Okla.) Firm— 


Steven B. Wilson, Chairman of the Board and President, on Jan. 11, 
announced the purchase by this corporation of the Warner Lewis Co 
of Tulsa, Okla., which will be known as the Warner Lewis Company, 
Division of Fram Corp. 

The Fram Corp., filter manufacturers, thus acquires a wholly owned 
subsidiary company specializing in liquid fuel separators, filters and 
meter calibrating tanks. 

Mr. Wilson said: “We will continue to market the Fram ‘interfacial 
tension’ type of liquid separator; and also sell the Warner Lewis 
‘Excelso-type’ unit. Although these products are similar, each is supe- 
rior to the other in certain respects, meeting all customer needs in 
this increasingly important industrial market.” 

Liquid separator filters are used, extensively in petroleum, chemical 
and general industry to remove solid contaminants and water from 
liquid hydrocarbons, including gasoline, turbine oil, jet fuel, kerosene, 
diesel fuel, commercial solvents and a wide range of petroleum by- 
products, 

Terms of the purchase agreement, concluded early this month, were 
not disclosed by Fram. However, the acquisition of Warner Lewis is 
expected to increase Fram’s consolidated income and earnings per 
share of common stock, according to Mr. Wilson. 

Warner Lewis’ sales ending 1952 were $2,150,000, with a net 
before taxes of $237,000. Operations for 1953 are comparable to fthe 
previous year, but final figures are not yet available. Fram Corp. 
consolidated gross sales for 1953 are expected to top $23,000,000. 

Terms of the purchase give Fram all production facilities, buildings, 
land and other assets of Warner Lewis Co. through an exchange of 
authorized-but-unissued shares of Fram stock for all the outstanding 
stock of Warner Lewis. The amount of exchanged shares of both 
companies was not disclosed.—V. 178, p. 1159. 


income 


Foremost Dairies, Inc.—Proposed Consolidation—Mer- 
ger of this corporation and Golden State Co., Ltd., was 
approved by the directors of both companies, it was 
announced by Paul E. Reinhold, Chairman of the Board 
of Directors of Foremost, Grover D. Turnbow, President 
of Foremost, and J. R. Little, President of Golden State, 
on January 20. 


The merger will give Foremost total assets of more than $75,000,000. 
net working capital of more than $23,000,000, and approximately 
$15,000,000 in cash, Mr. Reinhold said. ; 

The net book value of the merged companies will be about $14 per 
share of common stock outstanding. 

Mr. Little will become Executive Vice-President of Foremost 
continuing to serve as President of Golden State division 

Foremost currently markets dairy. products in 112 rapidly expanding 
communities in 22 States across the country, and also carries on 
Overseas operations in Hawaii, Okinawa, Guam and Japan. 


while 


Golden State produces and sells 86 products in more than 50 
plants and branches throughout California. 

Special stockholders meetings to approve the merger will be held 
shortly by both companies 

According to Mr. Reinhold, the policy of the company is to pay 50 


to 60° out of earnings in dividends. He expects that combined earn- 
ings will be over $3.50 per share in 1954, barring unforeseen devel- 
opments and that total sales will amount to approximately $300,000,000 

The plan of consolidation provides as follows: 

(1) Each of the 40,000 presently outstanding shares of 4 cumula- 
ive preferred stock of Golden State will be converted into one share 
of 4° cumulative convertible preferred stock of the continuing 
poration; 

(2: Each of the 483,839 presently 
stock of Golden State will be converted into one share of 
stock (par value $5 per share) and $4 par value 4}, 
cumulative preferred stock of the continuing corporation; 

(3) Each of the 37,7 


cor- 
outstanding shares of common 
commoi 
sinking fund 


J 





3.2 presently outstanding shares of 6 pre- 
ferred stock of Foremost will be redeemed in cash at $52.50 a share: 
(41 Each of the presently outstanding shares of 4%, cumulative 


preferred stock of Foremost will be converted into one share of 4'2 
sinking fund cumulative preferred stock of the continuing corporation: 
(5) Each of the presently authorized shares of common stock of 
Foremost will be converted into one share of the common stock (par 
value $5 per share; of the continuing corporation; 
(G6) The presently outstanding 5% cumulative preferred stock of a 
subsidiary of Foremost will be redeemed in cash and $94.333 of which 
represents the excess of the cost over the par value of the 6 pre- 
ferred stock of Foremost to be redeemed: 
(7) The.sum of $5,355,714 will be charged to capital surplus, $5,- 
81 of which represents the excess of aggregate par value of the 
preferred and common stocks of the continuing corporation to be 











issued over the aggregate par or stated value of the common stocks 
of Golden and Foremost to be converted; 

(8: The earned and capital surplus accounts of the respective com- 
panies less in the case of capital surplus, the $5,355,714 adjustment 
indicated above, will be combined in the continuiag corporation; 

(9) The continuing corporation will borrow $10,000,000 and use the 


proceeds to retire $5,800,000 long-term debts of Golden State, and 
$1,221,586 notes, purchase-money obligations, etc., of Foremost. 
*PRO-FORMA COMBINED BALANCE SHEET 
{After Giving Effect to Proposed Merger Transactions—See Above] 
ASSETS— 





Casn on hand and demand deposits.___-__- ee 
United States Government obligations—at cost______. / 212,875 
Accounts and notes receivable, current inet) = 15,707,852 
Inventories (at lower of cost or market) __ anm 11,360,902 
Prepaid insurance, Lcenses, etc.___ i astinathicts Nats lads at 996,104 
Notes and accounts receivable—due after one year__ = 670,402 
Sundry investments ‘at cost or written-down amounts! 1,148,377 
Property, plant and equ pment i‘net)__________-_-_~_- 29,732,437 
Patents ‘tat cost less amortization).._________ r - 76,443 
Deferred charges ‘ J itil 734,084 
Total F Se eT eS ee 
LIABILITIES 
Notes, contracts, etc., payable within one year $771,015 
Accounts payable peta 9,741,944 
Dividends payable a. ss ; 129,705 
Federal taxes on i:come none Ber 4,016,992 
Other accrued liabilities : ae 4,881,654 
Notes payable (due after one year)- . 19,750,000 
Other long-term debt eke 634,938 
Minority interest oe Dee . cos ot 158,107 
4‘. cumulative convertible preferred stock (par $100;__--_~ 4,000,000 
4'2°, sinking fund cumulative preferred stock ‘par $50) 7,929,306 
ees ne GN oe a  cenniae hae ae 8,312,085 
Cap tal surpius . mole ae, ERTS RF SE — 6,007,368 
Earned surplus eS Fs et See 8,801,176 
Total 4 fee tet _. $75,134,290 


*Oft Foremost Dairies. Inc. and Subsidiaries as of Oct. 10, 1953, and 
Golden State Co., Ltd. and Subsidiary Companies as of Sept. 30, 1953. 
—V. 178, p. 2304. 


Futures, Inc., N. Y.—Profits Increase Stock Value— 


Shares of this commodity mutual fund have gone up 50% in less 
than three months, it was announced on Jan. 18. FPutures, Inc., from 
a low point of $1.59 bid—$1.73 asked on Oct. 15, 1953 was quoted 
at the close Friday, Jan. 15 at $2.39 bid—-$2.60 asked. Profits were 
made mostly on long positions in cocoa and coffee, taken on the basis 
of trend-following methods which Futures, Inc., now uses, Within 
the last few days tne management has taken profits on cocoa and 
coffee and has entered into short positions in corn, soybeans, and 
wool.—V. 174, p. 995. 


Gabriel Co.—Borrows From Banks— 


The company has borrowed from the Central 
Cleve.and and the New York Trust Co. 
4%" 


National Bank of 
a total of $1,500,000 on its 
note due April 1, 1959.—V. 178, p. 1876. 


Gamewell Co. (& Subs.) —Earnings— 





6 Months Ended Nov. 30— 1953 1952 
Net operating proiit before income and excess 

profits taxes and depreciation $1,891,288 $1,805,356 
Miscellaneous income a Se a 53,505 45,012 

Total income itasiebes 6h abdeelaieli ad dbitinen dumps $1,944,793 $1,850,368 
Provision for U. S. and Canadian income taxes 

and U. 8. excess profits taxes_- nat 1,210,091 1,160,604 
Depreciation - <a * aren ape Peer 113,775 106,658 

Net income icaieaetaeaiciandiaaiiids $620,926 $583,105 
Earns. per share ‘on 357,912 shrs. outstanding) $1.73 $1.63 
—vV. 178, p. 1371. 


Gas Industries Fund, Inc.—Net Asset Value— 
On Dec. 18 the net asset value per share of the fund was $19.10. 
There were 1,173,506 shares outstanding and the net assets of the 


Fund were $22,419,499 after allowance for the dividend payable Dec. 
30.—V. 178, p. 1985. 


General Electric Co.—Receives Air Force Contract— 


A $5,000,000 Air Force contract to design an improved armament 
system for the Boeing B-47 and Douglas B-66 bombers has been 


received by this company’s Aircraft Products Department, it was 
announced on Jan. 15. 
F. B. Law, General Manager of the Department, said that the 


contract provides for increasing the potential of the present system 


by developing prototypes which incorporate the latest ideas and 
techniques. The development work is expected to be undertaken 
at several General Electric plants. This particular contract does 
not include production work. 


G-E has been delivering armament systems, completeiy tested and 
ready for installation, to the Air Force for the B-47 Stratojet bomber 
Since August of 1952. 


New Transformer Announced— 


A new substation-size transformer featuring a new cooling method, 
ana reductions in weight and height has been announced by this 
company’s Distribution Transformer Department, Pittsfield, Mass. 

The new transformer is available in ratings of 250-kva, high 
voltage 15,000 volts and below. Other ratings will be added in the 
future.—V. 179, p. 105. 


General Motors Corp.— Expansion Program in Next 
Two Years to Cost $1,000,000,000— 


This corporation will spend one billion dollars in the next two years 
on a new expansion program to “meet the needs of an expanding mar- 
ket,” Harlow H. Curtice, President, announced on Jan. 19. 


Mr. Curtice said the funds will be used mainly to provide additional 
capacity for GM's automotive divisions. Of the new capital expenditure 
program, 60% will be accomplished during 1954, and the remainder 


by the fall of 1955, he added. 

GM's new capital investment program, Mr. Curtice explained, is 
“in addition’’ to expenditures of two billion dollars by GM during 
the tight-year period from 1946 through 1953. 

By the fall of 1955, he said, General Motors ‘will have expanded 
three billion dollars for capital investment since the end of World 
War II,”" in addition to annual expenditures for special tools during 


this period. 


“This new expansion program,”’ Mr. Curtice said, “is being under- 
taken at this time to assure General Motors adequate capacity to 
enable us to keep pace with the normal growth of the market as we 
appraise it for the future.’’—V. 179, p. 204. 


General Shoe Corp.—Secondary Offering—A secondary 
offering of 10,707 shares of common stock (par $1) was 
made on Jan. 15 by Smith, Barney & Co. at $41.25 per 
share, with a dealer’s discount of $1.25 per share. It was 
oversubscribed and the books closed.—V. 178, p. 2476. 


General Telephone Co. of California—_Preferred Stock 
Offered Paine, Webber, Jackson & Curtis and Mitchum, 
Tully & Co., made a public offering on Jan. 19 of 
200,000 shares of 5% cumulative preferred stock, 1947 
series, at par ($20 per share). The offering was over- 
subscribed and the books closed. 


The 1947 series preferred stock is redeemab) 
to Nov. 1, 1957; $21.75 per share thereafter 


2t $22 per share prior 
prior to 


and Nov. 1, 
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1962; $21.50 per share thereafter and prior to Nov. 1, 1967; and 
$21.25 per share thereafter; with accrued dividends in each case. 


PROCEEDS—tThe net proceeds from the sale will be used for the 
construction and extention of facilities, estimated to cost approxi- 
mately $41,500,000 in 1954. 


BUSINESS—The company provides telephone service to Southern 
and Central California, and had net income for the 12 months ended 
Oct. 31, 1953 of $6,952,542, compared with $5,008,401 for the 12 
months ended Oct. 31, 1952. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
*First mortgage bonds— 
Series B, 344‘, due Dec. 1, 1969___ $1,368,000 
Series C, 3% %, due Nov. 1, 1974___ 10,300,000 
Series D, 3%%, due Nov. 1, 1977_-_- 6,950,000 
Series E, due Nov. 1, 1978 (3% )-- 6,000,000 
Series F, due Nov. 1, 1979 (2% %)__ 15,000,000 
Series G, due Oct. 1, 1981 (35% %)_~- 10,000,000 
Series H, due Oct. 1, 1982 (354%) __ 10,000,000 
Cumul. pfd. stock ($20 par value)— 
a ae a 280,312 shs. 280,312 shs. 
RR” PE eee 1,700,000 shs. 1,437,724 shs. 
Puture series, if any....-.<..... 19,688 shs. None 
Common stock ($20 par value)____-_- oA 2,500,000 shs. $2,133,038 shs. 


*Unlimited. Includes 150,000 shares issued to General Telephone 
Corp., parent company, on Dec. 7, 1953, for cash at $20 a share. 
—V. 179, p. 5. 

General Telephone Ce. ef Indiana Inc.—Earnings— 

Period End. Nov. 30— 1953—-Month—1952 1953—-11 Mos.—1952 





Operating revenues ___- $747,609 $631,243 $8,080,161 $6,716,367 
Operating expenses ____ 472,327 474,477 5,277,693 5;069,637 
Federal income taxes__ 88,000 31,000 919,000 394,000 
Other operating taxes__ 70,338 42,497 623,592 454,093 

Net operating income $116,944 $83,269 $1,259,876 $798,637 
Net after charges_____ 80,246 48,594 886,996 458,372 


—V. 178, p. 2197. 


General Telephone Co. of Ohio—Earnings— 
Period End. Nov. 30— 1953—Month—1952  1953—11 Mos.—1952 





Operating revenues ____ $676,123 $545,818 $7,222,093 $5,623,798 
Operating expenses 454,487 379,568 4,770,479 4,266,357 
Federal income taxes __ 72,000 3,000 731,500 268,000 
Other operating taxes__ 47,311 46,312 517,944 405,493 

Net operating income $102,325 $116,938. $1,152,170 $683,948 
Wet after charges____. : 70,575 90,387 786,362 426,396 


—V. 178, p. 2573. 


General Telephone Co. of the Southwest—Earnings— 
Period End. Noy. 30— 1953—Month—1952 1953—11 Mos.—1952 





Operating revenues____ __ $1,200,906 $929,188 $12,121,651 $9,617,434 
Operating expenses “ 849,978 628,685 8,264,228 6,774,957 
Federal income taxes 103,000 106,000 1,291,506 934,000 
Other operating taxes 96,373 48,571 732,632 540,311 

Net operating income $151,555 $145,932 $1,833,285 $1,368,166 
Net after charges_____ 99,475 104,100 1,286,192 932,060 


—V. 176, p. 2573. 


General Telephone Corp. (& Subs.) —Earnings— 
Period End. Noy. 30— 1953—-11 Mos.—1952 1953—-12 Mos.—1952 





Net income after int., 
Canes, efe; ...... . $12,375,150 $7,699,004 $13,445,057 - $8,330,296 
Pid. dividends —__ 492,203 908,378 565,436 973,249 
OO . $11,882,942 $6,790,626 $12,879,621 $7,357,047 

Com. shrs. outstanding: 
At end of period _. 3,342,300 2,362,900 3,342,300 2,362,900 
Earnings per share $3.56 $2.87 $3.85 $3.11 
Average during period 2,932,300 2,004,300 2,888,500 . 2,034,700 
Earnings per share $4.05 $3.32 $4.46 $3.62 


—V. 178, p. 2197. 


General Theatre Investments Co., Ltd.—Acquisition— 
See Theatre Properties (Hamilton) Ltd. below.—V. 165, p. 3051. 


Georgia & Florida RR.—Earnings— 


Period End. Nov. 30— 1953—-Month—-1952 1953—-11 Mos.—-1952 





Ry. operating revenues $278,882 $325,651 $3,614,943 $3,481,857 
Ry. operating expenses_ 238,147 237,939 2,985,549 2,815,067 

Net rev. fr. ry. opers. $40,735 $87,712 $629,394 $666,790 
Net ry. oper. income. 2,003 42,160 109,950 172,216 
—V. 178, p. 2197. 

Georria RR.—Earnings— 

November— 1953 1952 1951 1950 
Gross from railway $798,441 753,842 $797,066 $828,913 
Net from railway 159,150 131,554 181,649 257,615 
Net ry. oper. income___ 159,372 122,262 170,804 236,936 

From Jan. 1— 

Gross from railway. 6,866,070 8,874,775 8,862,611 7,990,181 
Net from railway 1,704,083 1,691,912 1,974,378 1,913,827 
Net ry. oper. income. 1,611,800 1,481,159 1,676,213 


—V. 178, p. 2572. 


Golden State Co., Ltd. (Calif.)—Proposed Merger— 
Gee Foremost Dairies, Inc. above.—V. 178, p. 2305. 


Gould-National Batteries, Inc.—Buys West Coast Site 
for New Auto Battery Plant— 


This corporation has purchased a site of approximately 20 acres 
im Antioch, Calif.. between San Francisco and Stockton, on which 
it will build a $1,000,000 automotive storage battery plant. 

Albert H. Daggett, President, said construction will start as soon 
@s possible and that production should begin sometime after mid-1954. 
The plant will have a capacity of 300,000 automotive batteries a year, 
plus a certain number of industria] storage batteries, he said. 

The Antioch plant, the company's 24th, will be the second for 
California; an autometive battery plant is now located in Los Angeles. 
Gould-National now has 22 automotive, industrial battery, and battery 
container plants in operation in the United States and Canada. 
wr has started on an auto battery plant in Houston, Texas. 
—V. 179, p. 5. 


Grand Union Co.—Unit Changes Name— 


Food-O-Mat Corp. has changed its corporate name to the North 
American Equipment Corp., it was announced by Carl W. Shaver, 
President. The change became effective on Jan. 20. 

The company also moved on Jan. 20 from its former headquarters 
at 50 Church St. in New York City, to larger and more adequate 
quarters at 250 Vreeland Ave., Paterson, N. J. 

Mr. Shaver pointed out that the sale of equipment in the food 
field continues to be a major part of the company’s business, and a 
special Food Industry Division wilt handie sales of. Pood-O-Mats, 
Bake-O-Mats and Druge-O-Mats to supermarkets and other food stores. 


Opens New Super Market— 


. A modern new Grand Union super market, first to be opened by 
that chain in 1954, was opened in Midland Park, N. J. on Jan. 13. 

The new market has a total area of more than 13,000 square feet 
of sales and storage area. Food-Q-Mat. Meateria, frozen fish, fresh 
fruits and vegetables. baked goods, dairy, frozen foods and dietetic 
food departments are included. —V. 179, p. 204. 


Great Northern Ry.—-Equipment Trust Certificates Of- 
fered—-A syndicate headed by Salomon Bros. & Hutzler 
on Jan. 20 offered $5,070,000 of 254% equipment trust 


1,724,035 


certificates (equipment trust of 1954), maturing semi- 
annually Aug. 1, 1954, to Feb. 1, 1969, inclusive. The 
certificates priced to yield from 1.75% to 2.90%, accord- 
ing to maturity, were awarded to the bankers on Jan. 19 
on their bid of 99.394%. 


Three other bids were received, viz.: Halsey, Stuart & Co., Inc., 
99.3835 for 234s; Kidder, Peabody & Co., 99.316 for 2%s; and Blair, 
Rollins & Co., Inc., 99.549 for 27%s. 

The issue is to be secured by the following new standard-gauge 
railroad equipment estimated to cost not less than $6,356,611: 
31 diesel-electric road switching locomotives and six diesel-electric 
freight locomotives. Issuance of the certificates is subject to the 
authorization of the Interstate Commerce Commission, 

Associated with Salomon Bros. & Hutzler in the offering are: 
Drexel & Co.; Union Securities Corp. and Stroud & Co., Inc.— 
V. 179, p. 204. 


Harris-Seybold Co., Cleveland, O.—Stock Offered— 
The company on Jan. 20 offered 49,605 additional shares 
of common stock (par $1) to its common stockholders of 
record Jan. 19 at $31 per share on the basis of one new 
share for each seven shares held. Subscription warrants 
expire on Feb. 1. A group of underwriters, headed by 
McDonald & Co., Cleveland, O., will purchase shares not 
subseribed for by stockholders. 

The Cleveland Trust Co., Cleveland, Ohio, is acting as warrant agent 
for. Harris-Seybold Co. 

A pertion of the new capital to be raised by this financing will be 
used to reimburse the company’s treasury for its investment in C. B. 
Cottrett & Sons Co., 99-year old builder of letter press and gravure 
pressés Tor the printing and publishing industry, whose operating as- 
sets were recently purchased by MHarris-Seybold Co. The balance of 
the new eapital will be added to working capital. 

. Harris-Seybold Co. is one of the country’s largest manufacturers and 
distributors of priscting equipment and supplies. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
*Harris-Seybold Co. 3%% note dated 
April 1, 1952, payable in _ install- 
,.aments.to.and including April 1, 1967 $4,000,000 $4,000,000 
tC. B. Cottrell & Sons Co. 442% note 
dated Jan. 13, 1954, payable in in- 
stallments to and incl. Jan. 1, 1969 1,500,000 1,500,000 
Common stock (par $1)---~.-.------- 500,000 shs. 396,843 shs. 


*Note provides for principal payments of $300,000 each April 1, be- 
ginning April 1, 1955, to and including April 1, 1966, and of $400,000 
on April 1, 1967. 

tThe note provides for principal payments of $100,000 annually com- 
mencing Jan. 1, 1956, and for payment of the balance of $200,000 on 
Jan. 1, 1969. In addition, to the extent that dividends on the capital 
stock of C. B. Cottrell & Sons Co. paid or declared exceed 35% of 
earnings accumulated subsequent to date of incorporation, principal 
payments equal to such excess are required. 

UNDERWRITERS—tThe names of the underwriters and the respective 
percentages of the unsubscribed shares which each has severally agreed 
to purchase are as follows: 





% % 

McDonald & Co..___------- 20.37 The Milwaukee Co.____----- 5.85 
Eastman, Dillon & Co.___-~. 12.09 Chas, W. Scranton & Co.... 5.85 
Riter & Co._..-. ananilaginde 10.08 Fahey, Clark & Co._..----- 5.03 
NG a Saunders, Stiver & Co... _-- 5.03 
Fulton, Reid & Co._______ 5.85 Ball, Burge & Kraus___-- _~ 4.03 
Hayden, Miller & Co.__ ~~~ 5.85  Olderman, Asbeck & Co._._- 2.02 
Merrill, Turben & Co.__--~- 5.65 B. W. Pizzini & Co., Inc... 2.02 
—V. 179, p. 5 

Holly Stores, Inc.—Transfer Agent— 

The Bank of New York, 48 Wall St, New York 15, N. Y., is 


transfer agent for this conrpany’s common stock (par $1) and 5% 
convertible preferred stock (par $25).—V. 167, p. 252. 


Hunt Foods, Inc.—Continues Modernization Program-— 


This corporation will convert its Campbell, Calif., plant from a 
cannery to a warehouse, as a result of progress made at Hayward 
and Fullerton, Calif., in connection with a plant modernization pro- 
gram, Irving Goldfeder, Vice-President and Chairman of the Execu- 
tive Committee, announced on Jan. 6.—V. 178, p. 1474. 


Husky Oil Co.—Private Placement—The company has 
arranged to place privately $3,600,000 44%4-5% notes due 
1959 to 1965 with the Chase Nationa] Bank of the City 
of New York, the New England Mutual Life Insurance 
Co. and the State Mutual Life Assurance Co. of Wor- 
cester, Mass. 


The proceeds of the loan are to be used to redeem previous out- 
standing notes and for genera] corporate purposes.—V. 178, p. 2306. 


Hycon Mfg. Co.—Changes in Personnel— 


Harry Oedekerk, President, has been elected Chairman of the Board 
of Directors. Alden E. Acker, a Director and one of the founders of the 
company, has been elected President. Mr. Oedekerk succeeds Trevor 
Gardner, Assistant to the Secretary of the Air Foice, who has resigned 
as Chairman because of increased governmental responsibilities.—V. 178, 
p. 2093. 


International Minerals & Chemical Corp.—Establishes 
New Phosphate Chemicals Division— 


The establishment of a new Phosphate Chemicals Division by this 
corporation was announced on Jan. 15 by Louis Ware, President. 

The new division will. provide for the continued growth of Inter- 
national’s phosphate chemicals operations, which now include a pliant 
near Bartow, Fla., that recently went into operation, and planis at 
Wales, Tenn., and Tupelo, Miss., Mr. Ware said. Heretofore the opera- 
tion of these plants has been a part of the corporation’s Phosphate 
Division. 

Under the new production and sales program International will have 
two phosphate divisions. The Phosphate Minerals Division wiil be re- 
sponsible for the mining and refining of phosphate ores in Florida and 
Tennessee. The new Phosphate Chemicals Division will produce phos- 
phate and sell chemicals. 

The establishment of the Phosphate Chemicals Division as separate 
from the corporation’s other phosphate activities was timed with the 
completion of International's new Bonnie plant near. Bartow. This 
plant, which represents an investment of approximately $15,000,000, 
produces defluocrinated phosphate for use as an animal feed supplement 
as its primary product. It also produces multiple superphos>hate 
having the highest available phosphorous analysis for use as plant 


food. As a~- by-product it extracts uranium compounds from the 
‘phosphate ore, for the Atomic Energy Commission.—V. 179, p. 6. 
International Telephone & Telegraph Corp. — Forms 





Argentine Unit— 

Colonel Sosthenes* Behn, Cheirman and Chief Executive Officer, 
oh Jan 14 announced the formation of Capehart Argentina, S. A. I. C., 
a new company for the manufacture of television and radio receivers, 
radio-phonograph combinations, cathode-ray picture tubes and other 
receiving tubes fn ‘Argentina. 

The capital of the new company will be supplied 50% by I. T. & T. 
and’ 50% by -a group of leading Argentine industrialists. Its original 
capitalization is 20 million Argentine pesos. 

Production is scheduled to begin in April of this year with a pro- 
jected production of 1,500 TV receivers monthly.—-V. 178, p. 949. 


lowa-Illinois Gas & Electric Co.—Preferred Stock Of- 
fered—Merrill Lynch, Pierce, Fenner & Beane and 
White; Weld & Co., jointly headed a group which on 





Jan. 21 offered 40,000 shares of $4.22 cumulative pre- 
ferred stock at par ($100 per share). The group won 
award of the issue at competitive sale on Jan. 19 on a 
bid of $100 per share, less an underwriting discount of 
$1.851 a share. 


The runner-up bids were: Salomon Bros. & Hutzler, $100 per share 
for a 4.25% dividend, less compensation of $1.625; Harriman Ripley 
& Co., Inc., $100 per share for a 4.28% dividend, less compensation 
of $1.90; Lehman Brothers, $100 per share for a 4.30% dividend, less 
$1.45; Blyth & Co., Inc., $100 per share for a 4.30‘ dividend, less 
$1.40; and Glore, Forgan & Co., $102'2 per share for stock with a 
4.40% dividend, less underwriting compensation of $1.45 per share. 

PROCEEDS—Net proceeds from the financing will be used by the 
company to finance in part its 1954 construction program, for which 
expenditures are estimated at $10,200,000. It is contemplated that the 
balance of funds required for the 1954 construction program will be 
obtained from cash and short-term investments held at Dec. 31, 1953, 
and cash from operations during 1954. 

BUSINESS—Company is engaged principally in the generation, dis- 
tribution and sale of electric energy and in the sale of natural gas. 
Electric energy is distributed in Rock Island, Moline and East Moline, 
lllinois, and in Davenport, Fort Dodge and Iowa City, Iowa, and in 
certain adjacent territories. Natural gas is distributed in the same 
communities, as well. as in Cedar Rapids and Ottumwa, Iowa, and in 
several smaller municipalities. The company also sells electric ap- 
pliances in its electric service territory, and gas appliances where gas 
is distributed. 


For the 12 months ended Oct. 31, 1953, the ompany had total oper- 
ating revenues of $28,048,068 and net inome ef $4,505,779.—V. 179, 
Pp. 204. e 


Jewel Tea Ce., Inc.—Current Sales Up— 


Period End. Jan. 2— 1954—4 Wks.—1953 1954—-52 Wks.—1953 - 
$20,123,027 $18,233,692 $242,695,450 $226,291,961 


Kansas City Power & Light Co.—Stock Sold—Mention 
was made in our issue of Jan. 18 of the public offering 
by Blyth & Co., Inc. and The First Boston Corp. and 
associates of 70,000 shares of 4.20% cumulative preferred 
stock (par $100) at $101 per share and accrued dividends, 
and 225,460 shares of common stock (no par) at $32.50 
per share. Both offerings have been oversubscribed and 
the books closed. Further details follow: 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

*First mortgage bonds— 

ee Ge BD Btedsncmncnosen $36,000,000 

+ ee gy ss 12,000,000 

2%% series due 1980____..___- - 15,000,000 

3¥%% series due 1963...._._.--- — 12,000,000 
2%% serial notes due 1954-56... _.__ 1,200,000 
Cumu, pid. stock (par $100) issuable 

OE -CEGGEE | cithnieewtspedas — me 348,400 shs, 

3.80%, cumulative preferred stock __- 100,000 shs. 

4% cumulative preferred stock... _ 78,400 shs. 

4.50‘> cumulative preferred stock~ 100,000 shs. 

4.20’, cumulative preferred stock 70,000 shs. 
Common stock (without par value) ____ 3,000,000 shs. 2,450,000 shs. 


*The amount of bonds of all series which may at any time be out- 
standing is unlimited, except that additional bunds are issuable only 
in accordance with the indenture of mortgage and deed of trust, dated 
as of Dec. 1, 1946, as supplemented. At Oct. 31, 1953, the company 
had “net property additions not theretofore bonded,” within tue 
meaning of this indenture, entitling it to issue approximately $20,000,- 
000 principal amount of additional bonds on the basis of net p.operty 
additions, upon compliance with other conditions relating to the issu- 
ance of additional bonds. 


UNDERWRITERS—The underwriters named below, acting through 
Blyth & Co., Inc. and The First Boston Corp., as representatives, have 
severally agreed to purchase from the company the respective numbers 
of shares of new preferred stock and additional common stock set 
forth below: 





———_——-Number of Shares 
Preferred Stock Common Stock 
42, 


Oe Se oe 9,500 

The First Boston Corp..-_-- ‘ pa 9,500 42,230 
Glore, Forgan & Co.__. ~~~ aon 4,200 11,000 
Kidder, Peabody & Co._____ 4,200 11,000 
Merrill Lynch, Pierce, Fenner & Beane 4,200 11,000 
Smith, Barney & Co.___-_-_-_- 4,200 11,000 
White, Weld & Co._..-..--_---- ~ 4,200 11,000 
A. C. Allyn and Co., Inc.__- ‘ 2.500 7,000 
Bear, Stearns & Ce.__-.__-- ‘ 2,500 7,000 
Coffin & Burr, Inc._____- ok 2.500 7,000 
SS FE a ee 2.500 7,000 
Stern Brothers & Co... _- — 2,500 7,000 
Spencer Trask & Ce.___.____-__ 2,500 7,000 
G. H. Walker & Co.__------. 2,500 7,000 
Dean Witter & Co... ~~~ 2,500 7,000 
OEE Oe ae 2,000 6,000 
I SS Gi ——E 2.000 6,000 
Newhard, Cook & Co.___--- 2,000 6,000 
Barrett, Fitch, North & Co._- 1,000 3,000 
Burke & MacDonald_-_-_-_-- _ 1,000 3,000 
Kirkpatrick-Pettis Co. .___--- 1,000 3,000 
a Gh Oe  Biitwewncsecee 1,000 3,000 


Correction—That part of the item appearing in last 
Monday’s issue (Jan. 18, 1954) on page 205, covering the 
comparative statement of earnings (for the period ended 
Sept. 30, 1953) and the matter immediately following, 
should have been published under the heading “Kansas 
Power & Light Co.” See also V. 179, pp. 204 and 6. 


Kansas Power & Light Co.—Earnings, Etc.— 








Period End. Sept. 30— 1953—-Month—-1952 1953—-12 Mos.—-1¥52 
Opcrating révenues ___ $7,346,006 $6,720,552 $33,731,754 $31,241,737 
Oper. exp. and taxes_ 6,123,644 5,620,393 27,691,095 25,571,837 

Net operating income $1,222,362 $1,100,159 $6,040,659 $5,669,900 
Non-operating income. - 44 633 12,881 4.904 

Goss income _... $1,222,406 $1,100,792 $6,053,540 45,674,804 
Int., etc., deductions__-_ 426,871 341,724 1,580,147 1,300,250 

Net income ......... $795,535 $759,068 $4,473,393 $4,374,554 
Preferred dividends --- 282,092 219,648 946,592 878,592 

Balance for common 

divs. and surplus_-. $513,443 $539,420 $3,526,801 $3,495,962 
Earnings per common share (on 2,750,000 shis.! $1.37 $1.36 

PLANS EXPANSION—The company, in November, 1953, completed 

artangements with contractors for the construction of an addition 


of approximately 50,000 kw. to the Lawrence Generation Station. This 
addition. which will increase the rating of the Lawrence Station to 
approximately 100,000 kw., is scheduled for completion by April 1, 1955. 

STOCK OPTION PLAN—A recommendation by the directors for the 
establishment of an Employee Stock Option Plan was approved by 
the stockholders at the annual meeting on May 5, 1953. 

Options to purchase stock under this plan were granted to eligible 
employees on Oct. 14, 1953. Such employees have until and including 


Oct. 13, 1954, to accept the option so granted at the purchase price 
of $15.20 per share which wes 85‘: of the closing price of the stock 
on the New York Stock Exchange on Oct. 14, 1953. —V. 178, p. 1372, 


18 (466) 





Kings County Lighting Co.—Wages Increased— 


The directors of this company have approved an agreement with 
the Utility Workers Union of America CIO, Local 1-2, Kings County 
Division, which calls for an increase of 742 cents an hour, effective 
Jan. 3. 1954 and an additional 2'2 cents per hour, effective Jan. 
2, 1955, with a reopening clause for wage discussions Jan. 1, 1956. 
The present contract was extended from June 1, 1954 to June 1, 1956. 
—V. 178, p. 1570. 


Lehigh & Hudson River Ry.—Earnings-— 
November 1953 1952 1951 
Gross from railway $296,567 $300,064 $282,167 
Wet from railway 102,316 96,002 105,091 
Wet ry. oper. income 32,918 63,592 70,467 
Prom Jan. 1— 
Gross from railway 

Mei from railway 
Wet ry. oper. income 
—V. 17%, p. 2574. 


3,232,325 
1,207,929 
428,569 


3,034,697 
1,035,036 
433,644 


3,031,091 
1,142,934 
500,017 


(R. G.) LeTourneau, Inc.—Buys Own Stock— 


The corporation on Jan. 18 announced it has 
American Stock Exchange 60,616 shares of its own 
Purchase program, which was concluded Jan. 15 

This coimmon stock was purchased for retirement, and 
to ihe status of authorized but unissued stock.--V. 172, p. 


purchased on th: 
stock during its 


will revert 
105. 


Lion Oil Co.—Completes Another Weli-— 


The company has completed its fifth well in the new Adena Pool 
@f Morgan County, Colo., according to J. E. Howell, Vice-President. 
The well, with a total depth of 5,750 feet, is the Crone No. 1 which 
flowed 55 barrels of oil per hour on a % inch choke from the “J” 
Bad. 

In addition to he five successful wells already drilled, Lion Otl Co. 
has three additiona! wells drilling in the Adena area where the comn- 
Pany has substantial lexse holdings. The Adena Poo! is approximately 
eight miles northwest of Colorado's Little Beaver Field in Washington 
Covniy, where Lior has completed 22 net producing wells since 
February, 1953. 

Both the Adena Pool and the Little Beaver Fie!d are in the Denver- 
Julezburg Basin in which Lion owns about 200,000 acres cf leases, 
—vV. 178, p. 2307. 


Loew’s Inc. (& Subs.) —Earnings— 

12 Weeks Ended 
Gross sales and operating 
Operating proiii including 

owned subsidiaries 
Re:erve for contingencies 
Reserve ior depreciation 
RMecerve tor Federal taxes 
Minority interests’ share 


Nov. 26,'53 Nov. 20,’5 
$41,009,887 $38.075,000 
partly 


ievenues 
wholly 


(est.) 
and 

3,246,043 

300,009 

1,066,344 

675,088 

70,718 


2,030,442 
300,000 
1,044,672 
287,776 
65,787 
$1,133,893 $332,266 
$0.22 $0.06 
yanied subsidiaries ne 
$59,932 for the co:- 


*Net profit 
Eainings pei 

*“Company'’s share of net income ol 
distributed as dividends, $56,027, 
responding period in preceding 

Poli-New England Theatres, Inc., a 
has become wholly owned by Loew 
@uichase of the remaining 25’, 
p. 413 


after taxes 

common share 

partly 
compared with 
yeal 

circuit comprisirg 15 theatres, 
Inc. as a result of the recent 
minority stock interest a Bees 


Louisville (Ky.) Gas & Electric Co.—-Registers With 
Securities and Exchange Commission— 

The company on Jan. 15 filed a registratio: tateme! with the 
SEC covering $12,000,000 of first mortgage bonds, due Feb. 1, 1984, 
to be offered for public sale at competitive bidding 

Net proceeds will be used to pay part of the expenditures of the 
company incurred and to be incurred for property additions and 
émprovements. Construction expenditures are estimated st $18,700,006 
fm 1954 and $16,800,000 in 1955. 

It is tentstively planned that the proposals will be received up to 
10.30 a.m. ‘CST; on Feb. 9 in Chicago, I., end that the bidders’ 
Meeting will be held on Feb. 5 V. 177, p. 1369. 


Louisville & Nashville RR.—Bids for Equipments—- 

The company will up to noon ‘EST; on Feb. 8 receive bids for the 
purchase from it of $1,995,000 equipment trust certificates, series M. 

This offering will constitute the second and final instiiment under 
@ $9.645.000 equipment trust, dated Aug. 15, 1953. The rolling stock 
eecuring the obligations consists of 1,500 box cars and 250 ore cars 
@f 95-ton capacity, costing an estimated $12,530,744.—V. 179, p. 6. 


(R. H.) Macy & Co., Inc.—-Private Placement—The 
corporation in December placed privately $4,000,000 of 
its 3°4% promissory notes due 1959 to 1973 with The 
Equitable Life Assurance Socety of the United States 
under an agreement dated Jan. 21, 1953. 

The proceeds will be used for working capital brings the 
tota! of 3° notes placed to $15,000,000.—-V. 178. p. 25 

Magnolia Park, Inc. (La.)—Stock Offered—An offer- 
ing of 300,000 shares of common stock (par 10 cents) was 
publicly made on Jan. 18 at $1 per share “as a specula- 
tion” by Gearhart & Otis, Inc. and Hunter Securities 
Corp. of New York City: and by T. J. Feibleman & Co., 
New Orleans. La. 

PROCEEDS.—-Of the net proceeds, it is intended $1°O,000 ¢ 
Pay tor work to be done on race track site. The remainder wil! be 
usec for operating and working capital for general corporate purpose: 


to use 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Autherized Outstanding 
2,200,000 sh: 1,650,000 sh 
organized on July 16, 195 it 
for the principal purpose of operating a harne horse ri 
with pari-mutuel betting privileges i the State of Louisiana It 
busine office is located in the National Bank of Commer Puildine 
New Oviean La., and the corporation also maltintats mn office at it 
Faciiig site in Jefferson Parish, La 

Since its incorporation, the corporation hus obtained license tc 
conduct harne horse racing in Jefferson Paris! La leased land 
On waich its racing plant will be located, and i ww engaged in ?t} 
Construction and acquisition of a tracin: 
Conduct of harne horse 
his: ry 

OTHER FINANCING PLANNED—On Sept. 1 1953 
Was entered into between the 
colhiemplated a public 
Gebentures and 250,000 
belus 

To effec the proposed debenture 
Couipiete the track certain changes ha ade in the corporate 
struct efore the offering could be registe: th t! irities i 
Excuange Commission. Pending these chang :Ctlon was instituted 
Sgaiust the corporation to enjoin it from perating 
thercof thr ng of the gistration of the debenturs 
layed 

The total amount of money ne« ‘ 
is approximately $1.850.000 of which th 
constructiu: of the gr 
padcceck, $15,000; barn 
@racing. clearing and p: 
electrical distribution 


Common stock 
BUSINESS 


(10c 
Company was 


par value) 
Louisiana 


icing trac kk 


i 


plant and equipment for the 


race meet Th tion has no operatin« 


, nh agreemen* 
corporatt and ti uliderwriters whicl 
Offering of $2,500,000 principal amount of 

Mares of stock, more particularily described 


0 acqttire finance te 


e Se 


y ] ++ 
0 > { 
IT, pie 


major ite: are as follows 
and stand, $300,00C Club house £100,000 

$200.000 table taurart, $15,090: sit 
ving, $815,000; water and sewerage, $100.000 
$121,000; administration and sanitars buildings 
$40.000: and other items for office « “pense, engineering, telephon« 
anc communication systems, planting e $150,000 

The corporation has planned time schedule of fili e deb ntu f 
Feristration by Jan. 31 manen 


1954 No repre action made howeve 
tha: registration will become effective ifficient tir t 


fencing, approximate!: 


Saia 


e* 
0O..e 
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the debentures early enough to provide for the necessary capital for 
the completion of the racing plant. The corporation therefore reserves 
the right if it finds it advisable, to finance the balance of the funds 
needed either through corporate borrowing or through other types of 
financing or the possible offering of additional common stock in 
place of the debentures. 

No representation is made however, that other types of financing 
are available or that such financing can be completed within suffi- 
cient time to erect the racing plant by March 15, 1954. 

The underwriting agreement of Sept. 15, 1953, covering the con- 
templated debenture offering are on file with the SEC, the under- 
writers and the corporation, and briefly provide as follows: $2,500,000 
principal amount of convertible subordinated debenture bonds due 
1969, with interest at 67, to be offered through the underwriters with 
250,000 shares of the common stock of the corporation at a unit price 
of $101 for each $100 principal amount of debentures and 10 shares 
of the common stock; the debentures to be convertible at the rate 
of $2.50 principal amount for one share of common stock. In the 
event the debentures are issued and sold the corporation will reserve 
1,000,000 shares of its common stock for conversion of the debentures. 

Unless the present offering and the anticipated $2,500,000 deben- 
tures or other financing is successfully concluded in time to complete 
the construction of the racing plant and consummate other nec2ssary 
arrangements to conduct the meeting on March 15, 1954, it is unlikely 
that the corporation will be able to avail itself of the permit presentiy 
granted. In the event the financing is not concluded in sufficient 
time, the corporation intends to either apply for an extension of its 
present racing dates or if such extension does not permit sufficient 
time to complete the plant, a new application will be made to the 
Louisiana State Racing Commission for dates during the next licensing 
period. While the corporation believes that said extension or application 
will be granted, no representation is made or intended that such ex- 
tension or application will definitely be granted.—V. 179, p. 106. 


Marquette Cement Manufacturing Co.—Stock Sold— 


The public offering made on Jan. 12 by A. G. Becker & Co. 
Inc. and associates of 100,000 shares of common stock at $34 per 
share was quickly oversubscribed. See details in V. 179, p. 205. 


(Glenn L.) Martin Co.—Borrows From Bank—- 


The company has borrowed $4,000,000 on 414° 
1955, from the Mellon National Bank & Trust 
total borrowed so far to $10,000,000 under 
dated July 3, 1951.—V. 179, p. 7. 


notes due Jan. 31, 
Co., bringing the 
the credit agreement 


(Arthur G.) McKee & Co.—Forms New Divison— 


This company, which is a large designer and builder of 
furnaces, open hearths and petroleum refineries, is 
broaden its activities in the engineering field, it 
on Jan. 15. 

H. E. Widdell, President, announced 
trial engineering division for the purpose of handling engineering 
contracts for industries other than the steel and petroleum. 

“The new division will offer engineering services to growth indus- 
tries," Mr. Widdell explained. ‘‘There are a number of these growth 
industries that show good potential, such as chemicals, atomic 
energy and aluminum reduction and fabricating.’"—V. 179, p. 106. 


blast 
taking steps to 
Was announced 


the formation of a new indus- 


Melville Shoe Corp.—Current Sales Up— 
5 Wks. & 4 Days— —Calendar Years 
1953 1952 1953 1952 
$14,870,257 $14,259,058 $99,475,941 $77,279,922 


Period Sales Dec. 31 
Retail sale 


V. 178, p. 2199. 


Metropolitan Edison Co.—Titus Again President— 


O. Titus, President of Pennsylvania Electric Co., with headquarters 
in Johnstown, Pa., has been given additional executive responsi- 
bilities by also being elected President of another GPU subsidiary, 
Metropolitan Edison Co., with headquarters at Reading, Pa. The 
latter position was made vacant by the accidental death early this 
month of Wilbur Doran. Mr. Titus had been President of Metropoli- 
tan Edison Co. prior to assumption of that position by Mr. Doran. 
—V. 178, p. 388. 


Michigan Bell Telephone Co.—Earnings— 
Period End. Nov. 30 1953—-Month—-1952 1953—-11 Mos.—1952 


Operating 
Operating 
Federal 
Other 


revenues 

expenses 
income taxes 

operating taxes 


$ $ > 
15,232,444 179,186,359 159,150,185 
10,304,904 126,290,255 111,495,504 


$ 
16,603,120 
12,077,511 
1,779,811 
804,220 
1,941,578 
1,723,907 


1,971,475 20,651,979 

852,592 9,743,227 
2,103,473 
1,900,102 


17,806,003 

9,726,870 
22,500,898 20,121,808 
20,101,928 17,333,130 


Net operating income 
Net after charges 
V. 178, p. 2477. 


Michigan Consolidated Gas Co.—Bonds Offered—Of- 
fering of $20,000,000 first mortgage bonds, 36% series, 
due Jan. 15, 1979, was made on Jan. 21 by a group man- 
aged jointly by Smith, Barney & Co. and Blyth & Co., 
inc. The bonds were priced at 100.759% and accrued 
interest, to yield 3.33%. Award of the issue was won by 


the group at competitive sale Jan. 20 on a bid of 
100.10999%. 


There were three other bids. White, Weld & Co. and Lehman Bros. 
jointly offered 100.97999 for 3%2s; Harriman Ripley & Co., Inc., and 
Union Securities Corp. jointly bid 100.4759 naming a 342’ rate and 
Halsey, Stuart & Co. Inc. bid 101.639 for 3%s¢s. 

The bonds will be redeemable, at the option of the company, at 
general redemption prices ranging from 104.759’, to par, and for the 
sinking fund beginning 1957 at prices receding from 100.69’, to par, 
plus accrued interest in each case. 


PROCEEDS—-Net proceeds from the sale of the bonds will be applied 
by the company toward payment of $20,000,000 principal amount of 
3%‘, bank loan notes, due July 30, 1954, which were issued to provide 
temporary financing for additions to the organization's utility plant. 

BUSINESS—Company is engaged, entirely within the State of Michigan, 
in the distribution and sale of natural gas in Detroit, Grand Rapids, 
Muskegon, Ann Arbor, Mount Pleasant, Greenville, Belding and Bie 
Rapids, and certain adjacent territory. The company also sells liquefied 
petroleum gs in the City of Ludington, and it also sells gas appliances 
As of Oct. 31, 1953, the company had 762,304 customers. 

EARNINGS—For the 12 months ended Oct. 31, 1953, operating reve- 
nues of the company amounted to $84,672,792 and net income was 
$7,128,046.—V. 179, p. 106. 


Middie States Petroleum Corp.—Bankers on Board— 


Jackson D. Breaks, Vice-President of The Chase 
of the City of New York, and Eugene M. Geddes, a 
stock exchange firm of Clark, Dodge & Co., have 
rectors 

Mr. Geddes is 
Manning. Maxwell 
Mining Co. and is 
change Firms V 


National Bank 
partner of the 
been elected di- 


also a director of Western Union Telegraph Co., 
& Moore, Inc. and U. 8S. Smelting. Refining & 
Vice-President of the Association of Stock Ex- 
177, p. 45 


Midwest Piping Co., Inc.—Earnings Increased— 


Nine Months Ended Nov. 30— 1953 1952 


Net ales $21,660,441 $18,931,832 
Earnings before taxes on income 3,785,714 3,201,822 
Taxes on income test.) 2,044,286 1.664.947 
$1,741,428 
1,158,840 


Net earnings 
Cash dividend paid 
Net earnings per share 

A portion of the sales for the six months ended Aug. 31, 1952 and 
1593 will be subject to review under the Renegotiation Act of 1951 
No provision has been made for a possible refund because it is believed 
the amount when determined will not be material. *Adjusted to give 
effect to stock split of two-for-one on Feb. 16, 1953 V. 178, p. 1373 


$1.536.875 
579.420 
2.25 *$1.99 





Minneapolis-Moline Co. (& Subs.) —Earnings— 


Years Ended Oct. 31— 1953 1952 


Net sales 

Profit before income taxes__ 

Prov. for Federal and Dominion income taxes__ 
*Refund oi excess profits tax 


$ $ 
105,671,026 92,548,332 
4,215,233 


2,111,620 





Net profit ....... 2,103,613 
Preferred dividends : ok Se 562,334 
Common dividends ___. eee 1,083,718 
Common shares outstanding... __ : i 903,270 
*Earnings per common share____ $1.70 


“After preferred dividends. +Refund of excess profits tax of 1951 
arising under carryback section of Internal Revenue Code, including 
portion of provision not paid and not required.—V. 178, p. 2574. 


Missouri Public Service Co.—Registers With SEC— 


This company filed a registration statement with the SEC on 
Jan. 14, 1954, covering 527,865 shares of its no par common stock, 
to be offered for subscription by its common stockholders at the rate 
of one share of new stock for each share of common stock held. 
The record date, subscription price and underwriting terms are to 
be supplied by amendment. Kidder, Peabody & Co. is named as the 
principal underwriter. 

As previously indicated, Missouri Public Service has entered into a 
contract with Cities Service Co. for the purchase from the latter, for 
the sum of $32,000,000, of the entire outstanding capital stock 
of The Gas Service Co. (1,500,000 shares of common stock). (The 


matter is scheduled for an SEC hearing under the Holding Company 
Act on Jan. 26, 1954.) 


Net proceeds of the sale by Missouri Public Service of its common 
stock, together with $18,000,000 to be obtained initially from a bank 
loan, will be applied to the purchase of the Gas Service stock; 
and any balance of the proceeds will be added to the general funds 
of the issuer and will be available to defray costs and expenses in 
connection with the acquisition and the subsequent merger of Mis- 
souri Public Service and Gas Service which is contemplated as soon as 
practicable after completion of the acquisition subject to necessary 


approvals of security holders and regulatory authorities. See also 
V. 179, p. 206. 


Monongahela Ry.—Earnings— 
November— 1953 
Gross from railway $531,020 
Net from railway 190,243 
Net ry. oper. income 32,551 

From Jan. 1— 


Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 178, p. 2477. 


1952 
$679,854 
275,534 
165,113 


1951 
$812,253 
312,940 
78,109 


1950 
$548,659 
158,977 
*27,826 


7,224,549 
2,645,609 
445,220 


7,045,156 8,297,676 
2,470,918 3,302,583 
583,229 928,900 


5,519,128 
1,819,302 
264,985 


Monterey Oil Co.—Quarterly Results— 


This company on Jan. 18 reported gross income from oil and gas 
sales, dividends and other income amounting to $2,021,846 in the 
three months ended Nov. 30, 1953, the first quarter of the current 
fiscal year. Figures for the corresponding months a year ago are 
not aveilabie because of changes in the company’s financial structure, 


Cash income, or gross income less operating costs, amounted to 
$1,386,393 or $1.09 a share on the 1,271,795 shares of capital stock 
outstanding. Such cash income represents currently provided funds 
available for exploration, capital additions and dividends. The com- 
pany is engaged in a substantial exploration program and plans to 
use for this purpose its taxable income after allowing for dividend 
requirements. Therefore, cash income is more indicative of the 
company’s carning power than is net income, which is controlled 
to a large degree by the exploration program, company executives 
explained. 

Net income in the quarter ended Nov. 30 
equal to 28 cents a capital share. The net 
include proceeds from the sale of oil 
to liquidate reserved oil payments on properties purchased by the 
company. If an alternative and sometimes employed method of ac- 
counting had been used, the quarter's gross income would have been 
increased by $649,142, or 51 cents a share, and net income by $344,- 
108 or 27 cents a share. 

Charges for depreciation, depletion and amortization in 
quarter totaled $565,962, equal to 44 cents a share. 
amounted to $452,621, or 36 cents a share.—V. 178, p 


last totaled $357,810, 
income figure does not 
and gas which are applied 


the first 
Exploration costs 
2199. 


Mountain Fuel Supply Co.—Bank Loans— 


The company has taken down another $1,000,000 under a $10,000,000 
credit agreement, dated June, 1953, with the Mellon National Bank & 
Trust Co., Pittsburgh, Pa. 


The proceeds are to be used for expansion.—V. 178, p. 2199. 


Nash-Kelvinator Corp.—Sells Stock of Unit— 


This corporation has sold to Simpsons-Sears, Ltd., a block of 
stock in Kelvinator of Canada, Ltd., but retains the controlling 
interest in the Canadian unit. 

Arrangements have been made for Kelvinator of Canada to manu- 
facture at its plant in London, Ont., electric refrigerators and electric 
stoves for Simpsons-Sears under that company’s brand names, “Cold- 
spot’ and “Kenmore.” together with a number of other household 
appliances.—V. 179, p. 206. 


National Container Corp.—New Box Plant Opened— 
This corporation, 
rugated pape! 
new box plant 
This will be National's 
operates five pulp, board 
per day mill at Valdosta, 


one of the largest 
shipping containers, on 
will be opened in Detroit, 


manufacturers 
Jan. 21 
Mich. 

20th coverting plant. 
and paper mills, 
Ga.—V. 


of kraft cor- 
announced that a 


The company also 
including a new 500-ton 
179, p. 107. 


National Investors Corp.—Maynard a Director-—— 


Richard S. Maynard Stillman, Maynard & Co., New 
York. an investment brokerage firm, has been elected a director of 
this mutual investment company and of Whitehall Fund. Inc. 

Mr. Maynard is also a director of Broad Street Investing 
and a trustee of Kings County Trust Co. and the Brooklyn 
Bank.—V. 178, p. 1571. 


a partner in 


Corp., 
Savings 


National Motor Bearing Co., Inc.—Private Placement— 
This company has arranged to sell up to $3,500,000 of 
4\%4.% promissory notes due 1969 to the Prudential Insur- 
ance Co. of America, it was announced on Jan. 19. De- 
livery and payment have been completed with respect to 
$2,500,000 of this loan and the remaining $1.000,000 is 
available to the company on or before Dec. 31, 1955. This 
financing has been arranged through Blyth & Co.. lnc. 

The proceeds are to be repay a $2,500,000 
loan and for modernization re-tooling V. 175, p. 142 


used to 
and 


short-term 


National Phoenix Industries, Inc.—Officia! Promoted— 


Walter S. Mack, President, on Jan. 22 announced the election of 
William Geisler as Executive Vice-President Mr. Geisler was Assis- 
tant Vice-President of National Phoenix, and is Vice-President of 
Nedick's, Inc and of Cantrell & Cochrane Corp. ‘manufacturers of 
C&C Super Soft Drinks in Cans). In addition, Mr. Geisler is a 
director of all three companies. 

National Phoeniy recently announced 
Croft Co. of Boston, subject to approval of stockholders of 
corporations; the name of the combined corporation would be 
Super Corporation and its stock would be so listed on the 
Stock Exchange, as the stock of National Pheenix and 
been V. 179, p. 206 


The 
both 
“C&C 
American 
Croft have 


plans for a union with 
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National Research Corp.—New License Agreement— 


Richard 8S. Morse, President, on Jan. 18 announced that the first 
non-exclusive license agreement covering the NRC Titanium Shape 
Casting Process has been granted to the Titanium Casting Corp., 
division of Howard Foundry Co., Chicago, III. 


By means of this agreement, titanium castings will now be avail- 
able commercially for use by American industry in applications where 
their high strenght-to-weight ratio or extreme corrosion resistance 
will be of importance.—V. 178, p. 2199. 


National Supply Co.—-Building New Plant— 


At Gainesville, Texas, this company is now building a $3,700,000 
plant, for the manufacture of oil field machinesy and equipment, to 
supplement the production of its present six piants. Ground - was 


broken Dec. 7, 1953 und the schedule calls for the plant to be com- 
pleted late in 1954. 


The plant site acquired by the company 
room for considerable expansion. 
any National Supply piant; 
the largest area, 115 acres. 

The new plant will include a single 


with more than 100,000 square feet of 
building.—V. 178, p. 1879. 


is of 96 acres, afiording 
This is the second iargest si.e of 
the company's plant at Ambridge, Pa., has 


story manufacturing bui ding, 
space, and a separate office 


National Tea Co.—Current Sales Off— 


3 Weeks & 4 Weeks & 
31— 4 Days, 53 3 Days,'52 1953—12 Months—1952 
. $35,280,352 $38,813,576 $462,301,069 $405,222,426 


Period End. Dec. 
Sales 
—V. 178, p. 2575. 


New England Mutual Life Insurance Co.—Sales Up— 


The company's sales of new insurance during 1953 reached a new 
high for the third consecutive year, according to a report from O. 
Kelley Anderson, President. 

Total ordinary life insurance 
amounted to $416,000,000, an 
the previous year. Ordinary 
$3,650,000,000—-V. 178, p. 1879. 


purchased during the 12 months 
increase of $35,000,000 or 9% over 
insurance in force now stands at 


New England Telephone & Telegraph Co.—Earnings— 
Period End. Nov. 30— 1953—-Month—1952 1953—11 Mos.—1952 
$ $ 


$ $ 
Operating revenues 20,741,605 216,209,353 200,298,920 


18,789,802 


Operating expenses 14,957,846 13,633,190 160,990,112 149,707,125 
Federal income taxes. 1,982,723 1,654,618 16,845,216 15,358,901 
Other operating taxes- 1,271,075 1,277,603 14,946,986 14,187,788 

Net operating income 2,529,961 2,224,391 25,427,039 21,045,106 
Net after charges 1,985,302 1,649,692 17,634,263 15,487,648 


—V. 178, p. 2575. 


New Orleans & Northeastern RR.—Earnings— 


November 1953 1952 1951 1950 
Gross froin railway $1,047,723 $1,171,760 $1,059,255 $1,143,180 
Net from railway 408,723 625,843 564.306 610,185 
Net ry. oper. income 207,882 208,994 167,645 264,260 

From Jan. 1— 

Gross from railway 12,615,742 11,360,232 12 2 — 008 11,058,684 
Net from railway 6,113,431 5,030,321 25,356 5,287,958 
Net ry. oper. income 2,271,745 1,607,793 1 751826 2,209,462 
—V. 178, p. 2578. 


New York Central RR.—Hoyt Elected a Director— 


Elton Hoyt, II, senior partner of Pickands, & Co., of 
Cleveland, O., has been elected a director. 

Mr. Hoyt is President and director of the 
of the Interlake Steamship Co. He is a 
of the Youngstown Steel Door Co. and 
Mr. Hoyt also has been a member of the 
Pittsburgh & Lake Erie RR., a 
the Central.—vV. 179, p. 8. 


Mather 


Mather Iron Co. 
member of the boards 
the Interlake Iron Corp. 
board of directors of the 
post he is now resigning to join 


and 


New York, Chicago & St. Louis RR.—Bids Feb. 2— 

The company will up to noon (EST) on Feb. 
purchase from it of $2,970,000 equipment trust certificates, 
mature in l-to-15 years. 

The net proceeds are to be used to cover about 80’, 
new equipment, estimated at $3,737,171. 


Definitive 354% Bonds Ready— 


Temporary refunding mortgage 3°’. bonds, series G, due March 1, 
1978, may be exchanged for tue definitive bonds at Guaranty Trust Co. 
of New York RNS today ‘Jan. 25).—V. 179, p. 8. 


which will 


of the cost of 


New York Steen Cerp.—Reports Loss for 1953— 
Calendar Year— 


1953 1952 
Operating revenues de $20,572,797 $21,881,541 
Operating expenses and taxes 19,269,190 20,129,561 
Operating income “$1, 303,607 $1,751,980 
Nonoperating income 93,961 64,560 
Gross income $1 397.568 $1,816, 540 
Interest, etc. deductions 1,291,379 1,298,041 
Net income before reservation of net income $106,189 $518,499 
*Miscellaneous reservation of net income 250,000 300,000 
Net income *$143 811 $218,499 


Sales of steam (pounds) (000’s omitted) 


Appropriated net income for acquisition of 
erty. tLoss.—V. 178, p. 389. 


14,049,656 14,972,277 
bonds or of new prop- 


New York Telephone Co.—Edrnings— 


Period End. Nov. 30— 1953—-Month—1952 1953—11 Mos 1952 


$ $ $ $ 
Operating revenues 55,754,931 51,398,272 596,565,090 556,815,625 
Operating expenses 37,000.167 34,676,073 405.486.165 376,903,102 
Federal income taxes 6,012,000 5,123,000 58,370,000 54,288,000 
Other operating taxe 5.728.438 5,523,592 62,622,222 59,350,487 
Net operating income 7,014,326 70,086,703 


N after charges 


66 6,27 4,( 536 
e. 5.136 
—V. 178, p. 2478. 


‘ 
5,969,419 5,117,445 59,020,987 


Niagara Mohawk Power Corp. 
The company has 
due July 1 


—Borrows From Banks 
borrowed $8.600,000 from 21 


banks on 3% 
1954 V 179, p. 206 


notes 


North American Car Corp.—Financing Approved— 


The stockholders on Jan. 19 approved major financing program 
that will have a constructive effect on the corporation's operation 
according to an announcement by Col. Wm. M. Spencer, Chairman 
of the Board 

The financing program calls for a total of $14,500,000 of new 
borrowings. The money so provided will permit North American to 
refund all but $1,217,380 of its present indebtedness, to purchase 
new cars, and to rehabilitate and modernize older cars where needed 
The corporation owns refrigerator cars, tank cars and covered hopper 
cars, and lease them to railroads and industrial users 

Stockholders authorized the new financing in the form of $11,000,000 
of 4% and 4'. serial notes and $3.500.000 of 5% convertible deben- 
tures Both issues are being privately placed and there will be no 
public offering. See further details in V. 179, p. 107 


Northeastern Gas Transmission Co. 


Proposed Merger 
See Tennessee G: \ i 


nsmission Cc belov \ l7é } bbt 


2 receive bids for the 


Northern Illinois Water Corp.—Bonds Sold Privately— 
The company has arranged to place privately, through 
Stifel, Nicolaus & Co., an issue of $500,000 first mort- 
gage and collateral lien bonds, series D, due Dec. 1, 1978, 
it was announced on Dec. 23. 


Northern Indiana Public Service Co.—Stock Offered— 
The company on Jan. 21 offered to its common stock- 
holders of record Jan. 8 the right to subscribe on or be- 
fore Feb. 3 for 315,961 additional shares of common stock 
(no par) at $26.25 per share on the basis of one new 
share for each ten shares held. This offering is under- 
wriiten by a group of investment bankers headed by 
Central Republic Co. (Inc.), Blyth & Co., Inc., and Mer- 
rill Lynch, Pierce, Fenner & Beane. 


The net proceeds are to be applied towards the cost of the com- 
pany’s construction program.—vV. 179, p. 107. 


Northern Natural Gas Co.—Proposed Acquisition— 

This company has asked the Federal Power Commission to authorize 
it to acquire all of the natural gas facilities of its wholly-owned 
subsidiary, Independent Natural Gas Co. The latter joined in the ap- 
plication, requesting authority to abandon its pipeline facilities. 

Independent's facilities are located in Gray and Carson Counties, 
Tex., and include an 11,200 horsepower compressor station and about 
21 miles of 20-inch pipeline. The subsidiary transports about 36 million 
cubic feet of gas per day, purchased from Phillips Petroleum Co., 
for sale to Northern, and also transports for the account of Northern 
another 10 million cubic feet of gas daily which the parent company 
purchases from Phillips.—V. 179, p. 206. 


Northwestern Bell Telephone Co.—Earnings— 
Period End. Nov. 30—— 1953—Month—1952 1953—11 Mos.—1952 





$ $ $ $ 

Operating reveneus____ 13,797.806 12,500,157 146,970,718 134,461,121 
Operating expenses... 9,385,142 8,715,363 104,026,117 95,577,105 
Federal income taxes._. 1,730,641 1,431,682 15,776,008 14,052,547 
Other operating taxes. 859,370 817,773 10,046,290 9,386,062 

Net operating income 1,822,653 1,535,339 17,122,303 15,445,407 
Net after charges_____ 1,678,531 1,387,253 15,417,461 13,810,935 
—V. 178, p.. 2478. 


Ohio Bell Telephone Co.—Earnings— 


Period End. Nov. 30— 1953—Month—1952 1953—11 Mos.—1952 








$ $ $ $ 
Operating revenues - 15,093,667 14,127,707 163,240,405 141,703,095 
Operating expenses 9,634,674 8,963,841 106,584,967 97,843,149 
Federal income taxes__ 2,322,472 2,219,054 23,746,138 17,143,541 
Other operating taxes 901,075 810,437 10,139,943 9,739,718 
Net operating income 2,235,446 2,134,375 22,769,357 16,976,687 
Net after charges. 2,227,632 2,137,420 22,826,959 16,760,614 


V. 178, p. 2478. 


Ohio Edison Co. — Offers Common Shares to Stock- 
holders—The stockholders are being offered rights to 
purchase 527,830 shares of common stock (par $12) at 
$35.75 per share on the basis of one additional share for 
each 10 shares held of record Jan. 14, 1954, with the 
privilege of subscribing at the same price for shares not 
purchased through the exercise of rights. The subscrip- 
tion offer expires on Jan. 29, 1954, at which time an in- 
vestment banking group headed by White, Weld & Co. 
will purchase from the company any unsubscribed 
shares. The group won the right to underwrite the issue 
by specifying a compensation of 11.9 cents a share at 
the competitive sale on Jan. 13. 

Bonds Sold—Halsey, Stuart & Co. Inc. and associates 
on Jan. 21 publicly offered and sold $30,000,000 first 
mortgage _bonds, 3%% series of 1954, due Jan. 1, 1984, 
at 101.93% and accrued interest, to yield 3.15%. Award 
of the issue was won by the group at competitive sale 
on Jan. 19 on a bid of 101.34%. The bond offering 
marked the first public offering of debt securities by 
the company since May, 1950, when it offered $58,- 
000,000 of bonds in connection with its merger with Ohio 
Public Service Co. 


Groups led by Morgan Stanley & Co. and a syndicate headed by 
Glore, Forgan & Co., White, Weld & Co., and Union Securities Corp., 
ticd for second place in the bidding, each offering 101.05 for the bonds 
as 3'%4s. Another bid of 100.9699, also for 3's4s, came from The First 
Boston Corp. 

The bonds will be redeemable at the option 
regular redemption prices ranging from 105.43”, 
redemption prices ranging from 101.93% 
in each case. 


PROCEEDS—The net proceeds from the offering of new common 
and from the proposed sale of $30,000,000 of first mortgage bonds 
will be used to finance in part the company’s construction require- 
ments for 1954. Proposed expenditures for 1954 total $54,900,000 of 
which approximately one-half will be for additional generating facili- 


ties. By the end of the year, the utility’s capacity will have been 
increased by 


of the company, at 
to par, and at special 
to par, plus accrued interest 


241.000 kilowatts with an additional 135,000 kw. slated 
for service the following year. 

PURCHASERS—tThe names of Halsey, Stuart & Co., Inc., the man- 
aging underwriter, and of the other purchasers, and the respective 
principal amounts of new bonds to be purchased by them, are set 
forth below: 

Principal Principal 
Amount Amount 
Halsey, Stuart & Co., Roger S. Palmer Co. $100,000 

Inc. $7,450,000 Peters, Writer & Chris- 

Adams & Peck 300,000 tensen, Inc. 100,000 
Allison-Williams Co 150,000 B. W. Pizzini & Co., Inc. 100,000 
A. C. Allyn & Co., Inc. 1,000,000 Wm. E. Pollock & Co., 

Anderson & Strudwick 150,000 Inc. 800,000 
Aspden, Robinson & Co. 150,000 Reinholdt & Gardner 250,000 
Bear, Stearns & Co 1,000,000 The Robinson-Humphrey 

A. G. Becker & Co., Inc. 1,000,000 Co., Inc 500,000 
Stockton Broome & Co. 150,000 L. F. Rothschild & Co 1,000,000 
Burnham & Co 500,000 Savard & Hart 150,000 
City Securities Corp. 200,000 R. C. Schmertz & Co 

Clayton Securities Corp. 150,000 Inc. 100,000 
Cecley & Co. 600,000 Schoellikopf, Hutton & 

Courts & Co 600,000 Pomeroy, Ix 1,000,000 
Dick & Merle-Smith 1,000,000 Schwabacher & Co 250,000 
Charles H. Drew & Co 100,000 Seasongood & Mayer 200,000 
Este & Co 100,000 Shearson, Hammill & 

Fauset, Steele & Co 150,000 Co 600,000 
Foster & Marshall 250,000 Shields & Co 1,000,000 
‘reeman & Co 300,000 Stern Brothers & Co 500,000 
Gregory & Son, Inc 800,000 Stern, Frank, Meyer & 

Haligarten & Co 1,000,000 Fox 200,000 
Ira Haupt & Co 400,000 Stifel, Nicolaus & Co 

Heller Bruce & Co 300,000 Inc. 300,000 
John B. Joyce & Co 100,000 Walter Stokes & Co 150,000 
Kaiser & Co 250,000 Sweney Cartwright & 
Ladenvurg, Thalmann Co 200,000 

& Co 1,000,000 Thomas & Co 250,000 
Mackall & Coe 200,000 Val Alstyne, Noel & 

Mullaney, Wells & Co 300,000 Co 600,000 
Paine, Webber, Jackson Weeden & Co., Inc 800,000 

& Curti: 1,000,000 F S. Yantis & Co., Ins 200,000 

BUSINESS—Organized in 1930, the company ipplies elect ervice 
ole€i in Ohi including the major cities of Akron, Youngstown a! d 
Springfield. A bsidiary, Pennsylvania Power Co., supplies similiar 


service in parts of Western Pennsylvania. Ohio Edison and Penn- 
sylvania also are members of the mid-west utility group sponsoring 
the Ohio Valley Electric Corp. which is constructing two plants, with 
total capacity of 2,200 kilowatts, to supply the generating requtire- 
ments of the Atomic Energy Commission’s new gaseous diffusiom 
plant at Portsmouth, Ohio. 

EARNINGS—Consolidated operating revenues for the 12 months 
ended Oct. 31, 1953, totaled $108,680,000 and net income for the 
period was $18,717,000 equal after preferred dividends to $3.10 per 
share on the average number of shares oustanding during the year. 

DIVIDENDS—-Dividends on the company’s common stock have been 


eS at the quarterly rate of 55 cents per share since December, 
1952. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
*First mortgage bonds— 
ye eer $30,962,000 
2% % series due 1976............. 26,0d¥,000 
nye settee Gap 8000.%....~.26. 12,000,000 
2%‘, series due 1980______ a 58,000,000 
3¥a%_ series due 1984________- 30,000,000 
Pfd. stocks ($100 par value), cum sul. 1,000,000 shs. 
a, i REDS eae"? 150,000 sha, 
Sk sae ee ee 150,000 shs, 
I 180,000 shs. 
BOO Wee 12th 2. Beli cticiul 156,300 shs. 
Common stock ($12 par vYalue)....... 8,000,000 shs. 5,806,136 shs, 
*Issued under the company’s mortgage to Bankers Trust Co.. as 
trustee, dated as of Aug. 1, 1930, as amended, which contains certaim 


limitations on the issue of additional bonds but fixes 
authorized amount, 
PURCHASERS—tThe 
underwriter and of 
centages of the 
forth below: 


no maximum 


names of White, Weld & Co., the managing 
the other purchasers, and the respective per- 
unsubscribed stock to be purchased by them are set 


+ 


White, Weld & Co,__-.__._-. 1.88 Johnston, Lane, Space & Co., 
Allem & Company________. 1.85 pce ER SEE: + alt Ral a 0.56 
Coffin & Burr, Inc.__~-- 1.85 Kay, Richars & Co.__.-._.-. 0.56 
Dick & Merle-Smith_...._._-- 1.85 Kenower, MacArthur & Co... 0.56 
Halle & Stieglitz__ > _ 1.85 ‘Kirkpatrick-Pettis Co.___.--- 0.58 
Ladenburg, Thalmann & Co._ 1.85 Lawson, Levy & Williams____ ote 
Laurence M. Marks & Co.. 1.85 Mason-Hagan, Inc. ___...--~ 9. 
R. W. Pressprich & Co._-__- -- 1.85 Mead, Miller & Co.__.-__--. 0.56 
Salomon Bros. & Hutzler 1.85 Mid-South Securities Co.___- 0.56 
Auchincloss, Parker & Red- Penington, Colket and Co.__. 0.56 
path... -_- = - —— Hughes & Co., 
Baker, Weeks & Co..-__-.___ aE ey Ser. Yay eee 0.56 
Bateman, Eichler & Co._- The Rottueen: Humphrey Co., 


William Blair & Ca. 
R, L. Day & Co.__- 
Hirsch & Co._- 
The Illinois Co.____-_- 
Lester, Ryons & Co.- 
Loewi & Co. . 
Pacific Northwest. Co. 
Putnam & Co.__- . 
Reinholdt & Gardner__- 1.49 
Chas, W. Scranton & Co. . 1.49 
Bingham, Walter & Hurry, 

| ae ; nannies 0.93 


| Et errs ft” 
Rodman .& Linn......-.- 
Rowles, Winston & Co._-__- 
Schmidt, Poole, Roberts & 


uo 
a 


Stern, Frank, Meyer & Fox_ 
Sterne, Agee & Leach 
Thomas & Company--_-- 
C. T. Williams & Co., Inc. 
Amott, Baker & Co., Inc... 
Anderson & Strudwick_- 
Arthurs, Lestrange & Co. 


pepe DSLR OS 
SSSSSsoocos 


cesses o990 ooo 
SSSSSssess as 


Brush, Slocumb & Co., Inc. 0.33 Bingham, Sheldon & Co. 

Cohu & Co.--. 0.93 Boettcher & Co._ 

Crowell, Weedon & Co. ‘s 0.93 Brooke & Co.____-_- 37 
Dempsey-Tegeler & Co.- 0.93 Brown, Lisle & Marshall. 37 
Elworthy & Co._. . 0.93 Cumberland Securities Corp 39 
Clement A. Evans & Co., Inc. 0.93 Goodwyn & Olds ‘ 37 
Hill Richards & Co.. . 0.93 Hanrahan & Co.__- 37 
Ingalls & Snyder__-----_-- 0.93 Wm. P. Harper & Son & Co. 37 
Mitchum, Tully & Co. 0.93 Investment Corp. of Norfolk 37 
Parrish & Co.__---- 0.93 Marx & Co.____- : 37 
Rotan, Mosle and Cooper. —a Murphey Favre, Inc. ‘ .37 
Scott, Horner & Mason, Inc._ 0.93 The National Co, of Omaha 0.37 
Scott & Stringfellow. 0.93 Peltason, Tenenbaum Co.__- 37 
Robert L. Whittaker & Co. 0.93 Peters, Writer & Christensen, 
Adams & Peck~-. MOG. sats 37 
J. C. Bradford & Co.__ . Quail & Co.. 39 
Branch, Cabel! & Co. — Irving J. Rice & Co., Inc. 37 
George R. Cooley & Co., Inc. Dallas Rupe & Son_ 37 
J. M. Dain & Co._- Russ & Co. 37 


copceedpecossedeecooseco conecescesooeo 


0.75 
0.75 
0.75 
0.75 
0.75 
Dewar, Robertson & Pancoast 0.75 Sage, Rutty & Co., Inc. 39 
Farwell, Chapman & Co. 0.75 Schneider, Bernet & Hickman 0.39 
Foster & Marshall. 0.75 Smith, Ramsay & Co., Inc. 39 
Hamlin & Lunt-_-- , 0.75 Strader, Taylor & Co., Inc. 37 
D. A. Lomasney & Co._- 0.75 Suplee, Yeatman & Co., Inc. 37 
A. E. Masten & Co. 0.75 Webster & Gibson-_--- .39 
H. O. Peet & Co._- 0.75 J. C. Wheat & Co.___. 37 
Rauscher, Pierce & Co., Inc.. 0.75 Woodard-Elwood & Co.. 37 
Scherck, Richter Co. 0.75 F. S. Yantis & Co., Inc. 39 
Singer, Deane & Scribner 0.75 Binford-Dunlap, Inc. ‘ .28 
Stillman, Maynaid & Co. 0.75 Columbia Investment Co. __- .28 
Sutro & Co. 0.75 Ss. K. Cunningham & Co., Inc. 0.28 
Underwood, Neuhaus & Co.__ 0.75 Henry Dahlberg & Co. > 28 
Wagenselier & Durst, Inc.- 0.75 John Douglas & Co., Inc. 28 
Allison-Williams Co. . 0.56 Elder & Company-.-- 28 
Baker, Simonds & Co. 0.56 Fordon, Aldinger & Co._- 28 
Barret, Fitch, North & Co. 0.56 Garrett-Bromfield & Co. 23 
George D. B. Bonbright & Co. 0.56 W. C. Gibson & Co.._-~- 28 
Bosworth, Sullivan & Co., Wesley Hall & Co.__-_-- 28 
Inc 0.56 Hincks Bros. & Co., Inc... C.28 
Burns, Corbett & Pickard, Howard, Weil, Labouisse, 
Ine. .56 Friedrichs & Co. 0.28 
Chace, Whiteside, West & Hulme, Applegate & Hum- 
Winslow, Inc. 0.56 phrey, Inc.__. 0.28 
Cunningham, Gunn & Carey, Hurd, Clegg & Co. 0.28 
Inc. 0.56 W. L. — Co... oa 
‘ Y >0. 0.56 Morgan = 4 
Daemer a a 0.56 J. R. Phillips Investment Co. 0.28 
Doolittle & Co. 0.56 Refsnes, Ely, Beck & Co. 0.28 
R. J. Edwards, Inc. 0.56 Security Associates, Inc._ 0.28 
H. L. Emerson & Co., Int 0.56 Harold S. Stewart & Co. 0.23 
Fauset, Steele & Co. 0.56 Thayer, Baker & Co. 0.23 
Jamieson & Co. 056 Winslow, Douglas & McEvoy. 0.28 


WV. 177, p. 237. 


Oklahoma Natural Gas Co.—Bonds Sold Privately— 
This company has negotiated a $10,000,000 loan from nine 
insurance companies to help pay off about $14, 700,000 in 
current indebtedness. 


Joseph Bowes, President. said the loan was made on 25-year first 
101 gage 3.7% bond Jo} Hancock Mutual Life Insurance Co. ha@ 
the largest participation, $3,000,000.—V. 178, p. 482. 
O’Okiep Copper Co. Ltd.—Earnings, etc.— 
6 Months Ended Dec, 31 1953 1952 
iat t 7 «Pp i 26,390,000 25,286.C00 
Production—-blister coppe ‘pounds ) 26,390, 7 6 
Sale blister copper ‘pounds) 20,232,000 28 600 
Sales of metals (gross) $7,700,512 $11, 031 503 
Sales of metals (cx mine) 7,432,317 ite 
Net operating income 5 408,875 8 355 82 
Net dividend and interest income 362,575 407 951 
Deprecia*ior id depletion ¥ 215,250 1,054 a37 
Provision ! Union of South Africa inc. taxes 1,380,190 2.337.655 
Ne profit $4,176,010 $5,371,441 
I vidends 3,420,748 3, 406 243 
g hs es outstanding 1,021,056 1,021. 056 
Profi’ pe hare $4 09 $s a 
Dividends per share $3 36 3.3 
Conversion rate: £1 South African $2.80 $2.78 
Capital expenditures for the six months amounted to $940,834, as 
ympare €907 503 for the corresponding period of 1952. Net 
tori 1t Dec. 31, 1953 totaled $10,338,373, 
ompared with $10,333,138 on Dec. 31, 1952.—V. 173, p. 383. 
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Opelika Mauufacturing Corp.—To Pay Stock Dividends 


The stockholders on Jan. 18 approved an increase in the number 
of common shares from 500,000 to 750.000 and directors declared 
a 5% stock dividend, payable on or about Feb. 15 to stockholders of 
record Feb. 1. 

Charlies Cohen, President, said that the company had no plans at 
the present time for issuance of any further common stock. He 
sald it would be the policy of directors to issue additional 5% stock 
dividends annually so long as earnings justified such a policy. 

Sales for the first quarter of the company’s fiscal year ended Dec. 
31, 1953 were $3,865,348, net earnings after all charges and taxes 
$187,500 equivalent to 36c per share on the common stock giving effect 
to the 5% stock dividend. 

Since the company has changed its fiscal year from Jan. 31 to end 
Sept. 30, comparable figures are not available—V. 178, p. 668. 


Otter Tail Power Co.—Proposed Debenture Offering— 


The company plans to issue on Jan. 25 to its common stockholders 
of record Jan. 22 the right to subscribe on or before Feb. 8 for 
$2,500,000 442°: convertible debentures due Jan. 1, 1964 at 100%% of 
principal amount on the basis of $100 of debentures for each 25 shares 
of common stock held. The ojfer will be underwritten by Blyth & 
Co., Inc., and associates. 

The net proceeds are to be used to retire outstanding bank loans in 
the aggregate of $2,000,000 and the remainder to the cost of additions 
to utility properties.—V. 179, p. 206. 


Outboard Marine & Manufacturing Co. — Has New 
Electirc Starting Motor— 


A new outboard motor, with a built-in electric starter that the 
makers predict will do for outboard boating what the electric starter 
did for the automobile, was announced on Jan. 15 by Evinrude Motors, 
oldest and one of the largest outboard manufacturers. 

The new motor, a 25-horsepower unit called the Evinrude electric- 
Starting Big Twin, no longer depends on the the starter cord used 
in earlier outboards. Instead, an auto-type starter driven by an 
electric motor and operated by a push button in a small panel on the 
dash starts the motor at the touch of a finger. 

Power for the starter motor is supplied by a standard six-volt 
automobile battery. A second button actuates an electfically operated 
choke for ‘‘cold” starts. 

Retail price of the new Evinrude electric-starting Big Twin is 
$498.00, f{.0.b. Milwaukee. The standard Big Twin, with Simplex man- 
ual starter, sells for $410.00. Other motors in the 1954 line are 
the revolutionary new quiet Fleetwin Aquasonic, a 7%2-horsepower 
motor retailing for $235.000; the 15-horsepower Super Wastwin at 
$335.00; and the lightweight 3-horsepower Lightwin at $145.00. Prices 
ate f{.0.b. Milwaukee and all horsepower ratings are O.B.C. certified 
at 4,000 r.p.m. 


Record Sales Expected—Plant Addition Under Con- 
struction— 


Some industries, such as the automobile and appliance manufac- 
turers, may have trouble equaling 1953 sales in the coming year, but 
the boating industry anticipates no such difficulty, according to W. J. 
Webb, General Manager of Evinrude Motors. 

Mr. Webb said that by all indications this will be by far 
biggest year in production and sales in Evinrude’s history. 

“Our production in the 1953-54 fiscal year will be up almost 25” 
over last year,’’ he said. ‘“‘As far as we can learn the entire marine 
industry is expecting a better year in 1954."" He predicted industry 
sales will exceed 500,000 motors, compared with somewhat less than 
450,000 in 1953. 

“Our employment is on the increase and we have placed orders for 
large quantities of special production machinery,’’ he continued. “Our 
assemb.y lines and test crews are working two shifts a day and our 
Manufacturing departments will centinue working a third shift as 
they have for the past several years.” 

In contrast to predicted sales slumps in other: lines, 
said the still growing demand for outboard motors 
make it necessary to continue the-policy of strict allocation of 
motors to the firm's dealers. A $1,500,000 addition to the Evinrude 
pliant in Milwaukee, Wis., for which ground was broken in September, 
is being rushed to completion in the hope that the resulting #5” 
plant expansion may help the production outlook before the end of 
the current year, he declared. 

Commenting on the continuing trend toward the use of larger 
outboard motors, Mr. Webb said Evinrude this year is assigning 
almost 20% of its total production to its new 25 horsepower electric 
starting Big Twin. This new motor, shown for the first time at the 
Motor Boat Show, has a built-in electric starter similar to those 
used in automobiles. It is operated by a push-button on the dash 
and gets its power for starting from a standard automobile battery. 
—V. 178, p. 2576. 


the 


Mr. Webb 
probably will 


Overseas Securities Co., Inc.—Asset Value Lower— 
As of Dec. 31— 1953 1952 1951 1950 


Net asset value per shr. $10.15 $14.19 $15.37 $15.65 
—vV. 178, p. 1571. 


Pacific Gas & Electric Co.—Registers With SEC— 


The company on Jan. 19 filed a 1egistration statement with the SEC 
covering $60,000,000 of first and retunding mortgage bonds, series W, 
due Doc. 1, 1984 to be offered at competitive bidding. The proceeds 
ire to help pay costs of new construction and to repay bank loans. 


To Acquire Pacific Public Service Co. Shares Through 
Exch. Offer—James B. Black, President, on Jan. 20, said: 


The Pacific Gas & Electric Co. on Jan. 20 entered into an agreement 
to exchange shares of its common capital stock for the shares of 
common capital stock of Pacific Public Service Co. owned by Blyth & 
Co., Inc. lacific Public Service Co., also a party to the agreement, 
has pledgcd full cooperation in carrying out its terms. 

Blyth & Co., Inc., presently owns 623,651 shares, or approximately 
64% of the 741,970 shares of outstanding common stock of Pacific 
Public Service Co. The agreement provides for an exchange of 330,535 
shares of common stock of Pacific Gas & Electric Co. for the Blyth 
interes... The exchange ratio is 53/100ths share of Pacific Gas & 
Electric Co. common stock for each share of Pacific Public Service Co. 
common stock. 

Faciic Gas & Electric Co. will file immediately a supplemental 
application with the California P. U. Commission for authority to 
carry out the terms of the agreement, and to make an identical] offer 
of exchange to the minority common stockholders of Pacific Public 
Service Co. The undertaking to make a similar offer of exchange to 
the minority common stockholders is also contained in the agreement. 

Tie company will also file immediately another supplemental ap- 
plicotion w.th the California P. U. Commission for authority to issue 

ices of its capital stocks in exchange for the outstanding preferred 

tocks of Pacific Public Service Co. and of its subsidiary, Coast 
Counties Gas & Electric Co. The exchange proposals contained in the 
supplemental application will be as follows: For each share of Pacific 
Public Service Co., $1.30 cumulative preferred stock, one share of 
Pacific Gas & Electric Co. 5’, redeemable first preferred stock, or in 
the alternative 70/100ths share of Pacific Gas & Electric Co. common 
stock; for each share of Coast Counties Gas & Electric Co.. 4°; pre- 
ferred stock, series A, 8/10ths share of Pacific Gas & Electric Co. 5% 
redeemable first preferred stock, or in the alternative 70/100ths share 
of Pacific Gas & Electric Co. common stock: for each share of Coast 
Counties Gas & Electric Co., 4.80%, preferred stock, series B, one 
share of Pacific Gas & Electric Co. 4.80’, redeemable first preferred 
stock, cr in the alternative 70/100ths share of Pacific Gas & Electric 
Co. common stock. 


Approval of the Securities and Exchange Commis 
required to effect the exchange proposals ee ee a 
The California P. U. Commission will hold a hearing on Jan. 28 
1954, for the purposes, among others. of passing upon the fairness of 
the exchange proposals and approving the terms and conditions for 
the issuance of shares of capital stock of Pacific Gas & Electric Co 
required to effectuate the proposed exchanges. ; 
The directors of Pacific Gas & Electric Co. have authorized the 
issuance of the shares required to effect the proposed exchanges, and 
the listing of the shares upon the several stock exchanges involved 
Following the obtaining of regulatory approvals, the company pro- 


poses to designate a reasonable exchange period, whereby the minority 


common stockholders of Pacifie Public Service Co,-and the preferred 
stockholders of Pacific Public Service Co. and Coast Counties Gas 
& Electric Co. will be given an opportunity to exchange their shares 
in accordance with the proposals set forth above. 


New Executive Committee Member— 

Henry D. Nichols, President of Tubbs Cordage Co., has been ap- 
pointed a member of the Executive Committee to fill the vacancy 
caused by the death of Norman B. Livermore. Mr. Nichols has been 
a member of the board of directors since 1938.—V. 179, p. 207. 


Pacific Telephone & Telegraph Co.—Earnings— 

Period End. Nov. 30— 1953—Month—1952 1953—-11 Mos.—1952 
$ $ $ $ 
47,886,719 44,287,299 521,029,992 482,766,534 
34,623,488 31,516,891 377,254,855 341,438,402 
3,883,000 3,908,000 42,223,489 42,638,000 
3,813,254 26,154 42,173,987 40,436,158 


Operating revenues ____ 
Operating expenses ____ 
Federal income taxes__ 
Other operating taxes_ 





59,377,661 
46,853,677 


Net operating income 
Net alter charges___- 
—V. 178, p. 2576. 


Pan American Petroleum & Transport Co.—Loans— 

Under an agreement dated May 1, 1953, which calls for $15,000,000 
of loans before Dec. 31, 1954, the company has taken down $7,000,000 
from the Chase National Bank of the City of New York on @ 34%% 
note due Dec. 31, 1955 to 1961. 

The proceeds are to be advanced to wholly-owned subsidiaries for 
construction of refining iacilities.—V. 178, p. 2200. 


Panhellenic House Association, Inc., N. Y.—Pays Ini- 
tial Preferred Dividend— 

Mrs. Emily E. Hepburn, President of the Board, has announced 
the first annual dividend paid to preferred stockholders since Beekman 
Tower Hotel was opened in 1928. Dividend paid $3 per share, or 
6% on $50 par non-cumulative preferred stock. 

The Beekman Tower Hotel, originally known as Panhellenic House, 
was built in 1923. 

It was also announced on Jan. 15 that mortgage indebtedness has 
been reduced more than half; improvements and modernization have 
been made to capitalize on its nearness to United Nations head- 
quarters; larger rooms and suites have been created, and new income 
producing departments organized. Particular emphasis has been 
placed on smaller meetings, banquets and conventions. 


58,253,974 


3,5 
5,566,977 5,336,254 
4,27 45,897,681 


4,197,967 3,207 


Parkersburg-Aetna Corp.—Propose Consolidation— 
See Parkersburg Rig & Reel Co. below. 


Parkersburg Rig & Reel Ce.—Consolidation— 


It is expected that on or about Jan. 31, 1954, the merger of this 
company and Aetna Ball & Roller Bearing Co. will be effected. The 
consolidated unit will be The Parkersburg-Aetna Corp., whose common 
stock, $1 par value, wil! be traded on the Midwest. Stock Exchange. 

The basis of exchange of shares will be as follows: Each share of 
Parkersburg Rig will become two shares of Parkersburg-Aetna; and 
eacn share of Aetna Bal) will become one share of Parkersburg-Aetna: 

The merger of The Parkersburg Rig & Ree) Co. and Aetna Ball & 
Roller Bearing Co. was approved at speciai stockholder meetings in 
mid-January. 

The business of the two concerns will be conducted as divisions of 
the West Virginia corporation. Parkersburg Rig and Reel, established 
in 1897, manufactures equipment used in the production, processing 
aud storage of petroleum products. Aetna manufactures ball and roller 
bearings and related products. 

A. Sidney Knowles, formerly Chairman and President of Parkersburg, 
will be Chairman of the Board of the merged corporation, and William 
A. Wood, Aetna President and Treasurer, will hold the same offices 
in the organization. Mr. Knowles and Mr. Wood will be the Chief 
Executive Officers of the merged corporation. 

A total of 1,000,000 shares of common stock and 11,234 shares of 
$5 cumulative preferred stock have been authorized. Common shares 
will have @ par value of $1 per share and preferred shares wil) be 
without par value. 

Under the merger plan, approximately 40.000 shares of Parkersburg 
Rig common stock owned by Aetna will be canceled. 

Application has been made to list the common stock of Parkersburg- 
Aetna Corp. on the American and Midwest Stock Exchanges. 

The combined companies have total assets in excess of $14,000,000. 
On the basis of a pro-forma consolidated balance sheet combining 
unaudited figures for the Lwo cCompali-s aS vi ovpt. su, 1953, total 
assets were shown to be $14,133,687. Total surplus was indicated as 
$7,339,358. Current assets on that date were $10,613,134 and current 
liabilities $1,779,131. 

For the year ended Dec. 31, 1952, Parkersburg hed total sales of 
$16,767,220 and net earnings of $667,037 after the accrual of $1,269,919 
ior Federal excess profits and State taxes. Aetna had sales of $5,517,- 
919 and net earnings of $373,727 after the accrual of $565,929 in taxes. 

Parkersbure’s plant facilities are located in Parkersburg (W. Va.), 
Coffeyville (Kansas), Houston (Texas) and Pomeroy (Ohio), the latter 
a foundry. Aetna’s plant is in Chicaguo.—V. 178, p. 1879. 


Pennsylvania RR.—Bids Feb. 3 on Equipments— 

The company will up to noon (EST) on Feb. 3 at Room 1811, 
Suburban Station Bidg., Philadelphia 4, Pa., receive bids for the 
purchase from it of $5,265,000 equipment trust certificates, series 
BB, to be dated Feb. 1, 1954, and to mature in.15 annual] installments 
of $351,000 each on Feb. 1, 1955 to 1969, inclusive. 


These certificates are to be secured by new equipment costing not 
less than $7,020,000.—V. 179, p. 207. 


Pepsi-Cola Co.—New President of Canadian Unit— 

Frank W. McIntosh, formerly Vice-President and General Sales 
Manager, has been appointed President and Managing Director of 
Pepsi-Cola Co. of Canada, Ltd., Montreal, it was announced by Wil- 
liam B. Forsythe, First Vice-President of Pepsi-Cola Co. 

Mr. McIntosh succeeds David M. Chenoweth who wil] remain a 
director of the company.—V. 179, p. 8. 


Perfecting Service Co., Charlotte, N. C.—Stock Offered 
—The company on Jan. 20 offered stockholders on a pro 
rata basis 15,001 shares of common stock at par ($10 per 
share), with rights to expire on or about Feb. 4. This 
offering is underwritten up to a maximum of 8,001 
shares by R. S. Dickson & Co., Charlotte, N. C. 


The net proceeds are to be used for working capital and general 
corporate purposes.—-V. 179, p. 107. 


Philadelphia Electric Co.—Bond Offering Completed— 
Halsey, Stuart & Co. Inc., managing underwriter, an- 
nounced on Jan. 12 that its offering of $20,000,000 of 
3%% first and refunding mortgage bonds, due 1983, 
has been sold and the books closed (see details in V. 178, 
p. 2479)—V. 179, p. 108. 


Philco Corp.—Financing for Distributors— 


William Balderston, President, on Jan. 19 announced that Philco 
Finance Corp. will actively enter the field of inventory financing for 
Philco distributors. 

Mr. Balderston and Philco is investing up to $5,000,000 in the 
common stock and other capital funds of Philco Finance Corp. to 
initiate the new financing program. 

Philco distributors will thus have available an all-year-round inven- 
tory finance plan which will release their own capital to finance 
increased sales of Philco products, particularly the rapidly growing 
Philco air conditioning business, and home laundry equipment which 
the Company is offering for the first time, Mr. Balderston pointed out. 

The financing plan has been worked out by Philco Finance Corp. 
in cooperation with The Pennsylvania Company for Banking and 
Trusts, Philadelphia, and associated banks. In addition to Philco 
Corp.'s capital investment, lines of bank credit have been established 
by the finance corporation, commensurate with its capitalization and 
requirements, Mr. Balderston said. 

Philco Finance Corp.'s operations will 
Crawford as President. Mr. 
of Commercial Credit Co. 


be headed 


by William H. 
Crawford was formerly 


Vice-President 


' Initial-operations- were begun with an -announcement to Philee 
distributors on Dec. 23, 1963, scons enters floor. plan’ facilities 
to these aceounts-on a nation-wide all-year-round. . . . 
At the same time, Mr. Balderston announced that-Piillco Corp. 
had arranged expanded dealer. whelesale and retail finance plans 
with Commercial Credit Corp., which should greatly. assist Philee 
dealers in expanding their merchandising program for 1954. The new. 
arrangement with Commercial~ Credit Corp. is designed to 
many more dealers to have a strong, dependable source of discount 
for their retail paper and, in addition, to enable them to obtain mere 
liberal wholesale accommodations.—V. 179, p. 8. 


Philip Morris & Ce. Ltd., Inc.—Registers With SEC— 


This corporation filed a registration statement with the SEC on 
Jan. 13, 1954, covering 444,325 shares of its $5 par common stock, te 
be offered in exchange for shares of common stock of Benson and 
Hedges, on a share fer share basis. 

Phtlip Morris wishes to acquire all, but in no event less than 355,460 
shares, of the Benson and Hedges stock. 

Accordingly, it will not declare the exchange effective unless at least 
355,460 shares are deposited before the expiration of the exchange offer 
(March 1, 1954, unless extended). 


“Acquisition of stock control of Benson and Hedges—the owner of 
a filter brand which has already gained public acceptance—is, in the 
opinion of the company, an advantageous way for it to obtain the 
benefits of the demand for filter cigarettes,’ according to the pro- 
spectus. Before such acquisition was contemplated, studies and prep- 
arations had been undertaken with a view to the introduction of a 
new filter cigarette by the company. “While it is continuing with 
the development of its own filter cigarette, it feels it undesirable te 
rely solely on a new and untried brand for an interest in the filter 
field.” 

Tobacco and Allied Stocks, Inc., has informed Philip Morris that 18 
intends to accept the exchange offer with regard to the 242,759 shares 
of Benson and Hedges common stock which it owns.—V. 179, p. 8. 


Phillips Petroleum Co.—Completes Large Ammonia 
Plant—Expands Fertilizer Production— 


This company has practically doubled its production of anhydrous 
ammonia with the start-up of a new 450-ton per day plant recently 
completed by Phillips Chemical Co., a wholly-owned subsidiary, s® 
Adams Terminal on the Houston Ship Channel, according to sB 
announcement on Jan. 14 by K. S. Adams, Chairman, and Paul 
Endacott, President, Ammonia, which contains. 82% availabie nit- 
rogen, the growth element most needed by plants, is in increasing 
demand for direct agricultura! use as a fertilizer, for the manufae- 
ture of solid fertilizers and for many industrial uses. ; 

Phillips offictals also announced that a new 405-ten per day ‘triple 
superphosphate fertilizer plant was being put in operation at Adams 
Terminal, and the completion. of additions at the company’s pland 
at Dumas in the Taxes Panhandle more than doubled the produc- 
tion of nitric acid used in the manufacture-of ammonium nitrate 
in its piants there. Completion of the new- triple superphosphate 
plant added another essential element of plant food to Phillips 
fertilizer products. : 

The announcement said these new plants were located at Adams 
Terminal because of the availability of natural ges for the am- 
monia plant, which will take 26 million cubic feet per day from 
Phillips reserves in the nearby Chocolate Bayou Field. Adams Term- 
inal also has excellent tidewater port factiities. Equipment has been 
installed in these plamts om the Houston Ship Channel to eliminate 
any air pollution.—V. 179, p. 9. 


Pillsbury Mills, Ine.—Sells Duff Mixes— 
See Duff Baking Mix Corp. above.—V. 178, p. 668. 


. Pittsburgh Terminal Realization Corp. (Pa.)—Transfer 
Agent Appointed— 


The Bank of New York is transfer agent for. the capital stock of 
this corporation.——-V. 165, p. 595. 


Plymouth Oil Co.—To Borrow From Bank— J 


Under a supplemental agreement with the Guaranty Trust Co. ef 
New York, the company. proposes to borrow $980,000 on a 3%% 
note due Jan. 31, 1958 and $3,020,000 on a 342% note due Jan. 3l, 
1959.—V. 177, p. 47. 


Peli-New England. Theatres, Inc.—Wholly-Owned— 
See Loew's, Inc. abeve.—V. 177, p. 2681. 


Progas of. Canada, Inc.—Notes. Placed Privately—The 
corporation has sold privately through Burnham & Co., 
New York, $600,000 5%+% subordinated. income notes 
due Nov. 1, 1963, with warrants, and $500,000 5% promis- 
sory serial notes due Sept. 1, 1958, it was announced 
on Jan. 12. 


This corporation was formerly the Canadian Palmer Stendel OD 
Corp.—¥V. 178, p. 1670. 


Public Service Co. of Indiana, Inc.—Bonds Sold—Men- 
tion was made in our issue of Jan. 18 of the public offer- 
ing by Halsey, Stuart & Co. Inc. and associates of $25,-' 
000,000 first mortgage 3%. % bonds, series K, due Jan. 1, 
1984 at 102.625% and accrued interest. It was oversub- 
scribed and the books closed. Further details follow: 


CONSTRUCTION PROGRAM—tThe company estimates that its con- 
struction program for the period from Jan, 1, 1953 to Dec. 31, 1955, 
both inclusive, will require the expenditure of approximately $118,- 
000,000, as follows: Power production facilities, $46,900,000; trans- 
mission lines and substations, $41,600,000; and general buildings, dis- 
tribution systems, meters, transformers, services, etc., $29,500,000. 

Since Dec. 31, 1952, the company has obtained $44,877,481.50 of 
additional capital consisting of $15,000,000 through the bank bor- 
rowings, $15,000,000 from the sale of 600,000 shares of 4.90% cumu- 
lative preferred stock having a par value of $25 per share and 
$14,877,481.50 from the sale of 472,301 shares of common stock without 
par value. The company is using the net proceeds from the foregoing 
securities (aggregating approximately $44,000.000) in meeting con- 
struction expenditures. The company presently estimates that its re- 
maining construction expenditures of approximately $74,000,000 to the 
end of 1955 will be provided substantially as follows: approximately 
$10,000,000 from the sale of the series K bonds; approximately 
$21,000,000 from other capital securities (‘of which as much as 
$15,000,00 may be initially obtained from bank borrowings under 
the 1953 credit agreement); and approximately $43,00,000 from funds 
on hand and becoming available through operations of the company 
during the period. In this connection it should be noted that notes 
issued under the 1953 credit agreement mature on Dec. 31, 1956. 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
*First mortgage bonds— 

Series F, 3% %, due Sept. 1, 1975. 

Series G, 3% ‘%, due Nov. 1, 1977... 

Series H, 3%, due Jan. 1, 1979 

Series J, 352%, due July 1, 1982_-__ 

Series K, 352%, due Jan. 1, 1984___. 
4% notes, maturing serially to Dec. 

7, 1961 ee 
3%% cumul. pfd. stock (par $100)___ 
Cumulative pid. stock (par $25) 

4.32% series preferred stock 

4.90% series preferred stock... _-- 0 
Common stock (without par value)___- 5,000,000 shs. 4,253,069 shs. 

*The amount of bonds issuable under the Indenture is unlimited 
and, subject to the terms thereof, additional bonds of any series may 
be issued. 

tIncludes $38,000 principal amount maturing on June 7, 1954. Such 
4% notes, dated Dec. 7, 1941, were issued in the principal amount of 


$48,000,000 
15,000,000 
12,000,000 
25,000,000 
25,000,000 


1608 ,000 
150,000 sha. 


150.000 shs. 
1,400,000 shs. 
800.000 shs. 

600,000 sha. 


(Continued on page 52) 
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Stock Record « New York Stock Exchange 


DAILY RANGE OF PRICES 
YEARLY RANGE OF SALE PRICES 


Range for Previous 
ear 1952 

Lewes: Highest 
41% Oct 6 64% Jan 10 
108 Oct 2 125 Jan 24 
5% Nov 6 8% May 2 
24% Nov 26 30% Jan 24 
30% Sep 16 35% Jan 30 
33% Oct 20 42% Jan 5 
66 Dec 19 64 Sep 24 
24% Jan 22 32% Oct 9 
7% July 17 9% Jan 7 
48 Jan 18 51 May 21 
24 May 1 29% Dec 22 
106% May 2 115% Dec 11 
130 Jan 17 155 Aug 28 
2% Jan 2 3% Mar 6 
18% Oct 29 23% July 1 
70 Jan 4 16 May 9 
2% Apr 24 5% Dec 23 
79% May 5 158% Dec 23 
31% Oct 16 46% Jan 21 
9@ Nov10 110 Jan 17 

6S Jan 2 98 Nov 
8 30 10 Dec 23 
67% May 7 78% Aug 11 
18 Aug 28 21% Jan 8 
32% Feb 21 36 Mar 27 
36 46Apr 17 40% Dec 15 
90 July 17 95 Oct 1 
46% Apr 17 61% Dec 23 

06% May 1 123 Dec 
36% Feb 21 49% Dec 30 
47% Oct 16 54% Sep 19 
2% Oct 23 3% Jan 3 

33 Nov 24 35 Jan 
15% Sep 15 18% Jan 11 
141% Jan 9 x235 Apr 9 
60% Feb 20 74 Dec 30 
12% May 2 16% Jan 2 
73 Apr 29 90 Jan 2 
16% May 5 20% Dec 31 
65 Nov 25 61% Feb 19 
10% Dec 18 15% Aug 7 
43 Dec 19 53% Aug 7 
36% Oct 30 41% Mar 13 
102 Oct 17 +107 Apr 22 
4% Dec 29 6 Jan 7 
28% May 16 36% Dec 12 
43% Aug 5 45% Nov 12 
Oct 22 42% Jun 27 
73% Apr 23 83% Jun 26 
27% Oct 24 32% Feb 8 
42% Jan 2 50% Jun 6 
14% May 21 19% Feb 25 
20% Feb 13 26 Mar 6 
69 Apr 15 96% Jan 15 
60% Aug 25 59% Jun 9 
143 May 9 170% Jan 22 
Oct 54% Jan 22 
6 Jan 9 8 Dec 31 
29%Jan 3 33% Aug 11 
16% Mar 7 18% Aug 14 
7% Nov 13 12% Mar 7 
45% Jan 10 65 Feb 11 
3% Oct 21 5% Jan 10 
30% Sep 3 45 Jan 14 
z35% Oct 8 39% July 23 
6% Apr 9 8 Aug 8 
Feb 14 96 Dec 19 
20% Feb 26 23% Jun 30 
19% Jan 4 25 Dec 3 
17% Feb 19 21% July 31 
96 Jun 24 102 Sep 9 
16% Apr 24 24% Dec 2 
78% Feb 11 84 Apr 24 
13% Apr 24 18% Dec 31 
=x22% May 16 30% July 23 
97 Jan 3 105 Mayi5 
13. Jan 2 17% Dec 31 
7 Dec 19 8 Jan 4 
29 Oct 31 35% Dec 11 
31% July 30 36 Jan 17 
28% Dec 19 36% Jun 12 
33% Oct 28 39% Sep 23 
13% Oct 16 16% Apr 1 
165 Feb 23 175% Aug 8 
6 Aug 7 7% Jan 17 
19 Oct 29 24% Jun 12 
42% Apr 24 49% Dec 3 
38% y19 53 Jan 29 
148 19 165% Sep 2 
36% Dec 11 39% Feb 9 
122% Oct 29 131 Jun 20 
30% Oct 16 36% Jan 29 
34 6«€6Apr «69 40% Aug 18 
60% Dec 18 60% Mar 6 
127 Mari4 135% July 1 
10% Oct 16 16% Jan 11 
150% Jun 11 161% Dec 1 
54% May 19 66% Dec 16 
129% Jan 3 139% Nov 21 
57 Dec 1 69% Jan 21 
116% Jan 3 119% Jan 24 
7% Jun 13 9% Dec 15 
22% Oct 22 37% Jan 7 
81% Nov 18 95% Jan 22 
64% Nov 19 82 Feb 7 
16% Oct 16 26% Feb 13 
89% Oct 23 109 Jan 30 
38 Oct 15 55% Jan 24 
40% May 2 48% Dec 31 
24 Mayi2 31%Jan 2 
102 Jan 15 106% May 21 
40% Oct 15 53% Jan 10 
38% May 1 50% Dec 19 
11% Nov 21 24% Jan 24 
4% May 5 6% Jan 3 
48% Dec 10 60 July 7 


Range for Year 1953 


Lewest 


17 


SSe8eussed 
*& F FEF F 


235 & 


PeERCGRe SYESSERSEEEELE 


SEBSeSER S8ae 


~ 
Fx 
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OS SEeeee EEE 
SPESESIRILEY 


34% Sep 
91 Sep 


12% Sep 
13% Sep 
15 Fet 


15% Sep 
18% Jun 
94% Jun 
13% Sep 
7 Sep 
31% Jun 
20% Dec 
29% Jan 
28% Sep 
12% Sep 
148 Jun 
6 Jan 


ee ee dd ae 
Sradtwurour 


We New wW eats 
New oowlr-wre OF 


21 
17 


15 
M1 
41 


15 
16 
25 
23 
31 
18 
12 
16 

8 
23 
15 
14 
18 
31 

5 
16 
21 
il 

a 


16% July 6 


41% Dec 
25% Sep 
136060 s Jun 
35% Dec 
117% Dec 
25% Sep 
38 Feb 
49 Sep 
120% Sep 
12 Apr 
152% Jun 
59% Dec 
128% Dec 
35% Oct 
111% Dec 
9 Jun 


43% Sep 


25% Aug 
94 Jun 
32 Nov 
40% Sep 

8 Dec 

2% Nov 
30 «6Sep 


Highest 


103% Feb 20 


15% Mar 19 
15% Mar 20 
16% Jun 12 
6% May 1 
40 Nov 27 
45% Nov 9 
49% May 25 
85% Mar 18 
34% Jan 26 
51 Dec 18 
23% Dec 17 
25% May 27 
96% Mar 4 
55% Jan 6 
151 Jan 6 
39% Jan 5 
8% Jan 7 
31% Jan 20 
17% Feb 4 
11 May 25 
35 Dec 31 
67 Aug 3 
5% Mar 25 
39% May 27 
48% Dec 29 


8% Dec 31 
94 Nov 6 
22% Jan 15 
25% Mar 18 

104% Dec 4 


159% Jan 5 
40% Aug 10 
127 Feb 2 
36 Mar 20 
47% Nov 24 
58 Mayi12 
134 Feb 19 
16% July 30 
161% Jan § 
17% Aug 3 
143% Oct 27 


27% Jan 

94% Dec 1 
89% Dec 1 
21% Jan 5 
97 Jan 6 
45% Feb 26 
57 Jan 30 


31% Dec 9 
106% Mar 5 
45 Jan 5 
567% May 6 
15% Feb 26 
S&S Jan 7 
62 Jan 9 


STOCKS 
NEW YORK STOCK 





EXCHANGE 
Abbott Laboratories 6 
4% preferred ___ 





100 
ABC Vending Corp 1 
ACP-Brill Motors Fie onenpeninaae 
Acme Steel Co 
Adams Express Co * 
Adams-Millis Corp -.._...._No par 
Addressograph-Multigraph Corp._18 
Admiral Corp 
Affiliated Gas Equipment com..._ ; 
$3 preferred w w —._.-.-.......50 
Alr Reduction Inc common__No par 
4.50% pfd 1951 series._..__._...100 
Alabama & Vicksburg Ry......100 
Alaska Juneau Gold Mining..__10 
Aldens Inc common 8 
4%% preferred 100 
y Corp common........_l 
5%% preferred A...........100 
$4 prior preferred conv_._No par 
Alleghany Ludlum Steel Corp...___.1 
64.375 cum preferred______No par 
Allegheny & West Ry 6% gtd.__.168 
Allen Industries Inc 
Allied —o & Dye_-----Wo bag 


Allied Kid C 
Allied Mills 4 


Allied Stores Corp common. _No par 
4% preierred 100 
Allis-Chalmers Mfg common-.....26 
3%% convertible preferred__.100 
Alpha Portland Cement____._No par 
Aluminum Co of America........ 
Aluminium Limited ........_No par 
Amalgamated Leather Co com....l 
6% convertible preferred_._.._.50 
Amalgamated Sugar Co (The)-..-.1 
Amerada Petroleum Corp..._No par 
Amer Agricultural Chemical__No par 
American Airlines common _._._l 
3%% conv preferred___.._ 
American Bakeries Co com__No| par 
442% cum conv pid... ... —100 
American Bank Note common....10 
6% preferred a 50 
American Bosch Corp common...2 
2nd preferred 1952 ser 542% ~.50 
Amer Brake Shoe Co com_.._No par 



































4% convertible preferred___..100 
Amer Broadcasting-Paramount 
Theatres Inc common-_-.-... ee 


Ctfs of interest in common.....1 
56% preferred 20 
American Cable & Radio Corp....1 
American Can Co common ...12.50 
1% preferred 25 
American Car & Fdry common ___25 
1% preferred ..............100 
American Chain & Cable.._._No par 








American Chicle Co... No par 
American Colortype Co........ --10 
American Crystal Sugar com_...10 

4%2% prior preferred_____... 100 
American Cyanamid Co com_._.10 

3%% cony preferred series B_100 
American Distilling Co _....... 20 
American Encaustic Tiling......-. 1 
American European Secur_._No par 
American Export Lines Inc_....406 


American & Foreign Power__No par 
American Gas & Electric Co.....8 


American Hawuailun SS Co... 10 
American Hide & Leather com_-..1 
6% convertible preferred____._50 


American Home Products........1 


American Ice Co common..__No par 

6% noncumulative preferred__100 
American International Corp_No par 
American Investment Co of | 








5%% prior preferred__....... 1 
American Locomotive common..--.1 
1% preferred 100 
Amer Mach & Fdry common__z-_-._ 1 
3.90% preferred 100 
Amer Machine & Metals...._No par 
Amer Metal Co Ltd com_.._No par 
4%% preferred .......... ...100 
American Metal Products Co......3 
American Molasses Co -....... 
American Natural Gas Co..._No par 
American News Co-........- No par 
American Optical Co... ..- No par 


Amer Potash & Chem cl B_._No par 
Amer Rad & Std Sany common..5 





a UE 100 
American Safety Razor......<:.._5 
American Seating Co _.......... 10 
American Ship Building Co__No par 
Amer Smelt & Refg com__._._No par 

1% preferred 100 
American Snuff Co common__._-25 


6% noncumulative preferred__100 
American Steel Foundries._._No par 





American Stores Co.............. 1 
American Sugar Refining com___100 

9@ preletred...ec.cccccecce 100 
American Sumatra Tobacco....--_5 
American Tel & Tel Co ...... 100 
American Tobacco common...__.25 

6% preferred 100 
American Viscose Corp com __...25 


O@ preterres .ccaceccsscce 100 
American Water Works Co Inc..-.-5 


Preferred 6% series........... 25 
American Woolen common ___No par 
T@ SOCRTIE canpeecucesasesdee 


$4 conv prior preference_.__No par 
Amer Zinc Lead & Smelt com____1 

$5 prior conv preferred__..... 25 
Anaconda Copper Mining......~- 50 
Anaconda Wire & Cable__._.__No par 
Anchor Hocking Glass Corp— 





Coumon 6.28 
$4 preferred __.........._No par 
Anderson Olayton & Co... 21.80 


Anderson-Prichard Oil Corp...__l0 
Andes Copper Mining 14 
A P W Products Co Inc........_5 


Archer-Daniels-Midiand __...No par 





WEEKLY VOLUME OF TRADING 
FOR EVERY LISTED ISSUE 


Monday 
Jan. 18 


45% 
107% 
10% 
6% 
21% 


23%2 
18% 


101% 
16% 
vier 
41'2 
22 
35% 


14% 
172 


24 
43'2 
30%. 
1482 
37% 
1202 
28% 
46'2 
53% 


4 122% 


13%2 
158% 
61% 
128% 
34% 


4 115% 


10% 
266 
1576 
86 

8814 
13% 
73% 
3178 
47 


30% 


a 
4 102'2 


34% 
467s 

3% 
3414 


252 


22%6 


12275 
1159's 
128°4 


4 11634 


10°, 
2648 
164% 


87% 
13% 
73% 
3144 
47'4 


3236 


2 103 


47% 
92 
3% 

36 


Thursday 
Jan, 21 


447% 
*107 
107% 
65% 
215% 
30% 
28% 
*61 
20% 
1% 
*49\5 
245% 
*106% 
*155% 


62% 


9 
*91'2 
*1842 


155% 
85754 
B74 
12% 
*73 
315% 
47\% 


32 
*102'2 
34% 
462 
*B'2 
*3% 
35% 


45% 


Friday 


Jan. 


45 
107 
10%4 
658 
21% 
30% 
28% 
*61 
20 


8 
*4914 
2442 

= 


22 
4542 
107 
107% 
6% 


28% 
391% 


63 63". 


49% 


2 
*285% 





Sales for 
the Week 
Shares 


5,100 


10,400 
34,200 
7,200 


8 


2 9F Ye 


8588232 


e088 283! 


~ 
ot 


> 


s8283 3838) 


Sse 
— 
S33 





For footnotes see page 26. 
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Bange for Previous 
Year 1952 


Lewest 


15% Oct 7 
35% May 1 
8% Oct 22 
W7%4 Oct 22 
46% Nov 10 
92% Jan 3 
107% Nov 3 
16% Jan 22 
72 Oct 24 
25% May 6 
16% Oct 22 
27% Dec 29 


18% Feb 20 
91 Feb 28 
91 Jan 2 


13% Feb 27 
61% Jan 4 
21% Jan 7 
94 Aug 26 
75% Jan 9 


31 Sep 15 
z93% Jan 2 
26% May 1 


31% Sep 20. 


1022 Oct 2 
24% Feb 4 
5% Oct 16 
14% May 5 
12% Apr 17 
6% Jun 3 
42% Jun 26 


6% Dec 22 
31% Oct 16 
6% Oct 6 
17% Feb 20 
36% Feb 20 
18 Apr 23 
65% Jan 11 
42 Oct 16 
15% Dec 22 
36 May 7 
20% May 23 
9% Feb 21 
33% Apr 16 
94% Apr 16 


16% Oct 22 
18% Feb 14 
12 Apr 17 
30 Jan 12 
25% Oct 20 
10% May 16 
14% Apr 28 
18% Oct 27 
591% Feb 13 
45% Apr 24 
29% Jan 14 
87 Jan 19 
1% Nov 14 
25 Oct 16 
29% Mar 3 
46% May 1 
139% Apr 29 
12% Oct 16 
16% Sep 2 
32 Nov 3 
15% Oct 20 
15% Mar 15 
18% Apr 14 
22% Oct 27 
31% May 16 
17 Oct 29 
21% Dec 29 
6% Oct 15 
12% Nov 6 
9% May 17 
49% Jan 3 
61% Jan 9 
69% Jan 8 


10% Nov 13 
39% Nov 13 
25% Jan 2 
9% Nov 17 
15% Apr 7 
33 Jan 18 
30% Apr 24 


x23% Nov 10 
95 Jan 9g 
24% Oct 21 
x50 Jan 3 
11% Oct 31 
51% Jun 20 
17 Oct 23 
22% Oct 16 
13% Sep 15 
76% Jan 7 
41 Feb 26 


16% Dec 16 
36% May 7 
14% Nov 7 
644%2 Jan 8 
Jan 25 

Dec 22 

Jan 2 

Apr 26 

Apr 28 
11% May 1 
78% Jan 12 
8% Nov 13 
19% Oct 28 
104% Apr 14 
19% Nov 12 


24% May 16 
1% Oct 28 
742 Apr 30 

22% Jan 
9 . July 

89 Dec 

43% Jan 

x16% May : 

31% Nov 

x46% Nov : 


Highest 
27% Jan 22 
42% Dec 31 
12% Mar 5 
96 Mari3 
57 Jan 2g 
99 Apr 1 
116% Jan 22 
19 Dec 31 
9% Dec 19 
32% Dec 31 

23% Mar 25 
31 Aug 18 


22% July 25 
101 Dec 16 
98 Jan 23 


104% Dec 15 
58 Jun 13 
27 Dec 1 
97 Nov 6 
123% Dec 23 


36% May 8 
100% Jun 24 
30% Jan 26 


44% Jan 30 
117% Jan 30 
31 Mar 3 
1Y%e Dec 23 
17 Nov 3 
15% Jan 3 
8% Nov 21 
50% Nov 


9% Jan 
39% Dec 
11% Jan 
29% Dec 
492 Nov 
23% Jun 
73. Nov 
544 “4 Dec 
19% Jan 
41 Jan 
24'% Dec 

1% Dec 
40 Dec 

107 Dec 


22% Jan 
87 Sep 
16 Oct 
33% Jun 
31% Jan 
15% Jan 
23 Dec 9 
28 Feb 28 
94 May 22 
64 Dec 22 
38 Dec 1 
106% Dec 11 
1% Mar 1 
29% Jan 22 
36% Dec 15 
55% Dec 31 
146% Aug 26 
18% Jan 7 
84 Jan 14 
39% Mar 12 
18% Nov 28 
22% Dec 18 
23 Dec 11 
25% Nov 18 
41% Dec 23 
25 Jun 30 
29% Jan 2 
11% Jan 25 
16% July 1 
11% Mar 6 
54% Aug 28 
82 Dec 15 
95% Apr 23 


14% Feb 21 
47% Feb 21 
35 Dec 1 
14% Jan 25 
22% Dec 2 
38% Dee 12 
37 Nov 21 


35% Feb 4 
103% Jun 4 
27%2 Jun § 
54% May 29 
12% Feb 14 
63% Dec 3 
20% May 26 
27% July 24 
15% Dec 12 
81% May 29 
50 Aug 4 
20 Dec 1 
0% Feb 14 
19% Jan 3 
92% Apr 14 
84 Apr 18 
18% Jan 7 
14% Dec 31 


14% Jan 17 
26 Jan 3 
108% Jan 4 
25% Apr 4 


29 Jan 2 
3% Jan 22 
1048 Jan 17 
26 Dec 12 
11% Jan 7 
95 Jan 14 
51 Sep 5 
20 Jan il 
40% Mar 31 
56 Apr 3 
16% Jan 31 


18% Jan 30 





Por footnotes see page 26 


Range for Year 1953 
it 


Lewest 


16 Sep 14 
30% Sep 14 
8% Sep 15 


16% May 22 

5% Dec 30 
25% Sep 14 
11% Sep 15 
22 Dec 14 


18% Sep 15 
89% Sep 3 
92% July 2 
25% Sep 25 


86 Sepi14 
50% Jun 23 
25% Feb 18 
882 July 8 
83% Dec 29 


49 Nov 19 
25% Sep 14 
89% July 1 
28'2 Jun 16 


31% Apr 24 
94% July 16 
16% Dec 15 
4% Dec 26 
15 Dec 17 
13% Jan 9 
42 Dec 18 
36% Dec 29 


4% Dec 22 
35% Jan 14 
8 Sep 14 
18% Dec 29 
39 Dec 29 
16 Dee 29 
67 Jun 9 
38 Sep 14 
11's Dec 29 
372 Sep 15 
8% Sep 18 
9% Sep 14 
34% May 20 
93 Jun § 
90% July 28 
14% Dec 28 
id Dec 21 
9 Sep 14 
31 May19 
27 Feh 5 
10% Dec 29 
17% Sep 15 
16 Oct 1 
90 May 21 
50 Sep 14 
33% Jun 17 
93 Jun 17 
Y% Dec 30 
22% Nov 25 
30 Oct 5 
44% Sep 15 
135% Jun 19 
9% Dec 31 
63 Oct 8 
31% Apr 30 
15% Sep 14 
12% Sep 15 
19% Sep 15 
22'2 Sep 15 
36% July 13 
16% Sep 15 
21‘%2Jan 2 
62 Dec 14 
12'2 Sep 15 
11 Jan 13 
52% Jan 14 
64% Sep 15 
86% Jun 15 
48% Nov 18 


5% Dec 31 
2642 Dec 31 


33% Sep 21 


17% Sep 21 
91 May 28 
22% Jun 15 
45'2 Jun 9 
115% Sep 25 
59% July 14 
13% Nov 4 
20% Sep 14 
Leng Sep 15 
2%Dec 3 
46 Sep 15 


1742 Jan 2 
35% Jun 22 
10% Dec 29 
74 Jun 10 
67 Jun 10 
13% Sep 14 
1l Oct 6 
116 Dec 16 
35 Jan 9 
11% Sep 30 
79 Aug 28 

5% Sep 15 
164% Dec 29 
102% Oct 30 
16% Sep 15 


20% Oct 7 
l's Dec 28 
61% Sep 15 
20% Sep 24 
10 Sep 15 
86% Oct 7 
46%4 Jan 22 
17%s Apr 24 
21 Dec 29 
43'4 Dec 16 
B42 Dec 29 
23%% Sep 14 
16% Sep 14 


23% Mar 27 
43% Jan 5 
12% Mar 26 
92 Mar 25 
595% Dec 29 
97 Jan 7 
117'2 Dec 23 
19% Jan 2 
10% Mar 26 
32%, Jan 6 
18% Mar 25 
29 Mar 27 


22% Mar 11 
100 Jan 22 
9912 Apr 22 
32 far 25 


103 Jan 5 
57% Jan 13 
30% Nov 30 
97% Mar 25 
119% Jan 2 


58%4 Dec 16 
33% Jan 2 
99 Jan 22 
3042 Feb 2 


36% Mar 27 
10842 Mar 18 
27 Jan 7 
* 7% Mar 9 
16% Mar 13 
17% Mar 6 
8% Feb 26 
52% Feb 26 


7 Jan 16 
45% Dec i1 
11% Mar 26 
30% Mar 19 
48% Mar 25 
22% Mar 17 
762 Mar 17 
569%, Apr 7 
17% Mar 12 
392 Feb 18 
25% Mar 19 
1138 Feb 27 
42%, Dec 4 

112%4 Dec 7 
100 Dec 9 
22% Mar 9 
86% May 8 
16% Mar 20 
33%2 Jan 29 
3042 May 26 

14 Mar 16 
26% Feb 2 
22% Mar 13 
93 Jan 12 
68 “4 Mar 20 
39% Dec 

112 Dec < 

1% Jan 
27% Jan 
372 Jan 
57% Jan 

146%4 Dec 

16 Jan 
82'2 Jan 
38% Aug 
22% Mar 17 
21% Jan 5 
27 Dec 15 
287% Dec 17 
50% Dec 21 
23% Mar 3 
29% Mar 18 
12% Mar 12 
14% Aug 13 
12 Mar 3 
61% Dec 16 
86 Mar 25 
942 Jan 12 
50 Dec 11 


137% Mar 19 
46% Mar 9 
33 Mar 2 
11% Jan 7 
2578 Mar 10 
42°, Feb 2 
3958 Aug 17 


265% Jan 20 
99% Feb 9 
27% Jan 29 
54% Dec 21 
13% July 20 
66%2 Jan §5 
22'2 Mar 17 
285%. May 20 
16%4 Mar 25 
8344 Feb 6 
59 Dec 18 


317% Nov 16 
43% Mar 2 
17 Jan 2 
9142 Jan 7 
78 #=jJan 30 
17% Feb 3 
15 Mar 9 
146 Dec 3 
40 July 15 
157s Feb 16 
86 Mari6 
12% Feb 26 
27% Mar 20 
109% Mar 10 
24% Mar 12 


27%. Jan 2 
«Mar 2 
93, Mar 2 
27°4 Jan 29 
13%, Mar 3 
102 Jan: 
54% Nov 2 
22 Dec : 
34 Jan 
54 Jan {§ 
13% Jan : 
30 May: 
19% May 


NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


$6 conv prior preierred____No par 
Armstrong Cork Co com 

$3.75 preferred 

$4 convertible preferred___No par 
Arnold Constable Corp 
Artloom Carpet Co Inc 
Arvin Industrics Inc. _-------- 2.50 
Ashland Oil & Relining Co __-----1 

2nd preferred $1.50 series_.No par 
Associated Dry Gvuods Corp— 

Common 

5.25% Ist preferred 

6% 2nd prelerred 
Associates Investinent Co 
Atchison Topeka & Sauta Fe— 

Common - 

Preterred 
Atlantic City Electric Co 

4% preferred 
Atlantic Coast Line RR_.___No par 
Atlantic Gulf & W I SS Lines— 

Ex liquidating distribution___ 
Atlantic Refining common 

Preferred $3.75 series B 
Atlas Corp 
Atlas Powder— 

Common (voting) 

4% convertible pid series A___100 
Atlas Tack Corp No par 
Austin Nichols common No par 

Conv prior pref ($1.20)___No par 
Automatic Canteen Co of Amér___5 
Avco Mfg Corp (Tle) common __-_-3 

$2.25 conv preferred__...-No par 


Babbitt (rl) lune 
Babcock & Wilcox Co (The) _ No par 
Baldwin-Lima-Hamilion Corp. 13 
Baltimore & Olio common 
4% nonctinulative preferred__100 
Bangor & Aroostook common ____50 
Convertible 5% preferred 
Barber Oil Corp 
Barker Brothers common 
442% preferred 
Bath Iron Works Corp 
Bayuk Cigurs Inc 
Beatrice Foods Co common__-__12.50 
a a Yo conv prior preferred__100 
442% preferred 100 
SUR eee ee 2.50 
Beck Shoe (A 8S) 444% 
Beech Aircraft Corp 
Beech Creek RR 
Beech-Nut Packing Co 
Belding-Heminway 
Bell Aircrail Corp 
Beil & Howell Co common 
4%% wprelerred 
Bendix Aviation 
Benelicial Loan Corp common___10 
Cum pld $3.25 ser of 1946_No pur 
Benguet Consol Mining Co--_1 peso 
Best & Co 


Bethiehem Steel (Del) com_ No pur 
7% preferred 
Bigelow-Santord Carpet (Del) com_5 
442% pid series of 1951_..-__100 
Black & Decker Mfg Co 
Blaw-Knox Co (Deluware) 
Bliss (E W) Co 
Bliss & Laughlin Inc... ____ 2.5 
Blockson Chemical Co_...-. ~~ ; 
Boeing Airplane Co 
Bohn Alumium & Brass Corp 
Bon Ami Co cluss A 
Class B 


Book-of-the-Month Club Inc.-_1.25 
Borden Co (The) 5 
Borg-Warner Corp common 

342% preferred 
Boston Edison Co 
Boston @ Mame RR— 

Common 

56% preferred 
Bower Roller Bearing Co .-.____5 
Braniff Airways Inc... ...___2.50 
Bridgeport Brass Co 
Briggs Manufacturing Corp__No par 
Briggs & Stratton 


Bristol-Myers Co common-......2.50 
3%% preferred 

Brooklyn Union Gas com_.._No par 
5% cum conv preferred 

Brown & Bigelow. 

Brown Shwe Co iuc 

Brunswick-Bualke-Collender___No par 

Bucyrus-Erie Co 

Budd (The) Co common___-.-No par 
$5 preferred No par 

eee. 1 
“When issued” . 

Bullard Co new 

Bulova Watch Co Ine 

Burlington Mills Corp common _-_--1 
4% preferred 
3%% preferred 

Burroughs Corp 

Bush Terminal Co 

Bush Terminal Bldg 7% pfd__..109 
5% conv prior preferred 

Butler Bros common 
4%% preferred 

Butte Copper & Zinc 

Byers Co (A M) common____No par 
7% participating preferred_.__109 

Byron Jackson Co........_______10 





c 


California Pucking Corp 

Callahan Zinc-Lead 

Calumet & Hecla Inc... _____. 

Campbell W & C FPoundry____No par 

Canada Dry Ginger Ale com__1 65% 
$4.25 conv preferred 

Canada Southern Ry Co 

Canadian Breweries Ltd 

Canadian Pacific Ry 

Cannon Mills __- 

Capital Airlines Inc 

Carborundum (The) 

Carey (Philip) Mfg Co 


Monday 
Jan. 18 
18 3 4 18° 4 
35°s 36 

G2 4 


90 
57'5 
° 
114 
16° 
+ u 


13! 
25 


19 
96'2 
*97744 


31%, 


957% 
56 
30%% 
96 


90 


*56! 2 

29°%s% 
96'2 
29 


3742 
x106'4 
167% 


Continued—Page 2 


LOW AND HIGH a PRICES 


Tuesday 
Jan. 19 


18% 18% 


355% 
9', 
9014 
57% 
9574 
114'2 
"16%. 
e575 
£ 26 
14 


nc 
257% 


sev 

*96! 
°98 
*31%s 


96 
554 
30%4 
*94 
90 


56'2 
2974 
96'2 
29 


"IO 
=~] UI tS 


Noe 
on 


Thursday 
Jan. 21 


18%. 
3632 

9%, 
90% 


58 


9574 


116 
17 
6 
26'4 
14 
25°44 


19% 
96'2 
982 
32 


977 a 
56 

31%. 
95%, 
907, 


594 
Sue 
97 
29 
37 
5\2 
pg 
5%, 


12% 


18 18 


*103%4 104°,4 


18%, 1842 


to 
@ 


al 


iS 


WW WW eH Oe WO 
3 tw 


ePNN OF 


5 Bw 


Friday 


Jan. ? 


18%. 


~~ 


18%, 
36'4 
954 
91 
58 


96 
115%, 
17 
646 
26's 
14 
2574 
19% 
96", 
98'2 
32 


99 
56°%5 


95*4 


Sales for 
the Week 
Shares 


3,100 
14,000 
18,400 

1,600 

5,300 

110 

1,950 


1,400 
400 
37,400 
2,200 


4,800 
120 
50 
2,200 


8,800 
2,400 
9,200 

30 
4,000 


300 
23,700 
610 
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(405) 17 
NEW YORK STOCK RECORD _ entinuec_roge 3 
Range for Previous STOCKS ‘ 
Year 1952 Range for Year 1953 NEW YORK STOCK w—_- “ae ae 
Ss 
Lowest Highest Lewes Highest EXCHANGE Par ye | _ : 4 Wednesday Thursday Friday tno Ween 
ta os 9 116, Aug 5 103% July 20 113% Mar 19 Carolina Clinchiield & Ohio Ry_100 *108%2 109%; 109 ' seg > ies age ee 
ot on 20 41% Dec 10 34 V2 Jan 10 45 Dec 9 Carolina Power & Light...._No par 41% 41's 413 oo 108% 108% "108% 109% 108% 108% 50 
- . ¢ 30 535 "% Jan 28 394s Sep 14 49 Jan 16 Carpenter Stetl Co_-..........___ 5 42%, 421. x a% 41% 4142 41% 41'2 41% 41% 41% 1,200 
re = 36% Dec 4 3442 Jan 2 48% Dec 14 Carrier Corp common ______---__ 10 4954 505% 43 pt “= 42% 42 42 41% 41% “400 
a2 Vn ~ 4 14% Dec 3 12% Sep 24 1446 Mar 27 Carriers & General Corp-_----- 1 # 2% 1314 es te 50% 51 50%2 5h 50 50% 12,800 
BOR Micke eroe le aha", eT ace Stites ass “ea EE ORB Hy ay tw 
V2 v4 iC 3 an J RE 2 ioe 100 1 : ‘ - ¢ on e 17 17% 17 17 17 
pet = 2 oe Dec 31 45'2 Sep 21 65%4 Jun 2 Caterpillar ‘Tractor common __ ___ 10 20 ot + + ie 138 *121 125 *121 125 ‘Yoo 
4+ 2 me : 104% Aug 7 96 "2 Jun 23 105 Feb 24 Prete: red ‘4.20% ~~ .---...--_ 100 “102% 10342 AY - 50% ‘ 49% 50 494, 50% 49% 49% 5.800 
ant “~ t 3 51% Jan 2 18*4 Dec 29 38°%s Jan 6 Celunese Corp of Amer com-__No par 197 20% a ates “as 103% °103 1034 *103 103 Ys = 
1% Dee 5 150! Feb 26 104. Dec 24 S344 Jun 2 7% 2nd preterrcd__..____-___ 100 °110. 1113, = 19% 20% 19% 20 19% 20% 27,200 
tt aan _ G 10% Jan ; 65"4 Dec 24 98 Jun 5 4'.% conv prelerred series A_100 70 "OM eon = -~ 13 138 is 114 114 , 70 
16 a Oct oa ae “ a = 28 ro hoy ne os re + el 25 Celotex Corp comimon___---- No par 17 17% 17 9 ina a iw a ae ae ~— 
s “4 OC 64, Mar 18 ri « OUI 9 ’ *16! 7? ‘ : 8 18% = 18% 18% 18% 
194m July 30 20% Mar 12 — 19%» Feb 19-20% July 27 Central Aguirre Sugar Co_-—-—- S ao ee i Se som 16% 15%, 16 1. 16 G00 
ct 23 9% Feb 14 % Sep 15 7% Feb 26 Central Foundry Co___----.--- _. 1 5\% 51, yo a tes = 20% 20 20 20% 20% 400 
2 : 8 a , 538 53% 512 5% 5% 1,200 
17% Jan 7 35'2 Dec 8 26% Dec 31 4u% Jan 22 C ; : 
x 267 entral of Georgia Ry -- - No \, : } 
Sa. Sees Seles Bhi ee fee ponies A. 00 GBs eo a oa 31, 31% 30% 30% 30% 31% 4,200 
26 ‘2 aor 4 i° ‘ am = 31% —_ = 3 Bae 27) =Centr | Hudson Gas & Elec..No par 12's 12% tee cae = oot 68% G9 69 70% 2'900 
‘ 5%e Jun 2% Mar25 Central Illinois Light common ° 39 - s = i {8 4 125, 1234 12% 123 4,100 
104 Jan 8 1104%2O0ct 2 97 Jun 12 110 Jan 6 4\%n% preferr anne 39 39a 39% 39% 39% 39% ; : 
. . _& ia% preferred ............. 0 2 , . 4 2 o'4 39% 39 391 39 39% 
19% Oct 29 21% Nov 25 17% Jun 24 20% Mar 2 Goisrai fing Prddle Guivieg 380 ae eee e+ a a "106% 107 "106% 107 “0 
2. wee. mane se - wa pad 14-28% Feb 26 Central RR Co of NJ class A----50 16 16% eu ire 75° Soar _— a oe 4 
5 a 2% Feb 2 ito 3% ie 17% 7% 16%, 163 16% 17% 2, 
16% Apr 17 = 20% Dec 3 18% Jun 19 = 23% Dec 10 = Coutrul & South West ra + 17-17% *16%2 17% 17% 17% “300 
." ,- . - 2) Feb 6 10's Dec 30 1742 Mar 16 = =Central Vivlela Sugar Co_---_- 9.50 10% 10% ton 23% 2342 23% 2342 23% 23% 23% 7,600 
234 — 9 i. = s Bt re HE PR an Mar 12 Century Ribbon Mills_____-- No per i 7, oat at et a I =~ &* a ae ‘500 
a3 oo ou va 9%~8 Oc 38ty Jun “5 Cerro de Pasco Corp. _-.-- 215 ‘ esa ani atie atat 7 7 oT! 7M, 
33% a. 16% Apr 3 1l'z Sep 14 15% Mar20  Certain-Tectl Producis a 13%, at a 3 21'4 21% 21% 21% 21% 22 Ye 7 100 
‘in Oct 28 «8942 Feb 8 30 Sep 15 37 Feb 3 Chain Belt Co ~~ sous 88% 1342 14% 13% 14 13% 14 13% 134 
10 33% 33% 34 34% "33% 34% 340, 34% 3314 3358 100 
2 4 , 
? : Champion Pa , —_ 
ag jo 18 105! ore 33 pote = - 24% Dec 3 bs omen ade tr regain ° 33% 33% 3342 333 33! 334 33! 
- 5 Vy c 2% un 22 1003's Ji or ae a o> a. . se fom { he e P “4 © ‘" : 5 va rf 3312 *33% 34% 
Sware “Stew Stes S “Sharh ete cemeuccwees “epee eee ee eee ee 
ay 2 Jan 25% Dec 31 31'2 Feb 4 Chesapenke Cor virginia. es 7 % 1 5% Ae 4 nt a 
, mond 3% D ‘ : p of Virginia -- 5 27 27 27 “ : * D 7h Ye 4 
aoa or 2 39%, Dee 10 32%4 Sep 15 41°» Feb 2 Chesapeake & Olilo Ry common__25 3434 35 es 345% + on 27% 27% 272 Qi’, 27% 200 
16' ror a oo 4 = ro yee a =e Oct 27 3’e% convertible prelerred 100 “84'2 88 “84> 88 ; B41, an Beat ty ~¥ ate 4 
Mths ot 23% Dec 2 ‘ ep 25%. Mar 13 Chicago & East Ill RR No. ; 7 314 ‘ _ 2 98% = oe yon 
22!» July22 27 Jun 200 2k Aug 310 264% Mar 17 Oh gers lesa tema 34 ste a ca sooo Ee 7 06M 16%, 17% 5,500 
‘ 15% Feb 20 21% July 7 17% Jun 16 2)"s Mar 24 Chicag i ee Baas ve 24% 24'— 24% 24 2435 2445 24% 1,300 
. 3 + da : 4 OS Gi 420d: Bcccndcdntion 1 1942 195% 195 197 195 3 2 3 
18% Feb 20 282 Dec 14 17, Oct «JT ~— 26% Jam § Chicago Great Western Ry com_50 19%4 19% 19% 19% ae ie on | 19% 19% 12,800 
26/2 Apri? 34% Dec 1 27% Oct 6 34%e Jun 21 5% preferred ._ 50 28% 287s 9. «429. “se 3 19% 19% 20 20 3,100 
12's Mar 1 18% Dec 17 12 Sep 14 18 Jan 6 Chicago Ind & Louisville ip of A_28 1434 14% 14% 15% 28% 28% 28% 28% 28% 28% 1,900 
7 Oct 28 10'% Dec 18 5% Dec 31 10 Jan 6 te 0 te ial No par 63% 6% 6% 63. 15. 15% 14% 15 "14% 15 1,500 
B 4+, a oe a - 10 Dee 29 22%_ Jan 13° Chic Milw St Paul & Pac___No par 11 11% 11's 115% 11% 1% mt tar tr pr4 ore 
4 b/ . © ‘ ., q q a2 /2 
‘4 c 2 404 Sep 15 51%Jan 2 5% series A noncum pid. 100 45% 4558 45'2 45% 58 45% 45% 45% aB% os , 7 500 
15 Jan 16 20% Apr 26 10's Dee 30 212 May 21 Chic & North W p 
! : : : estern com __ : ; : ( 
32% Feb 20 42" Dec 30 3042 Dec 30 44's Aug 6 5% prelerred pone may sashes yr soa a, ag ae "a aoe 11% 11% 11% 11% 11% 9,300 
45% Apr 24 = 56'z July23° 0 41% Oct 6 62% Mar 19 — Chieayo Prenmatie ‘Tool com_No par 47% 47" 47% 48 as aan oy 2 oe asa ~ee 
ou V2 rw 28 5 July 25 59 Aug 31 $2'2 Mar 19 $3 convertible preference__No par 6354 6354 *62% 66 “63 oe - “a } ae at 
4 Jan 9g 72's Dec 23 59 Oct 6 7644 May 27 Chicago Rock Is! & Pac RR-_No par 62% 64 633% 64% 64 65, " $4 "e Ss 300 
61% Jan 11 95 Nov 3 89% Jun 25 95 Jan 12 5% conv preferred series A__.100 95 95 94% 95 F 9 on a 4 i a = eo 
A+ “2 Sep 18 12% Feb 6 7% Oct 13 9%4 Jan 7 Chicago Yellow Cab_....---. No par 8% 8% “83 8% oe - * xe : 4 a F 4 
3 Oct 27 18 Jan 8 10%4 Sep 22 14% Peb 11° Chickasha Cotton Oil__-- 10 *12% 13%; °12%% 13% °1282 1344 2 3 os 13% 
2% Oct 30 44s Mari2 1%, Dee 18 = 34 Feb 10 Childs Co common-___---_--__-_-1 2% 3 23, 2% tty ar tort By 2M 
10 Nov 14 13. Mar 12 644 Oct 13 134% Yeu i3 5% convertible prelerred_ _-25 10 10°: 10 ‘ 10% one oa Ay Ay a oa > 400 
a a m = “e Jan 4 22 Dec 29 39 Jan 5 Chile Copper Co._._______----_- 25 *23 24 Z *23 24 x rants a P ait a" i a” ae” | 
Vg 582 Dee 2 l . ee Se ee, oa s . Sa "24 2 24 23 2 
Dec 96%, Dee 29 96% Jan 2 Ke 25 5934 6042 5942 60% 59% 60 595—_ 60% 593 60% 78 100 
Cincinnal! Gas & Electric— 
neenew —_ ssneee 1742 Jun 19 22% Dec 7 Common © ~~ ° yy, } 
S4%Jan 2 163 Dec @ M1%2Jun 25 2 Jun 2 aw prelerred —-------------100 88%, 08% «= 999959. 9 ay B91 90% 89% 4B 
gi4dun 4 ‘37%Dee 4 35 ‘Jan 22 55 Dee 4 Cincinnati Milling Machine Co_-.10 49% 49% 49% 49% 50 50% “BOM site Bim 82% 300 
moon as ne alinage 23% Jun 16 30%4 Dec 2 Cl TV Financiul Corp... ee No par 29% 291 295 30 P 292 301 pba 2% SS Se a 
89! Vn Oct 22 114 Jan 28 70% Oct 6 95°, Jan 2 Cities Gervies* Qe. cos cccccsusuus 10 82 8234 258 83% 834. 33, aaa 4 , ae oe pyre 
9 Jan 8 14% Dec 30 9% Sep 15 147, Jan 9 City lnvesting Co common 5 10's 10% *10 10% 10'. ; ve chic =H => oo ett 
$2 dan 21 102 Oct 4 95 Jun 10 102 «Jun 12 5%% preferred .ce.........- 100 "102 106 “102 106 : 102 ; A > =” 2 2” — 
28% Jan 4 33% July 1 26% Dec 15 33% Mar 5 City Products Corp.......... No par 2842 28% 28% 29% 29 39% 13 > em 50% 4 
14% May12 18 July 2 14% Dec 28 17 Aug 3 City Stores Co common___- 5 15% 153 (15% 153 3 4 isa 18% om apie i300 
79%Nov 7 90 Sep 10 72% Dec 28 83% Feb 9 4%% convertible preferred__..100 15 164% 1632 76% we ye ae bee 15% 18% 1.208 
40% Dec 12 48'2 Dec 22 31 Oct 5§ 44%Jan 6 Clark Equipment Co new ---.--- 20 33% 34 33% 34 P 34% sate aie Sas Le Ls 300 
10 Feb 3 155 Apr 4 152 Mar24 172 Nov 30 CCC & St Louis Ry Co com.._100 °165 180 £165 180 °165. 180 - uw nm a — 
‘4 Jan 80 Dec 29 80 Feb 10 90 July 14 5% noncumulative prelerred._100 “85 90 °85 90 "85 90 5 50 bo 30 ‘ 
48% Feb 21 56%, Sep 9 47% Jun 16 54% Nov 24 Cleve Elec Illuminati on 
J 2 ating com_N Vy, Vy /- a % 545 545 as 
105% Mar 12 110 Apr 4 100 Jun 12 109% Jan 19 $4.50 preferred —. No awe 108 . 1oBte i” — a” see aa abel ae neat <_ 
65’ Janu 14 715 Dee 29 70%4 Dee 15 715 Mar 23 Cleveland & Pitts RR 1% gids..60 71% 71 Ve “71 72 71 i =" ‘a fae -_ 
37'2 Jan 26 44 Sep 3 ze rw rr be dn Mar 19 Special guuranteed 4% stoek._50 *42 43 ° *42 43 04214 a3 a3! 3 042 Ye a3 = 
inathineees La p 6% Apr 15  Clevite Corporation .....-2..2-..1 19% 20! 20% 207 2034 200% : EY 300 
29% May 1 39 Ya Dec 9 33 Vas Sep 11 43% Mar20 Climax Molyndenum se ___. No par 38 a see 33 3 aa% 38% ae 2% So othe 39% 3700 
18% Mar 18 25%eJan 2 22% Jan 19 29" 44 Oct 9 Clinton Foods Ine common. ee 1 x275%% 27% 275% 2734 271% O73, Fg rae Aang 4 . eH 
a Ye Apr 3 $1 Jan 18 89% Jun 12 9744 Nov 25 4¥%2% cum conv preferred_...100 "96% 97% 96M 97s °963, 97), =a" oe ; Lb ae ar 
yn Oct 24 6% Jan 2 2 Sep 14 BS Feb 6 GND COD Bisnc hence hbcccte } 2% 25 *2% 2% 2% 3ie 2% 3% ooh ah 100 
245 Oct 22 32% Jan 4 28'4 Apr 6 34% Dec 21 Cluett Peabody & Co com__..No pur 34% 34%, 34%, 343, 34%, onte si. Bs aaae rs = 
130% Jan 3 136% Aug § 1284Sep 3 136 July24 7% preferred —___.-_-~_-- joo «133%, 1333. 133% 13483344 134 33%4 1334 33¥4 133% 
75 Dec 3 88 Feb 4 78 Jan 2 £89 Dee 29 % cumulative 2nd preferred __ 100 895, 90 239 a "90% oO ‘ ‘te ‘t0% teers th 90 
102 Jam 7 117% Jun 13° 107 Oct 9 125% Feb 20 Coca-Cola Co (The). -----.-No par 118% 119 119 120 - 12042 122 1311 bo 21 21%, 300 
os aagees a «acoso 874 Jan 7 892 Dec 17 Coca-Cola Internat'l Corp_..No par 900 900 om *900 +925 siren 0935 — — 
0% Jun 23 47'2 Dec 24 385% Dee 23 4742 Jan 2 #£Colgate-Palmolive Co com _-__No P% ‘ > " 
-~-No Par 41 41% 13 2! ly } | : 
87 Jan 2 _ Apr 9 80 Jun 8 90 Nov 65 $3.50 prevtetred..........«<« No par 6934 89 "4 $934 2% aa mH, —“ a4 4 ht ~“— 
17% Oct 15 22% Jaly 2 13. Dee 31 24%4 Feb 27 Collins & Aikman Corp i... No par 14 14 13% 14% 121, 13% "3B 3% ref 13, : 300 
17 Oct 16 «22% Feb 7 = 14% Sep 14 = 20% Mar 17 Colorado Puel & Ivon_--__—- Nopar = 17% 17 17% 17% 1742 17% i tek 17%, 17% 9,600 
41 Jan 18 59% Mar 27 43 Dee 23 66‘ Mar 24 Colorado & Southern Ry com__.100 44. 44 F °44 45 ‘ 44 F 44 ® > mt “ss Hag met 
39 Jan 8 60 Dec 12 49 Dee 22 67 © Mur 24 4% noncumulative Ist pfdi__.100 5142 52 51%2 51% *50! 52 250 2 50% 51% 4 
= - 4 Sw on 2 se Me yo 4 ; ag | ar 24 4% noncunimlative 2nd pid_._100 48'2 50 48 481 © 481, 49 48 49 o48 ' “3 : <0 
Va an 502 Dec 2 Columbia Broadcasting 5 rV; 5 By ‘ } ‘ 7 
32% Jun 4 39%Feb 1 382 Jan 9 50% Dec 2 Class Bonen 2D BMS AT a7 47 4c. sec aei% 482 
rt — = efi —_ 1H orar — an is Jan 6 Columbia Gas System Inc_..- No par 13 13% 13% 13% 13% 13% 13% 3 % 13% 13% 33, 300 
thy /23an ¢ s Jan 2 22'4 Dec 24 Columbia Pictures conimon__No par 21 2 204 20” 205% y 21% 2} 7 
56 “2 Jun 11 63 Nov 26 59 Va Mar 6 69'2 Dec 15 $4.25 cumulative préterred oes 69'2 70 aot 701 _ ti e ' =” a5% aaa 500 
42% Jan 3 61'2 Apr 4 37 Sep 15 61%, Mari? Columbian Carbon Co __--_--No par 432 44 44 : 44%, 44! 445 44! bf “. “% 5 508 
20'2 Jan 2 27'\4 Aug 13 23% July 2 27%4 Dec 29 Columbus & Southern Ohio Elec__5 27 5 2712 27% 27 % 2714 27 e 27% a7 or 27 v4 3100 
aim Nov 14 44 is Jan 30 38% Sep 11 48'2 Dec 8 Combustion Engineering Ine_No par 44% 4414 44) ; 44%, 44° ; 45% 5 53% 46% % ; 300 
con Oct 20 38 4 Aug 7 31 Sep 18 36% Jan 6 Commercial Credit Co_..-----_-- 10 36 365% 353, 36% 36 ; 361, 4 4 : 71 4 aT 00 
17% Oct 27 35's Jan ll 16 Sep 15 22%Jan 2 Commercial Solvents_...__._-_No par 17% 175 17 173 17! 1756 rth 177 173 13% 17'700 
30% Jan 2 34%% Dec 31 32'q Jun 17 3712 Der 2 Commonwealth Edison Co com__.25 48% 38 . 3836 38° . 3834 18% = Me bs aoe saat a a4 
32% Jan 14 34 44 Dec 31 32% Jun 17 373% Dec 7 $1.32 convertible preferred..-_.25 38% 328 Ve 38 Me 38%, 381 38 Ve Kot 38% 36 Vy 39% “8 100 
= et rr = Me _ -: 32t2 Jun 17 37% Mar 16 $1.40 conv preferred_________- 25 1B, 3B%% 283% 38% 381, 38% 038% 39. 30% 39% 2600 
8 a Fe 5°n Dec 29 & Ma J Cc le ust is , Co é "6 - 1, "as “e : . “2%. at + 
23%, Oct 28 «28% Jam 2 21's Dec 29.0 oT dan 77 Gone Mills, " *  gpenacdlbeeing 10 a2 2254 ot ate aa as — = 4500 
21'%2 Apr ig 25 July 2 20%, Oct 28 24'% Jan 15 Congoleum-Nairn Inc... _..-.No par 2244 225, 22 bg 22% 227 231 33 33 , 33! 33! : 700 
18 D 3 Consolidated Cigar Corp— % area os ae r ‘P winger — 
--  -----= -- ne ec 30 20'4 Dec 31 Ex stock distribution____. 213 2114 2142 21% 20'2 2)? 07 07 ; 2,7 
aii May 1 12% Jan 25 614 Sep 14 11, Peb 25 Consolidated _Coppermines Corp_-_5 7% 8% 8 8 7. * a te 7% 8. 6.100 
atastc ~~. 4 = ‘e a 19 34%4 Jun 10 42%s Dec il Consol Edison of N ¥ com._._No par 4242 42% 42% 42% 425, 42% 42 Ye 42% 42% 42% 14 000 
¥VeMar27 103% Jun 2 109%Jan 6& $5 preferred ....... Pea. No par 108'2 1083 108% 108% 108'2 108% 108%2 108% 108% 10834 3,500 
Ratt Consolidated Gas Elec Light & 
Bt a = 2% ae 31 23% Jun 10 28 Jan 5 Power Co of Balt com___No par 26% 27% 26% 27 27 27% 27 27% 27% 27! 8,500 
97% Jan 19 105% July 1S "o — 10 ie Mai 2 tae ae 4'2% series B...--- 100 109 109 109% 110 110'2 110% 110'2 111 110% 111 ‘ ; 190 
e : r ar: referred 4% series CC... - .-100 99 101 99 101 : . : 
saat ed _ of Jan 18 1242 Dec 16 16% Apr 24 Consolidated Grocers Corp__.1.33'% 13 13 12% 13 13 13% 12% M3 37 Bty 1,590 
52% Oct ‘2 td r= = dou — of ~ So oo *% Consolidated Laundries Corp__--- 5 12% 12% "12% 19 “1234 13% 13 13% 13 ’ 13 1.000 
' 2 Jun an Consolidated Natural Gas____..-_- 15 55! 5542 554, 6 56 56! 56 55 56 3,2 
a a. 7 39% Dec 12 17. Sep 14 38'2 Jan 5 Consol RR of Cuba 6% pfd_ ._- 100 19% 21 a 20 . 21% 21% 21% a1 23 =" 33% 500 
y “ Mar 24 12% oe 18 ‘ys > : 39 oes Jan 6 Consolidated Retail Stores Inc. --1 6%6 646 6%e 62 6%s 6% 65% 6; “6% “6% 2.700 
“ B ec 2% 1% Jan 6 Consolidated Textile Co Ince_._.10c¢ 8 8! 8! 8' , ; ; , “'9 
th — . oa so 23 15% Sep 15 22% "Feb 3 Consolidated Vultee Aircraft_...--1 18 181% 1835 19% 1980 1930 Bir, A +4, oe on 90 sos 
a a a Dec 12 35's Apr 23 40°, Nov 2 —— umers aoe wd Co com___._No par 39" 393% 39% 39% 39% 39% 39% 39 % 39% 3934 14.000 
* os «adiiuams : = = a ma . 4 mmeon rights — ~- -~- "s Ms S2 Ma Ma * 4 iy r! y 431,100 
263% Jon : + mo se 99 Jun 19 109% Jan 8 $4.50 preferred SSR * No par 108 108'2 108% 109% 108% 108% 108" 109% 108" 109 ; 640 
31% May 2 oe ov 26 995% Jun 18 108% Feb 5 $4.52 preferred.___......._.No par 106" 106%, 106'2 106°.% 106%, 106% 107 107 *106%, 108 230 
=. e sen 7 seate oa . =. — 2 102% 4 ened Corp of America com__10 44 44's 44 44\% 43%, 44% 45%s 43% 43% 43% 4.000 
un eb Sf OF EE aaa 100 101's 104 *101% i104 ° Vg ° 2 ‘ : 
aoie Dee is a pg ; = poe s 25% May 21 Continental Baking Co cum__No par 223% 22'2 22" “93 "22% 12% et > ‘32 ts 192% MOM 2.200 
, Sep 9534 Jan $5.50 preferred__........_._No par 917 92 92' 92° 204 2! 92% 2 2 93 ; 
“1% Aus 19 48% Dee 31 au + : 7 . oO] 8 92 6 92° a 24 G2'54 92% 923, 92% 93% 190 
y 2 Jan 13 581%, Nov 6 Continental Can Inc common_-_-_-.20 56's 56'2 56 56° 55° 5 55% 5 
198% — - = Jun 16 87 May 20 97% Jan 8 Fk EES -S: No par 97 97 a 97 97 . 96 ‘ 100 . 7 + + * 300 
1 Feb 8 112% Jan 16 133 Nov 6 $4.25 conv 2nd preferred__No par 129'2 12942 130 130 129 130 128 128 128% 130 220 
Por footnotes see page 26 , 
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NEW YORK STOCK RECORD _ “tinued Pare 4 adie 
AND GH SALE PRICES the Week 
STOCKS er ‘s Wednesday Therefay 4 Stare 
NEW YORK STOCK Monday ye Jan. 20 Jan. 21 Jan. 22 
Range for Previous Range for Year 1953 EXCHANGE Per eagle a 8% 8% 8% 8% 8 8% 4 
Sar i nigheot Lowest —_— 1 Cop & Steel Ind com__2 7? 2. “19. 19% “19 19% 19° 19% °18% 19% 1,000 

wayeatuaty = Jan 21 7% Sep 15 10% Mar 19 woe ft preferred______25 *19 19'%2 ore il Ve *11% 11% 1l% 11% 11% i 2'100 
7 Mev tye Sun 30017 dem 1320 98% Mer 17 nd Pibre____-__5 11% 11% > Bea 11%, 77% TT 76% , 

; tinental Diamo ye o4793 16% Ti * 8% 8% 14,700 

16% Feb 15 = 18% Jun 38 9% Sep 16 §=13%Mar 3 Con vm 77% 77% ; 8% 8% 8% 8% 

tinental Insurance — ~~ ‘ 82 8% 8% * 7 56 56% 11,100 

11 Novi7 15% Feb 67 Jun 16 82%2Jan 7 Con 1 8% 8% z 55% 56% 55% 56%. 

cuban ; 2 Nov 26 1 25 Continental Motors Ve 56 55% 56% / 16% 16% 16% 900 

68% Apr 16 = 81% 28 7% Sep 14 11% Mar Yontinental Oil of Delaware_.___5 en 16% 16% 16% 16% 16% 2,000 

7% Apr 30 10% Nov 48% Oct 13 62%Jan 5 Con 1 Corp.....-—-14 *16%_ 16% 22, 22% 22% 22% 22% 22. 22% 

4; 7 Apr 3 1g Continental Stee 2%, 22% 22% 22% 24% 24% 24% 3,300 
56% Jan 2 ~ 30 15% Sep 15 33 Mas r-Bessemer Corp commen___5 22% vy 24% 24% 24% 24% 24% ad > 2,000 
19% Oct 28 25 Jan 3 19% Sep 14 28% Mar 6 #Coope Co _.....No par 23% 24% -. Se 22%, 22% 22% 22% 22% 22% ° 

‘ : > Copper Range ---—— 2 22% 22 22% 4 50%, *51% 52% 20 

25% Dec 18 89-31% Aug 25 419% Sep 22 26'2 Jan 27 rweld Steel Co common_____5 2 x 50% 50% *50% 50% 50% “ 300 

18% Oct 22 29% Jan 2 19% Sep 15 27% Feb 2 pay mk pret 5% series.._.50 +50 50% 46% 46% 4747 46% 47 °46% _- 2 

23% May 2 28% Jan 14 48% Jan 52 Jan 28 Sedan 0) a... "45% 46% ou 33 23% 23% 23% 23% 23% 23% oi 
44 Dec 12 51% Jan 43% Dec 30 55% Jan 30 Dubilier Electric Corp--1 22% 22% 2% 63 62% 63% 62% 63 = = 300 

rer 25 Cornell Tr Co___20 62% 62% 62% 93 92% 93% 92% 93% 8. 

o. grees ar2l «18% Sep 15 26% Mar Corn Exchange Bank & 4 90% 92 92 oss% $8 ee 

17% Jun 10 22% oar 9 58 Jun 18 68%e Jan 15 ks common_-_—__5 &9 . 97% *96% 98 “96% 98 

. “ b ing Glass Wor *95%q 96% 96 : *98%4 100 *98% 100 50 
63 Oct 23 69% Jan 25 70 Apr 1 902 Dec 21 Corn ousted 100 8 ‘ 8% 99% 98% 100 98% 4 3.500 

31 v 5 87% Jan % Jan 19 32% prete 947_ 100 "97% 98% 98% ; . 15% 76%. 75% 75% . 

93 Jan 16 99% Apr 22 Sau 8ep 15 98 Jun 23 «Cum pid 3%% faieg eomanen.55 07814 75% 1 60a |MAIN| ee 60 
33 den 23 (90% Bor © g7% yee 6 78 Mov 9 Core Products Kelis ——ae 60178 175 7 ig 18% 17% 18 17% 17% oo 
erase 18 Ae EE REEL okecme Gat fa ix ie Sh . 2 ee 
— 15% Dec 29 , Coty Inc - x “1% 1% 1% 1% 6,400 

-- ano -——— ’ 1y, 30 30% " 

“3% Jun 12 4% Nov 26 tog — = , ars Coty Ssenesemnat CUP oon os Ve 3034 30% > a a we th Fs 94 7 100 

5 2% Jan 3 : Sey 2 Crane Co commo setae een 94 94 *91% 7 27 27% 27% ,000 
ont Oct 40 38% 2 4 tg Jun * +f San 21 c 3% % — Corp (The)--_-_-2 27% 27% Hs . a2 12% 12% 12% 12% 13% to "S00 
oe ee i927. «Dec 12 «25% Jan 2 27% Mar12 Cream o k & Seal Common___-2.50 12% 12% 30% 30% 31% 3131 *30 Ye m4 

: 1 27 Decl ar 2 Crown Cor 30 30% 30% 36% 36% 36% . 
12% Oct 22 19% Feb 8 28 Jun 10 34% Jan 15 oun SSaiesath’ Gasp commen S 35% 35% =" a” | ae” ee 102% 102% 102% 102% y 
2%; iYe Fe rown 03 1 24 23 , 

x32% Nov 13 36% 26% Jun 16 35% Dec 17 ferred_.__._._.___-_ No par *102 1 23% 23% 23% 23% 
peed <= o---== Jan 16 $4.20 pre ‘heer commen 23% 23% 23 . 77 *75% 77 500 
s0%Jan 9 103% Jun 1 Nes si% one 8 “Tt auth pia. 3. 75% 1% 36% 16% 17% 17% 18% 2.190 
; 39% Jan Mar 17 ‘ 15%, ‘ 4 13% 13 ‘a , 
cae Oct 3 92% Jan 30 ete — 4 36% Jan 5 Cuba RR 6% non-cum et aa% 12% 12% 12% 12% 13 ote 200 *170 200 -—— 

23 Mar25 36% Dec 8 13% Deo 36 17. Jan 6 Cuban-American Sugar —— a ott ae *170 200 *170 = 200 5% 5% 5% 6 6,100 
22 Sep 25 20% Jan 18 11% Dec 3 «(185 «(Jean 8 7% wpreferred__ 10 5% 5% 5% 6 5% 6 os = 56 56% 500 
129 ‘3 Jan 19 190 = = 15 Me Bep 15 8% May 21 ony Goce ¢ Co in RE *54% 55% » =  * or 9% 9% 9% 44 = 

/ a ¢ 71% Jan ar17 4 prete 5 #91, 9% 9% cf 1 29 Y, 28% 2 
53 Dec 22 65% May 6 om eep 31 «12% Mario pa Re a ee Re te *28¥2 29 = = —_—." 7% (8% 16,300 
9% Aug 27 12% Jan Ss 21 34% Jan 29 Cunningham OS 1V%, 8 1% 97 °97 99 *97 

26 » 12 27 ep Curtis Publishing common__ 98 98 97 ir 55% 55% 1,200 

26% Apr 24 32 ; Dec 20 5% Sep 15 8% Apr 2 ferred _._._..~~-No par 98 98 ‘ 56 55% 55% 55% 55'2 . Y 61,300 

Ss |S See Rare 4. tix pa... tees | 08 beh a BY BM 8% 8% o? an 2'700 
7 eee 71 49% Sep iid to Curtiss-Wright commnee————---—-4 au on 25% 25% 25% 25% 6, 25% 28% =, aie 28% = 
492 ye , 24 10 Jan 7 6% Sep 5 a Mar 20 Class A #134 135% *134 135'2 135 12 as / 40% 40 40% 2,500 

7% Ap 24% Sep 10 23%8ep 18 27% Cushman’s Sons Inc 7% pfd_.__100 5 40% 40% 40% 40% 40% ° 
29%4 Jan 19 13244 Dec 16 131. Jan is 643 Son 18 Cutler-llommer ins------—Siopas 40% 41 4 
129% Jan ti Sep 1 7 
32% Mar 3 44 Dec 9 31% Sep 

D 1 4,000 

° y, 33 Y, 33% 33% 33 Vy ° 
ce cy 
40% Mar 25 na 00 "852 88 ; 4 5 "4% 5 ‘e ae 

32 Jan 2 39% May 8 Fits Dec 22 92 Jan s aaa Pay ee ote 2. Pes, 18% ommt 14% 13% 14 Ye “13% 44 1.ie0 
90, July23 98 2 4 Dec 22 8% Mar 17 % convertible preferred_____29 og 39% 39% *39% 39% 39 *531%% 54 800 

7% Dec 22 13 Jan 11 13% Aug 20 14% May 4 a e Chem Corp (The) com___-1 39% 40 54 54 “53% 54% *53% 54% 3 2 13 2,000 
13% Dec 220 15% Mar 1% Jun 19 40% Nov 10 Davison jes A______80 54 54% 13% 13% 13% 13% - 1,700 

. a % Dec 12 31% Preferred 4.60% ser at ¥, 13% 13% K ¥, 38% 38% , 
at Klay 12 eit Aue 18 48. Bep Hr." Mardg Prefered ee Se oe se ee Ae 
13% ADY 24 16% Aug 13 33% Jun 16 39% Dee 17 “Tate a hCUe” lo "92% 93 om fi cone at 3, 93 - 
+: ;% Dec red 3. ries P 93 °95% 97 *95'% 

332 Feb 19 36% Dec 82% May28 92 Jan 2 Prefer ries B__100 *91% 93 , "95% 97 95% 4,400 
; ly 15 4 Preferred 3.75% se oant 97 96 96% 19% 19% 19% . 
85% Jan 2 96 Ju 19 83 Apr 28 92 Jan 16 ferred 3.90% series C _.100 95% ‘: 185 19 19% 19 8 20.500 

. aman : 8% 19 Y% 10% 10% 10% , 

88 Jan 28 96% Jun 9 86 Jun 3 97% Feb 11 Prefe bber Co 50c 18% 18% P 10% 10% 10% . 11.200 

, 0% 10% 4 1 38%, 38%. 39% 

92% Jan 21 99% Jun 31 23% Feb 2 Dayton Rubber "50c 10% 10% . 1 38% 39% 38'2 > 281 21,300 
a : b 5 17% Aug Decca Records Inc 38% 39% 8 28% 28 28% , 
17% Oct 22 24% Fe % Sep 15 12% May 14 ce 1 38% 39 4 28 28% 28 ; 400 

% Jan 14 7% Sep ep Rock Oil Corp 7 26% 28 ' 3%, *33% 33% 

= on is 637% Jan a | a a4 be som a 2 Dee re & Co ema a oats 33% a 44 roth “% 45% “* vem 12'900 

4, ( ‘ d- 46 3 Ve 13% 13% 4 , 
BSon Bleek was | (hee 6 mag oy ns i100 45 45 : 13% 13% 13% 13% 2900 

ok a Ee og Be RR Se errr - 3 13% 29-Y, 29 29% ’ 

31% Jan 3 35% Nov ? 40% Sep 21 52% Feb 2 Delaware & Hu 50 12% 13 1 29 29 29 , 

Lack & Western__.___ . , 28% 29% 

43 Jan 2 52 Aug 12 10% Oct 13 15% Jan 30 Delaware & Light Co_13.50 29-29% 

11% Oct 15 15% Jun Jun 16 27% Dec 21 Delaware Power — és 5.700 

- 6% Nov 17 23% Yy 59% 58% 59% > 
23 Apr 18 = Denver & Rio Grande West a 56% 57% 57% 58% =~ - , ro a 952 #45 95% alae 

--- 55% Dec 29 60 Dec 9 eee inn | (ns oe .. we 18% 18% 18 = 18% a 12/100 

goon 4 95 Dec 23 81% Apr28 99 Aug a$ Derby Oll Co (The) —gs um 19% 23% 29% 29% 29% 23% 20% OR 278700 
x70 Mar ¥, 17 15% Oct 7 24% Mar 29 1 27/64 os *c6a.* 67 ore 

% Sep 22 24% Jan % Dec 14 Detroit Edison 3 16 *64 67 64 
23 Jan 3 25% Dee 12 mea Dec 30 33/64 Dec 30 Rights -__- Co_109 89°64 = “Oy “2% "2% 2% — 22 1000 

6s aweene =» 24 64 Mar 2 _ Detroit Hillsdale & 8 W RR a 2% ; Bi 10% 10% 10% 10% , 

55% Feb 13 66 Nov 17 en 7 ad 38 6% Mar17 _Detroit-Michigan Stove Co--———1 sot 10% oe fey 18% 18% "18% 18% = 

4 Dp * l 

si Get tie AL GUE Bee AF seit ar ag Betti Steal Crp 3k a a a 
163 jon 14 18% July 11-17% Sep 18 24% Mar 10 Devoe & Raynolds class A_--_--2 eee 28% 28% te a “ss « *103% 104 = 

M4 Ja Y “ 1 3,160 

21 18% Sep ‘ ikali Co common______10 103% 103 3 34% 34% . 

20% Oct 16 27% Jan 25 25 Sep 14 33. Mari7 Diamond Alka 100 103% Y 34% 34% 34% g00 

’ es 35 34 1 34% 34% 

29% Oct 31 43 Jan ‘ 9 108 Jan 22 4.40% cum prefe 34% 34% 34% 34% ‘ 500 
; b 19 95% Jun id Match common____No par 34% 34% ¥, 1l% 11% 2, 
106% Apr 29 114% Feb 39 2% Jun 24 | 40% Feb 3 Diamon red__________25 34 11% 11% 11% =611% V4, 11% 3,000 
32%, Jan 3 35% jun 23 “30 Sun | «(uate May 23 Diamond T. Motor Car Co = | |e i its 11% 11% _" td 30% 30% 20,200 

rs % Jan 3 9% Sep 15 ve 8 Corp 50c 4 29% 29% 30% , ll 1l 2,900 
ode “8 12% —* 25 _ aan 3 2030 Nov 12 Dretdllese “Corp Benagunans Lid_.---2 + te 11% xll il 10% 11 oe . 

a, 265% Dec 5 Corp 43 42% - 
"a Novis 124%dan 3 7% 8ep 17:12 Nov 30 Diveo 43% oa 50% $93 “59% 59% 1 nee 900 

12 41% Dec 3 Dixie Cup Co_.____ y eke 59% li tte "11% 11% 13% 13% 4,100 

29% Feb 21 39 Dec 1 31% Jun % conv preferred series = 11% sear saa 15% 15 15% aoa 15% Ry 

eee , aon —  aewwne =. fosees A — ; 9% “ , 

— awe =e 13% Feb 26 Dr. Pepper Co 15%, 15% 88 89% 8 
ies dan ab ate ag Lovee 2B iat Mar 1b Dome Mines Lid--——————— Reger 3 a ae a ae a 

36% can 2 60 Jun 16 87% Dec Co common_____5 36'% 2. *102% 102% 102% 0% 20% 10,500 
52, Apr it 65¥% July 8 33%Jun 10 43%Jan 8 Dow Chemical Co par *101% = 20% 20% 20% 20% +> 16% ical 
36% Oct 27 44% Dec , Sun 29 102% Jan 15 $4 preferred series A______No 20 Ve 20% mia Fe% °75% 76% 15%e % 

‘ 05% Mar 29 94% Jun sser Industries common._____50¢ 16 V4 75 Ys a °36 38 -=- 
Ftd Oct 30 "26% Apr Mm PS ee Sep = ar _ ok etek convertible pananes... ve rt. 38 ce ~ a “o% 8 BY 5,100 
80% Jun 11 84% Aug aes ~ Feb 13. Dunhill Internationa 7% 8 Ve 
2 Jan a tues esteem tutes se YY “he 107% «107«107% = 106% 107% «105% 107% 17,600 
9% May " mn coms Se . 5 105% 4 117-117 117% * +r \ 900 

3 Common --.-..-. » 3 116% ‘4 i 95 ¥. 9542 95% 

79% May 1 97% Dec 15 91 Jun 10 108 . oe 3 Preferred $4.50 series_.___No par _" 95 95 95 95% 95% ae 2B%e 28% 28% 19,000 
x114% Jan 8 119% Apr 25 4 — 3 —" Jan 12 Preferred $3.50 series..__.™'-‘™.No par ot 28% 28% 28% one or" 46% 47% 046% 47% om 
x92% Jan 8 99 ouly ° soi Sep 14 30% Dec 4 Duquesne Light Co emmencene *46% 47% 47% iteg of EA 51 Me *51%s 51% Si ie 1,000 

a 5i jun 10 42 Apr2? 48 Feb 10 $3.75 preferred $0 *Sl 51% Se aoa 49% 49% 49% 49% 10 10 1,100 

oe Oct 27 52 Nov19 47% Apr 23 52 Dec H ye oe 50°49 4914 “AL 9% *9% 10 *9% 10 

51% Oc y, 9 43% Jun 4 487% Jan “oe pre 7 <onaneeet 9% Gig Py 
x48% Dec 10 49% Dec May15 D W G Cigar Corp 

8% Apr 25 10%Jan 7 8%Jan 6 10% May , a 

‘ % 19 
£ 4 8% 18% 19 18%%4 19% ener 23 16,300 
11 Eagle-Picher Co 19 18% 18% a a” 22% 23% tert 16% 17 1,200 
3%4 Maril agie- -= ? 923 23 7 . > 5 16% 2 : 

19 Apr 30 m = = bs Sep 4 aa — 8 Eastern — Rep nenectcmeenenas 16% 16% *16% -rteg = a. a +4 2 10 o% a osaae 

‘ +g 7 rp__..---.....--.... — sat c 8 < P a2 ’ 
16% Nov 14 25% Jan 18 13%. Des 4 19% Mar27_— Eastern Corp_—_ Steel Corp_____- 5 9% 10% Bi, 49% oo 2 we” ae 167% 167% 160 
16%4 Nov +. 5 31 15% Mar17 = —Easte 48 48% 4 77%» 168 166 167% : ; 2.200 
12% Oct 16 16% = = aa — 16 47% Dec 18 Eastman Kodak Co qomnes 39 °168 167 167% 168 ge i 38% 38% 38% ea 1% 1,400 

Y% Oct 30 48 an : : 5 QUOI co <ccndgcnasenne -. nd 38% 38% 382 ‘ 21. 214 , 
see : \— 21 171% July10 15642 Sep 30 169 Jan 22 Beton Manufecturine C0.......----3 _38 oa ae 21 : 21'% 21% 21% — 89 P *84 89 ——— 
36 Ye Feb 27 7% Dec BY saat go % 5, +d ~ Edison Bros Stores Ine renee = . ©84 89 *84 rs 23 23 %e 23 23 3,300 

5 g 18 July 2~4 Jan ea WV % f EAS a ont 29%, 23 22% 2 etn #100 --- 
82" Nov é 89 Apr 4 ou — : + — a Bice Products Co eae oun ach ‘ as . 3 100 ase "— i4 13% 13% on 
16% Feb 23 23 Dec fe vu . ae 11 ct ee: =aae 141 14 14 13 4 4 at 43 42'% 2 , 

- 9 May 28 102 Feb ; ea | 13% a\% 42% 43 42" 1} 1% 1,800 

97 Apr 25 102 Jan 14 =. 175% Feb 24 Elastic Stop Nut Co____....__ 41! 42 41% 42 " - 1% 1% a. 3°700 

2% Maril 17 Sep 15 12% Sep 14 hah tric Auto-Lite (The)--____-5 at 1 1% +, PG... 263 26% 27 3,7 
442 jon 24 55° Dec 31 39% 4 = Js a is Elec i bien Ind Amer shares____-.. a \, 96 Me 26 Mg 26% 26% = “9 : 12% 11% 2 6.600 

tit Oct 22H Med 314 Bec 29 arsi jam 1g Etecrie Blorage Battery---~-Nopag 20 20% 26% 25% 28 28% 25% 25% 2A 200 
34% Oct 22 32 Ma ~ a te 26 Elgin Nationa fatch Co....._-- ~f 955 25% 25% 2 < °50 51% 9% 

24 16% Mar 19 1042 Oct 6 13. Jan mate €% Ste ORS. 10 242 29% 49% 512 50 50 4 49% 51% --- 

ea aor 15 32% Dec 30 22 Oct § 33°%% Feb 36 ae 7 pe ee en 50 500% 51 04914 51. "49% 51% 49% oo 7.37% 21,300 

4842 May 13 5l'2 Jan 18 48% Dec 31 ae on 5% conv 2nd preferred.._._..._.. 50 a Ge 36%. 37% 37 78 15% 15% 15% 15% mere 

48% Jun 16 56% Dec 26 44 Oct 6 60'2 Feb 4 . Nat YG S waa, 36%% 50% 5 16 15%s 16 oo 11 10% 11 6,100 

31 Oct 15 38% Jun 16 30 Sep 18 Hitt aia... OM 41 11% 239 s11% oa 23% 23% 1.200 

13% Nov 12 17'4 Jan 29 13'2 Sep 15 18°2 Mar 2 - rson Radio & Phonograph__-_5 10% 11 23%, 23% 23} 23% >t Ve 6% 26% 1,200 

1? 2 % Apr 14 9%4 Dec 30 14, Jan 6 Emerson Radio . _10 23% 23'2 OG! 2G 3 2642 26% ai, “on 93% 93% 20 
11% Jun 2 15% Ap ant . Empire District Electric Co_... ant oc 26% 26% : Qo} 93% JS 7 0 
i39% Jan 2 26% Dec 3 td ee 3934 Peb *% Endicott Johnson Corp common__25 90% 92 ? 92 92 *92% oan 035% 23% —~. =? 17,600 
26 May 9 30% Jun 27 25's Dec 2 29%4 Fe ee 100 “x ma at 23 23'2 23% yt 8 8% ‘ 
94% rom 2 101 1% Sep 18 89's Dec . ae vel o Suutelie Gan Gs ~ ee eae ee oe 8.50 23% = ry “- . 8 : 778 “78 1¢ % 17% 16% a *~ ee 
20%, 231 31 20%6 Jun 24° a Mi mo 1 | SNRS ea. 1 ca oa f 7% 167 ‘* one - 6642 66% 

“3% a “7% _ 18 6 ' Sep 18 8*s3 Nov 27 ge ban a mac No par 16% 1 ‘ 33 fo Ba the °66 4 6742 °66% + hag ©72 x 75 aoe 

17% Jan 3 2342 Nov 24 16 Dec 22 22*e Jan § Erie saa cian a RUN 1009 °66 66 4 om 4 4 072 "5 “2 7 

, 7 64'2 Dec 22 74% Feb 5 5% pre — 50 *72 75 i 
€2'2Jan 2 70 Dee 31 2 "4 Apr 21 Erie & Pittsburgh RR Co________ 

61% Jan 11 73 Nov 24 70% Jun 15 i r 








— Por footnotes see page 26 
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(407) 19 
th et gts ite. it vide 
M NEW YORK STOCK RECORD — mtnwetrage 5 : 
Year 1952 Range for Year 1953 STOCKS 
NEW Y Low 
Bn v ORK STOCK Steeter on AND HIGH SALE PRICES Sales for 
iB May 1 7% Dec 2 6% Sep 15 ou dice " a ay Par Jan, 18 jae. 13 ad Tharsday Friday the Week 
Nov 6 15% Mar 4 10 Sep 14 i Eureka EE 9¥ 9%, . . an. <1 Jan. 22 Shares 
11 Jan 22 13% Oct 2 4% Mar 9 Evans Products Co__....-._..._._ 5 oaman on 9 869% 9 9 9 
44 May 17 S3' Dec 3 39% Bep 14 59% Mat $  Ex-Cello Corp $ 912% 194 2% 13 31a 18 £.% 7,500 
a & 3% Fob 15 2 Jan 2 3 Julyi3 Exchange Dats “») > =e, 7 3 51 Sl‘ 51%>e 513. ea 13 13 13 13 4,600 
“y ~~ Sane 2.50 2% 23 P4 Ly 2 52 52% 52% 52 52% 
7 2% = 3% “2% 2% "2% 2% “2% 2! +200 
4 /4 4/2 
F 
21% Oct 29 27%Jan 3 £21 Sep 
16 28% Mar 25 
ba Fairbanks par 
20% Sep 25 «23% Jan Ie 6% Sep 15 10% Mar25 Pairchild ngins ® Sian os ne ten 23% 22% 22% 22% 22% 22% 22% 22% 
12% Jan 3 16% = 29 14% Oct Fr 22% Mayll Pajardo Sugar Co eas shies 1734 17 017% + i 10, 10% 10. 105s 10% Tov 42's00 
13 16% Mar24 Faistaff Brewing Corp_.......... bd 18 1 18 *17% 18 1 3 4 7 ¢ 
p44 _ ; 44 Jun 4 15% Jun 17 19 Jan 8 Sead insane Gen <<-------=-- i et 15% 1548 15% 1533 15% sa%e 1 +9 HH 18, 3,700 
aime aes «ate fe ae aoe a” ue 11% 17% 17% 1736 Tie 1734 7%, 18 siee 
12% Feb 28 16% Dec 21% Sep 21 34% Apr 14 Fansteel Metallurgical Corp__Nop at on oo >. = °52) 54% *53 +300 
ieee OU 8 eee 0 © (Rediere-Guignn anes Sor0-_ we Oe 24% 24% 24% 24% 24% 25% 24% 2442 oa ae 200 
Ss Feb 19 60. Dec 9 48 Oct 9 68% Mar 8 5% conv cum spemmmen-——3 day 14% 15% 14% 154 14% 15, 24¥%s 25% 1,900 
56 Apr 28 76% July 21 40, 6Sep 14 = 3% May 4 544% conv pid 1953 series. - mn we “o, @& 61 61 *59~—Ss«61 oo 12,300 
Gi ate fe ogra. =6(Pedeen, Foo! g © dame Ha © Ber” 50% 51% 49 51 *49% 51 20% Ered 
Seren ee «BSS 3 MET = Podere-6 yp ~ - gemmeseencas 2 (4% (4% 4% 4% a 4% = &. 49% 49% 500 
100 Jan 3 106 Se 4 35% Sep 14 Jan 5 Pederated De t Stan ya eg 4 as 23% 23 23 23% 23% 2356 235. one 4% 3,800 
11% Dec 191 > 2S (Oh auly S19e Mee Sanaa, arlene ten 100% 101 39% 39% 3914 40% 40% 405s i 23% 1,000 
wie? stms aa. =e me Tarrant Mig Oo..------ i ae? — ee ee ee 100” 100's —*1901 101" cet 4 
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12% Fob 4 66%4 July 31 36% Oct 7 144% Mar 11 7 nas Manhattan reeernor ess 12%» 12% 12) , 123 18% 15! a 13 13 rr ' 70 5200 
/ P ’ : 4 /0 oncum er yatta -- 35 Phy 2'4 23 95 == o 5" ean a, 
16% Jun 16 17% Dec 3 9% Se 59%4 Feb 2 H ; preterred___ # 35% 23 . 12%. 13 ‘ ee 15' 15 
4 p 21 1 ; udson Bay Min & Sm Ltd_-No 100 m1 3% 4 : 12%4 13 74 400 
. im 6 21 Dec 19 1234 Dee 2 7 Jan 2 Hudson M n & Sm Lid--No par i By 73 , 3% 3% <- 127, 13% 
é 5; : y 4 c 2 P $ + - 201 4 s >” 7 30,600 
18 May 4% Dec 16 2Y, J 1942 Jan 8 H : otor Car....... » & 3914 39%, k++, 8 8 , one 3° *3'2 : 
é 1 24%; “44 Sep 14 3 - unt Soods LC... .__.........8.66' 0) 1 2 39% 39% 3 nae e714 8" o7 34 1,200 
“a Nov 28 185% Sep 15 5% Mar 19 Hupp Corp-_-- Co---- nen nnn 6.667% + 11 y 2 11's 113. 39's 39% 39 35's 7'2 B'2 
24 Jan §& Siam Maittinacater 3 137 ° 11 11° 393 ! 
ussman Refrigerator Co_--_No pa : 2 24, 13% 14 14 rs 107, 11's +e O74 4,200 
- f —=— | par x227, mir 254 234 as is ig 1434 143% san 2 th 33,400 
Apr 29 % a ei << "6 29%, 227 — Hie a“.* 254 25% >. ly 300 
| a Jan 8 ob se = 40% May 25 48% Mar 2 a ° ” sealing 22%4 22% ati F ? 3,000 
Apr 17 ro 654% S 4 Mar 25 Idul oc —— ° 1 
ander: ‘a% tee is rata ww oe ddulw Puwer Co -oaccaa- - fi 000 
45% Feb 23 th rt 17 35% ion 16 Moa De = 6% anaes RR Co common100 77!) 7B! 4602 46% 46! 
47'2 Jan 8 50°2 Apr 7 44. May § 23%, Dec 4 Illinols P conv pid ser A 100 11 104 78! - 46's 46% 46 
+ ; “Tr ! os «@ -—- 0'. 110! » 79 9° 7 1 462 46'% 
6242 Aug 21 63 May 21 46 5 y . 50 Jan 5 4.08% ower Co common N , 1111's 111! 79°% 807 79! 80! 6 46 1.4 
5% Oct 6 |, SOP 8 52 Jar 08% cum preferred. ___—- it~ 41 41's 1. *110 3=113'% r4-vy O's 79°, 80 ‘400 
p 49% Jun 18 a cen oF 4.26% cum pr d-----~--- 50 4815 49) 41% 41% 41! 110'2 113 1 ' 11,800 
“6% Sep 18 . Jeet 48'» May 1 54% Mar ll 26% cum preferred___. m +44 ©48% 5 # 417. 41° *110'~ 113 2 
2 2 y 19 52 a 4.70% cum io igen eange 50 50') 53 Letts 50 48! a 41%. 413 200 
33%May 1 8 aJan 4 734 4 : Oct 21 preferred co sas 2 50! ) » 50 43! 41%, 41% f 
os oem, 41'4 De 4Jan 27 11% 4.42% cum pretcrred.......... 50 "A245 54 ai 2 51 50%, : 4 50 48! = 8,900 
4% Oct 30 {¢ Dee 27 343% Jun 1 4 Apr 13 Iilinois * preterred...... 50 52 . “52%, 54 e 53 50 51! 50 
62 a 6 zs Jan 30 ait taae 3 9 421% Dec 2 s Yerminal RR Co__._..... o< 52", 52 7 52° 54 203 - *51 51! 
81 s t 23 64% Aug a R Hy Dec 30 6% Mar i Indianapolis Power & Li 7 aeaseecce 5 8%, B7% _ : 52%, 52 54 52 1 54 52" . 54 2 
1551: = = 9634 Dec 29 _ sop 23 562 jon 4 —- Electrica De + wy par 4034 407% P- 4 Ps Ms R%, 33 a2 54 52 + ? 
v2 Jan 28 164% oa Sep 1 101 J: ndustrial Ray ---- 33 ‘s = 40%4 ! : S*a Bsn "= 90 
41% Oct 22 § Nov 25 151 A 01 Jan 28 Inger ayon__~--. B84 4G °33 40', 40°, 40! 82, 9! P 
' 2 165 eo OF ngersoll-Rand common_----No po 1 41'5 41° ‘ 4% oF 40%, ; 914 5.100 
21% May 1 515 i. Jan 19 25 Tp _ 65 Dec 23 : nd = common 2 13% 41 } 33%, 64's a3 391, 40! 
, } ep 15 : ~ % wpreferred_._-._-._---- No par 98 F 2 1 . on 4'4 ° 11,300 
11% J: 29'2 Jan 29 ‘ 48 Jan : ale , 98'. 9 40 40 ‘ 33 1 
euMay 1 siden 5 18% Sep 18 28% Feb 8 Tuland Steel Co_—---——-—---_No oo 166, 170 3888 10% 10% 38 40% bie M's -« 
88'. May 19 adan 3 211% Sep 1534 Nov 24 Ins ation Cons Copper__--- oo 234 4254 42% me 167 170 167 4, 9815 98! 2.4 
v2 May aT July 4 Sep 15 26% nsuraushares Cils lnc ......... 20 991 003 23% 42%% 95 . ‘ 170 * - 1,600 
15% J 1 uly 14 « Nov 10 es Cifs Ine : 2 22%, 991 : 42 427 167 1 
186 ’ her 16 . . ~4 24 o3% on rr — Jan 14 —- ne a - Corp common___--- 2 a _ aaa 151 137 ' orth: ++ , 22 ‘a 302 43 ‘39 11,600 
29% Oct 29 ) ec 29 224 : re ‘ Yq Mar 11 fter Yo EN Seale ser 4 26! 2614 ~ Wg Bar » 187 121 a) 221 222 ~ 
2 =a is (- Be --—-- gauge peamareee =-100 90° 6 267% ome. 15'2 1574 Bee ty ‘ 6,500 
16044 Jan 365s Jan 23 241% in 10 25412 Mar 17 ey TR .ccecs 7 s 91 ¢ 89". 26 267; 985 *15's 157 . 
“44 Jan 2 172 A , Sep 14 33 ’ Int'l Business Machines... No par 15! =. 2 92 9 > 26°, 26°, - 7 4 2" , 
at _ h. 23% Dee | ets Jun 23 166% — : Int'l! Uarvester yo - pe -No par 262! ' 264 —” 15%% 20, a 1 92 as a oa ide 8,000 
M44 Apr 17 413 4 Sep 15 ar tae 1% wprelerre i----- No par 283, 2 é 264 28° Pe 5%, 15 ne : 90 
88% Jan 25 4Jan 14 2728 26% Mar 24 Tht’ erred 1 29 287 262 263 956 P 1573 15° o as 
2 vi 25 94 M A se 2Sep 1 39 V4 nl'l HWydro-Electri - 6 ee 163 1 a 29'% 1 > 259 261 Re one 5,500 
2 Dec 19 ,,, May 1s 16 De Jan 2 I , Mectric Sys cli - 63 162! 2914 29% 29! 253'2 260 ; 
% . >  . s 31 90 nt Minerals . s8 A_ 25° 1 162! 91 > 29'2 29*4 ‘ -™ 2,500 
40% May 1 3°2 May G 1% Oct Jan 8 ai s & Chemical ~ a 25 951. 96 162'4 162 ; 29%% 30! ‘ 
a} an 3 7 4% preferr ul com. § 301 25'2 26 ‘ , 162%, 162% - Hoge 23,800 
130%4 Jan 4 48's Jan 21 341 2%2Jan 2 erred..... JU 4 305, 30! a13 26 26 26g 162', 16 ; 
‘ 137%» Aug 2 Dee 28 International Mining Corp... 100 79 O's 31% ' 4 26 26! din »3 310 
91% Oct 27 % Aug 4 128% Se 4 47% Jan § Int'l Ni al Mining Corp ‘ 80 80 3 31% 32% 31 +4, 26 26! 3 
42% M: ot 1474 Jan 3 Sep 15 132%4 M Nickel of Can: ga Sages J 1*4 3% ° 80 8: - 3 32) 18.500 
itn 5. wee eee ont tee te 12% et I tn ell gener smear naar —k 365 37% an 1% 2 a 80 am 12,109 
fei Sah Stee Stee es Seu main com otas RRS adam BS Rade dh 2 e280 
434% May 28 be 8 Oct 9 = De : 03% Nov 10 ational Paper cot mance 5 10 10%s FP : 1233 133 o'4 39 353 4 .500 
a oe N . 4 o} $4 prelerr mmon 4.00 56 aes 10°s 10' 133 133! 04 36 25.206 
45 May 29 68 Oct 9 45! Dec <0 10°% Mar 17 Int’ erred -< 56° 561 neo 10'2 107 133'« 1: re 
af aa”. GS 7 2 Dec <2 ; “I Rvs of Cent Amer com.__ No par 102! . 56%, 56 avs 107% 11 3's 134 => 
364% May 16 57 Jan 14 41 Jun ‘ 64 May 29 | B75.6 Cent Amer c 103 102! . 56° 57 a) - 10% 1 a oe 
——s = ° n 29 R 5% prel 9° com__No pur 6° > a 103 91 as yi 4 57 + Boy 10° 8 1 3.200 
47 Oct 2 1 40. Aug 15 381% De ‘ 55 Jan 7 I eferred __ ‘ ‘ 6's "7 * 102'2 10 P 57 582 
22 . , 38's Dec 2 nternational S: esonccss-— 300 47 as ‘ 7 104’. 104 a 58% 14.600 
33%4 Dec 18 61 4Feb 2 76 1 D c 24 40% Feb 3 lonal Salt —- . 47*4 1 635 6 + 4 104 107 : 
: ‘ 36! ’ 36" Dec 30 é Internat 9) &] --------No et, : 48', 49 ‘ 67 67 07 
ic tent 20°; Dec * 20% Dec 21 . = Ss intees ee aoe ts “fhe pat i ae 4646 ‘5% 46. 431, 48°. bs 8" ee 
oom 6S 30° 3% Dec 23 ont, fem 2 1% , ommon..—-. 25 , 38 38! > on 45° 7 a SS ; 
30'% May 19 35 1 Sep 3 24 — +4 20 4 Jan 6 ame ——- “re <> 40 s 411% 41"% rift 38 382% 38° 4 ce 15% 47 380 
26 : . 35 Sep 4 omad 31% Dec . rational Telep 25 32 3415 . 40! ; K ne oat 7 500 
Nov 13 : 28'% Oc 4Dec 18 I »- & Teleg_N 32 1 40'2 40 38'2 38° 
8% Jan 3 32% July 0 Snir fone 8 33% Jan 22 oo Utilities Corp 0 par 14% 14% 14! rt 39 34%, + 40' 40" 2 41 & 3,000 
25» Oct 1G . 0%s Sep 3 92 eC 2 ) 30% Mar 128 40 cum conv pid “sence 5 30 301, a 2 o°4 15% 1523 v6 34%. >> 1,000 
rs 36 Feb 2 4s Sep 15 . Interstute De y EL RS 312, 317 30 307% : 578 15 15! 2 34% 
25's May ¢ ,, reb 2s 297% Jan 1¢ 11 Jan 1 ° ept Stores_ 3134 31% , ag 30'4 30! el 147 ina 
223, Apr - ot a 31 27 & — re 41%4 May 1 wer tm Power Co_. eaeCT a 26 = a 314% 321, tiny os4 30 \e oo 
26% Nov 12 Z m 30 22 ‘ 31% Mar 16 ype Corp _--- wen nnn n= 5.00 03, 107% eone 20% 253, 25 31% 317s + 30! 500 
P4 39% Feb e Jun 15 905 . Iowa-Ilit ~~ es 21), ae 107% 11 - 4 255% g Je ' 32 1.00 
as & 4 Fe . 26 as ois Gas & Elec C 1 317% +4 107 1“ ¢ ,000 
9%. Dec 10 130 Fe sland Creek Coal common... ~-10 2534 253 +b 30's 30! . 2 2 te 6,500 
Feb 11 $6 preferred al common_..__ 50c 17 ‘ is ° 25%— 25% 951, 4 30%, 30 = a 32’ 900 
: re ar Pane Sloanenee l 117 117 17% 13 173, ist. 2548 25 + $s 30 ; 3,100 
197% Js 20 5'2 Jan 19 117 119 117 . s 18’ 1! oh A 1,900 
sedan 2 G1 : 3 Sep 15 J id 119 117 : 17", 18 a 
81% J oretanenrer 17*s Oct 14 pre see 16 Jacobs (PF 1.) C . sii 117 119 ~— 
%4 Jar ) -. em 7 ¢ 2e May I* Cc ‘ J 
aad som 8 90 Jun 3 = 4 ae a 25% vs ad 7 Setions Machine Co ip . "8 3! 5 
96 = ; - 82 uly 7 89 Fel ¢ 4 Jefferson Lake Sulph men eenea od par 0 oy 2 ° ' 53% ; ae 
I dh on —_——. © — oe eres oy re gn a 19%, 20% 19% 2 TL ‘ : 
531. fies 4 78 % Jun 9 56% Jun 19 101 ; a is Jewel Tea Co hy aie 4% pfd__100 8724 87 1 °1 + 4 20 20 20! 197 ‘ ‘5 3 400 
20% Oct = 11%, Jan 7 Be, Aug 31 14% Jar 6 3%% preierred A 42 42 ‘ 87 88 88 = 20! 21 dg O'4 500 
® c 22 95! 1 . 502 Feb 9 » Jan 2 Jobns Manville Corp__...____ 1¢ ° 4 42 493 88 88 O°. 21 4° 
82 Oct 1 an 21 19 66*, Dec ¢ § Manville Corp a= 300 98 101 - in 42' 4 ae 88! 87 1,700 
31%2 Oct > 90% Apr ) 4 Sc p 14 24" Sas c Jolson & Jolhus« I ------No par 67 6: 99 101 a0 ‘ 423, 43 r i°s 88 170 
ct 30 3634 Feb 12 4 Sep 18 “De n § Jones & Laugh! ‘ a aoe 12! 62°, . 67! 69", 69 ia 99 109 B-. y 3 000 
. 4 Sep 14 : oan 5% preferred s wont pees 10 911 Be te 63°, 64 541 oar 69 19 to an 
39: 4 Mar 13 Joy mon set es | eS 100 43 ‘ LU. 21% 213% at “4 64 *s 64's) 64! ; , 69 13,800 
24% N * ring Co......._.....] 33! - 88' 887 His 21 21%, 2) ~ 64 1.000 
O14, nov 27 6 *s Ja ‘ , 33% 33° 34 ; 89 83's 88° 21%, 21 13,60 
xB Dec 26 BAe 41% Ne 30% Mar 12 34", 34 
Fnac a 19%s Dec 1 2 "1 Oct ‘ 49 ' Feb 12 Kaiser Alum & Chem Cor ‘ — 4,400 
" =e 8% Jan 2 sD posteuee court peas zi 27° 273 nt 7 
00 Stove & Purnace_----10 7 L, a 47'> 48 " rr 4. ’ 
«. # 134 ‘ 47 ot q 10.400 
3 , 4 4 3800 
00 
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26% Jan 
87% Jan 
95 Jan 
103% Mar 


20% Aug 
143. Jan 
33 Jan 
52'%4 Feb 


91%4 Jan 
37%, Oct 


10 Nov 
40% Aug 
128%4 Sep 


24%%4 Oct 
84 Dec 
75s Aug 
7% Oct 


15% Aug 
485 Apr 
7'e Dec 

6 Dec 
20 Apr 
8'2 Oct 
22142 Apr 
10% July 
52'% Feb 
23. Nov 
65 Oct 
87% Jun 
9'2 Apr 
215% Oct 
17'4 May 
38 '2 Oct 
104's Jan 
295% Jan 
90'5 Jan 
90'4 Jan 
79 Jan 
14'% Jan 
45% Jan 
15% Mar 
x22'2 Nov 
42 Feb 


147% Oct 


55'2 Mar 
65 Nov 
3334 Nov 
23%%4 Jan 
12%% Nov 
22% July 
86 Aug 
23% Mar 
12% Oct 
47 Dec 
155% Apr 
22 Oct 
84'2 Jan 
1042 Oct 


28 Nov 
22 Oct 
372 Dec 
23% Jan 
101 Jan 
91 Jan 
9112 Feb 
105 Oct 
20 Jan 
58'2 Oct 
20%, Feb 





2412 Feb : 


12 Oct < 


26% Oct 3 


89'4 Dec 3 


5 
2 
15 
12 


16 
14 


“or Trootnoete- 


Range for Previous 
Year 1952 
Lewest 


Highest 
30% Dec 10 
96 Dec 3 
10242 May 21 
106 May 1 


19% Sep 4 
13% Dec 19 
92% Jan 26 
71 July 9 
22%4 Aug 7 
51% Sep 3 
114 Jan 12 
2642 Dec 19 
25 Nov 7 
80 Oct 27 
49% Jan 21 
972 July 30 
39%% Jan 5 
5434 Sep 5 
4242 Dec 24 


$'% Dec 23 
744 Jan 19 
24 Jan 21 
16% Dec 12 
50 Dec 12 
25's July 16 
7242 Jan 30 


267% Dec 8 
92'2 May 1 
9°. Dec 22 


305s Nov 26 
217s Dec 16 

2% Jan 4 
17%°4 Jan 29 

5% Feb 23 
167% Mar 28 
25 Jan 7 
42°4 Dec 23 

9 Feb 13 
38 Jan 29 
76 Dec 15 
173% Apr 30 
74 Dee ll 
48°4 Jun 25 
217% Dec 26 
46'4 Marl? 
22 Jan 2 
7514 Apr 14 
24°%% July 1 
18', Jan 4 
3142 Nov 28 
4372 Feb 7 
17%8 Dec 2 
107 Dec 24 
10612 Nov 21 
25'%4 Dec 18 
158'2 May 24 
41'2 Dec 23 
67°. Dec 30 


337% Aug 8 
99%, July 7 
50 Jan 30 


15% Jan 25 
45 May 7 
135 Jun 3 
17'*% Jan 28 
317, Jan 30 
90'2 Jan 28 

9°. Mar 13 


10'4 Jan § 
39 Feb 8 
22'2 Nov 14 
536 Dec 10 
11%s Mar 18 
8 Jan 7 


23 «July 1l 
12's Jan 17 
29'4 Jan 28 


13 Dec 22 
57% Jan 22 
27'2 July 8 
94 Jun 9 
16 Dec 19 
13°~ Jun 2 


33'2 Jan 2 
20'2 Feb 18 
49'., Apr 10 
113. Jun 10 
34'%2 Aug 11 
98 July 21 


97 May 7 
87 May 2 
191% Dec 31 
51 Dec 30 


19% Dec 4 
26'4 Dec 31 
45'2 Nov 13 


7%. Mar 7 
98% Apr 256 
71 Nov 28 
83'2 Apr 3 
46 Jan 28 
26's Jan 7 
15's Jan 21 

8%2 Feb 2 
94 Jan 14 
26°s2 Dec 24 
16 Feb 8 
50'> Mar 12 
21'2 Dec 9 
35'2 Jan 22 
93'2 Dec 12 
121 Jan 2 
33°%2 Jan 2: 
28'2Jan 2 

54°4 Feb 11 
101 May 27 
108 Jun 25 
9742 Jun 3 
9512 May 23 
109', Aug 8 
267%. Dec 18 
81°, Jan 28 
28*s Nov 28 


Range for Year 1953 


Lowest 


26% Jun 16 
85 Jun 10 
92 Sep il 
9842 Jun 18 


36%3 Sep 14 
3242 Jun 16 
17 Sep 27 
10 July 1 
135s Sep 15 
9% Sep 14 
37% Oct 6 
21 Nov 16 
39% Jun 16 
101 Sep 15 
2242 Sep 3 
24 Jan 22 
78 Dec ll 
284% Sep 14 
81%4 Dec 31 
31%4 Dec 29 
47's Dec 8 
3742 Apr 28 


8 Jun 9 

4%, Dec 28 
19% Jan 2 
144% Dec 31 


46 Dec 31 
18% Sep 14 
47 Sep 21 


21'2 Nov 23 
86 Juiy 14 
7% Oct 23 
25%. Jun 10 
14 Dec 29 
5, Dec 22 
6%2 Dec 16 
15s Dec 15 
332 vec SU 
14 Jan 2 
16 Dec 29 
33%4 Sep 14 
842 Jan 7 
34%4 Jun 10 
63 Dec 29 
155 Jun 5 


58'2 Jun 9 
35%4 Sep 24 
19'4 Fen 9 


28% Sep 15 
154% Sep 14 
64 Jun 17 
20% Apr 23 
10% Sep 18 
26 Sep 15 
eS'e duu 1d 
103%, Jun 15 
21% Oct 14 
"his Jun 19 
101 Jun i2 
97 May 6 
101% Jun 13 
235, Dec 9 
146%, Dec 3 
34% Jun 10 
55 Sep 15 
30'2 Dec 16 
yz Mey 25 
36% Sep 15 


3! 2 Dec 30 
4'. Sep 14 
22 Jan 16 


B3'2Jun 5 
s2'2 Jun 12 
i5s)60l July 2 
16 Sep 15 
45 Sep 29 
15 Dec 4 
20'2 Sop 14 
4142 Nov 27 


52 Sep 17 
33° Jui 2 
18'2 Dec 24 
11's Dec 29 
21% Sep 14 
83'2 Oct 13 
2642 Jan 2 
11's Dec 20 
46 Aug 19 
15%, Sep 15 
17 Sep 14 
80 May 4 
92%, Jun 10 
9142 Sep 21 
25 Sep 15 
22 Jun 16 
28 Dec 29 
Re rem 11 


95 Sep 14 
88 Jun 12 
84 July 3 
99 May 21 
18% Sep 14 
55% Sep 22 
22% Jun 9g 


Highest 


33% Dec 
9542 Jan 
100% Mar 
10542 Dec 


45% Aug 
37 Oct 
21 Mar 
1442 Dec 
20‘ Jun 
82 Feb 
60 Jan 
24%4 Feb 
4914 Dec 
lll‘%2 Feb 
28 Mar 
41% May 
95 May 
41% Jan 
93'2 Jan 
35% Jan 
5714. Peb 
467% Dec 


12 Mar 
45 Feb 
132 Mer 
157% Nov 
26 Jan 


872 Mar : 


% May 
% Jan 
32 Apr 
22'%4 Jan 


652 Mar < 


8'\u Feb 

i‘ Muar 
25% Jun 
Mar 
Jan 
Dec 
Feb 
Mar 
» Mai 


owue 
= x 


Fr 
— 


Mut 
eb 
Moy 
Dex 


dite 


Nue-u ae 


—- NM eK aor orbd — 


32 Vn Mai 2 
95 Jan 4 


95 Jan 


85's Nov ; 


21 Mar 
52 Mar 
21% Mar 
30's Feb 
45% eb 


15%, Feb 
92 Jan 
73% Mat 
35 a4 De Cc 
2 Jan 
39'\ Dec 


26'2 Jan : 


1474 Jan 
292 Dex 
Yo Mit 
28'2 Mar 


14%, May : 


50°4 May 
19'%4 Jan 
2574 Jan 
89 Oct 
Lil Jau 
17 Nov 
Jl Juv 
31 Nov 
397% Jan 
ORY Jan 
105 Feb 
93'2 Jan 
93% Feb 
107% Feb 
29%— Mar 
66°a Dec 
27% Mai 


weans 


Mar: 


14 
13 

9 
16 


10 
28 
17 
18 
i8 
25 
8 
3 
14 
9 
17 
19 
12 
5 
5 


5 
5 
31 


Saas 


STOCKS 
NEW YORK STOCK : 

EXCHANGE Par 
Kansas City Pr & Lt Co com_No par 
3.50% preletied...ccoccecane 100 
4% cum preferred...__....-. 100 
4.56% preéferred.............. 100 

Kansas City Southern— 
PMG cc.amenaietinndond No par 
4% non-cum preferred__-..--- 50 
Kansas Power & Light Co------ 8.75 
Kayser (Julius) 42 Co---~........ 5 
Kelsey Hayes Wheel_-.-------.-- 1 
Kennecott Copper ----~.---- No par 
Kern County Land Co--------- 2.50 


Keystone Steel & Wire Co_._No par 
Kimberly-Clark Corp com ___No par 


4% conv preferred (cum) _ --- 100 
King-Seeley Corp_-----~--~-------- 1 
Kinney (G R) Co common _-_—--- 1 

$5 prior preferred__-----~- No par 
Koppers Co Inc common __----~--- 10 

ON  , EEE 100 
Breede (6 6G) Ce..ndccccenncnanee 10 
mress. (6.3) B Gb....caqncecoa No par 
roger Coe (THO) eccccccccccu No par 


Lactets Gus CO..<cenccccecassce- 4 
La Consoliduda 6% pfd_75 Pesos Mex 
Lambert Co (The)--..-----. No par 
Lane Bryant common.........---- 1 

BE MOCIISTEikc nwecncncaseed 50 
CaeeWeee Ge..csssesecocecnsssaet 1 
Lee Rubber & Tit@s.gg<<occancces 5 
Lees (Jumes) & Sons Co common_-3 

SI6%. . pOIRIOG.cnccncencace 100 
Lehigh Coal & Navigation Co.._.10 
Lehigh Portland Cement___--_--- 25 
Lehigh Vailey RR -.-------- No par 
Lehigh Valley Coal common--—-_---- 1 

$3 voncum Ist preferred___No par 

50c noncum 2nd plid_----- No par 
Lehman Corp (The) --:..-.-4.--.. 1 
Lehn «& Fink Products...--.-.--- 5 
Lerner Stores Corp--_.------ No par 
Libbey-Owens-Ford Glass Co _.--- 10 
Libby McNeill & Libby_.---.----- 7 
Bile Bavera DOOD ~qcccdicccccdecacs 5 
Liggett & Myers Tobacco com_--25 

29%.. O1OTTOR sc a~qacesdu conn 100 
Lily Tulip Cup Corp .------- No par 
34e DOR Cb .ctsocgmancoancdadinws 5 
Lisnel Corp (The) ...<cco<ceee- 2.50 
ieee OB Cbcendonqeedocencd No par 


Liquid Carbonic Corp com__ No par 
34%%% convertible prelerred_..100 


Lockheea Aircrait. Corp_---------- 1 
LO PE caccccoatedestned No par 
Lone Star Cement Corp... -----~10 
Lone Star Gas Co common--_e_-- 10 
4.75 conv preferred._........ 100 
Long Bell Lumber (Md) A_ No par 
Long Island Lighting Co com__-_10 
§.25% pfd series A.....-----.- 100 
5% series B preterred___----. 100 
5.25% prelerred series C__--_- 100 
Lorillard (P) Co common____---- 10 
7%. preterredé.......-.6----<=<- 100 
Louisville Gas & El Co (Ky)_No par 
Louisville & Nashville... --~-- 50 
Lowenstein (M) & Sons Inc com .1 
4%4% prelerred series A.----- 100 
Lukens Steel Co--------------- -10 


M & M Woud Workliuyg Co__------ 5 
MacAndrews & lorbes common-__10 
G@ PrelerstGucoccccccsccacc= 100 
Base Treeks Wibwcdcédocccadeannch 
Macy ‘(PR 11) Co Ine com___-No par 
44% preierred series A_----.100 
Madison Square Garden__--_- No par 
Bee ON cnduwancicnocend No par 
Mama Coppel cuccccccceccccces 10 
Magnavox Co (The)...-.--------- | 
Mahoiing Coal RR Co--.-------- 50 
Manali Suyar Ce. .......-....---+ ] 
Mate! Brest roccocdseccoceencs No par 
Matlintian GHG «.ccceccccusers 
Maracaibo Oil Exploration__------ 1 
Marathon CebD ..ncantecwecndas 6.25 
Marine Midlind Corp common-_.--5 
4%,% preferred (conv) .------ 50 
Marshall Field & Co com____No par 
S%% wrelested .nccaccccacas 100 
Martin (Glenn L) Co............- 1 
Martin-Parry Corp  -..-----_No par 
Masonite Corp..__-.--------_No par 
Master BMiectric C0...-ccwcceccssad 
Mituieson Chemlent Corp com_.-.5 
4.25% conv preferred_______..100 
May Dept Siores common ___---_--5 
$3.75 prelterred__......--._No par 
$3.75 cum pid 1947 series No par 
$3.40 cumulative p{d __.__-No par 
Maytag Co common... _.---- No par 
GS WeelertGE cacecccdcceccs No par 
EE No par 
McCord Corp common... .----- 3 
$2.50 preferred..............- 50 


McCrory Stores Corp common-__50c 
342% convertible preferred___100 


McGraw Electric Co...........-.. 1 
McGraw-Hill Publishing --.------5 
Melintyre Porcupine Mines_...-.--5 
McKesson & Robbins TIhic.-.----- 18 
OOS a EEE 
McQuay Norris Mig Co. ------ 10 
Mead Corp common_-_-_ ._._._.No par 
4%% preterred (1st series) 100 
Melville Shoe Corp-- onwwatine 1 
Mengel Co (The) common____----1 
5% convertible Ist preterred__59 
Mercantile Stores Co Ine - mie 
Merck & Co Inc common--- 162 
$3.50 preferred ...........No sae 
$4 conv 2nd pid ‘ - No par 
$4.25 2nd preferred _..-No par 
Mergenthaier Linotype Co_.__No par 
Merri(t-Chanpman & Scott._.-.12.50 
Mesta Machine Co a 
Metropolitan Edison 3.90% p! d__100 
4.35% preferred serics_._..--.100 
3.85% preferred series... 100 
3.80°% preferred series. —_— 
4.45% preferred series___..-~- 100 
ROE COMeee iccmswesosccesess® 
Mid-Continent Potrotoum ” i0 


Middle South Utilities Inc No par 


Monday 
Jan. 18 
325— 325% 

"9444 95 
*99 1004 
104%4 105 
3942 39% 
36 36 
18'2 1842 
14%— 15 
16%— 17 
675s G68 
42% 43% 
2138 21% 
485s. 49 
107 107 
*24'4 2434 
*31l%2 3242 
°79 80 
3238 32% 
85 &5 
3348 3354 
50 503, 
44%, 45%4 
10 10! 
*434 5 
22 223 
15% 15% 
50 50 
20% 20% 
53 53%2 
22% 22% 
“8612 88 
8338 82 
29%— 29% 
1378 14% 
34 34 
7 7 
2% 2% 
35 3542 
16 16 
1894 18% 
41%_ 42% 
93% 9% 
39 39% 
64% 6454 
1562 156! 
81 81 
3942 40%. 
2234 22% 
34% 34% 
20% 207 
68 70 
27% 27% 
137% 14 
29 30 
24 24% 
109 110‘%4 
23) 23% 
17% 17% 
106 10644 
104 104%%4 
1106's 106% 
247% 25%2 
147 147 
42% 42% 
61% 614 
31%. 31% 
9642 972 
41 41 
914 9% 
41' 4l'e 
125 130 
14% 14% 
22% 22% 
83 83)2 
8 8 
65% 6% 
26% 2634 
17% 17% 
522 522 
4%% 4% 
5 534 
231 23% 
1% 8%, 
20% 20% 
12% 12% 
*54! 55! 
24% 24% 
83%4 84'% 
17% 18 
13% 13% 
1778 18 
18% 18% 
41% 42 
104% 104! 
29! 292 
93 94 
93 94 
83" 85 
17! 17%% 
*47°% 49 
15°, 15% 
21 21% 
43'» 43) 
13 13% 
76 77 
69 70 
38 38 
55%— 55%%4 
40 40' 
20 20'%4 
12% 12% 
28 *; 29 
87 88 
2838 28%% 
12 i2 
47'%4 44%4 
16° 16°8 
20! 21% 
101‘, 101%%4 
6 o7 
8! 28 ' 
:0 30'%4 
93! 94 
104'4 106' 
91 94 
&9 93 
104 105 %% 





NEW YORK STOCK RECORD 


Continued—Page 7 


LOW AND HIGH SALE PRICES 
ednesday 


Tuesday w Thursday 
Jan. 19 Jan. 20 Jan. 21 
3258 32% 3242 32% 32% 32% 
9444 94% "944, 95 "9414 95 
*99 100'%4 *99 100% 100% 100% 

10442 10442 *104%_ 105%. 105 105 
3934 402 41 41% 41! 42 
35% 352 35°74 3534 *355 36 
185 1858 185% 18% 18%, 18%2 
145, 1454 145% 14%%4 14% 1454 
17 1738 17%8 1758 17%8 17%4 
67's 68's 6778 68 68 68° 
4254 43% 42°%_ 43°54 42% 43% 
2142 21% 2142 21% 21%, 2134 
485, 4854 49 49% 49 49'2 

*107 109 107 109 *107 109 
244% 24% 24% 24% 243, 24% 
31 312 *31 32 31%, 31% 
80 8042 "80% 82 "80% 82 
3242 3242 3254 32% 32% 33 
85 $52 85'2 8534 85% 85% 
33%% 33% 3342 33% 33%, 337%. 
50's 50% 50 504% 50 50 %s 
44%, 4544 45's 45%2 45% 46% 
10 10% 10 10% 10 : 
43 5 4% 5 743, 

22% 223% 2234 22% 22% 224 
154% 15% 15%s8 15% 15%, 15%4 

“49 51 *49 5lte *50 52 
20 20% 20% 20% 20°, 20°% 
54 55 55% 57 55 56 
22% 22% 22% 22% 22% 22% 

"8642 88 “8642 88 *86' 88 
8". 8% 824 9%, 91 9'2 
29% 29% 29% 29% 29% 2942 
14 14% 14% 14° 14 14°%% 

9 1s eu o 1 q 
it it is 18 1 u 
7M 7M 74 7% 7% Th 
2% 2% 242 2s th 2% 

35% 35% 35% 354% 35 3548 
16 16 16 16% 6 16's 
19 19% 19 19% 19 19% 
42% 43% 43! 4334 43 43%4 
92 9% 95% 9% 9% 9%, 
*39 39% 3945 39% 39% 39% 
64 64% 64! 65 65 65° 

155%4 155% 155°4 155% 156 156! 
80 81 Bo 81 8t 81 
39% 39% 39°, 40% 40 402 
22% 22% 22% 22% 22% 22% 
3438 34% 34 34%%4 34 34% 
20% 21% 21 21% 21% 21% 
68 692 69% 69% 70 70 
2742 27% 274%, 27% 27% 28% 
13% 14% 4 14% 3% 14 
29 “s 29% 295 30% 304 30'4 
24 24% 24s 24% 24 24% 

“109% 110% *109% 110% 109! 11044 
23% 23% 23% tit 23% 23%,4 
17% 17% 17% «17 17 17% 

106%4 10742 107 108 106 108 
104 104% 104 104% 104 104% 
106 107 106 107 106’ 107 
24%, 25% 24% 25% 24% 25 
145 146 147 147% 147 148 
41% 42% 41% 42% 42 42'4 
60%, Gl 61's 61% 6} 62 
32 32% 32 323% 32% 32% 
"96% 9742 96! 972 96' 97% 
41 42 41% 42 4i* 41"4 

9% 9% 9 9% 9% 91% 
41 41 41 4142 4i' 4112 

131 132% 130 132% *130 13242 
144% 14% 14% 15% 14% 15 
22% 22% 22% 22% 22% 22% 
832 84 83% 83% $37 8&4 

8 82 “$8 BYy *8 Bly 
6% 6°%%4 67% 67% 6% 6% 

26% 27 26% 27! 26% 27 "1 

17% 17% 17% «617% 17% 1742 
*515 930 “515 530 *515 530 

4% 4% 4%, 4% 74% 47% 

5% 5% 5% 5% *5\% 5% 

23% 23% 23% 23% °23% 24%, 
8a 8% uM 8% 8'; B45 

20% 20% 20% 21 20% 21% 
12% 12% 2% 12% 12°% 127; 

"55 55%% *65 554% 55 55 
24% 24% 24% 24% 24% 243 

*85 B52 85 85% 86 86 
17'2 17% 17% 17% 175% 18 
13% 13% 13! 13% 13% 13% 
18 18% 18° 18% 16% 18%5 
18°4 18% 18° 1u% 18 ‘4 18's 
41%, 42 41% 42 41's 42 

104% 105 105 105 105 105 
2938 29% 29% 30% 25%, 304 
94 94 94 94% 94 95 
93% 93% *93 94% 93% 93% 
84% 84% 84 35 Ya 84 852 
17%s 17% 17s 17% 1754 17% 
47% 49 "47% 49 ‘47° 49 
15% 15% 15°s 15% 15%, 15%% 
21°%2 21% 21%%4 22 22 su 22 “ 
$3 432 43 43% 45 43°. 
12% 13 13 13 1: 13 
76% 77% 78 78 7 79 
70 70 70 rie 71% T1l‘s 
3742 38 3714 373 37 37% 
55% 56 e 56% 57 57%—6 572 
40'%4 40'% 40', 407 4054 40% 
19% 20% 20'% 201, °20 20'4 
12% 12% 2 12 12 12 
2s 30% 297% 30% 2973 30! 
87 &8 8742 B7'% 88 bts) 

x28 2854 28 28%. 277% «28! 
12'% 12% 12 e 12% 12 ‘4 12°: 
47's 48%% 47% 48 t7+s 48 
16% 16% 16%, 16% 16%4 16 
1% 21% 21% 21% 2 21 
‘7% 88 87'2 89 8" by 
01% 101°%2 01 101%4 1Gi°4 101 
15 97 7 938 97 938 
28% 282 26'4 28'2 2t ‘8 28’ 
21%, 22 22 22s 22% 22% 
30 30 V2 3072 W% 30%, 30° 
94 94'2 93 94'2 93 04 

104'4 106 04% 106'2 104°, 106' 
92 95 92 95 92 95 
90 94 90 44 90 u4 

105 105% 05 10548 if 105 
23°4 23! 23 2378 y 24 
67 67 67 67 -) 5 ( ’ ‘s 
< < 4 i «i's is 


Friday 
Jan, 22 
324% 325% 
"94% 95 
*100 1012 
"104% 106 
41 41% 
3542 35% 
18'2 18% 
14% 14% 
1798 17% 
68%, 69% 
42% 42% 
21% 21% 
49% 49% 
*107'4 109 
224%, 25 
*31 32 
81 82 
324% 32% 
8542 86% 
33% 34% 
504, 50% 
455. 46! 
10% tay 
#434, 
22 22% 
15% 16 
*51 5242 
21 21% 
54'2 55 
23 23 
“865% 88 
8% 9% 
29% 29% 
14% 14% 
é 18 
1% TV, 
*2\% 25% 
34%, 35% 
16% 16% 
19%, 19% 
43% 43% 
9% 9% 
39 39 
65% 655 
157 157 
80%, 83 
"40% 40°%%4 
21% 22% 
34 34%6 
21% 21% 
70 70 
2734 285% 
13%, 14 
30% 30'2 
24% 24% 
109%2 110% 
23% 2342 
17% 17% 
10634 108 
104 10434 
106% 107 
24% 25 
"147% 149 
41% 42'2 
61% 62 
32% 32! 
962 96% 
41'2 41% 
914 93% 
*41 41% 
130 1322 
145. 14% 
2242 22%%4 
84 84% 
*8 8% 
634 634 
27 27% 
17% 17% 
*515 530 
4% 5 
*51 5% 
24 24 
8 BY, 
21% 21%6 
1234 12% 
*55 55% 
243 24", 
86 86 
173 18! 
13% 13% 
184 18% 
18% 18% 
41 4l1'2 
10474 104%, 
29%, 30 
94'2 942 
93 95 
*84 8542 
1742 17% 
"474 49 
15% 15% 
22% 22%% 
43 432 
13 13'% 
78 79% 
71 71 
37% 37% 
57 5742 
40% 40% 
19! 20 
11% 11% 
30 30'2 
88 89 
28 28'% 
12% 12%4 
48 48 
16! > 16! 
2li% 21% 
87! 89 
101%4 102! 
97 97 1 
28 28 
22's 22's 
30'2 30% 
95% 95! 
04'4 106! 
92 96 
90 95 
105%. 105%s 
24 24'. 
67 67 V4 
27 6 27 4 


Sales for 
the Week 
Shares 


5,100 


1,400 


20,400 


~~ 
33 
Ss 


1,200 


500 
100 
3,900 
3,400 


1,500 
15,900 


1,700 
40 
800 


~ 


300 
320 


10 
5,300 
t.700 
16,200 


- 

















22 (410) The Commercial and Financial Chronicle ... Monday, January 25, 1954 


NEW YORK STOCK RECORD _ “*tinued—Page 8 





























Range for Previous STOCKS LOW AND HIGH SALE PRICES Sales fee 
Year 1952 Range for Year 1953 NEW YORK STOCK Monday Tuesday Wednesday Thursday Friday the Week 
Lewest Highest Lewest Highest EXCHANGE Per Jan, 18 Jan. 19 Jan. 20 Jan. 21 Jan. 22 Shares 
39% Jan 4 46%. Dec 1 2942 Dec 14 46% Jan 7 Midland Steel Prod common_-_____5 31% 31% a 32 32% 32% 32% 32% 32% 32% 1,300 
131% Jun 20 139 Sep 3 125440et 7 139 Feb 9 8% ist preferred_ 100 12742 127% *127% 128 127% 128 129 129% 131 131 150 
20 Oct 6 30% Jan 22 21% Oct 9 24% Mar20 $Midwest Oil Corp__-_-_- inen~,€,;,: 21%, 21% 32. 22 22 22% 22% 22% 22% 22% 2,800 
13% Feb 26 177% Nov 28 164s Jan 26 24 Nov 20. Minneapolis & St Louis Ry__No par 20%, 20% 2042 20% 20% 20% *20% 20% 20% 20% 2,000 
15% Oct 23 19% Dec 19 8% Dec 31 19% Jan 2 Minn St Paul & S S Marie__No par 92 9% 942 10% 10% 10% *9% 10 10 10 2,600 
45% Feb 14 62'2 Dec 18 5342 Feb 27 66% Nov 390 Minneapolis-Honeywell) Reg----1.50 6942 72 69% 70% 70% 71% 70 71 68% 69% 10,600 
39 Apr 24 484 Jan 2 42 Apr 6 60% Dec 3 Minn Min & Mfg common_-__No par 56%, 58% 56 57 56% 57 56% 57 5642 57% 9,000 
101% Feb 25 105 Jan 23 94% Jan 11 104 Jan 29 O68 SFOUNTOR sacucecasem —_Noper 103 104 *103 104 *103 104 *103 104 *103'% 105 --- 
16 Oct 2 24% Jan 2 8% Dec 29 19% Jan 23 Minneapolis-Moline Co common __l 10% 10% 10% 10% 10% 11% 11% 11% 11 11% 11,200 
80 Nov 19 91%, Jan 11 69 Oct 1 88 Jan § $5.50 ist preferred___.__.__.__.100 *73% 74% "713% 74% "73% 74% *73% T4% 74 74 10 
23%2 Nov 7 30'2 Jan 9 18% Nov 9 26% Jan 22 $1.59 cad conv preferred__._____25 *19%, 20% 19%, 20% 20% 20% 21 21% 21% > 600 
a2 e-eece — ss 1942 Nov 17 2142 Dec 21 Minneapolis Power & Light__No par 22% 22% 21% 22% 22 22% 22% 22% 22% 22% 4,300 
25 Oct 15 37 Mar 12 24%, Oct 13 34% Mar 25 Sie, 3 O88D occcceddeeeen 27%% 26% 28 28% 28% 28% 28% 28% 28% 28% 12,400 
1548 Oct 22 20% Jan 22 15%, Sep 14 23% Mar 25 Mission Development Co_-.....--5 16% 17% 17% 17% 17% 17% 17% 17% 17% 17% 9,700 
33% Oct 16 38% Dec 11 3442 Jun 10 41% Mari? Mississippi River Fuel Corp____-_10 39 39% 39% 39% 39% 39% 39% 39% 39 Ye 39% 4,500 
3% Oct 10 6'2 Feb 15 4 Dec 31 6% Mar 12 Missouri-Kan-Tex RR com__No par 4'% 4% 4%  4%2 4% 42 4% 4% 4% 4% 2,300 
50 Jan 16 67% Dec 31 57% Sep 15 10% Aug 6 7% preferred series A_-.-_.100 63 63% 63 64 63% 64% *63% 64% 63% 63% 3,200 
21'2 Apr 21 59% Dec 23 33% Sep 15 58% Jan 23 %tMissouri Pac RR 5% conv pfid_100 45% 46% 45% 47 46% 47% 45% 46% 45% 46% 15,300 
24% Nov 12 31% Jan 7 22 Dec 31 33% Dec 17 Mohawk Carpet Mills__._._.___._____20 23%% 23% 23'2 23% *23 2342 23% 23% *23 23% 700 
12% Mar 4 1442 Aug 5 13 Jan § 1534 Mar 25 Bisind CO TO. cncccsnnsetnae 14 14% 14% 15% 14% 15% *14% 15 *14% 15 2,600 
16% Oct 20 18%, Jan 4 15% Sep 11 20% Mar23 Monarch Machine Tool___-._-No par 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 1,500 
8242 Oct 30 109'2 Jan 2 79 Sep 15 95%, Jan 20 Monsanto Chemical Co_.........— 5 832 83% 8 85% 84% 85_ #4 84% 83% 84% 11,300 
21% Nov 17 287% Jun 30 17'2 Sep 14 28% Mar ll Montana-Dakota Utilities Co_..._5 2U%— 20% 20% 20% 20% 20% 20% 20% 20%2 20% 9,300 
26% Apr 16 314% Dec 19 25% Jun 10 32% Mar26 Montana Power Co (The) ----No par 32 32 "4 32 32 32%, 32% 32%, 32% 32 32% 9,400 
as a Saal ta 29'4 Nov 17 40%. Dec 11 Monterey Oil Co ------.. ain ee 34'%2 35% 34% 35% 34% 35 34% 34% 33% 34% 17,000 
55% Oct 22 67% Jan 2 5 tv Sep 18 65% Mar 19 Montgomery Ward & Co__--- No par 5634 59% 59 614s 61 6142 60% 60% 60" 60% 35,600 
16% Jan 2 16%, Aug 5§ 11% Sep 15 18% Apr 15 Moore-McCormack Lines... - 12 12%, 12% 12% 13 3 13% 13% 13% 13% 13% 7,000 
12 Nov 3 14% Jan 10 10%4 Sep 15 15% Apr 16 Morrell (John) & Cov... _No par 12°45 12% 12 12% 12% 13 12% 13 *12% 13, 1,400 
36 Aug 7 44%, Oct 14 29%4 Dec 29 43% Jan 6 Deeeeeie 196 socom as 32% 32% 33% 33 33% 33% 33% 33 33% 9,100 
22% Jan 14 32 Dec 31 21 Dec 31 34%— Mar 18 Motor Products Corp._......- __10 292% 23 23 23% 22% 23 22% 22% 222 22% 3,700 
23 Mar 1 257% Dec 15 2154 Dec 29 27% Jan 6 Beeter Wheel GeCn..scescesssunad 5 22'2 2242 2242 22% 22%8 22% 22% 22% 23 23 , 2,000 
18 =Feb 20 25 Dec 8 21% Sep 14 2744 Mar 16 Biusiier Brast O6...ccnsmecsmneeve 1 2334 24 23% 23% 23% 24% 23% 24 24 24% 6,200 
22% May 1 29% Jan 25 18 Sep 15 26% Mar13 Mullins Mfg Comp.-.___......_.- 1 21% 21! 21%» 21% 21% 21% 21% 21% 21 21% 5,900 
ll'’s Jun 5 13's Jan 26 12 Jan 5 14% May 19 Munsingweur INC —......<cceeas-<- 5 13% 13% 13% 13% 13% 14 14 14 14 14 1,400 
49% Dec 19 5744 Jun 4 43 Dec 31 50 Jan 6 Murphy Co (G C) ‘common_____-- 1 44 44% *43 43% 45% 45% 45% 45% 45% 47 1,700 
106'2 Oct 6 110 Nov 28 104'2 May 18 110% Mar 3 4%, A 107% 107% 107'% 107% 107% 10842 *107'2 109% *107'2 109% 180 
18% May 1 21's Dec 1 16 Sep 15 945, Feb 26 Murray Corp of America com.___10 19%, 20% 20 207% 20% 20% 20% 21 20% 20% 17,400 
42% Mur 13 4% Aug 25 42'2 Aug 26 50 Feb 25 €& pretertee .«nncssseesemnel™ 43 43 i4 44'4 *43 442 *43 44% 44% 44'2 200 
48 Dec 24 5242 Feo 4 3544 Dec 29 51 Feb 2 Myers if b) & Bros__t.__._No par 38% 38% 38% 387% *39 3942 39 39% *38% 39% 500 
N 
17% May 1 22% Dec 1 16 Dec 29 25% Feb 26 Nash-Kelvinatur Corp — ab 17% 177% 17% 17% 17% 17% 16% 17% 16% 17 18,000 
602 Feb 20 = 100'4 Dec 18 74 Sep 15 99% Jan 2 Nashville Chutt & St Louts_.100 16'2 76% 17 79 78 78 11% Ti 78 78 370 
31% Apr 15 6 Aug 1 28 Oct 6 26,14 Mar 25 Mattienel Aéms O6...cccnecudiiemenal 33%, 33% 33%4 34 33% 33% 32% 33% 32% 33 1,900 
11’2 Oct 15 167%_3 Jan 4 11% Sep 14 15% Jan 8 Mationel AifTines .cassseenssenus 1 14 14% 144% 14% 14% 14% 14% 14% 14% 15 4,600 
16% Oct 24 20% Jan 8 167 Sep 22 21'2 Mar 9 National Automotive Fibres Inc...1 18%, 18% 18% 19 18'2 18% 18% 18% 18% 18% 3,800 
19 Apr 23 23% Dec 1 19'2 Sep 15 255%, Mar 20 National Aviation Corp... 2Qi% 21% 214% 21% 21% 215% 22 223% 22% 23 4,800 
29% Apr 23 35'% Dec 31 34 Sep 14 34 =Mari19 Nationa! Biscuit Co common.___-_10 3642 36% 36% 37 36% 37% 36% 37 36% 37 10,800 
161'%2 Jan 2 179'2 Jun 18 158% Jun 24 174% Dec 14 9% preterred A..nencusemmene 173% 174 173% 173% 173% 174 *174 174% 174 75 1,040 
8% Oct 21 12%, Jan 28 10 Sep 14 13%, Feb 26 Wational Can GCeOrep.ncacasccesen 10 11% 12 11% 11% 11% 12% 12 12% 11% 11% 9,500 
49% Nov 61's Mar 19 514% July 22 60% Dee 24 National Cash Register__._.._No par 60°, 61 60'2 60% 60% 61 61 61% 61 61% 3,100 
9% Juan 2 1474 Nov 25 13% Jan 2 18%, Aug 18 National City Lines Ine_..-....-] 17's 17% 17% 17% 17% 17% 17% 1742 17% 17% 5,100 
x10% May 15 13%4 Jan 7 9 Sep15 11% Jan 5 Natioual Container Co common_-_-_1 103% 10% 10% 10% 10% 10% 10% 10% 10% 10% 5,900 
eouball 19 Aug 31 20%% Dec 2 $1.25 conv preferred__.......35 20% 205% 2042 20% 20'2 20% *20% 20% 20% 20% 1,400 
13% Jan 14 18% Mar 27 15 Sep 21 19% Mar 27 National Cylinder Gas Co...—1l 17% 7% 17% 17% 17% 17% 17% 17% 17% 17% 300 
48% Jan 2 60 Dee 1 56%, Jun 10 66% Dec 14 National Dairy Products._..1c-.10 64% 64% 64% 64% 64 64% 63% 64% 63 63% "400 
13% Dec 22 17% Jan 4 12 Dec 29 15% Jan 8 National Department Stores___---~ 5 12% 12% “12% 12% 12% 12% 12% 12% 12% 13 : 4,300 
19% Oct 30 34'e Jan 2 16% Sep 22 2342 Jan 6 National Distillers Prod common__5 18% 19% 19% 19% 19% 20% 19% 20% 19% 19% 47,300 
97 Sep 16 110%, Jan 24 84 Dec 29 99% Jan 5 444% pid series of 1951_--..100 “88% 89% B92 89% *89% 91 90% 90% *91 92 400 
18% Jan 2 23's July 7 17% Sep 1 22% May 26 National Gypsum Co common.__--! 21% 21% 21% 21% 21% 21% 21% 21% 21% 22 13,800 
91 Jan 17 98% Oct 8 85% Dec 15 96 Nov 6 $4.50 preferred  _.____--._Ne par 94% 95 °95 96% "95% 96% 95% 95% "95% 96% 50 
25% May 1 33. Jan 29 29% Apr 24 38% Dec 31 National Lead Co common_._----_5 38% 39% 3942 39% 39% 40 39% 40 39% 40% 16,700 
165 Feb 20 177 Jun 18 155% Jun 3 17342 Nov 4 7% preterteeg A.cccaca 2S *173 174 173 173 *173 174 *173% 174% *173Y% 174% 10 
136 Jan 15 147% Apr 24 132 Apr15 146 Nov 4 6% preferred B.......-— __.100 144144 143 «144% “143 «144% 144 144 144% 144% 500 
7% Dec 24 9% Jan 31 7 Feb 9 9% Dec 29 National Linen Service Corp_____-1 9% 9% 9% 92 9% 9% 9% 9% 9 9% 700 
30% Oct 23 407% Jan 26 20% Dee 31 37% Mar19 Natl Malleable & Steel Cast_No par “23-23% 2323! 23% 23% 3% 23% 232 23% 1,300 
30% Jan 9 34% Sep 22 25% Sep 21 32% Jan 6 National Shares Corp__._._-_No par "28% 29 28% 29° *28 29 28 28 *27%2 28% 700 
43 May 1 53 Jan 2 40's Sep 14 52% Jan §& National Sieel Corp__..........-10 46% 47% 46% 47% 47% 47% 47% 48% 48% 48% 7,300 
25% Jan 30 3134 Nov 24 25% Oct 26 30% Jan 12 National Sugar Ref Co_..__No par 27% 27% 2742 28 28% 28% 28% 28% 28% 28% 1,700 
27% Oct 22 35 Apr 3 22%. Sep 21 31% Jan 5 National Supply (The) Pa com_..10 26% 26% 26 %2 27 26% 27% 26% 27% 26% 27% 7,700 
85% Jan 15° 91 May 20 86'2 Sep 25 91 Nov 24 442% preferred .-----.-. — 90 8690 99 90 *90 = 90% 90 «= 90 90 90% 330 
19% Feb 23 7% July 7 24% Jan 6 29% May 20 National Tea Co common. ....._--_8 30 303% 30% 30% 30% 30% 30 30% 30% 30% 8,400 
101 Jan 2 109%, July 31 104% Jan 21 11642 May 20 4.20% conv preferred__._____100 120 86120 *121% 12242 120 836120 *119 123 *120 123 200 
3% Oct 23 5% Sep 18 4% Jan 2 7%, Apr 1 National Theatres Inc___-----.-1 6% 7 6% 6% 6% 7 6% 7 6% 6% 11,800 
11 Nov 14 16 Jan 4 10 Sep 14 197% Jan 12 National Vulcanized Fibre Co_..--1 10% 10% 10% 11 11 11 11% 11% 11 =—.11% 2,500 
6'% Oct 22 8% Mar 3 4's Dec 28 7% Mar 6 Natomas Co _____-.-.........No par 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 1,400 
10% Feb 1 11% Jan 11 10's Jun 10 13% Peb 26 WNehi Corp .............<- sim 11% 12 *11% 12 11% 12 *11% 12° *11% 12% 800 
13% Dec 10 16 Jan 3 13% Jan § 16%4 Apr 8 Neisner Bros Inc common... l 14% 14% °14% 15 *14% 15 *14% 15 15 15 400 
104% Jan 7 105'2Sep 30 105 Jan 27 106 Mar 25 4%‘ preferred 009105 106% *105 106% *105 106% *105 106% *105 106% on 
9% Jan 3 13% Sep 11 10% Apr 29 15% Nov 6 Nesco Inc —--.--..--... _..8 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 6,900 
35% Dec 23 43'2 Jan 22 31%Jun 9 38 Feb 6 #£=\Newberry Co (J J) common..No par 33% 33% 33% 33% 33% 33% "33% 3 *33%2 34 600 
90% Jan 4 98%4 Mar 20 85's Jun 30 93% Apr 2 3%% preferred _....... ___.- 100 91 91 91 92 V2 91 91 *91 92" 93 393 40 
12 Jan 30 14% Sep 4 12% Jun 11 14% Mar30 New England Electric System_____1 14 14% 14% 14% 14% 14% 14% 14% 14% 14% 28,600 
+ 84, Jan 2 97. Apr 21 65, Jun 18.92% Jan 6 New Jersey Pr & Lt Co 4% pid-leo = °90, 92 “90 = 92 *90 = 92 90 6=—( 94 “9004 === 
45% Oct 20 565% July 1 37% Aug 31 56 Jan 20 Newmont Mining Corp____.-....16 42% 43% 43% 44% 44% 45% 45 45% 4542 45% 10,100 
11° ‘Oct 16 20% Feb 4 10% Sep 15 16% Jan 29. Newport Industries common__-_-.1 14% 14% 14% 14% 14 «14 14 14 146 4 1,500 
66 July 22 75 Jan 7 64 Dec 30 72% Mar 23 4%°% preferred ~~-..... _.-.~100 *68 69% *68 69% *68 69% *68% 69% 69% 69% 60 
31% Dee 30 36% Nov 24 23% Sep 8 34 Jan 30 Newport News Ship & Dry Dock---1 26% 27 27 27% 27% 27% 27% 27% 27% 27% 1,600 
18% Nov 13° 22's Aug 8 17% Sep 17 23% Marl? New York Air Brake......--...-.8 18% 18% 18% 19 19% 19% 19 19% 19 = 19 4,000 
17 Oct 22 231, Dee 23 18%4 Dec 29 23% Jan 30 New York Central___.--.. _.No par 18% 19 18% 19% 20 20% 20% 20% 20% 21% 139,500 
: New York Chic & St Louls Co— 
34% Feb 20 = 49'2 Dec 15 30 Sep 14 48%Jan 5 Common ---..--- -20 36 36% 36 37% 36% 37 36 36% 36 8=—36% 12,400 
1002 Jan 9 108 Oct 3 101% Jun 10 109% Mar 9 6’. preferred series A---.--.100 °106 107 107. 107 *106% 107% *106% 107% *106% 107% 100 
14% Apr 24 1742 May 26 14% May 1 175 July 13 New York City Omnibus Corp_No par 16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 1,900 
52 Apr 9 73. Dee 5 592 Oct 13 70 Jan 20 New York Dock common..._No par *64 66 64 64 63 63 *63 65 64% 64% 120 
86 Oct 10 9474 Feb 9 80 Sep 11 92 Feb 9 $5 non-cum preferred__._No par 87% 87% *87%2 88% *B87%2 88% *87% 88% 88'2 88% 20 
350 May 2 673 Mar24 400 May 5 520 Jan 8 NY & Harlem RR Co_--__- _--50 °385 450 "385 450 *385 450 *385 450 "385 450 Bees 
14'%> Feb 13° 24'% Dec 23 19% Jun 16 34 Feb 18 N ¥ New Haven & Hartford “Co_100 26 26% 25% 26% 26 27% 27%e 28% 27% 28% 24,700 
46%. Jan 2 63% Nov 25 49% Dec 29 65% Feb 5 Preterred 5% series A_...-.. ~100 55 55 Ye 55% 55% 55¥2 55% 55% 56 56% 56% 3,500 
. New York Shipbuilding Corp— 
13% Dec 22 18% Jan 2 15% Jan 7 30 Nov 6 Participating stock _--._....._1 29% 29% 29-29% 28% 29% 29% 29% 29% 30 16,800 
- ° : sa N Y State Electric & Gas a 
29 Jan 16 35%4 Sep 5 31% Sep 21 37% Mar 23 ID cnitcannentieieates __No par 36% 36% 36% 36% 36% 36% 36% 36% 36% 36% 4,500 
6o"2Jan 2 94 Apr 3 80% Jun 11 92 Jan 22 $3.75 preferred __..._...__ 100 ‘*94 %4% 942 94% "94% 96 9% 8696 "94% 96 60 
24% Jan 2 28 Jun 6 24% Jun 10 28% Feb 2 Niagara Mhk Pwr Corp com_No par 28% 29% 28% 28% 284% 28% 26% 28% 28% 28% 35,600 
16 Jan 2 85 May 21 75 Apr 28 80% Nov 10 3.40% preferred _..__....____160 *B1% #83 *81% 83 “81% 83 "81% 82% “Ble 82% --- 
82 Jan 2 92 Nov 21 79 Jun 22 87% Jan 8 3.60% preferred ........._.._. 100 *87 90 *87 90 °87 90 *87'2 90 *87! 89 ome 
86%. Jan 2 982 Jun 3 87 Jun 29 94% Nov 13 3.00% preferred ....cscccee 100 94%, 94% 94% 94% 94% 95 95 95 96 56 230 
16% Oct 28 26%. Apr 1 16 Sep 15 20% Jan 26 Nopco Chemical Co... ..._ 2 18% 18% 18% 18% 18% 19 18% 19 18% 19 3,000 
46% Jan 2 52% Sep 8 3934 Dec 23 53% Jan 30 Norfolk & Western Ry common__25 41% 42 41% 41% 42 42% 41% 42 41% 41% 10,000 
25 Aug 8 26% Apr 16 22% Jun 12 26 Jan 16 Adjustment preferred ........_ 25 24%, 24% 24% 24% *24% 24% 24% 24% 2442 24% 700 
19'2 Jan 2 25 Dec 16 19 Jun 19 23% Mar 24 1$=\North American Co___-...___.-.10 201, 20! 20% 20% 20% 20% 20% 20% 20% 20% 21,300 
15 Apr 28 17% Dec 8 15% Sep 15 22% Dec 21 North American Aviation... .__- 1 21% 22% 22 22% 21% 22% 22 22% 22% 23% 92,400 
8% Apr 24 14% Sep 26 8 Sep 14 15 Jan g £Northeast Capital Corp__.....___- 1 9% Ye 5% 9% 9% 9% 9% 9% 9% 9% 15,300 
La Jan 17 69% Lec 19 BS July 6 87 Jan 16 #£x.\Northern Central Ry Co__.-...__ 50 *85'2 86% 8542 85% *85% 8642 86 86 8642 B86 110 
35% Mar 7 47'4 Dec 30 34's Sep 24 46%, Jan 2 Northern Natural Gas Co... ._ 10 41's 41% 41% 41% 41% 41% 41% 41% 41% 41% 10,400 
-- 103% Oct 6 107'2 Nov 4 8% % preferred ....ccecses- OD *108% 110 *108% 109% 109% 109% 110 110 *109 + 110 200 
59 Feb 5 94%% Mar 29 52 Sep 14 84 @an § Northern Pacific Ry__.---. _.100 56 56% 55% 57%. 564% 57% 56 57% 56 57% 38,600 
Northern States Pwr Co (Minn)— 
10° Jan 2 13% Dec 16 11% Jun 16 14% Dec 16 none PPE Ee 14% 14% 1442 14% 14% 14% 14% 14% 14% 14% 17,300 
82 Jan 2 "0'2 Dec 1 78 Apr 24 87 Mari9 $3.60 preferred ...............1080 87 8 Ri% 86% 86% 86% 87% 88 86% 87 260 
105 Jan 3 110 Nov 7 100's Jun 18 109 Mar 12 $4.80 preferred ~ .........__ 100 107% 107% *107 107% 107% 107% *107% 108 107%2 108 310 
94 Jan 5 102 Nov 25 8934 Jun 19 101 Jan 9 $4.10 preferred _........__ __.100 991% 101% 99% 100% 100 §=100'% *100 =—:101 101 101 89 
1] Apr 30 15'2 Jan 7 12%, Jup 15 18%% Mar 17 Northrop Aircraft Ine_......-----1 16! 1 165%. 16% 16% 17% 16% 17% 17 17% 9,400 
li'sSep 9 16%4 Jan 31 8'2 Dec 29 14% Jan 13 Northwes st Airlines Inc common__10 B's Bs 4 8 8 8% 8 BY, 7% BY%, 14.900 
9 6 8 25 Jan 31 16°, Dec 30 24°, Jan 13 4.6% referred —__~ oe a 1575 i1f¢ 15% 16 15% 15% 16 16% 16 16% 3,400 
1844 Juiy 18 27's Jan 28 1842 Sep 18 25% Apr 9 merwich " Pharmacal instead 2,50 21% 21% 21% 21% 21% 21% 20% 20% 21 21% 1,500 
oO 
33's Jan 2 39'2 Dec 22 34% Jun 10 39% Feb 2 Ohio Edison Co common__—_——-- 12 387 39% 38% 39 38% 39% 38% 39 ' ” a+ soe 
- ave A + t's a As ‘a 287,700 
100° ‘4 106%4 Aug 12 94% Jun 12 106 Jan 2 4.40% preferred _.........__- 100 108 106% 105%4 105% 105% 106% *105™% 106 105% 106 230 
88% Ja 94 Apr 10 83 Jun 12 93'% Jan 27 I EE 100 j ¢ 94% 94% 94% 96 *95 96% *95'2 96% 10 
104'2 M 15 106%4 Nov 7 100 May 18 106% Feb 25 456% SOORIEUES canccsncousem 100 10° 108 44 *107 109 *107% 109 *108 109'% *108 10942 ' 
’ — 97% Jun 12 10434 Dec 9 4.44% preferred ______.______100 106574 105%3% 104% 106 104% 106 *104™% 106 *104% 106 100 
50 O 6 f Apr 19 49% Jun 10 57% Auge 6 as, No par e 85% 58%, 58% 58% 58% 58% 58% 58% 59 10,900 
22, Jan 2 27'4Dee 16 23% Jun 10-28) Mar 23 Oklahoma Gas & Elec Co com_-—-10 2 7M 27a 27% 27% 27% 27%, 27% 27% 27% 5,300 
17% Mar 13 c 9 1672 Sep 1 19% Dec 24 a SO Saal 6% 19 18% 19 18% 18% 18! 12'S "18% 18% 309 
13 Oct 27 lj'2Jun 6 8% Dec 15 14%, Feb 2 Oliver Corp common-__---....... i 10% 11% 10% 11% 11% 12% 11% 11% 11% 11% 96,300 
91 Dec i2 108%Jun 2 71% Sep 23 95% Jan 9 4%2% convertible preferred___-100 is 71% 77% 79% 83 79% 83 *79%2 80% 1,050 
= For footnotes »« e 2 
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mt 
‘ear 1952 
Lewest Highest _aee fer Year 1953 NEW YORK STOCK Lo 
8% Apri2 13% Aug 28 EXCHAN Monday W AND HIGH SALE FRICES 
is 4 % so” bes 23 37% Aug 31 iev Dec a one us Corp pty a ~! 1 "eo “tan i3 yr yy Sheeting Friday the Week 
= 5% 2 Ww 
es £ St me. OS eee a Ma Nope 4744. 4750 15% 15% 18% 15% aes Jan. 22 Sh 
41% Apr 24 52 Jun ll ae 18 2 84 Jan 6 Outlet Co rine & Mfg_....-- 2.50 ly cane 47% 47% 48% oe 15% 15% ants. 083 ares 
s : 
G9%Sep 16 85%Jan 23 69% Jun 55% Dec 21 Owens-Corning Fibe Nopar *32 383 40 40% 40°, 403, 47, 47% 47% 48 oa 
16 $1 Mari2z © rglas Corp.--8 53 ae +82 : 41% 41% 41 $00 
wens-Iilinois Glass Co------13.88 © 80” -80% oe Se 8385S! per “328 te 
7" 80 80% 793 2 55 55! 7 --- 
4 80 19% 79% 54% 55 6,900 
18% Oct 30 «17% Jan 1 P name - 
an 14 «11% Jun 
=> See 31 97% Jan 24 on 18 16 Dec 11 Pabco Prod ~ 
35% Maar 22 st Dee . 1% Oct *% 13% yf * Pacific Am pate 100 16% 14% *14% 15 
1 enna *8 145; oy ; 
——— = =|Ss. Gales wus “Se, Amer Fisheries Inc-.———8 + a ie +3 ae 14% 14% 1% 16% 
35 Maris 49 Dec 30 un 16 8=— 73% Mar 26 et weesersed tencum......i009 10 oa eal 1% Fed FH *8242 83 2% 83. 1,300 
25% Jam 2 30% Dec 2 25% 15 57% Mar 2 2nd preferred oncum-.-_.._ No par 60 $0 34 34% 34 -.” 1% 1% 73,93 10 
Jun 12 39% Dec 9 = FJ 2% Feb 20 Pacific — sa 7 —aprgaramapanns 5 | 45% 45% oun 61 60 60 R 34 34 35 4 ye 
na: a -- esccee Mar 17 Pacific G ee | 29 \ i. Ms 47 #45) 62 *61 
= faa. Se. fa «see i Gan... ae 25 40% 4018 2942 29% 29%. 29%; a6) 47 *45% 47 ad 
aust ner ta. UmDve Noy 25 110% Sep 22 128% Mario Peeifie Telep sbi Nopar 343, 347 “a a 40% 40% toi. 408, 29%— 30 5,600 
433 Jam 2 145% May 19 19% Mar10 Pacific Telep & Teleg com_- -No par 24 > ‘4 «35 345 ‘ 4042 4012 40%; , 
S% Jan 2 8% Nov 2 129% Jun 25 142% Jan 22 6 elep & Teleg com--- y00 “ee 24% 241 ve 38 3434. 34% 347 4 17,400 
<iieaa p y 4%— 35 
a7% Oct 16-26% Mai 4% Sep 15 8% % preferred .-.------- Re Bo *117, 11744 24% 25 24%, 247 ° 10,700 
15 22% Jan 28 Pacific Ti os 13912 139% Ta 117-117 " 25 25% 

S%Jen 7 r Feb 20 47 n Consolidated Co 2 139" *139% 140% + 117-1173 thy 5,008 
Caen aaeser 2k Abe 1 oie dan gt retered re a ec | A i gee 
Per FEl RSs Bes Ree Cr A 
5% Apri2 33 eb 26 Pan Amer World Airways Inc © par 37 2 % *g2 3 7 24 3442 36 2 

Jan 9 83% Dec 2 52% Ma mer World Airways In 8 4 37 2 834 2g); 8: d 57, 

4% y 25 Pan- Cocanod 1 a 4 37 2 Ms *g1 P 000 

2-2 Stn of ae tees Pan-American Petrol & Transp-——-6 oie 10% 10% 10% roe 376 a. ‘oe pnd 

vl wee 1 SEE Tteiiceiog i. gH tH. Be ost a, 

1, , 4 3 2 

seis «stuusris snus is teu e 100 «983s 98% «= 84a DBS «= *gRIa IB 50% = 51 52% 1.990 

25 Oct 28 Pa + 24% Sep 15 30% — a F | Sop enn Oil Corp 1 sin Va Y, "9812 9914 #981 sour oy, 74 3,100 

41% Oct 30 58 Feb 1 23 Dec 30 34% Jan 7 Pa amount Pictures Corp_---- 2 6% 6% 6% se ’ ‘a a 110 
33. Oct 16 «38 «Jan bs 30% Jun 10 44%Jan 7 P rk & Tilford Distillers re | 28 28% 2754 273% oat 6? 6% 6% 6% -~ 

Ment mee Gen Zee % oe Mn BF RL. B35 81th 38% 2114 215% 1% 27% 27%, 273 % 6%  — 19,300 
cece ; 21% 223 ‘+ 27% 277 

S% Mov 24 818% Jan 6% Sep 16 8% Jan 5 ae Rust Proof Co... ‘an oe 33% 34% i acer 223, 23 033 . 5,600 
erie ° 7 y D 237 

S Dec 23 B% J ; 4% Sep 21 8% Apr ae ag Transportation__._No par + les + *35% 36 ts 34% 34%_ 34% 345 - 1,500 

seu Ger ae 20% 3en 29 10% Oct 26 a7 2 ae et ae 7, iv °6%e 7% 35 35% 35%, 35% mn”. = 16,200 
29 10% Jan 8 Peabody Coal Co common_._---- 5 5% 57 > ‘e 7 TY, beg 35. 35% 
31% May 2 35% Nov Oct 20 18 ‘oal Co common s 8% 5% 6 : 4 1% «8673 . 100 
v 17 34 Jan 5 Jan 7 5% conv prior preferred__----2 3% 3Y. a; 5% 57 a ad 7% 7% 2.600 
_ i . wane 38% Dec 11 Penick & r preferred-.——.- 25 113 an 3°0 3% 3% 31. 5% = 5% 5% 5% ‘ 
cc enuees ; on seeaes 44 — 3 >. Dee f Peninsular Telep eommen oe par 38 Ha at aan 111, 1216 asin R +, aie 33, ey <4 
fe sh ga 27% Aug 10-294 Dee 1 preferred _- — 30%4 31 30% 31% TY 37% 373%— 373 ve 12% 4,500 
SUG Bude So 65% Mario Biches 30 $1.30 preferred . = 8 022 23 aaah 23 Bite 31%, 31 Sta 900 
Ai Dec 19 14% Aug 9 85%Mari9 = 81% Dec 9 euneae oe dene mea ;. “i ace OCU see 331% 38 °2233 1,600 
Jen 15 33 Dee 22 p15 = 14% Apr 23 ) COnn-—-o-a=- No par 5, @ °28% 29% 928 " > = "28 029 _— 
25% Oct 28 29% J 30% Sep 14 39% Mar Penn Coal & Coke Cor paren 7642 77% 78 80 , 29 28% 29 soo 
108 19 Penn-D P---------- 10 12! 1 . 79% 80 ‘ 29 «29 
Jan 4 108% Feb 1 27 Jun 10 = 41% Dec 28 ixie Cement Corp nll Ye 12% 12% 12% i 19 79% 77M, 78% 60 
26% Feb 5 33% Dee 1 101 Jun 2 = 107 Penna Glass Sand Corp com_-— 39 39% 39 391, 12% «125% 12% 12% a 78% 5.5 
ll % Feb 3 5% DP 0Gi.cacco 1 °413 i 2 39} 391 a* 12% 12% 2 
17% Feb 27 24. Dec 30% Jun 10 35% Mar 18 preferred ~~ i0 422 °41 42% 4 2 39\_, 39% ' ,600 
% Jun 10 35% Mari8 Penn Power & Light Co_----No y 41 41 ; 39% 39% 3.900 
@ Oct 29 67% J a3 16% Dec 29 23% Jan Penn Power & Light Co No 4 “= = *107 Raia Ps 40°, 41 40% 40} ’ 
29% Dec 4Jan 23 40% Dec 29 5 Pennsylvania RR_.-.-~- enononen et | 35% 36 35% 107,— - - 107, oun va 600 
2126 Nov 8 ,3A% Apr 18-28% Sep 11 Sete §  Reeehes Sh oe > a He 17, 17% ate 19% 35% 36 "35% 36% aa 
Feb 6 40% Feb 1 p 15 148% Mar! rug Stores Inc_.-----_- aa 43% 43% 44 8 742 17% 17% 177 .400 
8% Feb 20 11% Dec 8 28 Sep 14 , to 36 Peoples Gas Light & Coke_-----10 32 32% °32 321 44 ©4312 43% a 17% 34,600 
2 Peoria €-.---- 100 139 1 “4 32- 32 - 43%, 45 5.500 
38% Nov 18 44% J 30 «10% Jan 15 15% M & Eastern Ry Co 2 139% 139% 140 \, 32,32 32. 3 
101 an 2 38% Aug 21 ay 21 Pepsi-Cola Co__.-._..__....--33 00 *35%2 36 13942 140 140% 140! 2, 3 300 
aon a — ao a 99 Sep 8 on _ = Pet Milk Co capea-._naee 14% 14% 14% 14% aa5 7 "3642 38 : crit 36%; a 
18% D 17% Sep 15 921% Mar 6 Fang ne i *47¥2 48% oan aan. un we 1455 1434 40.700 
ot atte s os ten UBS DS Rance 8 tots 19% «= 49% 20% = 2014 2084 e102; 10312 #10242 10354 ‘200 
sastaee we tlTmdan 8 Olsen ie seer Mar25 Pfeiffer Brewing Oo a me 3% Ve 20% ae ee 6 100 
3 Ma an 2 91% Jun 18 0 Pfizer (Chas) & Co Inc 15% 15% 15% y " i 2,000 
33, Aor 11 3% Dee 18 38a Jun 16 108% Jon "2 48 Bnd preferred (conv)—---400 108," 103, “10434 15% 156 15% Sa 15% 544 15% 4.900 
Jan 2 25 Mayl un 16 32% Jan 19 . e Corp ----~---. 12.50 y, 104% 106 104% 104°. % 35 3455 35! 
nes%Jan 2 112 Oct 5 20%Jun 24 25% Phila Electric Co common_-_No p 32% 33% 3242 33 fe 106% 10442 105 104 ve 17,300 
t 6 99 ® Mar 17 $1 conv ~--NO par 33% 331 ; . 32% 33 % 4 , 142 1,640 
2103% Jan 6 90% Jun 24 86 Jun24 99 Jan 2 4.4% le ta com-.--NOpar 23% 234 3 23% 330 33% 33. 33% =e oe 16,100 
eS eee Sat RE ee ee a 10732 1072 «108 108! 2% 24s, 24s Sone 
a 2 20%Feb 8 a duly A 108% Nov 12 9 gen By senenenecdhi 100 oamn R “94% 96 V2 96%, — *108 108 Vs 108. 109 2.180 
1 6 . aseccen , y ly , , : °os1/ pd 
Bei syed Gera Bite) pinteirba ery esate Se sag gett ge 
42% Mayi5 52 De Apr 28 8688 Nov 2 orp common...__...----- , on 9% 9% 9%, 10— 107% 108% 10734 108% 
93% Jan 12 101 Mai : 41% Dec 29 55 M : 3% % preferred series A__----10 29% 29% 29% ‘29% a 10 10 “a 97 1. 20 
95% 13. Philip Morris & Co Ltd common 100 85 1 s =n 29 9-29! o 10% 11,200 
web 13 eae May 3 88% Dec 29. 101 _— Pp Morris & Co Ltd com ‘2 86 *B41 86 onus ae 29 2914 291, Me 
23 4% f mon__5 42% 43% > 8442 86 . - @ 29'% 6,000 
13% Mar15 20 Dee 100 87 Dec 30 98% Jan preferred -.---.. 1 . S 42%, 43! ’ 86 86 °36 
5 3.9% ee 00 854% 85! cant; ‘ 427% 4342 27 ' i a 110 
94 July29 98 Dec 18% Jan 27 29 Dec 23 series preferred_..... 100 2 85 85% 92 o85% 9: 42% 43% 42% 43 
20 64% Dec = 92% Jun 1 98 Jan Phillips Jones Corp com 0 . *84 87 om. 92 *85%4 92 *86 \, 13,700 
10% Feb 48% 29 ----Nopar ‘*28% ' : 84 887 ° 892 100 
9™% Dec 23 12 J 30 Sep 15 69% Ma 5% preferred pra 2 31 #2312 31. s V 81 87 °95 3 
33% 25 Phillips Petroleum _........No 100 *93% 1 202: 2 2842 31% *2BY, 1 : 8754 100 
Jun 5 39 a 4 10 Dec 30 19 M r ps Petroleum -~.- N 4 97% 93% 97% °933 » 31% 28% 314 
98 Jan ar 5 32 Sep 21 ay 18 Phoenix Hosiery_.._____-_-- o par 57 583 58! 1 98 #933, 98 pe Va tsa 
Saas ‘utes i sens jieme ees ae ‘ine common--.--- = ‘Sy 11% lh” 12 2 ae Oh a oe% «9aide 
referred ...........-NOD os ‘ 3, 4 4 ’ 
110 Nov 14 110% Jan 21 108% a s 122% Mar 27 eucatieene tes” pidmemenen No par "100% 1013, ou 4 ua Pm anes 363% 37 oy au ‘ 100 
SS Oct 6 95% Feb 18% Dec 29 29% Jan Pitts C C & St L RR-------_--10 2% 22\% 22% 227 O1 101% = "101% 102% = #10144 seats 800 
5 Pitts Coke & Chem Co com_.No. 100 = *105 e 8 22%2 223% 221 7 2 2 “i 
at st wee OS le ke & Chem Co com_.No - 105 == *105 » =n 22% 23! 
46 May 1 62. Nov 280 «76% Dec 29097 Jan oe selnentiode peelewateeer  °SS 20% 20% 20%: ~« = °105 0 -- #105 ~ 5,700 
7 ~--No par *80 2 20°. 203 y -- ar 
14% Dec 24 17% Jan 26 41% Sep 15 59% Feb 3 $4.80 preferred (conv) No ‘ Be *80 82 81 31 2042 21'% 204% 20% 
442 Feb 21 156 Aug 14 11 Sep 15 16%M Pitts Consolidation Coal Co-- an a 79% 79% :- ws 8181 ‘30, «83 “<= 
Jan 4 165 aon 18 148% Apr 21 162 — 18 Pittsburgh Forgings Co_.-------_- 45% 45% 45 4512 45 es *78% 79% 79% 79%. 30 
142° Feb 21 156 Aug 18 148% Apr 21 162 Sep 3 Pitts Ft Wayne & Chic Ry com_-i0 ‘ 45! 4 ‘ 700 
qeameris ‘se%Dee in 46 sep ye ee _— . oe eee 12% 12% 12% 12! % 12%. 45 45 44% 45! 
6 1% y com_-100 *15742 162 ° . 12% 12% 12% \ > 2 2,400 
8 Oct 27 10% J c 12 44 Sep 38 58% guaranteed preferred ad 15742 162 #1571 - 2 12% 12% 125 . 
21 Mari6 —~Pittsb red_...100 *164 166% e : 57% 162 #157): 2 4 2,600 
17 Oct 16 25% po 6% Dec 31 9% Feb 2 urgh Plate Glass Co 1 , 2 164 166% 165 167 2 162 *157'2 162 
70% Oct 30 an 21 12%Sep 15 21% 6 Pittsburgh Screw & Bolt_---Nu p : 53% 537% 53% 535 u pat 164%@ 165 #16344 166% - 
Se aes es tes emctser me ok ke Bt a i or 
© 31 75 Mar 20 5Y, erred class A..—... 100 *61" “3 fe 14% 14 14! 6% 7 4, 
— , ; , 14 14! 7 y 
20% Apr 18 25% Dec 2% ist series prior pfd_._.100 £63 4 63%2 61% 61% 63%» 6315 $3 13% 14% 3 
429 J 23. (17% Sep 1 o "63% 64% 641 63 64 64 “aa. 
Sie San. |S Jan $ 25% Mar 1 Pittsburgh & West Virginia--__.109 <a pet 4 65! °64% 65" 658% se 
— eel Ce D14 31%Jan 2 Pittston Co (The! & Ash pfd_.-100 °148% -- o14ate 20% 20% *20% 20%, 9, 
Hi hea 2 iy tiie tow een 1g Hy Jan Be lisontGoTtine, commote—nt aie Bie ie ie OR Hu ORS tt 2 oe 
Mar 15 2 | “aman 0 4 94% 93% 93% th 1% 21! 21% 21% ——— 
40% Oct 24 55% FP 3% Sep 14 34% ee G00 concsnsens * V4 93% 923, 923 “M4 21% 2,600 
b 13 } % Apr 2 Plymouth Oil Co----------------- 5 11 ll‘ *11 11! 4 93 93 93 , 
15 Dec 22 19 Ja 30% Dec 23 46% Feb og Bh ee 5 265% +267 : 2 1% 11% = *11 93 310 
ae al 2 , , . ll'‘2 *11 ', 
14% Jan 7 18% Dec 7 13% Oct13 17% Ja 3 Pond Creek Pocahontas aa, . 26%2 272 370 377 “ 11% 200 
29 Poor & Co class B...-....._No pa 1 32% 33 325 325 . L ‘ 27 27. 262; 27 
9% Oct 16 13% Jan 4 16 Jun 8 19% Mar 2 o class B_---- Nopar °%14% 147 ? s 33% 33% 33 Y 7,900 
Pare ; Ki 33 33% 33% 
31% Sep 9 35% Dec 18 7% Sep 15 11% M r23 Potomac Electric Power Co 10 16% 17 14% 14% 14%, 147% 147 ‘ 1,200 
7 po 147 15 15% 
62% May 8 69% me 15 34% Jan 8 39 “4 med 7 Pressed Steel Car Co Inc com (Del) -1 9 4 9) a 17 17 17% 17% ~ 18 1,600 
el) 173 17% 173 
11% Oct 8 17% J c il 59% July 1 714 a 7 442% conv preferred series A-.50 ©36% 37 8 . 9 9% B%, 9% at, a% % 17% 6700 
$0. Mayi3 86% Jan 22 as | eee hee eee Nop Vs 36% 37" *36%2 37 ©361, a = 8% 8,500 
%. Jan 20 Publicker Industries Inc com par 7042 71 x69 70% 36'2 38 #36 ¥, , 
26% May 1 31% — 2 16% Dec 29 82% oo 20 Publicker Industries Inc com 5 10% 10% 2 70% 693, 703 ; 6%2 38 se 
acid 0! 10% 10° ; . 69% 70! 69% 69%, 
28% Apr 8 34% Dec 2 26% Jun $ 35% Dec 11 $4.75 cum preferred N 79 , 2 10% 105s 11 3 . 5,200 
11 Public Serv Co of Colo____-- o par 79 719% *79 79: : 105, 107 10% 103 
$i Jan 2 87. Ma; 10 29% Jun 18 37% Dec c Serv Co of Colo %% 3: , ‘ 79%4 80 °791 4 14,500 
ay 16 V4 Dec 29. Public Serv Co of Indiana__No p 10 33% = 33% 33% 34 7942 80 79% 79} 7 
Sep 8 26% Dec 11 b — 23 84% Nov 5 am aocten Indiana_.No par 362 36%2 36% 36'2 ode 34 34 34! 33% 34% awe 
<----- gine tain un 3 26 Jan 5 erred__------------ 100 *85% 87 ! Hp, e 36'2 36% 36% 36 3 ' 
24% -— 25 8 4.32% prefe 85'2 85% 85! 1 ‘ 4 36% 4.200 
Jan 2 ep 15 1 Pp ROG ascussen 4 5'4 86'2 G1 i * ’ 
24% Jan 2 27% Nov 18 24% Jun 22 sb 2 Oct 30 4.90%preferred -------------- 36 =. 5 26% 26% 2614 26! 86°2 86% 8574 86% 50 
92% Jan 2 27% Aug 6 = 24% Jun 9 i 7% Jan 20 Pub Gerv Ei & ad nnnnnnnnnna 38 28 Fete G8a 26% O81, 2814 *2794 28 2S Be 5,300 
102% Jan 3 109 N Jun 4 102 J . v preference com__No par 265 271 52 L 26'2 26%% 26! 265 Fr ; . 
ies wtmn nn. (St ie oe a ©9934 7 26% 27 2655 267 i? oo 26% 26% 29,100 
— . 2... 100 99%4 101 101 1 ° . 2642 267% 2642 26% 
56% Oct 16 = Jan 11 35% Sep 15 435 4.70% cum preferred 10 ° Vs 01 101 1017. *101 1 ‘ 2 ‘ 8,700 
106% Y% Jan 23 42% Se * Jan 20 Pullman Inc ...............0 0 107 108 *107 + 108'2 107% 108% 101 101 1017s 220 
Bre Stig SE Ste RP coe om, 2 he Be Be ae RO 
conv preferred -._-_----100 *108 109° . eaeae 52% 53% 533, $45 74 5,100 
-----—-—-- 108% 10842 °108 109 Pa 53%, 54% 20,900 
*108'2 109 108%2 108 %2 200 
25% Apr 17 35Y, Q 
138 4 Jan 4 
34% Dee 13 1% re = 131% ry rt sues aa H Quaker Oats Co (The) oom “8 29% 29% 
> 6 %e Sep 15 25% Jan 2 quater State 0 --------------- 10 144 144 F osanat a4 ° B ty 29%% 295% 29% 29% 29% 3.500 
e Oil Refining Serb. 38 21% 21% 211, 21% Hf 144 *144 144'% #144 144% > 
s sin 21%2 21% 21% 21%, 3,200 
23% Jan 2 29% R 
72 Jan 9 Nov 25 21 WNovi19 2 

3% Nov 14 — Dee 8 68 Jun 18 =» —— H mae, Corp of America com__No par 22% 23% - " 

3% Jun 18 9 2% Oct 15 4 .50 1st preferred_......- No Foy ‘ 23% 23 23 23% 233, 24% a - 
aims ee Ses Sm cee S BED Teture Cop. me OT 3 «(78 oe = = tall + 23% 24% 85,408 
40% Mar 5 43 y 18 86 Feb 26 9 O Theatres Corp__-_---------- a ‘ 3% 3% 3% 31 “eae Va bo 1,000 

Aug 29 6 Nov 9 Ralston Purina Co 3%% pfd___-10 5% 53 54 1 . 3's 3% 3% 3% 7,600 

35% Dec 30 47% Mar 25 pw ay 3% % =) eT *90% 92— ate. 5 SM S$ 8% 4% 5 19,700 
Manhattan 90 92 9 

------ No par 28% 38% 38% 38% 2 . 92 2 93% 93% 60 

38 4 38 4 *385.6 387% *38°5 39 700 





Por footnotes see page 26. 
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Raage for Previous 
Year 1952 


24% May 1 
33% Dec 24 
9% Sep 15 
25% Feb 4 
36 Feb 20 
30% Jan 15 
11% Feb 11 
18% Jan 4 
13% Oct 30 


5% Dec 10 
25 Jan 7 
8% Oct : 
52% Sep < 


17% Oct 
90% Feb 
18% Jan 
13% Jan 
3% Nov 
9% Jun 
37% Oct 
108% Jun : 
28% Jun 
5 July 
48 Oct 
6% Oct 
32% Jan 
40% Jan 
85 Jan 
101% Jan 


24 Nov 14 
53% Feb 27 
23% Mar 5 
5% May 13 
18% Dec 16 
35% Dec 17 
ss May 2 


10% Apr 17 


29% Feb 29 
84 Oct 9 
99% Sep 10 
35% Oct 23 
22% Apr 17 
x60% Feb 27 
205 Feb 8 
150 Oct 7 
16% Jan 9 
x88 Mar 4 
17% Jun 11 
13. Nov 17 
23% Oct 29 


49% May 1 
87% Oct 30 
102% Oct 23 
29% Oct 30 
85 Feb 13 
103 Oct 20 
14% Jan 2 
bs Jan 4 


15 Oct 15 
12% Feb 13 
50% Feb 29 


18% Jan 15 
9% Oct 27 
1% Feb 25 

68 Maril3 

31% Feb 20 

33 Oct 16 

xB% Feb 28 

23% July 31 

65% Feb 27 
13% July 2 
10% Jan 2 
28 May 27 

x38™% Nov 18 
38% Oct 6 


32% Mar 3 


11% Oct 15 
53 Nov 20 
63% Nov 20 
19% Aug 27 


32% Oct 15 
16% May 2 
124% May 7 
4%Feb 7 
8% Jan 9 
45% Jan 17 
50% Dec 16 
38 May 6 
34 Apr 14 
12% Jan 2 
21% Apr 22 
28 Nov 10 
38% Oct 16 


Jan 

11% Oct 2: 
5 Aug 4 
6 Oct 28 
100 Feb 21 
38% Apr 16 
52 Feb 23 
99% Jan 9 
17% July 18 
31% May 1 
7% Nov 16 
63%. Nov 18 
25% Feb 26 
22% Jan 2 
80% Jan 2 
12% Jan 2 
10% Jan 3 


Highest 
37 Dec 
36% Sep 
12% Dec 
34% Dec « 
41 Va Dec 
35% Dec 
13% Jan 
22 July 
17% Jun 


7¥2 Jan 
302 July 
10% July 
58 Jan 2 


21% Jan 
98% Dec 
24% Nov 
22% Nov 
5% Jan 
10% Mar 
472 Dec 
115 Jan 
35 Dec 12 
6% Jan 2 
672 Jan 30 
104% Jan 2 
43% Dec 22 
47 Oct 28 
92% Apr 25 
107 Dec 30 


33 Jan 12 

74% July 9 
27 Vp Dec 10 

7%Sep 5 
29% Jan 2 
48% Jan 23 
— Dec 4 


155 Jan 22 
103 Apr 23 
18% Feb 15 
24% Jan 3 
65% July 15 
17% July 18 


35% Nov 26 
992 Feb 21 
107% Nov 26 


31° Ye Dec 23 
75 Dec 30 
312 Dec 3 
175 Dec 5 
24% Feb 6 
97 May 29 
24 Dec 31 
18%Jan 2 
33%Jan 2 


59 Dec 10 
94 Apr 21 
105% Jun 30 
35% Jan 30 
89% Apr 29 
116% Jan 30 
16% Oct 3 
86 May 21 


103 Y Apr 
16% Sep 2 
62% Dec 10 


23% Dec 31 
14% Jan 29 
135% Dec 29 
82% Nov 26 
43 Dec 5 
42% Jan 30 
104%2Sep 8 
29% Jan 29 
87 Marl5 
17% Dec 23 
15 Dec 23 
32 July. 7 
49 Jan 18 
48 July 16 


38% July 24 


17% Mar 12 
6642 Mar 22 
80% Apr 7 
22% Apr 3 


40% Jan 25 
21% Jan 14 
143 Sep 5 

6% Dec 12 
125% Dec 10 
52 Dec 23 
69 Jan 14 
42% Jan 16 
385% Nov 20 
16% Nov 19 
26 Dec 16 
30 Dec 23 
47% Dec 23 


103% Jaty 
49 Dec 
57% Jan 
103 May 
262 Jan 
45% Dec 12 
10% Jan 
73 Jun 13 
34% Dec 8 
28% Dec li 
92% Apr 3 
187 Oct 28 
18% Nov 26 


Range for Year 1953 


Lowest 


22 Sep 14 
30% Dec 28 
8 Sep 15 
26% Oct 9g 
36%s Dec 24 
31%2 Dec 22 
12%Jan 6 
16% Oct 6 
12 Sep 15 


4 Dec 23 
? Sep 23 

» Dec 18 
st Apr 29 


13% Sep 21 
84 Sep 14 
18 Aug 14 
19% Jan 12 
2% Sep 17 
9%4 Sep 14 
40%, Sep 14 
1084 Jun 10 
— va Apr 7 
@ Feb 13 
ax Sep 14 
4% Sep 21 
36% Dec 22 
48 Dec 31 
80%Jun § 
98% Dec 14 


22% Sep 14 
43% Sep 14 
22 Oct 9 
6% Apr 23 
11% Dec 31 
26% Dec 29 
poe Sep 15 
% Oct 7 
35% Jun 23 
1844 Dec 29 
115 Apr 24 
92 Jun 2 
6% Sep 24 
1442 Dec 29 
5042 Sep 30 
114% Dec 15 


32% Jan 23 
81 Jun 12 
103 Feb 26 
305% Oct 7 
642 Jun 29 
22 Dec 29 
61 Sep 14 
211 Sep 15 
150 May 26 
17% Sep 15 
91i42Sep 9 
21 Sep 14 
10% Dec 22 
20 Sep 15 
11 Sep 15 


54 Jan 16 
85% Jun 1 
98 Jun 18 
24% Dec 29 
8142 Jun 30 
98 Jun 19 
15% Jun 10 
6842 Jun 15 
36% Sep 14 
21% Sep 15 
99% Aug 24 
712 Och 6 
12%4 Dec 29 
56% Apr 17 


20% Sep 11 
8% Sep 15 
7 Oct 13 

60% Oct 27 

35%. Sep 18 
32 Sep15 
8 Dec 29 

24% Dec 22 

625s Apr 24 
13% Sep 15 
ilte Sep 15 
28 Ye Sep 15 
35 Dec 30 
30% Sep 11 
33% Oct 14 
342 Sep 29 


8 Dec 22 
38% Oct 21 
42%2 Oct 15 
13 Dec 8 
145, Dec 30 
30 Sep 18 
144% Sep 14 
121 Jun 18 
4% Sep 14 
11% Jan 2 
47 Oct 7 
32% Dec 31 
33 Dec 16 
3342 Jun 9 
135— Sep 15 
22% Jun 11 
23 Jun 5 
35% Dec 29 


38 Sep 11 
36% Sep 21 
73. Mar 30 
11'%2 Dec 11 
4%, Dec 31 
41, De 29 
103 Oct 2 
44 Feb 18 
52°4 Jan 19 
98! 2 Feb 2 
1242 Sep 14 
35%, Sep 14 
5 Ys Sep 14 
52%2 Dec 29 
2154 Aug 31 
25 Sep 15 
680%, May 5 
12% Dec 2 


10% Sep 15 


Highest 
3538 Jan 5 
34%4 Jan 15 
14%. Mar 
3376 Jan 
41's Feb 

35 =Mar 
2942 Nov 
22'4 Mar : 
15% Jan 


7%—8 Mar 2 


31428 Feb 26 


14/2 Jan 
6242 Jun 


19% Feb 
97 Jan 7 
237% May 25 
27 Mar 

4! 4s Wid y 


90%4 Jan 
107 Jan 


29% Mar 

65 Jan 
2676 Dec 11 
Bt, Dec 18 
"4 Mar 3 
rH hs Mar 10 
2158 Mar 3 
25%4 Aug 14 
43'%—_ Dec 7 
21% Nov 9 
1497, Dec 11 
105 Dec 17 
10% Jan 13 
244 Jan 30 
4 Nov 19 
72 Mar 23 


22 
62 
1 


40%% Dec 18 
9344 Nov 9 
120% Dec 18 
43%, Jan 65 
19%4 Nov 24 
23%, Jan 30 
7742 Feb 2 
312 Jan § 
160 Sep 14 
225% Mar 25 
96 Nov 12 
27 Jan 13 
15% Mar 6 
28 Jan 6 
17 Mar 23 


70%. Dec 9 
9142Jan 6 
105 Feb 25 
31% Jan 12 
8642 Feb 2 
a7 Feb 3 
17%4 Dec 3 
79%4 Jan 29 
452 July 31 
26 Dec 8 
10342 Nov 9 
90 Aug 13 
17% Mar 24 
62% Dec 3 


26% Mar 27 
12% Mar 12 
14%, Feb 26 
80 Apr 14 
42 v2 Dec 3 

2 Mar 16 
i a Mar 25 
26%, Feb 6 
79%. Dec 22 
17% Jan 6 


1742 Feb 27 
58%, Mar 4 
70%2 Feb 25 
2173 Mar 6 
1843 Jun 1 
375e Jan 5 
21% Mar 20 
140%4 Mar 13 

7% Feb 27 
15 Mar 26 
53 May 1 
53% Feb 5 
40 Jan 13 
393% Mar 16 
16% Feb 2 
2748 Feb 24 
33%4 Feb 10 
49% Mar 18 


4975 May 20 
40 May 21 
80" Oct 2 
15'a Mi: iy 25 

744 Mar17 

7%4 Mar 25 
107 Dec 21 
60'» Dec 22 
62°, D 28 
101'2 Dec 16 
19%¢ Jan 5 
49's Mar 20 

9% Mar 19 
67%% Mar 23 
3172 Jan 6 
29%, Mar 18 
91 Feb 11 
17% Jan 6 
20% Mar 18 


NEW YORK STOCK RECORD 


TOCKS 
NEW YORK STOCK 
EXCHANGE 


Reading Co common 
4% noncum ist preferred 
4% noncum 2nd preterred____50 
Real Silk Hosiery Mills 
Reed Roller Bit Co 
Reeves Bros Inc 
Reis (Robt) & Co— 
$1.25 div prior preference 
Reliable Stores Corp 
Reliance Mig Co common 
Conv pid 342% series 


Remington-Rand common 
$4.50 preferred 
Reo Motors Inc 
Kepubiic Aviation Corp 
Republic Pictures common 
$1 convertible preferred 
Republic Steel Corp com_____No par 
6% conv prior pid series A__100 
Revere Copper & Brass 
CI EE 
Reynelds Metals Co com-__--No par 
Reynolds Spring Co 1 
Reynolds (RJ) ‘Lob class B 
Common 
Preferred 3.60% series... .-- 100 
Preferred 4.50% series 


Rheem Manufacturing Co 
Richfield Oil Corp 
Ritter Company 
Roan Antelope Copper Mines 
Robbiuis Mills luc common 
4.50% preterred scries A 
Robertshaw-Fuliton Controls com-_-_1 
5'2% conv preferred 25 
Rochester Gas & Wi Corp___No par 
Rockwell Spring & Axle Co 5 
Rolin & Haus Co common 
4% preferred series A 
Ronson Art Metal Works Inc 
Royal ‘l'ypewriter 
Ruberoki Co (The) 
Ruppert (Jacob) — 


Galewuy Sivres commun____-___-__5 
4% pvreterred 
4%% conv preferred 
Bt Joseph Lend Co 
St Joseph Light & Power___No par 
St L San F Ry Co common-__No par 
Preferred series A 5% 
Bt Louis Southwestern Ry Co___100 
5% noncum prelerred 1 
St Regis Paper Co common 
[st pfd 4.40% series A 
Bangamo Electric Co 
Savage Arms Corp 
Schenley Industries Inc... _. 1. 40 
Gea GOlR edencscnumeccce -~15¢ 


Scott Paper Co common_-..No par 
$3.40 preferred 
$4 preterred 
Bcovill Mfg Co common 
3.65% preferred 
4.30% conv preferred 
Scranton Elec Co (The) com 
3.35% preferred 
Seaboard Air Line RR Co 


$5.75 sink fund preferred_No par 
Seaboard Oil Co of Del No par 
Seagrave Corp 5 
Sears Roebuck & Co 


Beeger Refrigerator Co 
Seiberling Rubber Cu 
Serve! Inc common 
$4.50 preferred 
Shamrock Oil & Gas 
Sharon Steel Corp 
Shattuck (Prank G) 
Sheaffer (W A) Pen Co 
Shell Oil Corp 
Sheller Mfg Corp 
Sheraton Corp of America 
Simmons Co 
Simonds Saw & Steel 
Sinclair Oil Corp No par 
IE OU litte as cine enases 25 
Bmith (A O) Corp 


Smith (Alexander) Ince common __20 
3'2% prelerred 
4.20% preferred 
Smith-Corona Inc 
Smith-Douglass.Co Ine 
Socony Vacuum Oil Co Inc 
Solar Aircraft Co 1 
Solvay American Corp 4% pfd__100 
South Amer Gold & Platinum____1 
South Carolina E & G Co com_4.50 
5% pretlerred 
South Porto Rico Sugar com_No par 
2... 7 eee 25 
Southern California Edison_____- 25 
Southern Co (The) 
South Indiana Gas & Elec__No par 
Southern Natural Gas Co______ 7.50 
South’n Pacific Co (Del)_.-_No par 


Southern Railway common __No par 
5° non-cum preferred 
Mobile & Ohio stk tr ctfs_.._100 
Spalding (A G) & Bros Inc 
Sparks Withington Co_._____ N 
Spear & Co common 
$5.50 preferred No par 
Spencer Chemical Co common. 
4.50% conv 2nd preferred 
4.60% preferred —_ 
Spencer Kellogg & Sons 
Sperry Corp (The) 
Spiegel Inc common 
Conv $4.50 pid (stamped)_No par 
Square D C 5 
Standard Brands Inc com___No par 
$2.50 preferred No par 
Standard Coil Products Co Inc____1 
Standard’ Gas & Electric Co_No par 


re to ww 


Continued—Page 10 


LOW AND HIGH SALE PRICES 

Monday Tuesday Wednesday Thursday 
Jan, 18 Jan. 19 Jan. <0 Jan. 71 
27% 27°s 28 27 % 2 27% 28 
33% *33 33% 3: 33 33% 33% 
9 Bs 9 7 9 9 9', 
267% 26%, 27% ‘ 27'4 *26%— 27% 
3742 36 37% 36 37%. 36 37+ 
33 3: 323 ° 52% *32 321, 
28 : 27'2 28 274 28 
17%% , 14 "16 

1: : 342 13'2 13% 


= 


Ww to 


-« 


WaT OO Ow +! 
c 


5 ‘ 4° 5 4%s 
29'2 2s : 26 29 28 
10 ‘ ">" 10'%4 

59'2 


387% 


83 
98'2 100 


26'2 


2774 
1842 
2442 
42'4 
19%, 
“147% 150 
"94 99 
75% 74 
16 16%s 
59', 60 
1442 14'2 


395, 397% 

90'2 90%, 
118%, 119 

3242 3342 

187, 19 

257, 26%% 

66'2 67 
#225 240 
*130 165 

21 

95 

*25 

*11% 

217% 


125% 


71 
*92 


27'8 

86 
103'2 

173% 
“74 


24 a 


“131 


IW O11 OO 


ov 


Friday 
Jan. * 


277% 
3344 
946 
*26°% 
*36 
32 
"2744 
18's 
13'4 


~~ 
- 


Sales for 
the Week 
Shares 


15,900 
1,800 
36,900 
900 


100 
100 
909 
2,100 


100 
100 
60 


16,300 
300 
4.800 
17,600 
5,206 
2,000 
43,900 


6,200 
62,200 
10,90) 

1,800 
41,3800 


600 


a 
MIN OS 


w 


~ 
Ww 
] 





For footnotes see page 26. 





























Ran 
treat ne NEW YORK 
owest md 
High R 
50% Jan 3 est L ange for Year STO 
"05 1953 
70% Oc 64% Ju gw ST ©) 
72 7 a = 92 —_ 4 49% Sep 21 Highest NEW sg EC RD Continued—Pa (413) 25 
35% Oct 23 = Jan 25 ja Sep 15 59% Jan 58 St EXCHANGE CK ge 11 
94 Jan 10 “G+ e aE a ~ HS 81% Jan 2 . 8 andard Oil of C Par Monday LOW AN ] 
11% Oct 30 10042 Sep 18 31 Sep 21 % Jan 5 tandard Oil of alifornia__No Jan. 18 Tuesday D HIGH SALE : 
ea 15% Jan § 94 May 11° 30% ‘ 4%, Jan 5 — Oil of bape en = 55% 561 Jan. 1 Wednesday ‘ 
36% May 2 $2") woos 852 Dec 30 00'2 Jan 12 tandard Oil ew Jersey_- 3 72M 72%, 555% che Jan. 20 Thursda 
13% 45 —_ 8%, 134% M 3449 of. Ohio c ---15 72h2 12% ® 56% J y F Sales f 
Ton. o per SS Sime 6 oa an tt ja ns ees ommon_+_10 14¥e 74% 72% 72% 55%4 56% on, 2 riday the Week 
ao aes . Se 2 105¢ Dec 30 474 es > a Po — peri a ies 38” 108” a oe 72% 74 we ee ae or Shares 
32% Oct 2944 Apr 3087 ae si me ee a5 ° Seerche. lag os a Scns kd -- o “Yo "98" 993 36 36M ii. 16% ++ a 100 
44'2 Ja Se. a 38 De terchi B "es 1 : A ; Va 2 76% 75% ’ 
n 8 251 un 24 361 c 21 Ste ros Stor -o---- No par 2 12: 9% 97, 98 993 36 361, 15% 765 16,100 
*8! Ve Nov 2: 6 Ye Jan rling D es Ince__ °43 8 12Y a“ . 99% 4 36% ay vis 
“su May a 22% a v 23 371% 2 » 312% = mer 3 -- ee 11% * ‘ rt 12M 12%. nae on 99% a oy, “000 
Hike ie Fee eee | ee — on, ue me ae. ies Fa ea a 
16% Nov - a oo 12% Dec 29 ta mg: ater 15 = = 38 38% ae 11% on 44% 12% 12% 2,000 
an e y «04 65 934 ‘g ‘ ; > 
Sinica SeMEsS 8 ake i EER Sat a Cpa [ER EE: RE 4g 
mg SERA SNE BER Ce a a Bf BE BE RE RE 
{at Nov 47 08 =e) ae i0 ie Fed 2» Studebal 5 oe a or 13% 12% a eee — eiaatien 26%. 26% "430 
Apr 4 i Jan 2) -< = Déc 14 <aker.cCom ._........ Nop “17 18% 12% 12% 14% 213 8,600 
79% Ja 101% Jun 8% Sep 29 A Sunbeam * Fara par 22% 8M ©1773 2% 12% 14% 21% 21% 
Set ame Sone Bae ag <5 See ee aes ae an. ees nm 21% 2.500 
18% Oct 6 119% Feb 15 cue Nov 18 99 Feb 2 Sn Gaieniees Colts commien... . 32% onte 21. 21 Va oie pa be, 174 3 13 — 1'800 
22% Jan v8 24% Apr 3 1e* July 7 82% Jan’ 5 gin 90, series 8 ep common—————- > °32% 33 fe © 32 a i + gi ote: ee 2' 600 
Dec 18 Mg Jun 16 - p 14 17) 6Jan 6 Co co sferred__-No pa 93 . #314 2 32 2 21%, § ‘8 223, 200 
264% A 23% Se 21% Mar : Class mnion —- — oa? olan 1% 32% nu 2 44 21% 4 23 
pr p 30 ‘y ar 25 A 442% Sl 90 t 93 31% 32 3 20 . 6,300 
63 May 1 : 19% Sep 16 — Jan 26 Susey Oil Corp nee Sasend 4 694 70 "90 ose 9% aa °31 =" 32 sate 40,900 
8% O 70% D Ye Mar 26 Vee -preferred& mmon_____ “115 115? 10% 7 H+ “90 Ye gy, *31Y, by 1,800 
490 Oct 7 1% Jan 66 Sep 1 5'2% conv Sad ak aes Simin ~ 17% oon 115% asmie 70 92% 92. 9% 9% 32% : 
19 Oc 17 570 Apr 18 634 Nov 5 73% Nov 1 n pid ser 1950__ *94l, 25 8 17% 542 °115% 70 My 70 92 °99 4 9% 3,000 
224 ape 26 27% Sen 28 520, May 2 10% Jan as Sunshine Biscuit od "21% 22 24% 24% 17% ‘8 115% siete 70 V4 7% " 10 
Rr te BE + 4 13% Sep 15 660 Dec 22 Svaching Mak s Inc----..-- 12.5 21% 21% *24% 25 17% 18% *115% 116 3,460 
10% Jan & 112% No 25 Jan 22% Jan 20 | | uperior Oi Ditsheaaoet 4 72, 72% 21% 217 243%, 243, 17% 110 
3¢ 4 n 24 14% v 24 100 14 32 20 Su . of Callen... 10c » 727 e 21% 24% 2434 Rit, 18% 
Set: wee) sae Set ieee te 39 ae ee Se 
fay an 2 “4 Jan 13 ov 6 ad: Pamee. Ge eammen.i 60 7Y, 73% V4 22 
Bi} Ghee Bee a ate. aateneraieds comme a os 
fay.1 9% Aug 25 Ye Sep 21 4Dec 14 8 © of America (The) ..4 10 32% 32) x14% 14% *660 a™ BY, /2 13% 73% 
5 Va Oct 23 115 Dec 4 718 Sep 30 40 Jan 5 wift & Co erica (The)--4.1 ®113 ‘4 32 Va 15! 690 °66 Ye 88M 3% 
; a ee --4.1635 115% 5\ 60 6 7% 1,300 
7% Jan 21 97% Jun 16 86 =May 22 Sylvania Elec Prod ------------- 25 17% 175 *113 Ry tre 32%, 15% 15% e% *660 » a 9.000 
suBep 15 | Pee oe $4 prolérred -. Ine com_.__7.50 44% 44% ~ Ae «ils b+trs ia . sein 15% 15% sie 
4 Feb 28 Symington Goul aoe a ~ ao aw 3 44%_ 4434 17% 179% = a9 4 31% 32% a 
8 Gould Corp ...--No par omnes 83Y 2 33% 3": Sone 17% 1734 113 115% 1,700 
—— Se a ae ae mei ie ee 
34 Yo 5M 5% 105% ° 832 8442 (33% 33% 44% 44% 600 
” 4 4 y 5Y, 7 2 , 
Rt RE ae ee 4 a aa ea 
50% Oct 16 1G" Dee 23 2 Jan 20 % Nov 17 Tale 5% 5% 
27% Ost 46 60% Jun 29 ae i se Ope 32 Zoterts- tus (sane) . 2,200 
Ya Apr i5 116% — a o4° tan 18 = 5B ee - fet sy > = —_? 1s 
po OE rage = , yl4 - van 2 oe 2* FT pay, 8 ® 15% 
32% Oct 1 4 18% De 54% Apr ennesste Corp -------.-------- 14% - 15 
6 oa Soe r © is ¥, i as eee ce /2 14¥ a” 6 
aes Saaee eee , ee Seen nes Fee ee ee 
t 1 Y2 Sep 14 % Oct 15 ut-Suetas..._... Boe 95 42). ’ 14! ots 
Boe, eee. s aes Sees er So! Be Be Bs sth A ts a 
Ya Jan : ec ct T ncific Coal & Oi... o 42 + 597 43. 14% 800 
10% Nov = 46 '%°"Nov 4 103 Sep A 4 165 Jan 23 Texas Pacifie pra oe 1 5% 90 88 42% rte 60'2 60% 43 43 14% on 
18% 18% Ja 37% J 138 °M Sub si nd ‘Trust ----10 38% 5% 89% 43% 4, 60% 43 ’ 
35! Va Dec + -_ Feb 4 11% Dec = ton Mar ; mass AS reat hing > 109 (111 Ve 38% an i, 52, 2 89% 424 42% 5,600 
3% Feb 14 Aug 31 Ye Jan 20 wat Ibe comaton...... No lll 1 110 * 37 4 53 4 7'600 
354 14% Mar $1.25 common ---NO par 47% 11 1 1144 1 734 38% 4 534 ’ 
10% Oct 10 5% ‘Nov 17 42 ar10. That ‘conv preferred__..__No 50c 7% 47} 12 114 13 1149 37. 373 10,600 
cl erred _— . i 4 4 i . 
Moria 16% Jan 28 onaeie Mar 26 qnse Sony paste Da toucaeun  . 47% 47% > 12% 116 nia oa : 6,900 
- 2° Ve “= 3 - KY 1 1 4 3 
a - le a a OR A, Des 38 18m 8 etenes——..-. Né pas 14%4 143 13% 13% o1% 1% welt ws Trt 11,600 
8% Jan ‘11 4- Jan 18 40 Jun 4 9% Jan 14 ape Pair 41% 42 143%, 14% 14 ae We 1%, 47 47 Me 400 
+t" May’ 1 sane Feb 8 + _ 15 fm — 27 —— Co common ._No par 41%2 41% ae 15% ? 14 ome 1% — 
“2 Jan ° 9% Dec ¥4 Oct u conv w-------— "BY, » 413 5 15% Ye 14 , 
2" jun 47 98% July ‘3 41% Sep 13 14% i Mar 13 7 svannav tee preterred__ “56 Me Fr 8Ye = BY, 1% 4 o, 8 mere 
Ie jun 2331 July 28 a Jan tot! - _ a ransit Corp-No par 40% 41 yf ive ‘7; oe ae 2270 
bs Oct 22 « b July 28 Nov 30 an 2 pson Prodticis - letiesieetenteeineiestenteteatenied 1 1% 2 Y, *41 42 1% 71% BY BY ’ 
39% Oct 23 24 tie July 7 16 — Nov 27 3% 4 Jan 28 atx preferred ne Inc com__..-_- ; 10 10% 1% 1% 40% -_ } 1% 73 B82 BY 
116% Jan‘ 3 49 Jam 2 19% Oct 14 292 Mar 27 hompson-Starrett Co com__Neé 100 51% 51% 10 10! 21%, «1% 40% 42 s V4 a, 100 
12% Dee 15 113 — . wae. Tide Wi preference Co com_-No par lhe ¢* 94% ++ ha 53% "10 10% wh 1% °40% 42 1,900 
«21% Jan YeJun 10 13% Ma: 5 Timk ater Associuted Oll_- No par % 1% 95% 52% 54 10 =: 10! 1% 2 40 
16% Oct at, 27% Mar 12 oi Ye Mar 25 ° Seteme Meee Shame. Tm 10 17% 18 vanae 1% aa 95 “4 53 V2 54, 10 Ye 10% 600 
224 Nov 23% Jan 3a Sep 14 ison Co (The) ..._- No par , 2 21 3 “2 18% “4 1% 94% 94! 53% 54% 200 
134% Jan 18 2u May : 12% Sep 14 pe te Mar 19 ‘ Tr he) , es 5 37% 38% 20% 21Y, 18% 18% 14,4 it, "94% 95% 5,300 
105 Jan So 17% Dec 9 17 Dec 10 “% Feb 25 T ansamerica Cor 12% 12% beth 38 Y% = Ye 21% 17% 18 1% 1% 10 
15% Jan 3 112% Dee 15 saa Sep 15 25 Feb 2 arene World a : . 7 2% 12% aoa 38% 21% 211% ~ 18 1.508 
cote aay 19 ring Ae - 15 “i = 112% ae > Ta Cantine witeme dne-----—_-5 ret 44 26% 2 a 1a% 12% et, asi a 19 See 
ve AU . _ nla ---N@ > 8 33 b'2 63 5 /, ’ 
47% oan = 21% Dec A 2% Jun : 20% Jan 30 o— preferred ~ Corp common. -~ 17 1734 13% 137 26% 26% ” 12% 123, 3,300 
10'% Oct 27 60% Dec 10 157s. Dec 30 41%e Peb 25 ruax-Traer Coal C mage ern No par 16% 16% *17 173% 13% 13% 26 26 Vs 6,300 
8% July 15 14% Dec 16 49 Sep 25 24% Jan 30 Preferred seri 0 common- 112 112% 16% 1634 *17 1734 13% 135 26%, 26% 
29- Jan 31 12% Dee 13’aJdan 2 69%,Jen 30 —— Elecite Ce (conv). 2-250 ,16% 1634 112 112" 16% 17% “17% 17% 13% 14% 17,700 
S%pee'aa. ishlen 4 112 Jan 15 21%e Dec 28 | 20 ony 5% series « © common} “43%. 444 1634 16% LiL ye 112 ie ne. 0 aaa 6,70 
12% Jan 7 35% Sep 25 on Jun 8 one Century Fox ae tinct 50 16% 17. 439% 44% 16% 17% 112112 8 17 17% ~ 
5% Dec 18 I 8 54 City Rap Srehustt bien ib a 1 so) 51 ze 17% 43% 44% 16% 17% 111% 112% 42,400 
Mar 20 Twin Conc prior prete com.-NO per 21% 225 1, 3 Vive 17% 43% 44% ie 11% +4 
+ Coach Co. rred__.....50 13% 127% (21% 21% 52 he 52, 17 17% 43% 44144 7,200 
o-----=----- panes 41 42 13% 14 215% 217 51% 51% 16% 17 ~~ 
_— 1% 73 "41% 42 14° 14- 2144 2134 524% 52%, 2,200 
12 Oc shan 7} °41 i3% 14— 21 ? 

47% Oct 30 15% Feb U vad sine 7% 4 °41% os i > 34,800 
a 7 q 8 91 ° 
isp gun, 3: 3446 Aue 2 10% Sep 14148 violin oe Sie - ae 42 1,900 
43% Jun 2; gee & wig ~¥~ mre 3 Sevme-0 ; = 2,400 

F Jan ‘ Jec 2 3/4 an 15 Jorp 2,400 
23 - +4 72% Dec ~ beers Sep + ts Jan 8 Underwood ofp -----=-7---N pal : 
a 24% Dee 15 oe Jun 16 Su, — 20 Onien enemies sy par 12% 123 jay 
3 May 9 11k Apr 30 o2te Dee 2322 Siero’ Gnibe | Rg Being — : +i + ae aoe 12% 128 
83 ‘2 ion A. 98 July <. 98. Jun 4 22% Dec 16 Union Elec Co Ne pathen....skiee 45% P tig yor 29 ses tay 12% 123 
94 Jan = 91% Jun 5 82 Ye Jun 15 110 Jan Commion “‘whe Mo common __— “7 72% 733 45% 46 6 BY% ay 28%, 29 4 12%% 122 
35% Oct Me 104 Apr 21 7842 Jun 3 97 Jan 6 Preferred $4 co. distributed’’__- ad 22 221% 12%, 14% 4559 46% 4 g! 28% 283, 1,100 
1099 «Jan 2 45% July 90 Jun 18 27% Jan 8 Preferred $3.7 series_____Ne par 21% 22% 22% 22% 73% 749 45% 46— 8 i 3,800 
45% Jan 4 191% Mar 31 37% Jun 10 100'%2 Nov 6 Preferred $3.60 serieSo..-- No coe 106% 106% 22% 22 Ve 22%, 22% 72% 733 44% 45 800 
37% May 1 0% Nov 25 100 Sep 15 44 % Aug 13 Phy $4. se series_____ Ne pat a8% 92 4 107 107 /8 22%, 22%, 21% 223 12V_ 73% 6,900 
26, May } 42% Aug 13 46% Jun 27 ee oe Oil of C: =~ 480 or ane No par 8642 86! B82 92 107 108 22% 22! 2134 21% 22,600 
nw) Se 39 Bep 23-46% Mar 26 nion Pacific RR a — oe ; 8787 882 92 107 107 . 12,700 
107 Jan 30 Rt. Apr 24 my og Mar 26 erat » nencumélalive common____b0 ry 40% 99% 101 a » BI% ths 92 = 108 1,400 
Ve Ju 5034 Dec 2 o1 » preferred... 39° ; 26! i Y,  9¢ 
24% May 1 eJun 3 seat Jen 21 United —_ Car sae SENS a pth 112% yi 40's A 101 120 2 83 3 th 92 150 
a May 1 B+. - 2 2114 D 29 5% Poteet commes. ve os 444 poten 49 wo 112 rt 39% ant 99 Ys Bing 280 
4 Jan 21 ast Dee ssteewe 2. e prele —«~ 35 1 49 «49% 11 3954 397 
i 37 5 ) - 32% rred___ 46 = 44) f 9g C 1 1 39 397 60 
a13 Now 14 107 Sep 18 | BM), biter se Cates ate 1s “i00 105" 105.” 46% 47% 44% 4404 49% 49) 112° 112% 4.800 
57% Oot bay 17% — 4 11 100 July 23 1934 Dec z= 9 Preferred ‘4%ee Inc common___10 105% 105% ae} 4 47 ‘e 44%, 447 pr 49% <a 
26'2 N 70% Mar 13% Jun 16 107 Jan 21 nited Biscuit of series of 1952-1 22% 2: 5% 105! 4. 4834 4% 44% j 
3% Pen 7 33% Feb . 48% Sep a 16% Mar . U $4.50 well, Almerica-- No — 89 ; rie 22! 23 - 10542 105%2 ‘ Da 49% 18. i 
50 Feb 4°s Apr 25 25% Sep 23 61's Jan 5 nited Board & o-<---=<---- No ps 285% 38 Ye 892 801 225% 93 5 107 00 
4% Jan 3 69 Ye po 3% Apr 2: 31% Feb 11 er on en 6 Spyaigtag Corp ~ 0 103%%4 105 38% 3836 893%, 289% 22% 22% “ 400 
5% Nov 19 5% Mar 21 67. Jan 2 -_— Feb 24 Seated can eS nwatione ee 14% 14% 103% 105 38% 385 89% 89% 22% 23% , 
47 Oct 21 10% Feb 11 4% Jun 23 . Feb 18 ed Cig-Whela om No pat 60 60! 14% 14% 105 105 38% 39 89 891% >,600 
15% Dec 22 74 Feb 8 5% Fen 24 5% Jan 29 U $3.50 convertil ie Stores com__30 27% 28 ‘ 61 623 145, 145 105 105 39 39 as 4.700 
14% Oct 22 21% Jan 15 49 Jan 2 on Sep 30 ented Corp (Del) sooieeeed... 308 -« 4% 28 28 Vs 62%4 62% 14% 14% 105 107 2,000 
ig May? 112 Dee 28 vihden 6 ed Dye & Chemical Corp com- -_ ws 7 . 2B%4 28% 62% 63% 14% 14% 29 
53% 0 14% Dec 2¢ 8 Jan 8 U Ls % preferred cal Corp com.1 5 51 78 19 4 4 29 29 634 64 300 
24% — = 64% Jan 30 16% Feb 2 ae nee tric Coal ye 9 9% 5 5 Ve 78 9 8 4 4% 28" 29% 4 200 
304 29% 44 58 ng mee “ 08....... 67 6¢ 9% 10 5 51 18 7 . 4 , 200 
12% Oct 24 4% Sep =: sem ae eS: Gan vagy ae SR 14 +H 69% 9% 10 —_ oe pcan 
5% Jan 30% Jun 17 Mar 27 ed Prut 2% 13 4 14 "67 = 69% 7% 10 5! 
Jan 2 11% Dec 130 37% Unite 6 Se..-- 127 14 6 g! > 16.50 
-- Dec 2° Feb 4s Corn...__....... 2 27 1 8 691 9, 0 
4% Jen 9 73 Ss ae —e 68S + Te Gas are par 46% 473 —_ 12% 13° i414 68 69% 2,400 
Bie ete | Bok ee, eo eee meme eh Sait a a ar ae eT 
1% . Yq De 512 Se an 5 ark C . 344 3 28¥ ant 75 ~ g7 =U 
167 = 20 «4119 Y aon 4 22 Sep 4 101%2 Dec 23 OS8& Park City Mines Co tnen a lit ttn 34 Ve th 285% 23% 47% 48! ‘ — 
16 Jan . 179 May 103% Oct 13 31% Jan 5 U $4.50 Ist prefe curities __ _No )-1 1% Ug 11% 11% 34%, 34% 28% 28 +4 7% 48 
61 M 8 27% De 3 159 Jun 120 Jan 20 S Freight - sean manatee N angel 53% a 1 1% “ 11% 34% 3 a 28% 29 23,800 
ari19 8 =6.66s Sep ; 15% Nov 27 173 Marie U 8 Gypsum Co “T—neper. 933 102h4 53 4 img 13 ite 12” 34% 34% 19,000 
@or footn 56% Nov 30 = Jan 23 «O Y preferred Te 20 24 100% 102% +++, 5434 1% 1% 11% 12- 1.100 
otes see page 26 - 8 Feb 98 4} Hoffman Mact -------100 116% 116! 23% 23% 100% 102% 54% 54% 1% $%1% 12,000 
Va% preferred unery com. *173%4 177 5 1160117 24 24) 100%2 102! 54 549 3,200 
ee 17% 173 175 177 116% 116% 2442 24%, *101 102", >, 800 
57% 57% *17% 173 177177 116% 117% *24Y% 24% - 
: 57% 57% 17% = =17¥. 175177 * 28 119 700 
. s 56% 56% 17 17 "175 177 2.900 
- 5757 a. 50 
"56% 57% 800 
250 
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Range for Previeus 
Year 1962 

Lewest Highest 
16% Jan 3 23% July 21 
x7%e Dec 9 &'2 Nov 24 
35% Oct 23 39% Dec 8 
56 Sep 19 67 Jan 4 
26% Oct 16 34% Mar 21 
x81% Jun 17 90 Mar 28 
90% Dec 31 102% Jan 31 
22% Oct 16 30% Dec 31 
136% Jan 2 146% Feb 6 
53 Oct 30 87'2 Mar 29 
61 Jan 3 682 May 29 
37% Oct 23 422 Dec 31 
138% May 16 144 Jan %4 
19% Oct 20 23 Feb 13 
36%%4 July 25 41 Mayi18 
5% Jan 7 7% Apr 10 
8% Dec 24 10%. Jan 11 
872 Oct 22 94 Jun 27 
2% Apr 23 4% Jan 19 
a i July 25 27 Jan 18 
»Sep 2 3%4 Jan 2 
oi Me May 27 26% Dec 8 
23 May 2 26% Jan 7 
156 Jan 14 169 Aug 6 
11 Apr 24 14% Dec 16 
57 May 23 65 July 28 
282 Apr 15 33% Dec 23 
34 Jan 8 45% Aug 14 
13% Nov 6 1742 Jan 4 
27% Oct 30 31 Jan 16 
10 ©Dec 12 152 Jan 23 
23% Apr 23 25% Dec 9 
116 Apr 17 129 Dee ll 
116 Apr 3 127 Oct 31 
24% Oct 1 32 Jan 2 
87'2Sep 9 93% Apr 29 
18% Oct 24 29% Jan 19 
119 Nov 6 137% Jan 19 
21% Jan 2 274 Dec 31 
11042 Jan 8 £116'% Nov 20 
95 Mari12 103% May 2 
98% Jan 22 1032 Dec 15 
33% Apr 24 37% Jan 4 
x27% Jan 14 31 Jun 13 
35 "%e May 22 44% Jan 11 
16% Apr 8 18 Jan 18 
28% Mar 5 1% Oct 2 
55 Apr 17 68% Dec 29 
11% Jan 2 12% Aug 6 
27 Nov 24 29% Jan 14 
42% Apr 29 51%Jan 7 
8 Dec 22 10% Jan 30 
17'2 Jan 11 21% Dec 3 
98 Jan 12 104%Dec 5§& 
15 Oct 22 20% Jan 30 
25 Jun 3 35% Jan 39 
27% May 15 37 Dec 30 
25% Jan 4 31% Sep 3 
24% Oct 23 28 Dec 31 
16 May 1 18% Jan 21 
19% Feb 19 24% Dec 3 
11% Nov 17 14% July 31 
9% May 3 11% Jan 19 
26 Oct 30 32% Jan 6 
0% Feb 28 64 May 7 
28 Oct 16 41% Jan 9 
21%. May 2 26% Dec 30 
29% Jan 2 3742 Dec 3 
106’ Mar . 11042 Sep 5 
96% Jan 103% Apr 18 
98 Jan > 102 Feb 7 
12 Sep 17 16% Jan 29 
10642 Jan 8 109% July 15 
9% Oct 15 15% Jan 7 
46% Apr 30 5642 Dec 15 
18 Oct 22 26% Dec 23 
34% Oct 21 47 Dec 19 
462 Feb 20 6442 Dec 12 
89 Mar 4 98 Oct 7 
37 Oct 16 45% Feb 11 
24% May 14 27% Nov 21 
35% Feb 20 48% Dec 31 
952 Jan 2 101 Nov 3 
127 Mar 20 127 Mar 20 
32 Oct 30 41% Jan 30 
80 Oct 6 697% Jan 22 
28% Oct 17 34% Jan 7 
25 Oct 23 29% Jan 2 
10% Aug 4 14% Jan 28 
292 Jan 9 32 Apr 28 
17'2 Jan 2 27% Aug 29 
8% Mar 4 13% Dec 17 
8% Oct 22 12% Jan 22 
68% Nov 14 75°94 Feb 13 
12% Aug 18 1412 Jan 15 
15% Apr 2 25% Dec 17 
21% May 7 23% Nov 25 
126%4 Jan 15 138 Nov 26 
51 Oct 16 64 Jan 25 
42'% Apr 17 45% Dec 9 
26'2 Feb 20 32%. Nov 19 
7642 Jan 8 8312 Feb § 
97'2 Feb 20 118 Nov 19 
70'4 Dec 22 7514 Jan 14 
9% Oct 23 13% Feb 1 















































125 


luo 


Range for Year 1953 
Lewest Hig 


13% Nov 23 

7% Oct 22 
34 Sep 14 
57% Dec 11 
22 Oct 23 
70 Oct 26 
74% Nov 98 
23% Aug 31 
127% Sep 18 
37 Oct 6 
54 Dec 31 
33% Sep 15 
135 Aug 31 


17% Dee 10 
35% Dec 4 
6% Jan 2 
6% Dec 22 
722 Dec 30 
1% Dec 31 
15 Dee 31 
1% Nov 17 
22% Jan 14 
23% Dec 15 
155 BSep 3 
14 Feb 2 
61 Jan 7 
26% Jun 10 


30% Sep 15 
1% Dec 22 
27% Dec 8&8 
5% Dec 29 
23%, Apr 6 
May 29 
125% Jun 3 
24% Apr 28 
88 July17 
16% Oct 28 
112 Bep 15 
22% Jun 23 
Jun 6 
92 July 20 
92 Jun 3 
25% Dec 31 
5% Dec 28 
36% Mar 5 
14% Dec 7 
27 Jun 22 


59 Gep 14 
11% Dec 22 
21% Nov 24 
43% Jun 16 
5 Dec 29 
18% Jan 2 
98 Sep 15 
11% Sep 15 
14% Apr 24 
23% Sep 21 
28% Bep 14 
29 Jun 9 


4% Dec 14 
23 Sep 15 


47% Dec 30 
21'2 Dec 15 
18% Sep 11 
11% Feb 17 
1% Sep 21 
a + Oct 5 
Ye Nov 5 

ante Jan 6 
241% Jun 17 
126 Apr 24 
16% Jun 10 
36 Sep 21 
425% Dec 22 
26 Sep 15 
75 Sep 10 
101 Sep 14 
71% May 12 
6% Dec 31 


167 


127 


22% Jan 22 
68 Jan 26 
40% Mari7 


144% Mar 11 


144% Jan 28 


21% Feb 26 
39%. Nov 9 
8% May 25 
92 Mar 19 
90 Mari8é 
4 Maris 
29% Mar 12 
3% May 13 
32% Dec 9 
27 Sep 29 
Feb 17 
19% Dec 30 
682 May 20 
35% Dec 18 


45% Mar 25 
17% Mar 23 
32% Mar 25 
10% Jan 6 
31% Dec 29 
128 Mari9g 
Apr 13 
29. Nov 30 
92 Mar 20 
25% Jan 8 


130% Jan 8 


27% Nov 17 


litvs NOUV 12 
100%4 Dec 24 


100% Oct 30 
35% Feb 2 
30 Feb 19 
64 Dec 7 
18 Mar 4 
20 Jan 15 


10% Mar 2 
13% Mar 10 
29% Jan 9 
52 Dec 22 
9 Feb 27 
25 Mayi12 
105 Feb 4 
17% Apr 16 
18% Nov 20 
33% Mar 19 
37% May 14 
31% Dec 30 
30 Mari6é 
17% Apr 9 
24% Mar 23 


13% Feb 25 
12% Mar 27 
284% Feb 2 
84% Feb 3 
29% Jan § 
28% Jan § 
37% Feb 4 
107% Jan 6 
102 Jan 15 
99% Jan 15 
16% Jan 15 
25% Dec 21 
109 Jan 5 
12% Jan 8 
57% Mar 11 


32% Mar 25 
63% Mar 25 
67%s Mar 16 
oe Sep 2 
« Aug 13 
soi May 18 
52% Dec 3 
99% Jan 12 
22 May 4 
127 Mar 4 
40% Mari7 


30 Jan 8 
30% Dec 21 


12% Jan 8 
32%% Apr 13 
30% May 27 
16°. Oct 15 
11% Mar 26 
74% Mar 10 
13% Jan 4 
357% Dec 
29% Oct ‘ 
135 Jan 2 
19% Dec 22 
53 Jan 2 
48 Jan 30 
35% Mar 17 
86 Mari19 
130% Mar 16 
82 Dec 10 
11% Mari17 





NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE Par 


U 8S Lines Co I nnnnonnn 8 
4%2% preferred______-_- 
U S Pipe & pounéry Co_-____-20 
U 8 Playing Card Co ” 
U 8 Plywood Cerp commen______ 
3%% preferred series A____100 
3%% preferred series B____100 
U S Rubber Co common___™|_—__5 
8% noncum ist preferset_——__ 308 
U S Smelting Ref & Min com-___50 
7% wpreferred__ 50 
U 8S Steel Corp common____Ne par 
1% preferred 100 


U 8 Tobacce Co common..__-No par 
7% noneumulative preferred_._25 
United Stockyards Corp..___.._-1 
United Stores $4.20 noneu 2d pfid-_5 
$6 convertible preferred___No par 
United Wall Paper Inc commen___2 
4% convertible preferred___.50 

















Universal American Corp-.- -1 
Universal-Cyclops Steel Corp._____1 
Universal Leaf Tobacco com_No par 
8% preferred_ 100 
Universal Pictures Co Inc com____1 
4%% preferred___..._.__.___.109 


Utah Power & Light Co_.__No par 


Vv 


Vanadium Corp of America.__.No yd 
Van Norman Co_.-.~......---_ 2.50 
Van Raalte Co Inc_.____...-~.-_10 
Vertientes-Camaguey Sugar Co_.6% 
Vick Chemical Co... ......_.2.50 
Vicks Shreve & Pacific Ry com_.100 
5% noncumulative preferred__100 
Victor Chemical Works common___5 
3'2% preferred 100 
Va-Carolina Chemica] com___No rod 
6% div partic preferred_.____ 
Virginia Elec & Power Co ae 








$5 preferred_____........--...100 
$4.04 dividend preferred___.__109 
$4.20 dividend ene | 
Virginia Ry Co commeon._._.____.- 25 
6% preferred___- 25 
Visking Corp (The)_.....----..- 5 


Vulcan Detinning Co common ____10 





1% preferred. 20 
w 

Wabash RR 4%% preferred____100 
Waldorf System__.......-- ~_No par 
(a Ue 10 
Walker (Hiram) G & W__-.No by 
West Gino ccenswenesonanad 2.50 
Ward Baking Co common.____.___-1 

542% preferred____._........ 100 
Warner Bros Pictures Inc_......_5 
Warner-Hudnut Inc..-......_-.--1 


Warren Foundry & Pipe___— No ax 
Warren Petroleum Corp... _._- 
Washington Gas Light Co_- _Neo _— 
Wash Water Power____._..__No par 








Waukesha Motor Co. 5 
Wayne Knitting Mills ou 
Wayne Pump Co 1 
Webster Investment Co__....__-_-_- 5 


Wesson Oil & Snowdrift com__2.50 
$4 convertible preferred___|\No par 


West lidies Sugar Corp....._._-..1 
West Kentucky Coal Co... -- 4 
West Penn Electric Co____-- No par 
West Penn Power 4%% pfd____100 

4.20% preferred series B__...100 

4.10% preferred series O..._.100 
West Virginia Coal & Coke..._.___ 5 
West Va Pulp & Paper com__.____5 

4%% preferred.__...........100 
Western Air Lines Inc -1 








Western Auto Supply Co 10 
Western Maryland Ry common__109 
4% noncum 2nd preferred_..100 
Western Pacific RR com____No per 
Preferred series A- --100 
Western Union Telegraph_......_19 
Westinghouse Air Brake__...____10 
Westinghouse Electric com ____ ia“ 
3.80% preferred series B_____100 
Weston Elec Inst Corp_____.12.50 
Wheeling & Lake Erie Ry___.___100 
Wheeling Steel Corp com__.__No par 
$5 conv prior preference__No par 
White Dental Mfg (The 8 8)..._20 
White Motor Co 1 








White Sewing Machine common___l 

Prior preference — _20 
\ Se 
Willys-Overland Motors Ine_....._1 
Wilson & Co Inc common___No par 








$4.25 preferred.._.._.......No par 
Wilson-Jones Co-_--- 19 
Winn & Lovett Grocery Co... 1 
Wisconsin Elec Power Co com____19 
ob Oe ..100 


Woodward Iron Co 
Woolworth (F W) 
Worthington Corp common __No par 

Prior preferred 4%% series___100 


Wisconsin Public Service Corp_.10 
1 


Prior pfd 442% conv series___100 
Wrigley (Wm) Jr (Del)__.___No par 
Wyandotte Worsted Co_........__ 5 


Menday 
Jan. 18 
16% 16% 
°g 8% 
37 3742 

*60 61 
24% 24'2 
*70'%2 73 
*81 83 
30% 30% 
138 13842 
40 404, 
*56% 57 
40% 40% 
144% 145 
17% 17% 
*35% 36 
*7% 1% 
72 1% 
*716'2 78% 
1% 1% 
"16% 17% 
1% 1% 
29% 30 
22% 22% 
154 155 
19 19% 
654% 67 
35 35 
37% 38% 
13 13% 
28% 29 
6% 6% 
31% 32% 
*125'% 127% 
*125% 129 
28% 29 
*90% 92 
23% 23% 
130% 130'2 
27 Ye 273% 
114% 114% 
sneae 101 
*100% 101! 
“27 27 
25% 25% 
62 62! 
*15% 15% 
*28 29% 
66 66 
12% 12° 
25% 25% 
52% 52% 
6 6% 
22% 23% 
101% 102 
13% 14 
17% 17% 
29% 30 
32% 32% 
*31 31% 
25% 25% 
13% 14 
*20 20'2 
10% 10% 
*11%4 12 
26 26 “es 
80 80 
18% 19% 
16% 17% 
36% 37 
106% 106% 
*100% 101% 
*97 99 
12% 13 
25 25% 
*108%% 110 
9% 9% 
47% 47% 
25 2544 
53 53 
54% 56 
98 99 
40% 40°54 
24% 25% 
53% 53% 
100 100 
*21 21° 
*122 ie 
32% 32! 
84% 84% 
*26% 27% 
27% 27% 
6 6 
26 26 
21% 22% 
14% 15 
8% 9 
*70 71% 
10% 10% 
*33% 34 
29% 29% 
*132 136 
19% 19° 
*39% 40 
44% 45' 
33%, 34 
80 80 
125 125 
*7B% 7q1 
67% 7 


LOW 4ND HIGH SALE PRICES 


Tuesday 
Jan. 19 


16% 
*8 
37% 
*60 
24% 
*70%2 
*81 
30% 
138 
39% 
5642 
40% 
144% 


17% 
*35 


37% 
12% 
29 
6% 
31 
*125'%2 
*125% 
28% 
*90% 
23% 
129% 
27% 
*113% 
*99% 
101% 
27 
26 
62% 
1542 
*28 


84% 


16% 
8% 
37% 
61 
24% 
73 


Jan. 20 


15% 
*8 


38 
*60% 


37% 
12% 
28% 
6% 

31 
*125'%4 
*125'%2 
28% 
*90% 
22% 


16% 
BY%, 
38 Ye 
60% 
25% 
73 
8&3 
30% 
140% 
4014 
57% 
40% 
145 


38% 
28% 
7 


31% 
127% 
129 

28% 


23% 
129% 
28 
114% 
101 
27% 
26% 
62'% 
15% 
29% 


6714 
12% 
25% 


124% 


84% 
27% 
28% 


Continued—Page 12 


Theorsday 
Jan. 21 


15% 
8 


38% 
*60% 
25% 
*72 
*82 
30% 
140% 
39% 
57 
40% 
144% 


+48 
*25'2 


53% 
543% 


32% 


27% 
5% 


22% 
14% 


16 
8 
38% 
60% 
25% 
7442 
83 
31 
141 
40% 
57% 
40% 
145 


18 
35% 


148'2 
57% 
145% 
17% 


*72 
7% 


1% 
16% 


Ye 


23 

*156 
19% 

*67 


= 
= 


37'2 
12% 
26% 

6% 


*125% 


*125'%2 1 


28% 
*90% 
22% 
1282 
27% 


"97% 
*101% 
27% 

26 ¥ 


15% 
*238 


*136 
19% 
39% 
45 Ma 
33% 
802 

*123 
80'2 
6% 


127% 


Rasen foe 
the Week 
Shares 


11,000 


_ 


= 


= 
Wh 


w 
eo NYS) 


= 


of BRO 


233538 


1,400 


= AwoH 


NN 


=n 


aS 


NS 


NS 


+ 


- 


ge» NO 


fa be No to 


§35883233 


832 


#3 


383833 


! 
' 
i 


, 
8 


tes 
838 


83 


- 


seSeeeseess 33 


w 
= 
f=) 


8 


Yy 
n32"% Jun 5 40'2 Jan 3 31 Bep 14 39% Apr 1 Yale & Towne Mfg Co_........_.. 25 38% 38'4 38! 2 38% 38 38%% 38 38% *38'S 38% 1,700 
13%. Jan 8 21% Oct 3 16% Sep 15 23% Apr 1 Seen GOCw GemGicccacsecececes 23% 24% 2375 24% 2374 24% 23% 24 23% 24 14,900 
39'2 Jan 2 5142 Dec 8 47 Jun 9 53'2 Mar 9 4'2% convertible preferred____50 54 54% 54 54 54% 54% 54 54 54 54 1,000 
27% Oct 16 34 Jan 7 20% Dec 31 3415 Jan 13 Young (L A) Spring & Wire_No par 22 22% 23 23% 23% 23% 23% 24% 23% 23% 2.500 
39% Oct 23 50'2 Jan 2 34 Sep 14 47% Jan 5 Youngstown Sheet & Tube___No par 391%, 39% 3952 40% 40 40% 39% 40% 40 40% 11,700 
15 Oct 15 17% Jan 24 11 Dec 31 16% Jan 2 Youngstown Steel Door...__._No par 12% 12% 12% 12% 12% 12% 12% 12% 123 12% 2,000 
z 
68 Jan 2 88% Nov 28 62% Dec 29 84 Jan 6 Zenith Radio Corp... —_._No par 65 65% 65 6512 65'2 66 65'2 66% 65% 66% 3,800 
4% Nov 17 5S’ Jan 29 3% Oct 28 5% Apr 13 Zonite Products Corp._........__ 1 4% 4% 4% 4% 4% 5 4% 5 4% 4% 1,400 





*Bid and esked prices: 
x Ex-dividend. y Ex-rights. 


no sale on this day. 


tIn receivership, or petition has been filed for the company’s reorganization. a Deferred delivery. r Cash sales. 


wd When distributed. 
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FRIDAY - WEEKLY - YEARLY 
The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 
Pigures after decimal point represent one or more 32nds of a point 
LOW AND HIGH SALE PRICES 
Bange for Previous GOVERNMENT BONDS Monday Tuesday Wednesday Thursday Friday Bales fer 
Year 1952 Range for Year 1953 NEW YORK STOCK Jan. 18 Jan. 19 Jan. 20 Jan. 21 Jan. 22 the Week 
Lewest Highest Lewest Highest EXCHANGE Lew High Low High Low High Lew High Lew High Bonds (8) 
—_ stitiinenes alin apenas 99.24 Mayi2 104.16Dec 4 Treasury 3%s —......_ 1978-1983 *106.4 106.10 *106.12 106.18 *106.22 106.28 *106.22 106.28 *106.20 106.26 oat 
pane staple ap am nntaiinds, an —— #4 -¢ ;. —aoreaie 1955-1960 *102.2 102.6 *102.4 102.8 *102.6 102.10 *1026 102.10 *102.6 102.10 dis 
in ———ae a= — = Cintas ee — Treasury 2%s -_......-.. 1956-1959 *104 104.8 *104 104.8 *104.4 104.12 *104.4 104.12 *104.4 104.12 adi 
am au@nas —_ — = a om _— Treasury 2%s 1961 *102.20 102.24 *102.24 102.28 *102.28 103 *202.26 102.30 *102.26 102.30 alain 
ae ons=an — _—— — —e an ——— Treasury 2%s ___._.______1958-1963 *105.28 106.4 *105.28 106.4 *106 106.8 *106 106.8 *106 106.8 Bad 
_ -_— _ —= -— -_----- -- ——— Treasury 2%s __.._._.___ 1960-1965 *107.28 108.4 *108 108.8 *108 108.8 *108.4 108.12 *108.4 108.12 stants 
eee SC Trvensuiry 2425 ~_--.._.__- 1956-1958 *101.10 101.14 *101.16 101.20 °102.18 101.22 *161.28 101.24 *101.24 101.28 we 
- el — ae )=S ss Temoury 2%25 -_-....._Dec 15 1958 *101.16 101.20 *101.20 101.24 *101.26 101.30 *101.26 101.30 *101.26 101.30 = 
- —_—_— — —- —— i =3s_: Treasury 245 -._._.--__ 1962-1967 *99.18 99.24 *99.24 99.30 *99.30 100.4 *100 4 §= 100.6 *99.30 100.4 a 
36.14 Oa ia =— 1“ Oct 14 ne _— _ ——— Treasury 24%es __......._- 1963-1968 *98.20 98.26 *93.26 939 *99 99.6 "99.2 99.8 *99 99.6 die 
14 36 —— a «= Tengury 2425 ____.. June 1964-1969 "98.4 98.10 *98.12 98.18 *98.18 98.24 *98.20 98.26 *98.18 98.24 4 
969 Oct 14 96.19Jan 9 94.8 Mar25 948 Mar25 Treasury 2%s ____.._Dec 1964-1969 *98.2 98.8 *98.10 98.16 °98.16 98.22 *°98.18 98.24 *98.16 98.22 tse 
96.20 Mar 18 96.25 Dec 9 os eee, pw — Treasury 24s __________1965-1979 *97.26 98 *98.2 98.8 *98.10 98.16 "98.12 98.18 *98.12 98.18 ae 
96.21 Dec 9 96.21 Dec 9 85.20 Oct 23 95.20.0et 23 Treasury 2%s __.......__ 1966-1971 *97.16 97.22 *97.24 97.30 *96.2 98.8 96.4 98.10 *98.4 98.10 : 
90.22 Dee 10 Seat Dee ie _—_ ——— i ——— 3=Treasury 2%5 ______June 1967-1972 *97.8 97.14 ‘*97.16 97.22 *97.26 98 *97.28 98.2 *97.28 98.2 da 
o68 Des 3s 94.38 > oO SS - coe Treasury 242s __..._Sept 1967-1972 *97.6 917.12 *97.14 97.20 *97.26 98 *97.28 98.2 *97.28 98.2 ¥ 
198.4 : 1984 Nov 1 — a )S ss Trensury 2425 ___.-__Dec 1967-1972 *97.8 97.14 *97.16 97.22 *97.26 98 *97.28 98.2 *97.28 98.2 ve: 
Nov 18 4 Nov 18 _ -_-—-- — ——— Treasury 2%s ___._-_-_ 1957-1959 *101.10 101.14 *101.12 101.16 *101.16 101.20 *101.16 101.20 *101.14 101.18 nad 
_ -_—_ = — —— i Treasury 2%5 -....._.June 15 1958 *101.2 101.6 *101.8. 101.12 *101.14 101.18 *101.12 101.16 *101.12 101.16 . 
103.18 jan 35 102.18 a _— _—— aad ena Treasury 2%s _......_.___ 1954-1955 *100.21 100.24 *100.20 100.23 *100.20 100.23 *100.20 100.23 *100.20 100.23 wan 
—  ———  —  ——— Treasury 2%s -_......... 1954-1956  *100.18 100.22 *100.18 100.22 *100:18 100.22 *100.18 100.22 *100.18 100.22 Ja, 
37.19 6c 7 190037 99.14 Oct 23 99.14 Oct 23 EEO cu daimmnensll 1956-1959 *100.16 100.20 *100.22 100.26 *100.26 100.30 *100.24 100.28 *100.24 100.28 Siow 
- . — __— _ _—— %s ___.__June 1959-1962 *99.14 99.20 *99.18 99.24 *99.24 99.30 *99.24 99.30 *99.22 99.28 ated 
- e— lh —-  ——— i + Tromsury 2%5 ____._Dec 1959-1962 *99.14 99.20 *99.18 99.24 *99.22 99.28 *99.22 99.28 *99.22 99.28 anid 
55.18 Get = — — eee SCS Teasury 25 -.---.. —--June 1954 *100.13 100.15 *100.13 100.15 *100.14 100.16 *100.14 100.16 *100.15 100.17 ve 
1i§ 1003 Maris .— ——. — —-— Treasury 2s _..........__ Dec 1954 *100.13 100.15 *100.14 100.16 *100.16 100.18 *100.16 100.18 °*100.16 100.18 wines 
_- _— _— _— ___— — Treasury 2s ___.__ ~~_Dec 1954-1955 *100.12 100.18 *100.12 100.18 *100.14 100.20 *100.10 100.16 *100.10 100.16 sith 
Internationa! Bank for 
93.4 Oct 20 9628Aug 7 90.163un 17 94.16Jan 2 'ae-year'sq"_ © Development 
* an year 3s _._.._._.July 15.1972 *95.4 95.20 96 96 96 96 *95.24 96.16 *95.24 96.16 6,000 
92.12 Oct 22 96.4 Apr 2 91.25 Apr 16 94 July 20 25-year 3s _......Mar 1 1976 95 95 "94.8 95 "948 95 "94.8 95. *95 95.16 3,000 
95 Dec 10 97.24 Feb 27 92 Jun 15 96 Nov 4 30-year 3%s __....Oct 1 198) *96.8 97 96.24 96.24 *96.24 97.16 *97 97.24 *97 97.24 15,000 
98.10 Nov 7 98.10Nov 7 95 July 2 98 Dec 1 23-year 3%s - ..._.May 15 1975 *98.16 99 *98.16 99 *99 99.16 *99 99.16 *99 99.16 ial 
100.15 Dec 17 101 Dec 97.16 May12 101 Oct 26 19-year 3%s ___.__Oct aS 1971 *101 101.16 *101 101.16 *101.8 101.24 *101.8 101.24 °101.12 101.24 E 
o- _— oo --—— 100.16 Nov 30 100.24Nov 4 3-year 3s_.__..__-_ Oct 1956 *101.8 101.16 *101.8 101.16 101.8 101.16 ‘*101.8 101.16 *°*101.12 101.20 --< 
— emuren — i sscsce ~~ ” anne —_ asonee ie) een ee ae 1969 *101.4 101.16 °101.4 101.16 *101.8 101.16 *101.8 101.16 *101.12 101.20 ooo 
Serial bonds of 1950 
—_ a om —— _ a a auwne See due Feb 15 1954 *99.16 100.8 *99.16 1008 *99.16 100.8 *99.16 100.8 *99.16 100.8 oon 
—_ _—-. —_ _-—— —_ ——a == a Se due Feb 15 1955 *98 99 *98 *98 99 *98 99 *98 yy ‘ 
_— _——.. — _-—— _ —— —_ _— See due Feb 15 1956 *96.16 98.16 *96.16 o. 16 *96.16 98.16 *96.16 98.16 *96.16 98.16 — 
as _---— _ -_-—— — _——— = a eee due Feb 15 1957 *95.16 97.16 *05.16 97.16 *95.16 97.16 *95.16 97.16 *95.16 97.16 om= 
_ _—— _ _—— _ ae om —— SRE" due Feb 15 1958 *94.16 96.16 *94.16 96.16 *94.16 96.16 *94.16 96.16 *94.16 96.16 ' 
— _-—--— —_ -_--—-— _— _—— _ —— a due Feb 15 1959 *93.16 95.16 *93.16 95.16 *93.16 95.16 *93.16 95.16 *93.16 95.16 — 
os _—-- — —_—-—— — _—--—. -— ——— aes due Feb 15 1960 *92.16 94.16 *92.16 94.16 *92.16 94.16 *92.16 94.16 *92.16 y 16 --~ 
— _-—--- _ -_-—— _ _——. _— ———== 2s__.........due Feb 15 1961 *91 93 *91 93 *91 93 *91 93 *91 - 
_ a _ — _ ne one en Se Re due Feb 15 1962 *89.16 91.16 *89.16 91.16 *89.16 91.16 *89.16 91.16 *89.16 91. 16 — 
“Bid and asked price. No sales transacted this day. a Odd lot transactions. eOash sale. r Registered bond transactions. 
RANGE FOR WEEK ENDED JANUARY 22 
Friday Week’s Range Friday Week’s Range 
BONDS Interest Last or Friday’s Bends Range for BONDS Interest Last or Friday's Bends Range for 
New York Stock Exchange Peried Sale Price Bid & Asked Seld Year 1953 New Yerk Stock Exchange Period Sale Price Bid & Asked seld Year 1953 
Low High No. Low High Brazil (continued) — Low High No. Low High 
New York City aes Te, SO....« cacatiineeqsunnann June-Dec -- *78'% 80 -- 15 82 
Transit Unification Issue— I need June-Dec ate 78% 78'%2 2 764% 82 
3% Corporate Stock 1980__._..-_-____ _June-Dec 100 99%) 100 174 95 101% i a ar ae June-Dec a *76 8682 _ 78 79 
ee BO, BBntcdenacconngoceanes June-Dec ~e 19% 7942 5 74% 82 
ape. G00ees He. 19... -idicccccccancenoes June-Dec on *78'2 88 cm 715 82 
See oe, BO... .c.ssccmsnonewad June-Dec 79 79 79 5 713% 81 
eee Gee Te. BS. .ncccannsmeesnccoos June-Dec = *92 —_ ies 83% 95 
COE OES ,  —E June-Dec wis *76 88 17 94 
e e.°e@ CO See June-Dec — 719% 79% 19 14 80 
EEE ONES, Oe June-Dec ode *76 81 alls 78 82 
oreign ecurl 1es 3%s series No. 25__--__-.-_--__------ June-Dec — *30 = B 1 poss 16% 80 
oe \ aaa June-Dec re *7842 on 16% 77% ‘ 
ONT | OS aaa June-Der nn *81 88 ry. 78 87 
OH GA LLL June-Dee ae *78 82 a 16 82 
‘ Ms 3%s series No. = POPES aa June-Dee ails *78 82 ist 75% 79'4 
WERTHEIM & CoO : 3% series No. 30_-_--___-____--_- June-Dee 718 15% 79 
T ba Brisbane (City) sinking fund 5s 1957___-_- yo 103% 464 yo fie : bath oy 
elephone Members New Steck Excheng t Sinking fund gold 5s 1958________---_-_- Feb-Aug 7 103% 103 Ya 
. vas » Teletype Caldas (Dept of) 30-yr 3s s {$ bonds 1978_Jan-July  __ 46. 46 1 40% 44% 
REcter 2-2300 120 Broadway, New York NY 1-1693 Canada (Dominion of) 3%s 1961_..---___ Jan-July 103% 103% 14 99% 103% 
= ae Mar-Sent *96 91% 95% 
G5-geert: SUs 19758... cnccaccnascsn~--o- Mar-Sept 96% 95% 96% 16 91% 95% 
Cauca Val (Dept of) 30-yr 3ss4$bds 1978 oe ; = 45 2 oe eee 
&£AChile (Republic) a a sf 7s 1042__._May-Nov °*62% . 
Foreign Gevernment and Munietpal $47s assented 1942_...._.__________- May-Nov 40'% 40*%~ 40'2 1 34 38% 
Agricultural Mortgage Bank (Columbia) — AExternal sinking fund 6s 1960_______ April-Oct *62%4 7 55% 61% 
§4 Guaranteed’ sinking fund 6s 1947____Feb-Aug me *92%, __ - 92% 92% 46s assented 1960__._.....__.__.____ April-Oct < *39 hea 33% 38% 
$4 Guaranteed sinking fund 6s 1948____April-Oct _ *92%4 . 90% 92 AExternal sinking fund 6s Feb 1961_____ Feb-Aug i *62%%4 - 55% 61% 
Akershua (Kingdom of Norway) 4s 1968_..Mar-Sep ; 106 100 4 95% 101 46s assented Feb 1961________._______Feb-Aug *39 34% 38% 
$4Antioquia (Dept) collateral 7s A 1945__Jan-Juiy *70 = 65 70'2 ARy external sinking fund 6s Jan 1961__Jan-July ©62% in 55% 61% 
§4External sinking fund 7s ser B 1945__Jan-July *70 pa 65 70% A6s assented Jan 1961_...-...______- Jan-July ie 41 41 1 33% 38% 
$4 External sinking fund 7s ser C 1946.Jan-July *70 : 70 70'2 AExternal sinking fund 6s Sept 1961___Mar-Sept *62% 58% 61% 
$4External sinking fund 7s ser D 1945__Jan-July 71 71 2 65 70'2 46s assented Sept 1961_.__...----____ Mar-Sept 39% 39°, 40'% 2 34% 38% 
4External sinking fund 7s 1st ser 1957_April-Oct *70 : 68% 72 AExternal sinking fund 6s 1962________ April-Oct : *62% 55% 59% 
4External sec sink fd 7s 2nd ser 1957_April-Oct : *70 : 65 70 46s assented 1962_......._=.-.._..__ April-Oct *39 sail 33% 38'2 
4SExternal sec sink fd 7s 3rd ser 1957_April-Oct *7 65% 70'2 SExterna! sinking fund 6s 1963________ May-Nov 63% 63'2 1 55% 612 
20-year 3s s f $ bonds 1978___.--.....- Jan-July 46 45% 416% 22 40% 44% O6s assented 1963__._.___...__________ _ May-Nov *39 33% 38% 
Antwerp (City) external 5s 1958_.-.-_~- June-Dec 105% 105% 2 101 105 Exti sink fund $ bonds 3s 1993 June-Dec 39 3234 39% 192 32% 38% 
Australia (Commonwealth) 5s 1955_.__._._.___.Jan-July 101% 101 % 101% 75 100% 102% AChile Mortgage Bank 6%s8 1957 .-----_- June-Dec *62% 57% 582 
10-year 3%s 1956-.---------- serermansnanaeind Feb-Aug 100% 100 100'% 23 95% 100 O6%s assented 1957__..._...____- __June-Dec *39 34% 38% 
8 So Ee _June-Dec 100% 100‘ 29 94% 100 ABinking fund 6%s 1961__......---_- June-Dec ; "62% 554% 61% 
30-year 3's 1967__.............._..__June-Dec 97% 97% 9% 30 88% 97% A6%s assented 1961_____...___--____ June-Dec #39 34% 36% 
20-year 3's 1966__._._._.____.____________June-Dec¢ 97% 97% 98 56 88% 97% AGuaranteed sinking fund 6s 1961____April-Oct *62%% 58 61% 
SS ee Feb-Aueg 97% 9734 98% 40 88 97" 46s assented 1961__._______________. April-Oct i *39 " ‘oui 34% 3842 
Belgium (Kingdom of) extl 7s 1955_.____June-Dec 109 109 109 15 108% 113 SGuaranteed sinking fund 6s 1962___--. May-Nov *62% 55% 59% 
§4Brazil (U S of) external 8s 1941_______June-Dec . 95% “a 91 95% A6s assented 1962.............__.__ May-Nov °39 x 33% 38% 
Stamped pursuant to Plan A interest 4Chilean Consol Municipal 7s 1960. .__- Mar-Sept *62% 55% 61% 
Seeeees 60656 3OS........ccnnn June-Dec = 59% 59% 1 59 63% 417s assented 1960_ Sept aS Mar-Sept #39 35% 37% 
4SExternal s f 62s of 1926 due 1957____April-Oct - *90\6 7 86 92 4Chinese (Hukuang Ry) “55 1951 aciiadalataiaeaiial June-Dec ; *64%2 1% - 4% 8 
Stamped pursuant to Plan A (interest 
reduced to 3.375%) 1979_...__._April-Oct 3 60 60 3 55 61% 
A4External s {f 6%s of 1927 due 1957____April-Oct a *90 “% ‘ 86 92 
Stamped pursuant to Plan A (interest 
reduced to 3.375%) 1979_..._______ April-Oct 1 *60% 66 55 61% . . . ° 
§$A%s (Central Ry) 1952.............___ June-Dec *93'2 , 89 93% For Financial Institutions 
Stamped pursuant to Plan A (interest “~ 
reduced to 3.5%) 1978_.._._._._.______Jume-Dec én "61% 64 a 68 63 F O R EK I G N ~ E C U R I T I I ~ 
5% funding bonds of 1931 dne 1951 ¥ 4 
Stamped pursuant to Plan A (interest 
reduced to 3.375%) 1979__._.__._____April-Oct sin 59% 59% 12 56% 61% FIRM TRADING MARKETS 
External dollar bonds of 1944 (Plan B)— 
i. gf. i ee _June-Dec FA *79 80 . ae af 
Se ee ears June-Dec *77%— 80 d 4 7a 
i SC ene June-Dec 16% 77% 7 74% 80 ARL MARES & : oO. INC, 
Foe a ees June-Dec 17% 7% 17% 4 4 ++ — a ee 
ST) "ES, ee , 77% 77% 4%2 
CO Se _June-Dec ©8514 . . B80 89 FOREIGN SECURITIES SPECIALISTS 
a series = SS ae _June-Dec ° 807% 74 82 Y 
ae June-Dec *B87 16% 87% ew - 
a — a Oe ee June-Dec °91 85 97'2 50 Broad St., N York 4, N. 
OO Lee °78 82 7 80% o 
a: 2... ieee o78 73% 82% Telephone HAnover 2-0050 Tetetype NY 1-971 
i IG  _y—————————————— *76 79 92 
UY Pe June-Dec 76 76 2 74 81% 
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Friday 
BONDS Interest Last 
New York Stock Exchange Period Sale Price 
Colombia (Republic ofi— 
46s of 1928 Oct 1961.........-..--<<- April-Océ 
46s of 1927 Jan 1961------------------Jan-July 
3s ext sinking fund dollar bonds 1970---Apru-Oct 3% 
$AColombia Mortgage Bauk 6'2s 1947----April-Oct 
$A4Sinking fund 7s of 1926 due 1946_---May-Nov 
$A4Sinking fund 7s of 1927 due 1947----Feb-Aug 
$ACopenhagen (City) 5s 1952 June-Dec 100 4 
25-year gold 4'2s 1953__--------------- May-Nov 100 "4 
$ACosta Rica (Republic of) 7s 1951 .~--May-Nov 
Cuba (Republic of) 4/2s external 1977----June-Dec 114 
Cundinamarca ‘(Dept olfi— 
30-year 3s sinking fund $ bonds 1978..--Jan-July 
Czechoslovakia (State)— 
Stamped assented (interest reduced to 
6%) extended to 1960_..._______-_April-Oct 
Denmark (Kingdom of) extl 5'2s 1955_.--_Feb-Aug 99 
Externaj] gold 44s 1962___-..--....-.-- April-Oct 101'% 
Caled Bonds — — 100', 
El Salvador (Republic of)— 
4s extl s { dollar bonds Jan 1 1976_._._Jan-July 
3%2s extl s { dollar bonds Jan 1 1976__-_Jan-July 
3s extl s f dollar bonds Jan 1 1976... -- Jar-July 
4Estonia (Republic of) 7s 1967-.--..-.-- Jan-July 
German (Federal Republic of) 
External loan of 1924 
5! doliar bonds 1969 .--April-Oct 68% 
3s dollar bonds 1972 April-Oc! 50 
International loan of 1930 
5s dollar bonds 1980 June-Dec 64 
2s dollar bonds 1972 June-Dec 50 
German ‘extl loan 1924 Dawes loan 
7s gold bonds 1949 April-Oct 85 
German Govt International «Young joan: 
5425 loan 1930 due 1965 June-Dec 17% 
Greui Cuisolidated Elec Power— 
$4%s list mtge series A 1944__._._...._Feb-Aug 
Ws ser A 1944 extended to 1954_---.-.-. Feb-Aug 
§A46%25 Ist & gen mtge 1950 . _._.Jan-July 
642s due 1950 extended to 1960____--.-.- Jan-July 
Greek Goveriiment— 
4% part paid 1964........... acmmenniibend May-Nop 5% 
eee I : . ocecinaicncsinbeeeoed Peb-Aug 6 
Belsinyiors (Cily) external G'zs 1960... - April-Oct 
Italian (Republic) — 
30-year ext s f 3s 1977___-- .---.---Jén-June 54 
Italia: Credit Cousortium tor Public Works 
30-yi gid ext s [ 3s 1977 _.__Jan-June 52 


$4%s series B 1947_- a 4 — Mar-Sept 


Italian Public Utility In titute 


30-yr gtd ext s f 3s 1977 __._.__dan-June 
§4External 7s 1952 — m .-Jan-July 
$Altaly (Kingdom of) 7s 1951 ..June-Dee 
Japanese (Imperial Govt)— 
46%s extl loan of °24 1244--.......... Feb-Aug 


6¥es due 1954 extended to 
45'25 extl loun of "30 1965 
6¥es due 1965 extended to 1975 
4SJugosiavia (Stute Mige Baik) 7s 
4Medeillin (Colombia) G45 1954 
30-yeur 3s s i $ bonds 1N7U 
Mexican Irrigation-— 

$44%s assetited (1922 wagreement) 
§44)os small 1943_- — —_ ‘ = 
4SNew assented (1942 agreemt) 1968. Jan-July 
48mall 1968 


1964 __ Feb-Aug 
~--~--AMuy-Nov 
onuhsinees May-Nov 
1957. Anril-Oct 
ee Jutie-Dec 
ttt ated Jan-July 


1943_.May-Nor 


Mexico (Republic of )— 
845s of 1899 due 1945_-.----- Quar-Jan 
eee ‘ SSS 
§A45mall ah = : ila 
$45s assented (1922 agrecni't) 1945_.Quar-Jan 
§ALarge IE ee ee oS ae 
§45mall ; ‘ ‘ Samaean 
46s new ussented (1942 agree't) I9G3Jan-July 
ESSAI ai SND Pe 
0 ee a 
44s of 1904 (assented to 1922 agree’t) 
SL, WINN? tisdicitesacenadetien eee, June-Dec 
445 new assented (1942 agree't) 1968. Jan-July 
$44s of 1910 (assented to 1922 agree- 
 -. see ee 
 sppchlecctape sees 
44s new assented (1942 uweree'l) 1963_Jan-Ju 
i . wtraonicind 


ese SOD ddésbiiieiie. demnadeill Jan-Jul 
$ASmali _- ious ; PR EAS: of 

46s lew ussetited (1942 agree’t) 1963_Jan-Jul 
I at ~ 
$4Milan (City of) 6'2s 1952._._....___ April-Oct 


as Geraes (Slate)— 
48ecured ext! sinking fund G'%s 1958__Mar-Sept 
Stamped pursuant tu Plan A (interest 
reduced to 2.125'1) 200#8__________ Mar-Sept 
48ecured ex'l sinking fund 6445 1959__Mar-Sept 
Stamped pursuant to Play A (interest 
Feduced to 2.125%). 2008....... _. Mar-Sept 


Setherlands (Kingdom of) 3%4s 1957_....May-Novw 
Norway (Kingdom of) 4'2s 1956_____.____ Mar-Sept 
External sinking fund 444s 1965_______ April-Oct 
4¢ sinking fund external loan 1963_._..Feb-Aug 
3%s sinking fund external 1957...___..April-Oct 


Municipal Bank ext) sink fund 5s 1970__June-Dec 
Oriental Development Co Lid— eerie: 
$A6s ext] loan (30-yr) 1953____- 
@s due 1953 extended to 1963_________ __ Mar-Sept 
45%s5 extl loan (30-yr) 1958 -.-.---May-Nov 
S¥%s due 158 extended to 1968________ May-Nov 
Oslo (City) sinking fund 4'2s 1955. | . 


-~--..Mar-Sept 


$4Pernambico (Siate of) 7s ea te 
Stamped pursuant to Plan A rinterest ‘ 
reduced to 2.125°.). 2008_._____ -Se 
4Peru (Republic of) external 7s aad —_Bdnecpons 
4Nat loan exti s { 6s Ist serie 1960__June-Dec 
4Nat loan exti s { Gs 2ud serie 1961__April-Oct 
G4Polaid (Republic of) £0ld 6s 1940____April-Oct 
44425 assented 195u ~ _.....April-Oct 
§48tabiiization loan sink fund 78 1947__April-Oct 
4425 assented 1968___. ions ___April-Oct 
§4External sinking fund 2old 8s 1950 $ Jan-July 
44'2s assented 1963......._____ Jan-Juij 
Porto Alegre (City of) — Yan i 
“ft ~~ stamped pursuant to Plan A 
Nterest reduced to 2.375%) 200 im- ¥ 
te 1966 stamped pursuant to Plan A en 03 
interest reduced to 2.25%) 2006€ Jul 
GARio de Jatieiro (City of) 8 M6. . pe we 
ae om pursuant to Plan A (interest — ; rc 
reduced to 2.375%) 2001 _. pri 
$4External secured 6'. 1953 a. 
.—~ pursuant to Plan A (interest . “28 
Tecuced to 2%.) 2012 4 
Bio Grande do Sul ‘Biate ae wuarane 
§48s external loan of 1921 1946_______April-oct 
a pursuant to Plan A (interest . 
reduced to 25%) 1999 
466 exteriial sinking fund gold 1968 ioeade 
Stamped pursuant to Plan A (interest , a 
reduced to 2%) 2012 June-De 
4% external ioan of 1926 due 1966 Biay-Nes 
Stamped pursuant to Plan A (interest Bc oun 


1 9 95° , 
Fec..ced to 2.25 a 2004 _June-Dec 








For footnoies see pe | 


1467% 
87° 


80's 


il 
iS 


il 


Week's 
or Friday's 
Bid & Asked 

Low 


100'4 100%4 
190'4 100'2 


44'2 45 
11344 114 
45'2 45 


39%, 39% 


99%5 99735 
191 101° 
100',4 100'% 
62'%_ 85% 
65 65% 
58). 58)2 


15'2 17 


68% 73% 
50 53% 
64 677% 
49% 53% 
85 897% 
77% 81% 
*162%%4 
*99%, 100% 
1562 156! 
98' 99'2 
3! 27% 


High 


52% 547% 
92% 53%: 
92 
53 54 
92 
95 95 
146%% 147'4 
%7's BT's 
129 
60'4 61 
22'%2 22%2 
69 
46 «46 
934 10 
1672 
*167s_ 18 
17%q «174% 
10 10 
*15%% 
15%. 15%% 
18 19 
18 18 "4 
92 
*53 
34 36 %2 
*53 
33%2 33%% 


101'%4 102 


101 101 ‘se 
101% 102 
100 100 
96% 99 
102°%4 102%, 
133 5 
78'. 79 
118%. 118%. 
W% Ti. 
100754 

50 

33's 36 
55'2 58 
56%, 562 
55'2 58 

8!2 

9% 11 
17 19 

9%, li 
147, 1 

ll 11 
38 

37 40 
46 

32 

49 

67 

44'6 

56 

I6°4 7 
56! 

7 42 


NEW YORK BOND RECORD 


FOR WEEK ENDED JANUARY 22 


RANGE 
Bonds Range for 
Sold Year 1953 
No. Low High 
98'2 103% 
9842 100 
31 4948 54'2 
62 62 
62 63% 
93 9% 
14 90% 101 
9 88's 1000's 
13 37's 45 
175 111% 117 
28 41% 44% 
5 29% 42 
52 100 102 
54 91% 101% 
1 _ 
82 82% 
6 62 654 
1 55 5842 
‘ 10% 16% 
253 
52 
183 
389 
261 
238 
149'2 161% 
; 96 100 
2 138% 154%%4 
6 93 98's 
112 10 20% 
9! BY2 1942 
. 93 98 
95 44 54" 
51 42" 3 
76%2 89 
107 43 5§4'% 
80 01% 
2 718 92 
25 129 145'% 
6 77% 89 
107 128 
17 64's 81 
10 10% 18 
67 70% 
5 41% 44% 
6 “8% 9% 
9 Ye 9% 
oa 16% 17% 
16% 17% 
11 16% 17% 
10 “B% 9% 
14% 16% 
15 14% 16% 
a 18% 18% 
17% 19% 
75 92'% 
52 53% 
34 36% 
52 54 
7 31% 35 
: 100 102 
10 99'% 101%. 
21 9942 102% 
4 99% 102 
' 95% 99 
1 100%. 102% 
10 115% 131 
25 69 79 
1 105 120 
2 63 72'2 
9Y% 100'2 
52 54 
31 38 
48°, 565% 
7 48% 56%: 
48% 56% 
24 6% 11% 
11 14'4 
91 5% 11% 
6 8 14 
2 6% 11% 
37% 38 
36% 38 
55 58% 
33% 38 
48 51 
18 29 34% 
67% 68% 
434, 48% 
53 56 42 
34% 38 
56% 57% 
33% 38% 






BONDS 
New York Stock Exchange 


Interest 
Period 


tio Grande do Sul (State of) (Continued) 
-e 4467 slamped pursuant to Plan A 

(interes! reduced to 2.25%) 2004_____ June-Dec 
§4Rome (City of) 642s 1952____.________ April-Oct 
§4Sao Paulo (City) 8s 1952_._____.________ Muay-Nov 
Stamped pursuant to Plan A (interest 
reduced to 2.375% ) 2001______.___._May-Nop 
46%2s extl secured sinking fund 1957_._._.May-Nov 

Stamped pursuant to Plan A (interest 


SONGS G0 Be) Belinececnetantune May-Nov 
Gan Paulo (State of)— 
6s 1936 stamped pursuant to Plan A 
(interest reduced to 2.5%) 1999______Jan-July 
Pele CE eee Jan-July 
Stamped pursuant to Pian A (interest 
secuced te 25%) 1900... naccesnce: Jan-suly 
4% external water loan 1956___.._.._-_._Mar-Sept 
Stamped pursuant to Plan A (interest 
reduced to 2.25%) 2004._..._______Jan-July 
46s external dollar loan 1968-_____--__ Jan-July 
Stamped pursuant to Plan A (interest 
peemees. t6 B34) SGURic..ccccacucce April-Oct 
Berbs Croats & Slovenes (Kingdom)— 
48s secured external 1962__.._____---- May-Nov 
47s series B secured external 1962_.~-_ Muay-Nov 
Bhinyetsu Electric Power Co Ltd— 
§46%2s ist mtge s f 1952___-___________ June-Dec 
6%s due 1952 extended to 1962________ June-Dec 
4SBilesia (Prov of) external 7s 1958-.____ June-Dec 
OS eee June-Dec 
Gydney County Council 3%s 1957____---- Jan-July 
Taiwan Electric Power Co Lid— 
RS se. eee Jan-July 
6%s die 1971 extended to 1981_-__----_- Jan-July 
Tokyo (Cily of)— 
45%s extl loan of °27 196)___.--__--__ April-Oct 
6%s due 1961 extended to 1971_____--- Apfil-Oct 
$45s sterling loan of ‘12 1952______..__Mar-Sept 
§4 With March 1 1952 coupon on__--_-__---- ea 
Tokyo Electric Light Co Ltd— 
$46s ist mtge $ ser 1953______________ June-Dec 


6s 1953 extended to 1963_______________June-Dec 
Ojigawa Electric Power Co Ltd— 


§$4%s ist mtge s f 1945___._____________ Mar-Sept 
We due 1945 extended to 1955____--___-_ Mar-Sept 
GAU0ruguay (Republic) external Bs 1946___Feb-Ang 
SExternal sinking fund 6s 1960_____-__ May-Nov 
SExternal sinking fund Gs 1964 ___--__ Muy-Nov 


3% -4-4 45 
External 


(dollar bond of 1937)— 
readjustment 1979__----__ May-Nov 
External conversion 1979__.-.____-_ Muay-Nov 
3%-4'%-4,',8 external cotiversion 1978 ___June-Dec 
4-4%-4'2s external readjustments 1978__Feb-Aug 
3%s external readjustment 1984____--__Jan-July 
Valle Del Cauca See Cauca Valley (Dept of) 


4Warsaw (City) external 7s 1958_________- Feb-Aug 
eS | ea Feb-Aug 
Yokohama (City of)-- 
46s ext! loan of ’26 1961_.__.._.--__-__ June-Dec 
6s due 1961 extended to 1971__________- June-Dec 


Friday 
Last 
Sale Price 


91 


9 


130 


Week's Range 


or Friday’s 
Bid & Asked 
Low Higit 
* 


92% 92! 
60 
7 52% 
70 712 
70 70 
59 59 
87 &7 
68 68 
1742 19'2 
17 19 
*143 “ 
877% B77 
15 15 
11% 1ll's 
100*, 100'2 
*119 
684%, 68's 
122. -122 
*72%_ 74 
“57% 60 
*5542 


13542 135'2 


80°, 81 
*161 
*100's 
90%% 91 
905, 914% 
92%, 927% 
95% 97 
“70 817% 
*14'2 
Bs 9's 
130 130 
77's 78 


RAILROAD AND INDUSTRIAL COMPANIES 


Alabamuw Great Southern 3%s 1967_.._._._.May-Nor 
Alabama Power first mortyage 3'25 1972___Jan-July 
Albany & Susquehanna RR 4%es 1975__--- April-Oct 
Allegheny Corp debs 5s ser A 1962______._May-Nop 
Alleghany & Western Ist gid 4s 1998_____April-Oct 
Allied Chemical & Dye 3'2s debs 1978 ___April-Oct 
Allis-Chalmers Mig 2s debentures 1956__. Mar-Seplt 
Aluminum Co of America 3%s 1964___-__- Feb-Aug 
Aluminum Co of Ganada Lid— 

3%s debentures 1970_.....-.._.._______. May-Nov 
Americin Airlines 3s debentures 1966 _Jnune-Dee 
American Bosch Corp 3"%4s s f debs 1964 __May-Nop 
American & Foreign Power deb 5s 20230__.Mur-Sept 

4.80s Junior debentures 1987___________Jan-June 
American Telephone & Telegraph Co.— 

2%s debentures 1980 

eee Gewemteres 197h....ccccocmceecss 

2%s debentures 1986 

2%s conv debentures 1961__ 


..-Feb-Ana 
_._April-Oct 
__.Jan-July 

June-Dec 


2%s debentures 1982_____-._____________April-Oct 
TS , Ee June-Dec 
3%s debentures 1973 __.-.-.----______. June-Dec 
ee eee ae ee 9 Feb-Aug 
3%s conv debentures 1963 Mar-Sept 
eee Gi WT Ne eccnccnnctsocdacdd Jan-July 
3%s conv debs 1965 __.._.June-Dec 


American ‘Tobacco Co debentures 3s 1962__April-Oct 
ES ee April-Ocl 
. ae. Feb-Aug 

Anglo-Lautaro Nitrate Corp— 

[st mortgage 4s (reg only) 1960 

Anheuser-Busch Inc 3%ss debs 1977_ 


ee June-Dec 
..-----April-Ocl 


Ann Arbor first gold 45 July 1995 ___.__Quar-Jan 
AP W Prodiicts Co 5s 1966___-_- ..-----April-Oct 
Associates Investment 344s debs 1962_____ Mar-Sepi 
Atchison Topeka & Sunta Pe— 
EE eee April-Oct 
Stamped 4s Jiily 1 1995_..__........May-Nov 


Atlanta & Charlotie Air Line Ry— 
Pirst mortgage 3%4s 1963.-.--...._.____ Muy-Non 
Atl Coast Line RR 442s A 1964_________ June-Dee 
Gen mortgage 4'2s-4s ser A 1980_____- Mar-Seypt 
Gen mige 4'%4s ser C 1972_ _....Jan-July 
Atlantic Relining 254s debentures 1966____Jan-July 


B 
Baltimore & Olilo KRR— 
Pirst mortgage 4s series A July 1975____Aprtl-Oct 
Pirst mortgage 5’) series B (4% fixed 
and 1% contingent interest) July 1975 April-Oct 


Refunding and gencral:mortguge 5% (2% 
fixed and 3% contingent interest) — 
Series G due Dec 1 1995_______-_-_-.~ June-Dec 
Series K due March 1 2000 Mar-Sept 


Series M due March 1 1996 
Ref and general morienage 6% (2°%5% 
fixed and 375% contingent interest: — 


...dlar-Sept 


Series J due Dec 1 1995__ ...Jiune-Dec 
44%s convertible income Feb 1 2010 — 
Pittsburgh Lake Erie & West Virginia— 


Refunding 4s series A 1980 
S’western div first mortgage 5% ser A 

(342% fixed & 112% conting int) 1980 Jan-July 
Toledo-Cincinuati division 


May-Nop 


First lien and ref M 4s series D 1985__Jan-July 
Bangor & Aroostook RR 
ist mtge 4'2s conv 1976. .-- __.Jdun-Jduly 
Bell Telephone of Pa 5s series C 1960 April-Oct 
Beneficial Industrial Loan 2'gs debs 1961_May-Nov 
Beneficial Loan Corp 4'4s debs 1973 Mar-Sept 
Bethiehem Steel Corp 


Consol mortgage 274s series I 1970 Jan-Jnly 


Consol mortgage 2%4s series J 1976 May-Nop 
Consol mortgage 3s series K 1979 Jan-July 
Borden (The) Co 2%s debs 1981 —_ Mar-Sept 
Boston & Maine RR— 
Pirst mortgage 5s series AC 1967 Mar-Sept 
Pirst mortgage 5s series II 1955 .....May-No 
Pirst mortgage 4%4s series JJ 1961 April-Oct 
First mortgage 4s series RR 1960 __Jan-July 
4Inc mortgage 4'2s series A July 1970. May-Nor 








99'4 
104°,5 
102'. 


105*% 


79 


64 


94'%4 


90"*% 


114 


94" 


105 


97' 


120 


122 


1215 


102 


99° % 
997» 


106'4 


94'2 


100 


BE 


bt 


9 


_ 


ier 


4 


100's 
103° 104's 
101 


99'4 99% 
“71 73 

104%, 1047% 
9874 9974 
10242 1027, 
105 105%s 
94'2 94's 
*965 100 

78%, T9%.s 
63°, 64's 
93%, 94" 
947, 95%5 
B97, 90", 
113%4 114%, 
93% 93%: 
94'2 94%, 
104°.% 105 


96%, 97's 
119% 120%. 
122.) 122% 


121 122'% 
101 102 
99 100 
99%, 100 
94 96'2 
101 101 
80'. 80! 
79° 
101°% 10175 
118's 119 
112°.4 114 
*101 
106', 106' 
101". 101°. 
104'% 
96 98! 
94 G4 
99°, 100 


B2 23! 
61 B82'4 


109 109°s 
95 96 
105 106 ' 
97 97 
98 

977 ; 

7 

99*, 99". 
738 78 
71 72 
56 5 


Bonds 
Sold 
No. 


to 


1 
1 
5 


106 
34 


30 


18 


~ 


471 


69 
95 


~ PS 
a0 


Range fer 
Year 1953 
Low High 
35% 37 
75 92 
75 76 
49% 58% 
69 69 
49 57 
63 79 
84 93 
60% 73 
79 79 
58% 68 
75 81 
56% 173 
9% 16% 
9% 16% 
127% 143'2 
380 8842 
8% .16 
6% 11% 
94% 99% 
103 117 
60 704 
106%4 121 
6442 73 
49 59 
49 54 
119 13642 
69% 812 
14842 161 
95 100 
164% 1641 
148 148 
83% 92 
83 892 
82 97 
91 98'2 
64% 82 
8 14% 
5% 10% 
111 130 
66% 78%, 
100 101'4 
96 104% 
101 105'2 
94% 99% 
70% 80 
97% 104'2 
95%, 9842 
97% 103% 
100% 105 
86 94% 
100 100 
76% 86% 
61%2 69 
84'2 92% 
87%, 94% 
8042 89 
108‘, 116% 
847%, 9212 
842 93% 
972 104% 
89 95% 
114% 123 
116 125 
116% 119% 
96 101% 
95 100% 
95% 101% 
90% 96 
98 101% 
77 831, 
80 92 
97% 101% 
106 120% 
100% 112% 
99% 103% 
103% 108% 
97 102% 
99% 104% 
9342 9714 
86% 96% 
92 102 
72% 85 
72% 85 
72%. 85 
83 95 
64 15 
86 96% 
79 8842 
75% 86', 
8642 93% 
107 lll‘, 
91 95% 
104 104°4 
83 97% 
91% 96 
92 100% 
91 98 
77 82% 
99 101 
73% 77 
70 17% 
55 6242 
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Chicago Indiana & Southeru Ry 4s 1956_-_Jan-July 
Chicago Milwanukee St Paul & Pucilic RR— 
First mortgage 4s series A 1994 _____ 
General mortguge 4'2S ine ser A 
4'2s conv increased series B Jun 

Chicago & North Western Ry— 


Jan-July 
Jan 2019. April 
2044____ April 


Second iwortgage conv ine 444s Jan 1 1999__April 

First mortgage 3s series B 1989____._._-_Jan-July 
Chicago Rock Island & Pacific RR— 

Bet meige 3765 wer A 198D.nncccccocceed Jan-July 
Chicago ‘Terre Haute & Southeastern Ry— 

Pirst and refutiding mitge 2%4s-4%s 1994_Jan-July 

Bmeeme 2448-445 19D4.cncccceccacnne Jan-July 
Chicago Union Station 

Pirst mortgage 3'us series F 1963 _-.._-— Jan-July 


Pirst mortgage 2745 series G 1963 


apap Jau-July 
Chicago & Western Indiana RR Co 


Ist coll trust mtve 4% ser A 1982___..May-Nov 
Cincinnati Gas & Elee ist mige 2%s 1975_April-Oct 
Pirst mortgage 24s JWi8--..- Jan-July 


Cincinnati Union ‘Terminal— 


First mortgage uld 3‘us series E 1969___Feb-Aug 


Pirst mortgage 2%s series G 197/4_2..--- Feb-Ang 
CIT Financial Corp 2% 5 1959_-_____. -- April-Oct 

4s debentures 1966_. Se 
Cities Service Cu 3s s f debs 1977... ___--. Jan-July 
City Ice & Fuel 2%s debeniures 1966___._June-Dee 
City Investing Co po debentures 1961_.___June-Dec 
Cleveland Cincinnati Chic & St Louis Ry— 


General gold 4s 1993__ 
General 5s series B 1993 June-Dec 
Refunding and inmpt 4'2s series BF 1977__Jan-July 
Cincinnati Wab & Mich Div Ist 4s 1991__Jan-Jnly 
St Louis Division first coll trust 4s 1990.May-Nov 
Cleveland Electric Mlnuminating 3s 1970___Jan-July 
Pirst mortgyege 4s 1982 _.duiie-Dec 
Piret mortenes 2%2 1008... son oncce Mar-Sept 
Pirst mortgage 3%4s 1986__ ___JdJune-Dec 
Cleveland Short Line first gtd 444s '1961__April- -Oct 
Colorady Fuel & Iron Corp 
i SS OE June-Dec 
Columbia Gus System Ine— 


_June-Dec 


3s debentures series A 1975 _.-.-----.--. June-Dec 
3s debentures series Mo 1975... ----.-- _Peb-Aug 
3%%s debentures ser C 1977 tonnes 
Columbus & South Ohio Elec 3%s 1970_._May-Sept 
Columbus & Toledo tirst external 4s 1955__Peb-Aug 
Commonwealth Edison Co 
First mortgage 3s series IT, 1977-.----_ -- Feb-Aug 
First mortgage 2s series N 1978 ..-.-- ~~. June-Dee 
3s sinking fund debetitures 1999_.---_-. Apriu-Oct 
2%48 s {f debentures 1999___--- See April-Oct 
2%s s { debentures 2001__..-.__..____-_April-Oct 
Companiu Salitrera—See 
Angio-Luutaro Nitrate 
Conn River Power 3%4s serles A 1961... 2. Feb-Aug 
Consolidated Cigar Corp 
Debentures (now 3%4°%) 1965 ........- April-Oct 
Consolidated Edison of New Yort 
First and refund mige 2%4s ser A 1982 Mar-Sept 
First and refund mige 2°, er B 1977. April-Oct 
First and refund mige 2% er © 1972_Jnne-Dec 
Pirst and refunding 3s series 1D 1972 May-Nov 
First and refund mige 3s series E 1975_Jan-July 
First and refund mige 2s ser FP 1981____Feb-Aug 
Ist & ref M 3%s ser G 19#1____--_____._ May-Nov 
Ist & ref M 3%es ser H 19%2_-~ _..._-Mar-Sept 
[st & ref M 3's seties I 1983___..___..Feb-Aug 
3s convertible debentures 1963 .....--June-Dec 
Consolidated Gas Co of Balt City 
General mortgage 4'4s 1954 __...--April-Oct 
Consolidated Gas Ei Lt & Power (Balt) 
ist ref M 2%s ser T ‘1976.__...--~-. Jan-July 
[st ref M 2%s ser.U 1981 _._..--April-Oct 
ist ref mige s [ 2%4s ser X 1986__-.--.-_- Jan-July 
ist ref M 3%s ser ¥Y 1983......._....._June-Dec 
oy UE OG En June-Dec 





For footnotes see page 31. 





Friday 
BONDS Interest Last 
New York Stock Exchange Period Sale Price 
Bristol-Myers Co 3s debentures 1968__-__April-Oct 
Brooklyn Union Gas 4s debentures 1969_._Mar-Sept ox 

Genera] mortgage 2%s 1976---------~-~_ Jaa-July i 

OS LEE Jan-July ws 
Brown Shoe Co 3's debs 1971-----_--~-_-_ Jan-July 
Buffalo Niagara Elec first mtge 2%4s 1975_May-Nov 
Buffalo Rochester & Piltsburgh Ry-— 

Stamped modified 442s 1957_----------- May-Nov 87 
Bush Terminal Co Cons 5s 1955__----_---_- Jan-July 100}) 
Bush Terminal Buildings 5s gtd 1969__--__ April-Oct = 

45s general mtge income 1982_.__-_--__ Jan-July 8242 

Cc 
California Electric Power [first 3s 1976___June-Dec @ 
California Oregon Power 3%es 1974 _~-----_ May-Nov 
Canada Southern consol gid 5s A 1962____April-Oct 106% 
Canadian Nations! Ry— 

Guaranteed gold 4'2s 1957_--_- a Jan-July 107 

Guarantecd gold 4%s 1955--_..._-_--._ June-Dec 10474 

Guaranteed goid 4's 1956_.---.--_-_-__ Feb-Aug 
Canadian Pacilic Ry— 

4% conso] debenture (perpetual) -_.___ __Jan-July 104% 
Capital Airlines Inc— 

8 Fe a Mar-Sept 
Carolina Clinclhilield & Ohio 4s 1965_..___ Mar-Sept , 
Carthage & Adirondack Ry— 

First mortgage guarauteed 4s 1981_____- June-Dec 
Case (J 1) Co 3izs debs 1978 _-._____- .__Feb-Aug 
Celanese Corp Ss debentures 1965____..-_April-Oct 

ane ONES 200 isccncckeient~dhance April-Oct 
Celotex Corp 3'4s debentures 1960 ____..__ Feb-Aug 

3'48 debentures (1947 issue) 1960... _- Feb-Ang 
§4Central Branch U P Ist gold 4s 1948___June-Dec * 
Central ol Georgia Kky— 

Pirst morigage 4s series A 1995__.._..-_Jan-July 88 

4Gen mortgage 442s series A Jan 1 2020__._.May 

4Gen mortgage 4'¢s series B Jan 1 2020__..May 1034 
Central RR Co of N J 

General mortgage 3%s 1987_-----..__-_ Jan-July 54% 
Central New York Power 3s 1974___-- __- April-Oct A 
Central Pacilic Ry Co— 

First and refund %'2s serles A 1974__.__- Feb-Aug 

First mortgage %3°ss series B 1968______ Feb-Aug 
Champion Paper & VFilre deb 35 1965__.__ Jan-July 
Chesapeake & Ohio Ry— 

ar 121 

Refund and impi M 3's series D 1996_._May-Noo 100' 

Refund aud linpt M 2s series BE 1996__Peb-Aug 100% 

Refund and linpt M 37S series Il 1973__June-Dee 104', 

R & A div first consol gold 36 OUD Went Jan-July 

Second cousolidated gold 4s 1989. .___ Jan-July 
Chicago Burlington & Sea RR— 
General 4s 1958_ ee ee Mar-Sept 105 
First and re funding mort gi aye 3 ins 1985__Feb-Aug 
First and refunding mortgage 2%s 1970 _Feb-Aug 953 
Ist & rei mige 3s 1990 dilinee debibanen diab areenepenes Feb-Aug 
* Chicago & Eastern 1) RR 
4General morigage ine conv 5s 1997_...._._April 66'4 
First morigage 3%4s series B 1985. ~~ _ 3 May-Nov 
Chicago & Erie Ist gold 5s 19u2_________. May-Nov 
Chicago Great Western 4s ser A 1988____.. Jan-July 
4General ine mtge 4'zs Jam 1 2058 _-_-_-_ April 
Chicago Indianapolis & Louisville Ry 
41st mortgage 4s ine series A Jan 1983__ April 
42nd mortgage 4'zs inc ser A Jan 2003_.__April 


w=) 
1° 


66% 


98'4 


102? 


101° 
103 


"2 


NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JANUARY 22 


Week's 
or Friday’s 
Bid & Asked 
Low High 
*100%4 100%4 
102%% 102458 
93'4 94 
100 103 
96 97 
8644 87'%4 
100%s 1001é 
10344 10344 
8l'2 82'2 
"i% 
93'2 . 
106'4 107 
1061%4 107 
10475 104% 
104% 105 
103'2 104'2 
97 997% 
105'4 105% 
68 68 
97% 97% 
935, 945% 
°96%4 98? 
99% 99! 
“99% 100% 
*93 * 
85'%4 88! 
*8514 ’ 
70%, 71 
54 5514 
99 99 
97 100'2 
“100 
97 97 
119 121 
9g 100! 
98°, 100! 
10414 104! 
103 
101 
104'2 105 
223% 
95354 95% 
9342 
84 86 
77 77 Me 
117s 
80'2 6&2 
73°4 76 
66%, 66° 
61 1s 62 
100%, 101 
98% 982 
4% 70 
555_ 58 
55%4 56%4 
72% 722 
91? 96%6 
70 73 
67 69 
102'2 102'2 
99'4 100'%4 
106 
96% 96% 
95 96'2 
102'2 102'2 
94 9554 
98°. 99 
104’. 105 
447% 966 
91 
98'2 982 
83 83 
101 
F1l% 73% 
64 64 
93 93 
102'2 102/2 
975—_ 9754 
104! 
100 100'%4 
98 98's 
97'2 98 
96 
101'2 101'2 
1017, 102'% 
98%, 99", 
98 100 
9444 94"4 
915, 91% 


92°54 93°%s 


ov91 


97 97* 
101 
170 
100 


94“, 101 
26%, 96 


93% 937% 


107*, 107" 
119 120 


1027% 


93'4 
4 «4 
96° 
100'4 
99%, 
4 
4 
103*4 103% 
ly 10554 


100's 


Bends 
Sold 
No. 


ar! 


14 
2 


16 
102 


373 


we ~~ 
asc ure 


» «) 


10 


108 


Range for 
Year 1953 
Low High 
9642 99 Ye 
96% 104% 
83 42 94% 
9642 96% 
99 102 
89 94% 
8142 90 
98 101 
103 105 
76% 86 
89% 95% 
85% 97 
10342 107% 
10442 107% 
10342 106% 
103% 106% 
97% 105 
94 99 
101%. 106% 
60 69 
9242 98% 
9042 98% 
96 101% 
98 98% 
98 98 
91% 105 
75 85 
81 90 
62 15% 
5034 62% 
9044 99% 
97 102 
98 103 
¥6 99% 
10842 120% 
89 100% 
8942 100% 
99'2 104% 
9944 112% 
99 112 
100 105% 
90 97 
8842 96% 
17 103% 
71 84% 
110 117 
7é%68 95 
72 85% 
Gl'42 72% 
58 71 
99 102 
92% 99% 
65 80% 
52%, 67% 
52% 64 
71 Tia 
88%. 96% 
70 18%. 
66%4 78 
95% 103% 
93%4 100 
101% 106% 
8942 95% 
91 93% 
101% 103% 
86 96% 
922 98% 
100% 104% 
862 96% 
92 96 
96 v9 
78 88 
100 104 
69% 79% 
614% 69 
88 93 
95% 102% 
9% 100 
9242 94 
99 105% 
98% 101% 
944% 103% 
390 97 
91 97% 
92% 100 
93% 100% 
10242 102% 
90% 99% 
90 99% 
86 97% 
82%, 91% 
Bli% 92% 
101% 104% 
90% 100% 
83% 93% 
84'2 91% 
91 95% 
9342 99% 
93 99% 
89'2 99% 
92%% 102% 
95 105 
9642 104% 
140 169 
100's 102% 
B92 96 
88 98 
93 93 
104% 107% 
102% 120% 








Friday Week’s Range 
BONDS Interest Last or Friday’s 
New York Stock Exchange Period Sale Price a am 
ow HB 
Consolidated Natural Gas 2%s 1968_...._April-Oct ™ “975% ee 
3¥%s debentures 1976 May-Nov * 10214 102% 
3%s debentures 1978 = June-Dec ‘ 106%4 107 
Consolidated Railroads of Cuba— 
43s cum inc debs (stpd as to payment 
in U §S dollars) 2001_-_-----___.. ril-Oct 135 13% 14 
Consumers Power first mtge 2%s 1975 ~~ Maresens 98 ». 97% 98% 
ist mortgage 3%s 1963................ Jan-July ae 107 107 
Continental Baking 3s debentures 1965_...Jan-July 100 100 100 
Continental Can 3%s debs 1976.-.--- ~~ April-Oct . 103 103% 
Crane Co 3%s sf debs 1977............... May-Nov is 100% 
Crucible Steel Co of Am Ist mtge 3%s 1966 May-Novy 92 91% 92 
Cuba Northern Ry— 
Alst mortgage 4s (1942 series) 1970_.__.June-Dec - 34% 35% 
Cuba RR— 
41st mortgage 4s June 30 1970_.-.__-- Jan-July 21% 22 
41st lien & ref 4s ser A 1970_---~---- June-Dec 263 2634 26% 
Alst lien & ref 4s ser B 1970_------_-_- June-Dec 25% 27% 
4Imp & equip. 4s 1970-----------~------ June-Dec ee. 25 25 
D 
Dayton Power & Lt first mtge 2%s 1975__April-Oct a 96% 96% 
Picat moctaenge 90 1096.2 cccenccncacces Jan-July sieds “9314 -- 
First mortguge 3s series A 1978_.-----~- June-Dec a "9342 
First mortgage 3%s 1982..---_----~~~--- Feb-Aug aoa *100% 103 
Dayton Union Ry 3%s series B 1965-----~~ June-Dec amp *94 on 
Deere & Co 2%4s debentures 1965..-...~--- April-Oct —_ *28%4 100 — 
Sitba Gubemtutes 20CRiWncnccutsttbetoccns Jan-July 100% 100 100% 
Delaware & Hudson 4s extended 1963_~---- May-Nov ee 102 +102 
Delaware Lackawanna & Western RR Co— 
New York Lackawanna & Wetesrn Div ; 
First and refund M 5s series C 1973_.May-Nov on 89% 89% 
AlIncome mortgage due 1993_.---.---------- May bie 74% 74% 
Morris & Essex division 
Collateral trust 4-6s May 1 2042_..-..May-Nov aus 8914 89% 
Pennsylvania Division— ‘ 
Ist mige & coll tr 5s ser A 1985_---- May-Nov aie *101%% 102% 
Ist mtge & coll tr 4%s ser B 1985_--_-May-Nov oe *100'2 101% 
Delaware Power & Light 3s 1973_-------- April-Oct in 99 101% 
First mortgage and coll trust 3¥%s 1977_June-Dec avi -- 
First mortgage and coll trust 2%s 1979_Jan-July on *B8 os 
Ist mtge & coll trust 2%s 1980__-_---- Mar-Sept boas : 95 
Denver & Rio Grande Western RR— 
First mortguge series A (3% fixed 
1% contingent interest) 1993_-.-.---- Jan-July al *100% -- 
Income mortgage series A (42% uu 
contingent interest 2018_.------.-.--..-. April 952 95 952 
Denver & Salt Lake— 
Income mortgage (3% fixed ; - 
1% contingent interest) 1993... Jan-July 100% 99% 100% 
Detroit Edison 3s series H 1970_.--------- June-Dece 102'2 102 wth 
General and refund 2% series I 1982._-May-Sept 94 Ye 94% rerty 
Gen & ref mtge 2%s ser J 1985..-.---- Mar-Sept n 93% 94 
Gen & ref 3%s ser K 1976--....--~---- May-Nov 104% 105 
Gen & ref mtge 3%s series M 1988__._.May-Nov 107 1072 
3s convertible debentures 1958......._-__June-Dec 144'% 144'% 144 "2 
3'4s conv debs wi 1969__- _Feb-Aug 111 110% 111 2 
Detruit, & Mack first lien gold 4s 1995__--June-Dec 68 «75 
Gees enhl 66. WiGisé cess costecoones« June-Dec 68 _f 
Detroit Terminal & ‘Tunnel 4's 1961___--- May-Nov 1032 10342 
Detroit To! & Ironton RR 2%s ser B 1976- Mar-Sept 83 . 
Dow Cheiical 2.35s debeutures 1961__----. May-Novo 98% 98%4 98% 
3s subordinate debs 1982__-...--___---- Jan-July 101%, 101% 104% 
Duquesne Light Co 244s 1977_----------~-- Feb-Aug 25% 96 '% 
lst mortgage 254s 1979...-........... April-Oct 92'2 93° ‘ 
“SS.  £.0 SS eaae Feb-Aug - 95 
ee a ee Mar-Sept. : 
lst mortgage 35%s 1983______.____.____.__Mar-Sept ‘ 107 
East Tenn Va & Georgia div first 58 1956_May-Nov 103% 103% 
Edison El 111 (N Y) first cons gold 5s 1995_Jan-July 142 
Elgin Joliet & Eastern Ry 3%s 1970_-.--- Mar-Sept 99% 
El Puso & Southwestern first 5s 1965...-April-Oct 109 109° 
G6 Samived JOG6 ..cccncnssosntasdnccues April-Oct 
Erie Railroad Co— ; oo 
General Mige ine 44%s ser A Jan 2015_---- April 75 15% 
First consol mortgage 3s series E 1964_April-Oct 94 97 
First consol mige 3¥%s series F 1990___Jan-July *83'2 
First cousol mtge 3%s series G 2000__. Jan-July 82% 82% 82°s 
Ohio Division first mortgege 3%s 1971_.Mar-Sept 94 
Firestone ‘Tire & Rubber 3s debs 1961_..-May-Nov 102% 101'% 102% 
S5bn -Gebeniudts. . 107TBa dc nccscceccncent Jan-July 
OO ee ee May-Nov 10214 101% 102'2 
tFlorida East Coast first 4%s 1959____-__June-Dec 101'%2 
OFirst and refunding 6s series A 1974..Mar-Sept s 94% 95'2 
Port. Worth & Denver Ry Co— 
lst woriguge 43468 1962_.........------ May-Nov 103 
General Foods Corp 3% s debs 1976_-----.- Jan-July 104'2 104% 104'2 
Geners! Motors Acceptance Corp— 

SE el Jan-July 104 10344 ree eg 
3%s debentures 1962_...._-......-__.._-_._Mar-Sept 104% 104 104 
General Motors Corp 3%s debs 1979 Jan-July 102%, 102% 102%. 
General Realty & Utilities Corp— , , 
44s conv ineome debentures 1969_----- Mar-Sept 94 3 
Goodrich (B F’) Co first mtge 2%s 1965.--May-Nov 98' 82 9B%2 
Great Northern Ry Co— a” =a 
General 5s series C 1993__-.-._...----.~-. Jan-July 117% = 1742 117s 
General 4's series D 1976_.----------_Jan-July 211 111 
Geneial morlgage 3%s series N 1990__.Jan-July v4 on . 
General mortgage 3%s series O 2000__..Jan-July 91 91 + 
General mortgage 2%s series P 1982__..Jan-July - 85 99 8 
General mortgage 2s series Q 2010._._Jan-July 75 i3 be 4 
General mortgage 2%s series R 1961__.Jan-Jduly 95 95 
4Green Buy & West debentures clfs A_-------- Feb 70'2 19 
ADebenture certificates B..---..--. ~-------- Feb 19'%2 19 192 

Gulf Mobile & Ohio RR— : 

First and refunding 4s series B 1975  -..Jan-July AGS + 

General milge ine 5s series A July 2015- April 896 So * 

First and refunding 3%s series D 1969_April-Oct 100% 100% 

General mige ine 4s series B Jan 2044___ April 15" 75% 4 

Colloteral trust 32%4s 1968 a _.Jan-July ++ -_ 
Gulf Siates Utilities 2%5s Ist m ige “197 76__.May-Nov ‘852 92 

First mortgage 3s 1978_..------ _April-Oct : a 

3s debentures 1969_..---- .--------- Jan-July [8%_ 98"%s 

First mortguge 2%s 1979_.-.------- _June-Dec 

First mortgage 2%s 1980__.-------- _.June-Dec 

Ist mortguge 334s 1981---------- _.May-Nov 

Ist mortgage 34as 1982 a en _June-Nee 98 100 

lst mortgage 3°%ss 1983 June-Dec 104 

H c 
Hackensuck Water first mtge 2%s 1976_..Mar-Sept 92 92 
Hocking Valley Ry first 4's 1999_----- Jan-July 16 
Household Finance Corp 2%s 1970_.------ Jan-July 94 

3%%s debentures 1958 Mar-Sept 103! 103! , 103" 

4%s debentures 1968 Mar-Sept 105 106%s 

ouston Lighting & Power Co— a . 

. 345 sane debs 1967 June-Dec 160 1572 160% 
Hudson Coal first sink fund 5s ser A 1962 June-Dec 92% 30 aS 
Hudson & Manhattan first 5s A 1957__.__Feb-Aug 50%2 50 , 51" 
Adjusted income 5s Feb 1957_-------- April-Oct 17° 17% 7 
i 
Illinois Bell Telephone 2%s series A 1981- Jan-July 9452 94 94% 

First mortgage 3s series B 1978_..-.-..June-Dec 99 9 
Illinois Central RR— : 

Consol mortgage 4%s-3%s ser A 1979...May-Noo 972 

Consol mortgage 5%%8-3%s series B 1979.May-Nov 99 "s 

Consol mortgage 3%s series C 1974 _.May-Novw 984 

Consol mortgage 3%s series E 1982.....Feb-Aug 102% 


No. 


6 
29 


194 


tS 
Vnwe-] 


-1 


oo 


13 


45 


148 
16 
147 
12 


20 
38 


Range for 
Year 1953 
Low High 
95% 100% 
95% 102% 
103% 106% 
10 20 
8912 96% 
103% 106% 
93% 100 
100 103% 
96% 101% 
91 97 
31% 40 
21% 27% 
26 35 
25% 34% 
24 34 
87 05% 
b3 -- 
98% 101 
94 100 
95 102% 
97 101% 
85 91% 
71 83% 
86 91 
84 90 
80 87 Ys 
91% 98 
04% 94% 
95% 102% 
86% 94% 
9412 100% 
92% 100% 
85% 94% 
90%, 91 
95% 104% 
1005% 107 
121% 147% 
11154 112% 
68 13 
71 71 
100% 104% 
76 84 
93% 96% 
94% 109 
88 95% 
91 93 
92 92 
102% 103 


103% 105% 


134 142 
97 103 
104 109% 
105% 109% 
70 81% 
94% 94% 
162 83% 
76 824s 
93% 99 
96% 101% 
89 95 Ve 
94% 102% 
100% 102 
83%, 98% 
100% 104% 
98 104% 
101 104 
101% 103% 
93 97% 
95 99% 
108% 116% 
102 112% 
80 89% 
717% 90 
76 85% 
69% 76% 
9142 96% 
73% 7% 
12 22% 
96% 191% 
B342 91% 
95 102 
72 82 
9742 97% 
84% 92 
90% 97% 
94 102% 
86% 90 
106 117% 
89 95% 
103% 104% 
107 107 
121%% 160 
83 105 
49%, 64% 
16% 31% 
85% 93% 
92% 99% 
94% 97% 
98 9814 
94% 96% 


95'2 101% 
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BONDS Interest 


New York Steck Exchange 


Illinois Central RR ‘Continued)— 

Refunding 4s 1955 

eee 4 —~ 

mture 4%s 19 
Ilinois Terminal Ry 4s series A 1970_-._Jan-July 
Indianapolis Union Ry Co— 
and imp 3%s series C 1986__June-Deo 

Inland Stee] Co 3%s debs 4972 Mar-Sept 

ist mortgage 3.20s series I 1982- Mar-Sept 
tInternational Great Northern RR— 

§4FPirst 6s series A 1952 

$4Adjustment 6s series A July 1952___April-Oct 

“First 5s series B 1956- nis 

4First gold 5s series C 1956_- 
International Minerals & Chemical Corp— 

3.65s conv subord debs 1977- _Jan-July 
Inter Rys Central America lst 5s B 1972_ _May-Nov 
Interstate Oil Pipe Line Co- 

3¥%s sf debentures series A 1977 Mar-Sept 
Interstate Power Co 

lst mortgage 3%. 

lst mortgage 43s 


Jan-July 


1978 
1980 
B | 
Jamestown Franklin & Clear Ist 4s 1959 
Jersey Central Power & Light 2%s 1976 


__Jan-July 


_June-Dec 
Mar-Sept 


Kanawha & Mich list mtge 4s 1990 
Kansas City Power & Light 2%s 1976 
lst mortgage 27% 1918 
Ist mortgage 2°45 19890 
Kansas City Southern Ry 4s ser A 1975 
lst mortgage 3°ss series B 1968 
Kansas City Terminal Ry 2%45 1974 
Kentucky Central lst mtge 4s 1987 
Kentucky & Indiana Terminal 4'25 1961 
Stamped 1961 - ~— . 
Plain 1961 sea 
442s unguaranteed 1961 . . 
Kings County Elec Lt & Power 6s 1997__-April-Oct 
Koppers Co list mige 3s 1964 ‘ _April-Oct 
tAKreuger & Tol! 5s certificates 1959____Mar-Sept 


_.April-Oct 
Jun-Dec 
__June-Dec 
__June-Dec 
April-Oct 
__June-Dec 
_April-Oct 
_Jan-July 
Jan-July 
_Jan-July 
__Jan-July 
_Jan-July 


Lakefront Dock & RR Terminal— 
lst mtge sink fund 3% ser A 1968__..June-Dec 
Lake Shore & Mich South goid 342s 1997__June-Dec 
342s registered 1997_..--- —_ June-Dec 
Lehigh Coal & Navigation Co— 
Sinking fund mortgage 32s ser A 1970_April-Oct 
Lehigh Valley Coal Co— 
[st & ref 5s stamped 1964_-- 
lst & rei 5s stamped 1974_- 
Lehigh Valiey Harbor Term Ry— 
lst mortgage 5s exteiuded to 1984 
Lehigh Valley Railway Co (N Y)— 
lst mortgage 4'2s extended to 1974__._Jan-July 
Lehigh Valley RR gen consol mtge bds-— 
Series A 4s fixed interest 2003 
Series B 4¥%25 fixed interest 2003 
Series C 5s fixed interest 2003- 
4Beries D 4s contingent interest 2003 
4B8eries E 42s contingent interest 2003_._.May 
4Series F 5s contingent interest 2003 
Lehigh Valley Terminal Ry 
First mortgage 5s extended to 1979_.._April-Gct 
Lexington & Eastern Ry first 5s 1965_.._April-Oct 
Little Miami general 4s series 1962__.._._...May-Nov 
§SALombard Flectric 7s series A 1952 June-Dec 
Long Island Lighting Co.— 
[st mortgage 3°%es ser D 1976 
Lorillard (P) Co. 3s debentures 1963 
3s debentures 1976 
3%s debentures 1978 
Louisville & Nashville RR— 
First & refund mtge 3%ss ser F 2003__._April-Oct 
First & refund mtge 2%s ser G 2003____April-Oct 
First & refund mtge 344s ser H 2003__..April-Oct 
St Louis Div second gold 3s 1980 
Atl Knox & Cincinnati Div 4s 1955 May-Nov 
Louisville Gas & Elec Ist mige 2%s 1979_.May-Nov 
lst mige 3¥es 1962 


_......Feb-Aug 
a 


Feb-Aug 


Macy (R H) & Co. 2%s debentures 1972_._._May-Nov 
Manati Sugar 4s sinking fund Feb 1 1957.-May-Nov 
Manila RR (Southern Lines) 4s 1959 May-Nov 
May Dept Stores 2%s debentures 1972__._Jan-July 
3Mes 6 { debentures 1978 
McKesson & Robbins 342s debs 1973 
Mead Corp first mortgage 3s 1966 
Metropolitan Edison first mtge 273s #74..May-Nov 
First mortgage 2° Feb-Aug 
Michigan Bell Telephone Co— 
April-Oct 


3%—s debentures 1988 
Michigan Central— 

Refunding & impt 4'2s series C 1979_._Jan-July 
Michigan Cons Gas first mtge 342s 1969_._Mar-Sept 

First mortgage 2%ss 1969 

First mortgage 3%ss 1969 

3%es sinking fund debentures 1967 
Minnerota Mining & Mig 2°4s 1967 April-Oct 
Minn St Paul & Saulte St Marie— 

First mortgage 4'2s inc series A Jan 1971_..May 

“General mortgage 4s inc ser A Jan 1991_..May 
Missvuri Kansas & Texas first 4s 1990_._June-Dec 
Missouri-Kansas-Texas RR— 

Prior lien 5s series A 1962 Jan-July 

40-year 4s series B 1962_ Jan-July 

Prior lien 442s series D 1978__..________Jan-July 

“Cum adjustment 5s ser A Jan 1967_._April-Oct 
tMissouri Pacific RR Co— 

“First and refunding 5s series A 1965_._Feb-Aug 

d rt f , eee Mar-Sept 

“Pirst and refunding 5s series F 1977._.Mar-Sept 
4.Pirst and refunding 5s series G 1978.__.May-Nov 
Convertible gold 5'2s series A 1949_._.May-Nov 
First and refund gold 5s H 1980___April-Oct 

b First and refunding 5s series I 1981___Feb-Aug 
Mohawk & Malone first gid 4s 1991 
Monongahela Ry 3%s series B 1966 Feb-Aug 
Morre!] (John) & Co. 3s debentures 1958__ ._May-Nov 
Morris & Essex first gtd 342s 2000________ June-Dec 

Construction mortgage 5s series A 1955_ .May-Nov 

Construction mtge 4'us series B 1955- ~~May-Nov 
Mountain States Tel & Tel 25s 1986 

3%s debentures 1978__ 


N 
Nashville Chattanooga & St Louis— 
First mortgage 3s series B 1986 Feb-Aug 


National Dairy Products 234s debs 1970__June-Dec 
3s debentures 1970 r 


3%s debentures 1976 
Natl Disti"lers Products 3'%s debs 1974. 
National Stee] Corp ist 2%s 1982. 
National Supply 2%4s debentures 1967 
Naugatuck RR first gold 4s :954 
a England Tel & Tel Co— 
rst guaranteed 4'2s series B 1961____ - 
3s debentures 1982_....____ cues “ape Oot 
3s debentures 1974__..__._..__ 2 __..Mar-Sept 


April-Oct 


..April-Oct 
7 _..May-Nov 


Friday 
Last 
Period Sale Price 


103% 


NEW YORK BOND RECORD. 


RANGE FOR WEEK ENDED JANUARY 22 


Week's Range 
or Friday’s 

Bid & Ashed 
Low High 
10242 102% 102% 
104% 104% 
102 7, 102 % 
892 90 


102% 


*90 - 
*105¥%4 107% 


107% 107% 
78 79 
982 100 
"98% 100 


101 102% 
75 75 


*100% 101 


102 
95 Ve 


91% 92% 
94% 95% 


“81% — 
95% 97 
ar 
102% 
*100% 


*105'% 
51% 
"98 


~ 95 
"157% 
100‘ 
2% 


85 
*82 
87 


59% 
*46 


Pe 86 
8342 83% 


67% 
73% 
“80% 81 
60% 
66% 
*74 716 


*91 92 
*109% —__ 
*102 103 


*103% 104% 
101% 101% 
96% 96% 

"103 104 


93%e 93% 
83% 83% 
100% 102% 
89 


89 
101% 101% 


*_ 100 


*95% 
83% 
*50 
92% 
*102% 


103% 103 


97% 99 
103% 104 


*100 100% 
101 102 
“97% __ 


82 84% 
52% 53 
93 93% 


101 102 
96 96 
91 91 
75% 79% 


107% 108% 
98% 100% 
106 109 

106 % — 
87% 

105% 

105% 


Bonds 
Beld 


No. 


Range for 
Year 1953 


Low High 


103 104% 
105 107 

100 104% 
85% 90% 


91 81 
96% 108% 
97% 101 


102% 120 
62 79 
96% 112% 
96% 113 


94% 107 
66 90 


99% 


Friday Week's Range 


Ds Interest Last 


BON 
New York Steck Exchange 


New Jersey Bell Telephone 3%s 1988___._._.Jan-July 
New Jersey Junction RR gtd first 4s 1986__Feb-Aug 
New Jersey Power & Lignt 3s 1974.._....Mar-Sepet 
New Orleans Great Nor 5s A 1983__._..._.Jan-Julg 
New Orleans Terminal 3%s 1977....-..-__May-Nov 
*tNew Orleans Texas & Mexico Ry— 

“First 5s series B 1954.__._.__._.________April-Oct 

4First 5s series C 1956__._._.__._.__._.______Feb-dag 

“First 4'2s series D 1956 

“First 54s series A 1954 

New York Central RR Co— 

Consolidated 4s series A 1998 Feb-Aug 

Retunding & impt 4%s series A 2013___April-Oct 

Refunding & impt 5s series C 2013 

N Y Central & Hudson River RR— 

General mortgage 3%s 1997__..._._.___.__Jan-Julg 
3%2s registered 1997 — 

Lake Shore collateral gold 342s 1998 
342s registered 1998__._._._..__.._._..____.__Feb-Aug 

Michigan Cent collateral gold 34s 1998__Feb-Aug 
3'2s registered 1998 F 

New York Chicago & St Louis— 
Refunding mortgage 3%s series E 1980.__June-Dee 
First mortgage 3s series F 1986__._._.__._.__April-Oct 
N Y Connecting RR 2%s series B 1975____April-Oct 
N Y & Hariem gold 3¥%s 2000___-.---__ __May-Nov 
Mortgage 4s series A 2043__-.-..--~..- Jan-July 
Mortgage 4s series B 2043_- 
N Y Lack & West 4s series A 1973 
4568 GHGS | JP tesewssacdus 
N Y New Haven & Hartford RR— 

Pirst & refunding mtge 4s ser A 2007__Jan-July 

2.General mtge conv inc 4's series A 2022_.May 

Harlem River & Port Chester— 

First mortgage 4s 1954 

Ist mtge 4%s series A 1973 

ta N Y Ontario & West ref 4s June mae 

General 4s 1955......._.__----......_June-Des 
N Y Power & Light first mtge 2%s 1975._.Mar-Sept 
NY & Putnam first consol gtd 4s 1993____April-Oct 
N Y State Electric & Gas 2%s 1977 
N Y Steam Corp first 3¥%s 1963__._.__-._.__Jan-July 
N Y Susquehanna & Western RR— 

Term ist mtge 4s 1994 

lst & cons mtge ser A 2004 

4General mortgage 4%s series A 2019___Jan-July 

N Y Telephone 2%s series D 1982__._._._._._Jan-July 

Refunding mortgage 3¥%s series E 1978__Feb-Aug 

Refunding mortgage 3s series F 1981_.._Jan-July 

Ref mtge 3%s series G 1984 _Jan-July 

Niagara Mohawk Power Corp— 

General mortgage 2%s 1980 

General mortgage 2%s Ba 

General mortgage 3% 

Norfolk & Western Ry first gold 4s 1996__April-Oct 
Northern Ceutral general & ref 5s 1974_._._Mar-Sept 
General & refunding 442s series A 1974_Mar-Sept 
Northern Natural Gas debs 442s 1973_._-_.May-Noo 
3%es sinking fund debentures 1973 May-Nov 
Northern Pacific Ry— 

Prior lien 4s 1997 
4s registered 1977 

General lien 3s Jan 1 2047 
3s registered 2047 

Retunding & improve 442s ser A 2047__Jan-July 

Refunding & improve 5s series C 2047_.Jan-Julg 

Refunding & improve 5s serles D 2047___Jan-Julp 

Collateral trust 44s 1975 -Mar-Sept 

Northern States Power Co— 

(Minnesota) first mortgage 2%s 1974_..Feb-Aug 
First mortgage 2%s 1975 _April-Oct 
First mortgage 3s 1978 
First mortgage 2%4s 1979 Peb-Aug 
First mortgage 3%s 1982 June-Dee 

(Wisconsin) iirst mortgage 2%s 1977_._April-Oct 
First mortgage 3s 1979 

Northwestern Bell Telephone— 

2%46 debentures 1984 


Ohio Edison first mortgage 3s 1974_..._._.._._Mar-Sept 
First mortgage 2%4s 1975 _A 
First mortgage 2%s 1980 


-Oldahoma Gas & Electric 2%s peter ahd” 


First mortgage 3s 1979 

First miortgage 2%s 1980 

First mortgage 3%s 1982____.....______Maer-Bept 
Oregon-Washington RR 3s series A 1960__Aprit-Oct 


Pacific Gas & Electric Co— 

First refunding 3¥%s series I 1966__._._.June-Dee 

First refunding 3s series J 1970 June-Dec 

First refunding 3s series K 1971_..- June-Deo 

First refunding 3s series L 1974 

First refunding 3s series M 1979__-_- 

First refunding 3s series N 1977 

First refunding 2%s series P 1981__.June-Dee 

First refunding 2%s series Q 1980__.June-Deco 

Pirst refunding 3%s series R 1982__.June-Dee 

First refunding 3s series S 1983 

First refunding 2%s series T 1976__._.June-Dee 

First & refunding mtge 3%ss ser U 1985_June-Dee 

Ist & ref M 4s series Vv 1984 
Pacific 

2%s debentures 

3%s debentures 

3'4s debentures 

3%es debentures 

342s debentures 1981__...__..._.._.____.__Mar-Nee 

4s debentures 1984__-_..._____________Mar-Sept 
Pacific Western Oil 3%25 debentures 1964__June-Dee 
Paducah & Illinois ist s f gold 44s 1955__Jan-July 
Pennsylvania-Central Airlines— 

43's convertible inc debs Sept 1 1960__April-Oct 
Pennsylvania Glass 8 
Pennsylvania Power & Light Co— 

First mortgage 3s 1975_...........__.._April-Oct 
Pennsylvania RR— 

Consolidated sinking fund 4's 1960 

General 442s series A 1965 

General 5s series B 1968 

General 4'%s series D 1981 

General mortgage 4%s series E 1984 

General mortgage 3¥%s series F 1985.__._Jan-July 
Peoples Gas Light & Coke Co— 

First & ref mtge 3%s ser H 1981___._._.June-Deo 
Peoria & Eastern first 4s external 1960___April-Oct 

4Income 4s April 1990 _April 
Pere Marquette Ry 3%s series D 1980__._._Mar-Sept 
Philadelphia Baltimore & Wash RR Co— 

General 5s series B 1974__.--........__Feb-Aug 

General gdld 4%s series C 1977__..____--Jan-July 
Philadelphia Electric Co— 

First & refunding 2%s 

First & refunding 2%s 

First & refunding 2%s 

First & refunding 2%s 

First & refunding 2%s 1978 

First & refunding 3%s 1982 

Ist & ref mtge 3%s 1983 


marth tot. pub te 


FPeb-Aug 


Low High 
*100 100% 
*80 85 

*97 100 
103% 103% 
100%, 100% 


96% 98% 
*94 


94 
*99 Ye 


64% 
70 
77% 


75 
71 
59% 
*82 
59% 
5842 


95 


*84% 
96 
86 
86 
77% 

*83 42 


682 
59 


100% 
*99 
5% 
2% 
95% 
63 


103 “4 


81 
*60% 
*51 

94% 

*100% 

99% 

107% 


*93% 
95 42 
*104% 
116% 
*108 
“101% —- 
107% 1 
105 


105% 

103% 
72 
6842 


105% 105% 


*92% 93% 
95% 95% 


*91 


*93% 


94% 94% 
S. 99% 99% 
101% 101%101% 
99% 99% 99% 
is 10644 106% 
as 108 108 
Ps *99% 
*101 pad 


*90% 92% 
*100% -- 


98% 


107% 107% 
104% 105 
108% 109 
99% 99% 
bee) 99% 
85 85 


103% 103% 
90% 90% 
57 57% 
97% 98 

109 109 

103% 103% 


98% 


*97% 
99% 
96“ 

*93'% ol 

*93 on 

"103% 
*108 


88M, 
9% 
96% 


108% 


or Friday’s 
_RPerieé Gale Price Bid & Asked Beld 


No. 


2 
15 


13 


1 





Por footnotes see page 31 
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Frida Ww ‘Range 
BONDS... Interest Rene te Dee 
New York Steck Exchange Period. Sale Price Bid & Asked 
Phillips Petroleum 2%s debent 196 nt gg 
ures 4...Feb-Aug 100%, 
3.785 conv deb 1983 June-Dec loot pre — 
Mills, Inc 3¥%s s f debs 1972....June-Dec 10034 1005, 100% 
Bessemer & Lake Erie 2%s 1996_.June-Dec ate _ 
Pittsburgh Cincinnati Chic & St. Louis Ry— reat 

Consolidated guaranteed 4s ser G 1957_.._May-Nov ole *102% 103 

Consolidated guaranteed:4s ser H 1960_.__Feb-Aug ce *102% __ 

Consolidated guaranteed 4%s ser I 19063__Feb-Aug pips 108% 108% 

Consolidated a 4%s ser J 1964._May-NOV 10815 108% 108% 
Pittsburgh Cinc Chicago & St Louis RR— 

General mortgage 5s series A 1970__.__ -June-Deo 107! 106% 107% 

General mortgage 5s series B 1975____-- April-Oct 107 107 108% 
—ee wa + _ ~ ghd 1975____April-Oct iz 85%e 85%. 

e em mtge 8S 1964._._May- ¥, 
Pittsburgh Consolidation Coal— —." - — ow 

3%s debentures 1965 -Jan-July “a 99% 99% 
Pittsburgh Plate Glass 3s debs 1967__----April-Oct 103 102% 103 
Pittsburgh & West Virginia Ry— 

First mortgage 4'%s series 4 a June-Dee a 100 100 

First mortgage 4%s series B 1959______ April-Oct 100% 100 100% 

First mortgage 4's series C 1960______ April-Oct 100 42 100 100% 
Pittsburgh Youngstown & Ashtabula Ry— 

First general 5s series B 1962____________ Feb-Aug ni *106 111 

First general 5s series C 1974-...______ June-Dec *1054% 

First general 4's series D 1977... _-_-- June-Dec aa oy 
Plantation Pipe Line 2%s 1970____.______ Mar-Sept we xia 
Potomac Elec Power Ist mtge 3%s 1977__._Feb-Aug atch eee ce 

First mortgage 3s 1983__..---..______-- Jan-July + 8 

First mortgage 2%s 1984____...________ May-Novw find a 
Providence Terminal 4s 1956_.........___- Mar-Sept “99% __ 
Pubite Service Electric & Gas Co— pe ae 

a EEE ee May-Noo 101! 1 1 

First and relunding mortgage 34s 196¢8__Jan-July ie 0103 Vea pe 

First and refunding mortgage 5s 2037___Jan-July pr *130 Eon 

First aud refunding mortgage 8s 2037__June-Dec o- a 

First and refunding mortgage 3s 1972.._May-Nov xs #99} Va 100% 

First and refunding mortgage 2%s 1979_June-Dec 97 97 97 

3%as debentures 1972_......_._________..June-Dee = 403 103 103% 

lst and refunding mortgage 3's 1983__April-Oct pa 101% 10l‘a 

Q 
Quaker Oats 2%s debentures 1964_._.._.__ Jan-July “a “98% 99% 
R 
Reading Co first & ref 3% series D 1995__‘fay-Nov 831 yy, 1 
Reynolds (R J) Tobacco 3s debs 1973... April- Oct 9942 oo % th 
Rochester Gas & Electric Corp— ; 
General mortgage 4%s series D 1977___._Mar-Sept = om men 
General mortgage 3%s series J 1969__.._Mar-Septs as *98 sos 
Ss 
Saguenay Power 3s series A 1971_....__~- Mar-Sepe *94Y, VY, 
St Lawrence & Adirond’k ist gold 5s 1996. Jan-Jelg Pits Ve = Ve 

Second gold 6s 1996_.-......_...______ April-Oct 81 81 Bl 

ppt pane Francisco Co— 
st mortgage 4s series A 1997_......_-.__ Jan-July 101% 101 101% 

4Second mige inc 44s series A Jan 2022_.._.Ma 7 
Bt Louis-Southwestern — ° - a 

First 4s bond certificates 1989_.......__ May-Noo a *106 

Second 4s ine bond certificates Nov 1989_Jan-July oe °95 % 101% 
6t Paul & Duluth first cons gold 4s 1968_._June-Deo a *95 

. St Paul Union Depot 3%s B 1971 -_.___-- April-Oct if °95 =e 

: rw AS & _ England — aa 4s epee. ee ae *112 mi 
Scot per_3s conv debs. , eee y, 1 1 
Seaboard Air Line RR Co— pS 133% = 124% 133% 

ist mige 3s series’B 1980. May-fov i *92%% 

3%es s f debentures 1977_....-...------ Mar-Sept "ap 99% __ 
Seagram: (Jos E) & Sous 2%s 1966________ June-Dec “ *92 «94 

3a debentures $9742.-..-.___-_--_-_-__. June-Deo AF. 
gers ice Pipe Lite. 3.208. 8 pat “debs 1982_.__- April-Oct y *100% __ 
Shell Union Ot! 24¢s debentures 1971__-_-- April-Oct a 94% 94M 
$$AStlesian-Amer Corp coli trust 7s 1941__Feb-Aug a 54% 54% 
Binelair Oli Corp— 

3%s subord conv debs 18@3_........--- -Jan-July 100% 99'2 100% 
Bkeilly Oil. 2445 debentures. 1965._..._____- dan-July hr *98% 100 
Socony-Vacuum_Oll 2%s- 1976_ ~~ June-Deo on 92% 93 
Seuth & North Ala RR gtd Se 1963____.._- April-Ocd ol *110 pes. 
Southern Bell Telephoue*& leiegraph Co— 

3s debentures 1979_.....-............- Jan-Julg inkp 99 89% 

2%s debentures’ 198$....-............- Feb-A al 93% 83% 

2%s debentures. 1987 _._.-dan-July i *9442 SB% 
Geuthern Indiana-Ry 2% ©1994... _...---- Jan-Juiy om 70 70 
Seuthern Natural Gas Co— 

4s wey tek ee —Jume-Bee 110% 110% 111% 

¢ 

First 4‘2s (Oregon Lines) A 1977_.~---- Mar-Bept 105 104% 105 

Gold .4%s °?960_............-~---.------ May-Nov ba 104 104% 

Gold -4%s 1981 ._-May-Ney 103% 102% 103% 

San Fran Term: 1st mtge 3%s | ser A ’15_.June-Deo a "96% —-. 
Southern Pacilic RR Co— 

First mortgage 2%s serfes B 1986_i-...._Jan-July = 84% 84% 

First mortgage pS series F 1996_.....Jan-July = *80 83 

First mortgage 2s series G 1961__.._._Jan-July ath *94% _. 
Southern Ry first consol gold 5s 1994____Jan-July 122 122% 

Devel and general 4s series A 1956....April-Oct 103 102% 103% 

Devel and general. 6s series A 1956___-_-- Aprii-Oct 105% 105%%4 106 

Devel and- general 6%s series A 1956_._April-Oct ot. 106% 107 

Mempliis Div first gold 6s 1996_...._._~- Jan-July oa 113 113 

New Orleaus & Northeastern RR— 

Be 8 May-Noo = *99 om 
Southwestern Bell Tel 2%s debs 1985_.._April-Oct ma 93% 93% 
3%s debentures 1983_.......-....--.-.. ay-Nov ” *99 nat 
ABpokane Internat! first gold 442s 2013_...- April 71 71 71 

Stendard Col) Products Co Inc— 

5s conv subord debs 1967_...........-. June-Dee 91 89 91 
Standard Oj1.Co (Indiana) — 

105% 106% 
































sis convertible Scpentunes 1982__._____April-Oct 


Jan. 18, 1954 and ending Friday, 















Jan. 


whether stock or bond in which any 





22, 1954. 


No. 

4 
1,426 
24 


NEW: : YORK: BOND- RECORD. 


RANGE FOR WEEK ENDED JANUARY 22 


Range for 
Year 1953 


Low High 


94 
102%% 

95 

90% 


101% 
102% 
108 
108 


103% 

103 
82 
95% 
96 
9642 
96 101% 
95% 
95% 


86% 
100% 


100% 


83 
93% 
66 






BONDS Interest - 


New York Steck Exchange 


Standard Oi] (N J) debentures 2%s 1971_.Mcay-Nov 
2%4s debentures 1974 Jan-July 
Stauffer Chemical 3%s debs 1973__--...._Mar-Sept 
Sunray Oil Corp 2%s debentures 1966_.._Jan-July 
Swift & Co 25%s debentures 1972_.._.-.___Jan-July 
2%s debentures 1973 May-Nos 








T 

Terminal RR Assn of St Louis— 

Refund and impt M 4s series C 2019_.._Jan-Jalg 

Refund and impt 2%s series D 1985_.._April-Oct 
Texas Ceérp 3s debentures 1965 May-Nov 
Texas & New Orleans RR— 

First and refund M 3%s series B 1970__April-Oct 

First and refund M 34s series C 1990__April-Oct 
Texas & Pacific first gold 5s 2000__------ June-Dec 

General and refund M 3%s ser E 1985_-Jan-July 
Texas Pacilic-Missouri Pacific— 

Term RR of New Orleans 3%gs 1974..-.June-Deo 
t2Third Ave Ry first refunding 4s 1960____Jan-July 





Adjustment income 5s Jan 1960------ April-Oct 
Tol & Ohio Cent ref and impt 3%s 1960__June-Deo 
Tri-Continental Corp 2%s debs 1961_.-.-~ Mar-Sept 


Union Electric Co of Missour! 3%s 1971__-__May-Nov 
First mortgage and coll trust 2%s 1975--April-Oct 


3s debentures 1968..................... May-Nov 
ist mtge & coll tr 2%s 1980.-.._----_-- June-Dee 
ist mtge 3%s 1982_............----..-- May-Nov 
Union Oi) of Califor:ia 2%s debs 1970__._June-Deo 
3%es conv debs (subord) 1972...--..-- _-May-Nov 


Union Pacific RR— 
2%es debentures 1976-.-- -~Feb-Aug 
Refunding mortgage 2'es series C 1991._Mar-Sept 





Onion Tank Car 4%s s f debs 1973---.-- April-Oct 
United Biscuit Co of America 2%s 1966_.__April-Oct 
3%es debentures 1977.........---...... Mar-Sept 
United Gas Corp 2%s 1970_..-.----.--~-- Jan-July 
[st mtge & coll trust 3%s 1971.--.---- Jan-July 
Ist mtge & coll trust 342s 1972_------~-- Feb-Aug 
354s sinking fund debentures 1973_---__-~ Apr-Oct 
$6%s s £ 808 1978...npccecnccconssocen= April-Oct 
U S Rubber 25es debentures 1976------.__-- May-Nov 
25es debentures 1967...---.--.-....... April-Oct 


Universal Pictures 3%s meee 1959_._.Mar-Sept 


Vandalia RR consol gid 4s series A 1955...Feb-Aug 
Consv! sinking fund series B 1957------ May-Nov 
Virginia Electric & Power Co— 
First and refund mtge 2%s ser E 1975_.Mar-Sept 
First and refund mige 3s series F 1978..Mar-Sept 
First and refund mtge 2%s ser G 1979_-June-Deo 
First aud ref mtge 2%s ser H 1980.._._._Mar-Sept 
ist mortgage & refund 3%s ser I 1981..June-Dee 
ist & ref mtge 3'4s ser J 1982....-..~-April-Oct 
Virginia & Southwesi first gtd 5s 2003..._Jan-July 
First consolidated 5s 1958_...-----.-.. April-Oct 
Virginian Ry 3s series B 1995---.-------- May-Nov 
First lien and ref my Yas ser C i973 April-Oct 


Wabash RR Co— 


Gen mtge 4s income series A Jan 1981__..--Apri} 
Gen mtge income 4's series B Jan 1991..._April 
First mortgage 3%s series B 1971--~---- Feb-Nov 


Walworth Co conv debentures 3%s 1976..May-Nov 
Warren Petroleum Corp— 

3448 conv debs (subord) 1906 ...ccecage<= April-Oct 
Warren RR first ref gtd gold 34s 2000____Feb-Aug 
Washington Terminal 2%s series A 1970__--Feb-Aug 
Westchester Lighting gen mtge 3'28 1967---Jan-Julg 

General mortgage 3s guaranteed etermee ~ + 


West Penn Electric 342s 1974__.--_.-...---May-Noo 
West Peun Power 3'gs series I 1966_--.----~ Jan-July 
West Shore first 4s guaranteed 2361-_-.--- -Jan-July 
4s registered 2361_...-...-..---------~- Jan-July 
Western Maryland Ry Ist 4s ser A 1969_.-April-Oct 
lst mige 4's series B 1976........---~~ ay-Noe 


Western Paciic RR Go— 

lst & ref-mtge 34s ser-A 1981_.......-Jan-duly 
Western Union Telegraph Co— 

30-year 5s 1960. .-- Mar-Sepe 

444s debentures series A 1980 Jan-Julg 
Westinghouse Electric Corp— 

25es debentures 1971. ~~ Mar-Sept 
Wheeling & Lake Erie RR 23s A 1992__._.Mar-Sepe 
Wheeling Steel 4%s series C 1970__..__._.-Mar-Sept 

First mortgage 344s series D 1967_....Jan-Julg 

















Sigs debentures 1965 May-Noo 
Wileon & Co-first. mortgage 35 1958... _April-Oct 
Winston-Salem S B first 4s 1960_.......--Jan-Jalg 
Wisconsin Central Ry— 

§4First general 4s 1949 Jan-Julg 

Certificates of deposit__._._._--..-------.--.. 
$ASuperior & Duluth 1st 4s 1936-...-~. May-Nov 


Certificates of deposit.___- 
Wisconsin Electric Power 2%s 1976_...._--June-Dee 
First mortgage 2%s 1979 Mar-Sept 
Wisconsin Public Service 3%s 1971.__.----Jan-July 








Vv 
Yonkers Electric Light & Power 2%s $ 1976_Jan-July 


ie 


Peried Bale Pr Price 


102% 


96 
*104 


*10642 -. 
"94 
101% 


100% 
98 
107 


*100 
*100 


9644 
*97 


*102%2 105 
*102%% 


Week’s 


or Friday’s 
Bid & Asked 
9158 


94% 
°9555 


*94% 
$2 
122% 


102*%4 
*954% 


55 
17°%% 
95 $5 
*995 


105% 
£96 
99% 


96'2 
8634 
*105 ‘8 
972 
*101 
9612 
105 
103%4 
*104 
105 \%4 
90 
"92% 
*96 


°93 
°100%% 


1 


106 
*55% 56 
*87% - 
105 42 105% 5 
*101% 
*105%6 


60 
102%% 
*106% -. 
*93% 
10334 10444 


101 
*102% 


1 


*90 ow 


Bends 
Beid 
Low High No. 
92% 45 
96% 2 


-- -—- 


94 Me ‘5 


102 “Va 


ss 
eo So 
ia ~ 
a 
e 
sO 
1 ecny oe! 
GO sb! 


97a 
962 
105 
104% 
104% 
106 
90 
94 
97 


oi ee 
cou: w 


102 —_ 


962 
94 Vy 
02%2 103 


89 _ 


89 
96 Ye 


719 * 
11% 1 
97 Ye 4 
70 6 
106% 


45 3/ 


iva 
97 Me 
6844 


62% 63% 


ne 
ao eS 


96 96 


95% 95% 


9642 97 
9Y%% $95 
97% 98 
101%. 


~ 
' ~Bwo! 


77% 79% 


85 877% 
90% 90% 1 
00 «6100 1 








a Deferred delivery sale not included | in the year’s range. 


included in the year's range. n Under-the-rule sale not included in the year’s range. 


not included in the year’s range. y Ex-coupon. 
$Negotiability impaired by maturity. 


tCompanies reported as being in bankruptcy, receivership, 
the Bankruptcy Act, or securities assumed by such companies. 


*Friday’s bid and asked prices; no sales being 


Bonds selling fiat. 


WEEKLY AND YEARLY RECORD 






In the following extensive list we furnish a complete report of the transactions on the American Stoc 
It is compiled from a report of the American Stock Exchange 
dealings have occurred during the year. 


RANGE FOR WEEK ENDED JANUARY 


oo 
~~ 


tr 





d Ex- interest. 


<P 
eG 
Hy 


: 


S88 
FEE 


es8 ess 
FF 
See? 


i oo 

— oo 

a6 
* 

= 

333 
#F 


: 
: 
: 


9 
48 


“ 
. 
8 
¥ 


cor 

aww 

S85 
PS 


97 105 
86 94% 
95% 100 


10042 104% 
9842 104% 
102 102% 
10042 106% 
81% 92% 
92 ¥3 

95 97 


99% 100% 
101 101% 


86% 94% 
99 oe 


16%, 88% 

15 85% 
86 97 
66% 81% 

101% 114% 
53 57 


e Odd-lot sale not 


r Cash sale 


or reorganized under Section 77 of 


ansacted during current week. 


H Exchange for the week beginning Monday, 
itself and is intended to include every security 





Friday Week's Sales Friday Week's Sales 
STOCKS Last Range for Week STOCKS Last Range for Week , 3 
American Steck Exchange Sale Price of Prices Shares Range for Year 1953 American Steck Exchange Sale Price of Prices Shares Range for Year 195 

Par Low High Low High Par Low High Low me 
ACF-Erill Motors warrante_._._.__._.__. __ J ‘ 3,000 f_ Oct 1% Jan Alabama Gas Corp..........---.--- 2 17 17 17% 3,300 13% Jun 18% Dee 
Acme Aluminum Alloys_ -1 3% 3% 2,000 3 Sep 6% Jan Alabama Great Southern______--— __50 108 4.108% 100 «61030 Jan 112 Aug 
Acme Wire Co COS. ooo 10 25 Jun 29 Feb Alabama Power 4.20% preferred___.100 97'2 97% 25 e9'2 Jun 99 = Jan 
Adams Hat Stores Inc. canal 2, 2% 100 2%% Dec 4 Mar Alaska Airlines Inc_...______-.._._ ai 4% 4% 5 4.000 2% Sep 6* Mar 
Aero Supply Manufacturing__._ __.__1 215 242 4 1,000 1% Sep 32% Feb All American Engineering Co_.__.__l0e 2 i%~ 2 1.900 1% Aug 25% Jan 
Agnew Surpass Shoe Stores__._._.__.___ ° 8%, May 9% Aug Alleghany Corp warrants_____-_---— 23 2% 2% 29,100 1, Sep a” Mar 
Ainsworth Manufacturing common ___5 73% 7% 8 1,500 7% Oct 13% Mar Allegheny Airlines Inc__--___——-} 234 255 2% 1,100 2s Jun 3% Jan 
Air Associates Inc (N J)_--_--___ -1 8's 7'2 8% 2,100 6% Jan 842 Oct Alles & Fisher common... -__--—_—- . 6%4 Jan 7% Mas 
Air-Way Electric Appliance_____ _____ 3 9 9%, 10 700 x9%2 Oct 14% Jan Allied Artists Pictures Corp__-- — 53% 54s 5% 8,800 2% Jan S'2 Dec 
Airfleets Inc --___- a i 117s 10% 12 1,300 11'2 Nov 15% Feb Allied Internat’] Investing cap stock_1 'e Oct 3% Apr 
Ajax Petroleums Ltd_—_ 50 Vs vi " 4,600 34 Dec 1% May Allied Products (Mich) common_____5 25% Jan 32% May 














Por footnotes see page 35. 











‘ The Commercial and Financial Chronicle... Monday, January 25, 1954 
32 (420) - 





AMERICAN STOCK EXCHANGE 


RANGE FOR WEEK ENDED JANUARY %2 


Friday 
STOCKS Last 
American Steck Exchange Sale Price 


Week's 
Range 
of Prices 


Friday 
STOCKS Last 
American Stock Exchange Sale Price 


Sales 
for Week 
Shares 


Week's 
Range 
of Prices 


Sales 
for Week 


Range for Year 1953 
Shares 


Range for Year 1953 





Par Low High 


Mites Erowing Ce._.....---—-.-—-.~3 
Aluminum Co of America— 

$3.75 cumulative preferred_______ 100 
Aluminum Goods Manufacturing -___° 
Aluminum Industries common 
Ambrook Industries Inc_..---- 
American Air Filter 5% conv pid____15 
$American Bantam Car Co class A_.1 
American Beverage common___.___.—1 
American Book Co 
American Hard Rubber Co_--.-...-28 
American Laundry Machine 
American Manufacturing Co com_.__2g 
American Maracaibo Co --------——1 
American Meter Co 
American Natural Gas Co 6% pide 
American Potash & Chem cl A conv-_® 
American Republics 0 
American Seal-Kap common —.-.. — 
American Thread 5% preferred _...._5 
American Writing Paper common.___-.§ 
Amurex Oil Development class A__-.-_-5 
Anacon Lead Mines 
Anchor Post Products..................3 
Anglo-Iranian Oi] Co Ltd— 

American dep rcts reg 


Anglo-Lautaro Nitrate Corp— 

oo a a 2.40 
Angostura-Wupperman 1 
Apex-Electric Manufacturing Co._----1 
Appalachian Elec Power 442% pfd__100 
Argus Cameras Inc 
Arkansas Fue] Oil Corp 
Arkansas Louisiana Gas Co.___...---5§ 
Arkansas Power & Light $7 pfd__._._® 
Armstrong Rubber Co ¢lass A.....---® 

4%% convertible preferred 
Aro Equipment Corp__---------~.... 2.50 
Associate Electric Industries— 

American dep rcts reg______------£1 
Associated Laundries of America...__® 
Associated Tel & Tel— 

Class A (ex $43 arrear div)_.-..._® 

Class A (ex $41 arrear div) ad 
Atlantic Coast Fisheries 
Atlantic Coast Line Co... ---. _..50 
Atias Corp warrants ............ aa 
Atlas Plywood Corp __-.-._..-..-. — | 
Automatic Steel Products Inc..---. a 

Non-voting non-cum preferred____.1 
Automatic Voting Machine ° 
Ayshire Collieries Corp common__-_-.3 


B 

Bailey & Selburn Oil & Gas— 

EE ES a eae — | 
Baker-Raviang Company 
Baldwin Rubber common 
Baldwin Securities Corp 
Banco de los Andes— 

American shares 
Banff Oil Ltd a 
Barcelona Tr Light & Power Ltd 
gS RE ae 
Basic Refractories Inc 
Baumann (L) 
Bearings Inc 
Beau-Brummell Ties common 
Beck (A S) Shoe Corp 
Beckman Instruments Inc 
Bellanca Aircraft common 
Bell Telephone of Canada common __25 
Benrus Watch Co Inc 1 
Benson & Hedges common 
Bickford’s Ine common 
Birdsboro Stee] Fdry & Mach Co com_® 
Biack Starr & Gorham class A 
Dr. COGMESM ...«.ssessccncnus —_ 
Blumenthal (S) & Co common 
Bohack (H C) Co common 

5%% prior cumulative preferred_100 
Borne Scrymser Co 
Bourjois Inc 
Brad Foote Gear Works Inc 
Brazilian Traction Light & Pwr ord._® 
Breeze Corp common ad 
Bridgeport Gas Light Co 
Brillo Manufacturing Co common 
British American Oil Co 
British American Tobacco— 

Amer dep rcts ord bearer 

Amer dep rcets ord reg 
British Celanese Ltd— 

American dep rcts ord reg 
British Columbia Power common _____* 
Brown Company common 

$5 convertible preference 

$3 2nd preference 
Brown Forman Distillers 

4% cumulative junior preferred__.10 
Brown Rubber Co common 1 
Bruce (E L) Co common... __--_ 2. 50 
Bruck Mills Ltd class B 
eee ° 
Budget Finance Plan common 

7% preferred 

60c convertible preferred 9 
Bunker Hill & Sullivan _........_ 2.50 
Burma Mines Ltd— 

American dep rcts ord shares__.3s 6d 
Burry Biscuit Corp 


Cable Electric Products common____50c 
Calamba Sugar Estate__.._._.__________ 1 
Calgary & Edmonton Corp Ltd 
California Electric Power 
Calvan Conso] Oi! & Gas Co 
Camden Fire Insurance 
Canada Bread Co Ltd 
Canada Cement Co Ltd common 

6%% preference 
Canada Southern Oils Ltd vtec 
Canadian Atlantic Oil Co Ltd 


Canadian Industries Ltd— 

7% preferred 
Canadian Marconi 
Capital City Products common 
Capital Transit Co 
Carey Baxter & Kennedy Inc 1 
PG Des aseboccucsssenonnle 
Carnation Co common 
Carolina Power & Light $5 pfd 
Carr-Consolidated Biscuit Co 
Carreras Ltd— 

American dep rcts A ord 

American dep rcts B ord 


3% 


34 3% 


94% 94% 
2342 23% 
11 ll 

5% 5% 
24% 25% 
1 1% 


47 +50 
Bs 8% 


2242 22% 


2242 24 


4'2 5% 


2642 27 
33 


51 
11 
4 
12% 
107% 
3 ie 


71 


‘72 


2,100 


800 
100 
150 
4,500 
150 
4,500 


100 
400 
450 
200 
14,000 
1,300 
25 


3,200 
2,550 
2,000 
200 
16,600 
13,800 
400 


100 


5,800 
600 


4,700 
8,400 
14,800 
600 
700 
3,500 
200 
200 
4,100 
8.100 
2.100 
300 
950 
500 
200 
300 
1,100 
230 
500 
1,200 
9,300 
2,400 
100 
2,400 


100 


800 


Low 
2% 


82% Jun 
21% 
10% 

3% 


28% Jun 
44% Oct 
10% Dec 
4 July 
9% Jan 
9% Feb 
2% Apr 
7¥2 Dec 


15 Jan 


4% Dec 
3% Oct 
B% Oct 
98 Apr 
7% Jan 
15 Jun 
7% Jun 
114% Mar 
19% July 
45% Dec 
14 Jan 


Nov 
Jan 


Jun 
Dec 
Dec 
Sep 
Sep 
Dec 
Jun 
Nov 
Mar 
Oct 


Oct 
4 Sep 
July 
4 Sep 


Oct 

Dec 

Dec 

Sep 

Sep 

4 May 

V4 Mar 
5% Jun 
Jan 
11% Oct 

2% Sep 

x36 Sep 

9% Oct 
36% Jan 
10% Jan 

B82 Sep 

3% Dec 

9 

8% 
19% 
845% 

242 

3 

1% 

6% 

4% 
22% 
20% 

17 Sep 


5 July 
4% July 


2% Jan 
17% Dec 
7% Oct 
87 Jun 
47 Apr 
12 Jan 
5% Jan 
10% Sep 
11% Dec 
5% Aug 
17 Jan 
6 July 
8% Dec 
8% Aug 
11 Dec 
i Jan 
2% Dec 


3 Dec 
3%% Jun 
7 Sep 
8% Jun 
3% Sep 
20% Jun 
73% Jun 
27% Jan 
5% Sep 
2% Sep 
29% Dec 
50 Aug 


3% Jun 
23 Sep 
12'2 Nov 
5% Sep 
2% Dec 
73% Oct 
106 Jun 
Y% Dec 


| Apr 


High 
3% Mar 


95 Jan 
24% Feb 
16% Nov 
5% Aug 
24 May 
1% Jan 
1% May 
48'2 Dec 
12'2 Jan 
25 Jan 
25% Mar 
6'2 Mar 
277% Dec 
33% Mar 
35 Dec 
63 Apr 
17% Jan 
4% Jan 
1344 Nov 
20% Apr 
534 July 
10% Mar 


23% Dec 


9%, May 
4% Apr 
22% Mar 
109 Jan 
13% Dec 
24% Mar 
12% Feb 
117% Feb 
24'2 Jan 
53%4 Jan 
22% Mar 


5% Nov 
1% July 


129% Dec 
84 Dec 
2% Jan 
11642 Jan 
7% Jan 
15 Mar 
5% May 
4 Jun 
11%, Nov 
21 Jan 


m+ * Apr 
17 Jan 
6% Mar 
407%, Dec 
13. Mar 
51 Oct 
12% Feb 
16 Jan 
5% Jan 
10'% Feb 
10% Mar 
25% Aug 
92 Dec 
4% Jan 
4%, Jan 
3%4 Jan 
11% Jan 
7% Mar 
25% Mar 
24 Mar 
22% Jan 


5% Dec 
5%4 Nov 


3% Aug 
19 Dec 
12% Mar 

100 Jan 
51 Nov 
19 Nov 

65% Aug 
14'%% May 
19% Apr 


10% Mar 
19% Jan 


dy Jan 
5 Jan 


4% Mar 
54% Jan 
15% Jan 
10% Jan 
6% Jan 
25% Feb 
91 Dec 
29°% Mar 
12% Mar 

; Mar 
29% Dec 
50 Aug 


5% Jan 
267 ® Mar 
15'2 Feb 

8% Feb 
4% Jan 
83 Apr 
114% Jan 
2% Jan 


1 Mar 


Carter (J W) Co common 
Casco Products common 
Castle (A M) & Co 
Catalin Corp of America 
Cenco Corporation 
Central Explorers Ltd 
Central Illinois Secur Corp 
Conv preference $1.50 series 
Conv preference $1.40 series 
Central Maine Power Co— 
3.50°> preferred 
Central Ohio Steel Products 
Central Power & Light 4% pfd 
Century Electric Co common 
Century Investors 
Convertible preference 
Cessna Aircraft Co common 1 
Chamberlin Co of America__-_-----~ 2.50 
Charis Corp common 
Charter Oil Co Ltd 
Cherry-Burrell common-_-. 
Chesevbrough Manufacturing com-__--10 
Chicago Rivet & Machine 4 
Chief Consolidated Mining 
Circle Wire & Cable Corp 
City Auto Stamping 
City Specialty Stores Inc common-_--_-_ 
4%2% convertible preferred 
Clark (The) DLC 
Clark Controller Co 
Clarostat Manufacturing Co 
Claude Neon 
Claussner Hosiery Co 
Clayton & Lambert Manufacturing_-_-4 
Clinchfield Coal Corp common 20 


Club Aluminum Products Co 
Coasial Caribbean 

Cockshutt Farm Equipment Co 
Colon Development ordinary 
Colonial Airlines 

Colonial (The) Fund Ine_.----~~--~-~- 
Colonial Sand & Stone Co 
Colts Manufacturing 
Commodore Hotel Inc 
Community Public Service 
Compo Shoe Machinery— 

Vic ext to 56 
Consolidated Engineering Corp 
Consolidated Gas Utilities 
Consolidated Liquidating . 
Consolidated Mining & Sme! t'g “Lid__-* 
Consolidated Royalty Oil —- .10 
Continental Air Lines Inc____---~~-1.25 
Continental Aviation & Engineering--1 
Continental Car-Na Var Corp 
Continental Commercial Corp _—----- 
Continental Foundry & Machine Co_-1 
Cook Paint & Varnish Co 
Corby (H) Distillery Ltd— 

Class A voting—- 

Class B non-voting 
Cornucopia Gold Mines_- 

Coro Inc : 
Corroon & Reynolds. 

$1 preferred 
Courtaulds Ltd— 

American dep receipts (ord reg)_--£1 
pee ee ae 
Croft (The) Company 
Crowley Milner 
Crown Cent Petroleum 
Crown Cork Internat’! “A” partic.___* 
Crown Drug Co common 
Crystal Oil Refining common 

$G preferred _. 

Cuban Atlantic Sugar common 
Cuban Tobacco common 
Curtis Lighting Inc common i coameatiag 2. 50 


Daitch Crystal Dairies Inc 

Davenport Husiery Mills... ----- 2. = 
Davidson Brothers Inc 

Day Mines Inc 

Dayton Rubber Co class A 

Dejay Stores common... 50c 
Dennison Mfg class A common 

8% debenture 
Detroit Gasket & Manufacturing 
Detroit Gray Iron Foundry 
Detroit Hardware 
Detroit Steel Products 
Devoe & Raynolds class B 
Devon-Leduc Oils Ltd 
Distillers Co Ltd— 

American dep rets ord reg 
Diversey (The) Corp-. 

Dobeckmun Co common 

Dome Exploration Ltd_ ~~ 

Domestic Finance Corp common 
Dominion Bridge Co Ltd__--..------- 
Dominion Steel & Coa! ord stock 
Dominion Tar & Chemical Co Ltd__-. 
Dominion Textile Co Ltd common _-_-_- 
Douglas Oil Company _--_.--~- 

Dow Brewery Ltd 

Dragon Cement Co Inc 

Draper Corp common 

Drilling & Exploration Co 

Driver Harris Co 

Duke Power Co. .---.--~. 

DuMont (Allen B) Laboratories— 

Class A common 
Dunlop Rubber Co Ltd— 

American dep rcts ord reg_.----~-~- £1 
NE OO a 
Durham Hosiery class B common__--_* 
Duro Test Corp common _____-.------1 
Duval Sulphur & Potash Co 


Eastern Gas & Fuel Assn common___10 
4%2% prior preferred 1 
Eastern Malleuble Iron 
Eastern States Corp 
7 preferred series A 
$6 preferred series B 
Eastern Sugar Associates— 
Common shares of beneficial int..-1 
$2 preferred 30 
Easy Washing Machine class B 
Electric Bond & Share common 
Electrographic Corp common 1 
Empire District Electric 5% pfd---100 
Empire Millwork Corp 1 
Emsco Manufacturing Co 


Low High 


we 


- 
x 


nN 


we) 
15% 
He 

8 


% 


4 
5 
5 
35 
4 i 
4 
7 


2 
23%2 


tot 
WE WW! 
ea 2 8 


~] 
io 
nt 


& 
co 
- 


Low 


5% 


Feb 


3% Sep 
te Sep 


3% 


Nov 
Oct 
Sep 
Sep 
Dec 
Aug 


Jun 
Dec 


Dec 
Jan 
Jan 
Sep 
Dec 
Dec 
Sep 


High 
734 May 
5's Jan 
17*s Mar 
65s Jan 
55s Mar 
6'4 Jan 
4°, Mar 

29%, Mar 
24'%2 Feb 


79 Jan 
10%. Mar 
9042 Oct 
10 Jan 

Mar 


10'2 Mar 
35% Jan 


57, Jan 
5% Feb 
14%, May 
34 Dec 
14'%2 Aug 
217, Jan 
4'. Jan 
155s May 
9'2 Nov 
21'2 Mar 


ll May 
15% Jan 
14°, Feb 
1', Mar 
355s Jan 
14'. Mar 
87s Mar 
JT'4 Oct 
1! 4 Feb 
7 Feb 
31'4 Mar 
40 Jab 


11 Nov 
10 Jan 
', Jan 
10's Jan 
9', Feb 
18*s Nov 


6°4 Nov 
T6642 Jan 
l's Jan 
73s Jan 
117s Feb 
15%*4 Nov 
2'y Jan 
27 Jan 
180 Feb 
12°, Feb 
25 Oct 
6's Jan 
16's Mar 





“ar footnotes see page 35 
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STOCKS 
American Stock Exchange 
Par 
Equity Corp common-_-_-_-_---------- 10c 
$2 convertible preferred______----- 1 
eee TG once woeenpecasoo 
Eureka Corporation Ltd_.---- $1 or 25c 
0 OS ae) ea 
Eureka Pipe Line common__--~~----- 10 
F 
Fairchild Camera & Instrument ____- 1 
) gf. 37) eee ee ee 25c 
Federated Petroleums Ltd__..-.--~--.- e 
Fire Association (Phila) ......-.---- 10 
Rights ___- . a * 
Firth Sterling PS AT SE 2.50 
Pishman (M H) Co Inc--_.---~----~- 1 
Flying Tiger Line Inc_-_-....--.+--.. 1 
Ford Motor of Canada— 
Class A non-voting.._............ e 
I . 


Ford Motor Co Ltd— 

American deposit receipts ord reg_-£1 
Ford Motor of France— 

American deposit receipts bearer___ 
I i OU 1 
Fox (Peter) Brewing. ~~... tan = 


Puller (Geo A) Co---- 
G 





Gatineau Power Co common ____..__- ° 

6% proferrea ...4-...0.-..s.-. — 
Gellman Mfg Co common i clishdieeipiiainaainatiiagt 
General Acceptance Corp... _.---~-... i 
Generel Alleys. COu...-64-.- 4+ ° 
Genera! Builders Supply Corp com-_--_-1 

5% convertible preferred__...-..- 25 
Genera! Electric Co Ltd— 

American dep rcts-ord reg_------ £1 
Genera! Finance Corp 5% pid A__-..10 
General Pireproofing common _-___---- 5 
General Outdoor Adv 6% pfid-_.- -- 100 
Genera! Plywood Corp common-_-_-_-_-_ 50c 

5‘ convertible preferred__.. ~~ - 20 
General Public Service $6 preferred__* 
Georgia Power $6 preferred... --- ° 


fl” Re eee eS 


_. fe Ow eee ee ee 1 
Giant Yellowknife Gold Mines__-_.---- 1 
Gilbert (A C) common _.____-------~- ° 
SE bd 
Gladding McBean & ‘Co ‘5 Ot Ae ee 10 


a ee en ° 
Gienmore Distilieries class B_ ~~~ 1 
Glee ‘Unien Oe tac..i.....L....... 5 
Godchaux Sugars class A... ----..-~- 2 

ig EE a See ad 

66:50 prior prefserred.............- ° 
Goldfield Consolidated Mines... ~~~ 1 
Goodman Manufacturing Co_- __-_--- 50 
Gorham Manufacturing common _-_-_-_- 4 


Graham-Paige Motors 5% conv ss 


Grand Rapids 


We wooschinniocs 


Gray Manufacturing Co. _.--------- H 
Great Atlantic & Pacific Tea— 
Non-voting common stock... --- ° 
7% ist preferred ___-— ee 100 
Great Lakes Oll & Chemical Co----_- 1 
Greer Hydraulics Inc... ..-...--.- 50c 
Gridoil Freehold Leases__.-....--~--- 9c 
Griesedieck Western Brewery_-----~-- 2 
Grocery Stores Products common. ---§ 
Gypsum Lime & Alabastine_.....-.... 
Haelan Laboratories Inc_.......----- 1 
BO BN indinatshancenadutinamad 5 
Hamilton Bridge Co Ltd___.- .------- ad 
Hammond Organ Company ___..-----_- 1 
Hartford Electric Light... --~--- 25 
Harvard Brewing Co...--.--...--..--- 1 
EI EE ee ee 2 
Hathaway Bakeries Inc... ~----- 1 
Havana Lithographing Co_- ~~... 10c 
pS ee ae ee ° 
Hearn Dept Stores common _-__--~~-~~- 5 
TS ea 25c 
Helena Rubinstein common-_-__-_-----~- e 
I 2 ciahsidetintinninenmsmenmtgiindiamuntbes ° 
Heeee Cop SOMO... .nticoscicsce oe 2 
ee 100 
ee ae 100 
Henry Holt & Co common-__--__-_---_-- 1 
Hercules Steel Products ~~. ~---~- 10c 
Higbie Mfg Co common ______-_----- 1 
5% convertible preferred______-_- 10 
mee ()& Ge aes. B.......4...-- 2.50 
Hollinger Consol Gold Mines_-__--~.-~- 5 
RR ee 1 
Holophane Co common-_-_-__.___------ ad 
I, i i . 
Beene: AGeo Apr @ Ge.............-. 15 
Horn & Hardart common ____-_-.--_--- e 
Horn & Hardart Baking Co____.___-_ e 
ee i bnew nmnces 100 
Hubbell (Harvey) Inc common. aaa 
Humble Oi] & Refining capital stock__* 
Hurd Lock & Manufacturing Co______5 
Hydro-Electric Securities__........ __* 
Hygrade Food Products.._................ 5 
| 
Diiinois Zinc Co common-_._...._..... ° 


Imperial Chemical Industries— 
American dep receipts registered__£1 


Imperial Oil (Canada) 
Imperial Tobacco of Canada__-_-_ 


Imperial 


capital stock__* 


Tob of Gt Brit & Ireland __£1 
Indianapolis Pwr & Light 4% 


pid__100 


Insurance Co of North America___.__5 
International Cigar Machinery... _®* 
International Metal Industries A__ . _- ° 


International Petroleum capital stock_* 


International Products_.........___- 5 
International Resistance Co .10¢ 
i ee aE AE 1 
Iowa Public Service Co— 

3.90 preferred manbiaiales 100 
Iron Fireman Manufacturing vtc_. . 
Ironite Inc SO 
co EE ee 1 

J 
Jeannette Glass Co common... __ 1 
Jerry O'Mahoney Inc_.... 10c 
Julian & Kokenge Co___-_- imines ° 
ee 15c 
K 
Kalser Motors Corp._........._.. wall 
Kansas Gas & Electric 4%% pfd___100 





For footnotes see page 35 


Friday 


Last 


Sale Price 


2% 
33558 


4 


25% 
85s 


205% 


8 
11% 
24 


33 


38 
26 Ye 


16% 


173 

135 
2% 
18% 


14%2 


10% 
13 


Week's 
Range 
of Prices 

Low High 
2 2% 
33% 33% 
 % #8 
i's 4 
22 23 
2244 235% 
liz 2 
4% 4% 
y44 70 
21% 23% 
4% 44 
1048 10% 
6! 6° 
7274. 765% 
82 87 
5 5% 
Di vA 
4%. 4% 
4175 - 5'2 
11 12'% 
21%, 22% 
“4% rin 
10%, 11% 
13%. * 1% 
142 l‘e 
16 16 
26 26% 
106 107 
1'2 1% 
10 11 
10414 104% 
242 25% 
B38 Bs 
20 20% 
i4e 8% 
11% 12% 
2334 . 24 
41 4154 
33 33 
me * cP 
38 39 
26 264 
“6% 6% 
15'2 16%s 
168 174 
134 135 
2% 238 
18%, 185s 
6%, 613 
14% 14%. 
248 2% 
255 | 2°68 
2134 217% 
22% 23 
52%, 54 
134 1% 
4 4 
9%% 97% 
214 258 
29 31% 
3% 3% 
6's 634 
93'2 93' 
9 9% 
2% 323 
8% 8%. 
10%, 11 
125, 13 
11% 11% 
131 132 
18 18'2 
101 101 
243% 25%% 
58! 60° 
4% 4 
123%, 13! 
12*4 14! 
30's 31 
1044 10% 
776 var 
95 97'4 
85' 87 
19 19 
20°. 


Sales 
for Week 
Shares 


11,000 
550 


31,000 
2,700 
30 


1, 400 
500 


1,300 
250 


850 
300 
300 
1,100 
1. 100 
5,200 


4, 700 


10 


200 
1,300 


100 
900 
5,000 


100 


160 
1,200 
50 

500 
14,800 


100 
,200 


= 


209 
4.700 
50 
50,900 


11,000 





AMERICAN STOCK EXCHANGE 


RANGE FOR WEEK ENDED JANUARY 22 


Range for Year 1953 


Low 
1% Sep 
32 Nov 
5 Sep 

% Aug 

Yq Dec 
16% Dec 


62'2 


5% Dec 


103 
1% Jun 
9% Sep 
99% Jan 

112% July 

103% Jun 
2% Dec 
7% Dec 
94% Dec 
11% Oct 
16% Oct 
6% 


68% July 


1% Jan 
Sep 
Sep 
Feb 
10 Oct 
Sep 
Dec 
Sep 
Sep 
Sep 
Dec 
Oct 
Sep 
25 Sep 
54 Oct 
Sep 
Nov 
Dec 


12% July 


Jun 
Nov 
Jan 

6% May 
83 Jun 
Dec 
17 Oct 
27 Jun 
Sep 
10 Apr 
Dec 
2 Sep 


May 
9% Dec 
Dec 
2% Oct 


3% Sep 
44 Oct 
14'2 Dec 
1% Sep 


2% Dec 
95% Aug 


High 
2% Jan 
35 Mar 


28% Mar 
37, May 
Wis Jan 

75% Dec 
“7% Mar 
11 Mar 
10% Jan 


69% Mar 
13% Mar 


5 Nov 


48 May 
72 Jan 
8 »May 
11% Mar 


22% Jan 
106% Sep 
5% May 
12% Jan 
3 Apr 
242 Jan 
18% Mar 


Jun 
11742 Nov 
108% Feb 
4% Mar 
12% Jan 
12% May 
15% Feb 
22 Mar 
115% Jan 
1358 Mar 
27% Feb 
62% May 
542 May 
8642 Mar 
142 Mar 
524% Jan 
27% Feb 
27% July 
§ Mar 


21% Mar 


171 Dec 
135% Apr 

2% Mar 
x21 Feb 

8% Jun 
1942 Mar 
13% Nov 
34 Sep 


3% Jan 
5% Mar 
22 Dec 
26 Dec 
563% Mar 
1% Nov 
5% Jan 
12% Apr 
2% Jan 
30 Jan 
4% Feb 
12% Jan 
27 May 
14% May 
21% Aug 
99 Feb 
72 Nov 


9% May 
3% Feb 
9 Jun 
9 Jun 
12% Aug 
16% Jan 
3% Mar 
15 Jan 
16 Jan 
Dec 
Feb 
Feb 
Jan 
30 Mar 
Jan 
4% Mar 
Jan 
Oct 


Jan 


Dec 
37 Jan 
Oct 
7% Oct 
Mar 
Jan 
25 Mar 
Jan 
30% Mar 
Nov 
Dec 
Jan 


B84 Jan 
Apr 
12 Jan 
4 Jan 


5% Jan 
5% Mar 
17% Mar 
3% Mar 


5% Mar 
105 Jan 

















STOCKS 
American Steck Exchange 
Par 
Kawneer Co --- ad 
ge eee 5 
. Kenwell Oils & Mines Ltd. ---~---- 1 
Key Co common._..........--...... e 
Kidde (Walter) & Co _-.-.------~---- 5 
Kings County Lighting common__-_-_- ° 
4% cumulative preferred___..-.~- 50 
Kingston Products ~~..-~-.---~---.--- 1 
Kirby Petroleum ~..-~~-.-------.----- 1 
7 ee ee 10 
Kirkland Lake G M Co btd__---~----- 1 
Klein (D Emil)’ Co common--_------ e 
Kleinert (I B) Rubber Co__.---~---- 10 
Enott ‘Hotels Corp..................- 5 
Kobacker Stores —...-~-----.------- 7.50 
Kropp (The) Forge Co__- .-----~ 33 Ysc 
| EEE 20c 
Krueger Brewing Co...............-- 1 
L 
Laclede-Christy Company—_......--~- 5 
L’Aiglon Apparel Inc_- aus 1 
Lake Shore Mines Ltd__..-..-....-- 1 
Lakey Foundry & ‘Machine___....--- 1 
Lamson Gorp of Delaware___.....-~- 5 
Lamson & Sessions Co... ..--- 10 
La Salle Extension University__._--~- 5 
Lear Inc‘common.............-..4. 50c 
% cum conv preferred__......-.~- 5 
Lefcourt Realty common _- ~~ 25c 
Le Tourneau (R°G) Ince. .-----~.-..-- 1 
Liberty Fabrics of N Y¥-_-----------.- 1 
5% cumulative preferred__._._.-- 10 
Loblaw Groceterias class A.....-.---- ® 
066. nwo gage onampocecansapece ° 
Locke — Chain_- oe 8 Ey Pears 5 
Lodge & Shipley (The) Co. ..---- 1 
Longines-Wittnauer Watch Co _.---~~- 1 
Louisiana Land & Exploration._-_.--- 1 
Lunkenheimer (The) Co e 
Lynch Corp 2 
M 
Mackintosh-Hemphill Co ...------.--- 5 
Maine Public Service Co_...--.----- 10 
Mange! Stores comnron__------------ 1 
Manischewitz (The B) Co aaa ininom cnet bd 
Mapes Consolidated Mfg Co_--------- ad 
Marconi International Marine 
Communication Co Ltd_..----...- £1 
Marion Power Shovel__.__---~-----~- 10 
Massey-Harris-Ferguson Ltd ~...----- a 
Mays (JW) Inc common---_-_-~------ 1 
McDonnell Aircraft Corp__.----.~---- 5 
McKee (A G) & Co common--_-__----- ad 
McWilliams Dredging common _-_---- 10 
OO Se 1 
Menace Mig O0......<.<<<--2020-o--= 1 
Merrill Petroleums Ltd__------------- 1 
Merritt Chapman & Scott Corp— 
MUOSTEND eocmccwoccacecaencsoacoses 
Mesabi Iron Co--._-- 1 
Metal Textile Corp common _ pameteenenebiid 25c¢ 
Participating preferred__...------ 15 
Michaels Brothers Inc........------- 1 
Michigan Bumper Corp------~- aeteieinende 1 
Michigan Steel Tube__.--~~-~~-~--- 2. 50 
Michigan Sugar Co common--_-_---—---- 
6% ~ preferred ._._..............--- ie 
Micromatic Hone Corp._.------------ 1 
Middie States Petroleum common-.---- 1 


Midland Oil Corp $1 conv preferred_..* 
Midland Steel Products— 


$2 non-cum dividend shares__----- e 
Midvale Go common_-_...------------ e 
Mid-West Abrasive ~.-.----------- 50c 
Midwest Piping Co-_..-.~------------ 5 
Mid-West Refineries__...-.---------- 1 
Miller Woh! Co common-_.-_---~------ 50c 

42% convertible preferred__.---- 50 
Mining Corp of Canada_---~—~----~- e 
Minnesota Pwr & Light 5% pid_.._-100 
Missouri Public Service common-_-_-_- S 
Molybdenum Corp -.-.-------------- 1 
Monongahela Power Co— 

4.40% cumulative preferred___-- 100 

4.80% cumul preferred series B__100 

4.50% preferred series C__-----~-- 100 
Monroe Loan Society com class A----1 


Montgomery Ward & Co class A-.---- 
Moody Investors participation pfd--_* 


Morris Plan Corp of America--_---- 10c 
Mt Clemens Metal Products_...------ : 
6% cumulative preferred_--------- 
Mt Vernon-Woodberry Mills_.----- 2. 50 
Mountain States Power common--_7.25 
Mountain States Tel & Tel_------- 100 
Sunts TV IRC... .n.cnccccoeoscceccces 1 
Murray Ohio Mfg Co_-.------------- 5 
Muskegon Piston Ring common__-_2.50 
Muskogee Co common-_-_-_------------ 10 
Muter Company common--_-_-_-.----- 50c 
N 


Nachman Corp 
Namm-Loeser’s Inc_.---------------- 1 
National Alfalfa Dehydrating & 


Milling Co ~.-~.-~----------------- 1 
National Bellas Hess common-_-_------ 1 
National Fuel Gas -.---------------- ad 
National Mig & Stores common--_-_--- 1 
National Petroleum Lid__--.------25¢ 
National Phoenix Industries__----- 10c 
National Presto Industries Inc__-----2 
National Radiator Co.-.------------- 4 
Nationa! Research Corp--_------------ 1 
National Rubber Machinery--------- 10 
National Starch Products__---------- 1 
National Steel Car Ltd__...---------°* 
National Transit common_-_-_---------1 
National Union Radio___---------- 30c 
Neptune Meter common-_-_- ae FT 
Nestle Le Mur Co common----------- 1 
New British Dominion Oil Ltd_-_--.40c 
New England Tel & Tel_-.--------- 100 
New Haven Clock & Watch Co------- 1 

4%2% convertible preferred_-----.20 
New Idria Min & Chem Co-_------- 50c 
New Jersey Zinc._..-------~--------- 25 
New Mexico & Arizona Land__-_- — 1 
New Park Mining Co-_--- ae 
New Process Co common a 
New York Auction Co common ee. 
New York & Honduras Rosario-_-.---- 10 
New York Merchandise.___.------~- 10 


Friday 
Last 
Sale Price 


27% 
113% 
1‘ 
842 
3534 
1154 
36% 
27% 


11% 


22% 


41%, 


Week’s 


of Prices 
Low High 
27% 27% 
11% Ill'te 
1% 1,7; 
8 82 
31% 35%4 
11% 12 
36% 
3 


9%%4 “9% 


12 12 


9 
15%4 


114%2- 11% 
22%2 23% 
16 16 

24% 261% 
22% 22% 
12% 
21% 
23% 24 

12% 13 

16\%4 


64% 71% 


26% 
ae 


57% 


12% 


11 ll‘%2 
104 104 
31% 31% 
4l's 43 


96 98 
105 105% 
99 100% 


16 16% 
17'2 17% 
109 1097s 
1% 134 
28's, 28'2 
Tie 7% 
31 31 
64a 6% 


~ 
or 


14%% 
4's 


sf 


6"%s 


: = 


165s 
137s 
1\% 


~~ 
a a) 
s*-@ 


10 

12%s 
167.2 
15's 
20'4 


’ 4 4 


CUAINON YP W-+IN-! 


a) 


hoe ee ee 


ee ee 


Sales 


for Week 


Shares 


1,300 


31 


oe 


& Ww 


190 


600 
100 


150 


570 


,800 


600 


,100 


800 


Range for Year 1953 


Low 
2142 Apr 
11 Dec 
1% Sep 

Dec 


13% May 
41% Apr 
22% Dec 
9%. Dec 


10% Sep 
11% Sep 


10% Dec 
24 Dec 


28 Dec 
9% Dec 
xi00 8 =«€6(Jun 
22 Jan 
25% Sep 


66 July 
96 dun 
86% Jun 

2% Sep 
157 Jun 


18 


High 
27 Dec 
13% Apr 

1% July 
12% May 
32% Feo 

11% Dec 
36% July 

3% Feb 
—_ Mar 

Y% Dec 


ull Se 


12% Feb 
11% Jan 

4% Feb 
27 Mar 
85% Sep 


17% Mar 
4% Jan 

9 Jan 

9% Feb 

10% Aug 
16% Nov 
742 Dec 

442 Nov 

4% Dec 

3% Jun 

43% May 
72 Feb 

6% Jan 

45% July 
45 Aug 
Jan 

2% Dec 

14% Aug 
51% Dec 
26% Nov 
15% Feb 


13% Feb 
22% Sep 
17% Jun 
34% Feb 
40 Jan 


4 Feb 
23% May 
10% Jan 
ll Dec 
242 Mar 
26% Mar 
15% May 
15%2 Dec 

4%, Mar 

Tis Dec 


29 Dec 
21% Mar 
7% Aug 


14% Mar 
15% Jan 


13 Jan 


26% Mar 
17% Mar 
5% Jan 
29 Mar 
3% Mar 
5%4 Mar 
33% Mar 
15% Jan 
104 Oct 
31% Dec 
575% Jan 


97 Dec 
103‘ Jan 
992 Dec 
3% Jan 
176 Nov 
37% Mar 
5% Mar 
5% Mar 
3% Apr 
23 Jan 
17% Dec 
114 Mar 
4% Jan 
33% Mar 
9% Jan 
42% Jun 
8% Mar 


71% Mar 
3! Ye July 


8% Jan 
2% Jan 
16% Mar 
17 Jan 
31s Jan 
3 July 
13% Mar 
13 Nov 
19% Oct 
21 Mar 
20 July 
28'%4 Dec 
4%, Mar 
3 Jan 
25'2 Apr 
4% Jan 
21 May 
116% Dec 
4% May 
10% May 
1% July 
60%, Jan 
23 May 
1%, Mar 
622 Mar 
10% May 
28% Mar 
g Feb 
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AMERICAN. STOCK EXCHANGE 


RANGE FOR WEEK ENDED JANUARY 22 





STOCKS Friday Week's 
Americ > teaiies Last Sales 
rican Stock Exchange Sale Price ane. for Weeks 
Par ares Ra 
yg dl Shigveliding Corp— Low High a for Year 1953 etnias Seoek, Exch han — Sales 
Niagara Sha a: on hep ct donpaieaineameaianaaer 1 28! High zcaange Sale Price nge for Week 
orp common-_-_---- ph 28 8.287 of Prices Share 
wipissing Mir care commen ————8 Tite TM 1100 15% Jan 28% Nos geurry Olls Ltd—————— = ee ee 
Noma Lites ee anenenonerenienr ers 1 ; i 18 5,400 e Oct 19 Mar card Western Airlines-------- 1% 1% 1% w High 
Y Se -- 15 ' 14% 8 , Securities Co --------1 7 16 2 4,100 @ 
flen-Perrous Metal oe To waa 4% — a. aoe ly, Dee oo Seeman Bros + Brmacnesas penne 1 21, ce oat 800 HA oo 218 Jan 
oieien bp — ord shares____..---ls 3 : , 3% Aug 54s ‘Nov aon -—— Co.....--— i2 30 13 123, Bt — 1% po 4 _ |e 
aboratories Corp_--- es ve a s inel Radio Corp. common... . ee 
Nort tae son p------------ 1 16 7,200 orp. comm ot 12% De 
Morth ee Rayon $3 preferred_50 diag 1% 1% 1,400 % Jun % Jan Sentry Safety Control----- a 4" 4% 4! — 9% Dec 15% Jan 
North peor ion Olle 146.......-- 2 0a “su 5 P- V4 pee 335 Mar — Se GMS Miccucwercccduund is M% Jn +4 3% Dec << 7 
exas Oil_ -— ‘6 “m4 on : - seeenseiamions -BRG..cco-s.an.--48 j 1s ’ 
Mortheast Airlines 2 eens $ -; ae yt — ag pe ey | ae Se > «ie i Mar 
oe 3% 33 é 17. Se vis « Shattuck Denn Mining.__--.--------- ©. %s 13,200 Pp 17% Ma 
Northern I oor ---------= 50 We. 700 5; Pp 2244 Mar nn Mining---------- -- 2s 6 - 5 Jan ve as 
3 Ind Pub Serv 4%% pid_.100 97" ive 38% a esi, — i” Jan Soe Soa & eo Bs 4% ale 1 = gt Mar PD ts Mar 
a 130 87% Jul Mar 4% oe ms common ...-------35 2 40% 41 ’ % Sep BY Dec 
y 98% Jan EE otenncinadiicenpnaugil 81% 802 ‘ie 800 37% M « Feb 
oO Sherwin-Williams of “C ee aa. 100 103%. Ya 82% 2,200 ay 44 Jan 
n z 102% , 65 J 
Ogden Corp co Shoe Corp of America ~ ada a Ms 29 28% 103 %2 40 96% un 78 Dec 
Ohio Brass C MMOD... -mn= 500 23 Sicks Breweries Ltd class A----- HF 4 29 275 1 Jun 105 Feb 
Ohio Pow 4: class B common__---—- ° ‘ 2% 2% 6.500 2 ah per ° = 18 =18% 500 ro duly 28% Dec 
Okalta One 28 preferred__.---- 100 — 48 49 225 Ya Sep 2% Jan Gimmons-Boardman Publi == -------= 1 “37 > = 1842 Dec 
Okalta Oils Lid_—---—-.---.---.908 = 107% 108 - a 57% Mar 83 ee eee P 3% 3% 4,000 “2 Jen 24'%2 Nov 
Okonite Ry Gas__--------- 7.50 20 a. oe. 7" 1! Jan 108 Nov Simplicity Pattern ~~ gaa --° sl 3 Bev 4% Mar 
Olid Town Co yp Om -- prcerne seca 25 38824 —. = 3,500 s” 3% Jan Bimpson’s Lid com Spee noes ree 1 5 . .& 50 29 
40c poe an egg mee ame PPD P 1 8% $1 82% 1,075 Jun 20% Apr BL By ~----------- one 163, a 5% 700 + Jan 33 Nov 
ees mete Se Atenas oo iss weet 1200 aac AOE uae 
m . . — FRRIEet . 78 4 6 ® = la BM 4. Ma 
a & Teley Inc_...--.-.- 1 (4% to 16'2 380 ¢ — 6% Feb Smith “asowerd). paper Musil eae a“ ” 42% Jan 
, raaaiag—ptat- Per ay panemagh 4! Pp 7 Bow wocecoas s a? = -- 
Ookiep Copper Co Lid Amer shares-10 os vale oe: . ae 3% Dec 23% Mar Genetone Corp nana —— ee ae -- 3% July ‘ 
werseas Securities ... a 40 40 «40 ‘ag 16% Dec 205, oo Bo p Manufacturing common ma | 5"% 5% 5% 6,300 18% Jan Pg —_ 
‘emis omen 14% 13% 14% 5 3542 Dec ope = 4 Bou ast Corp common___—_--___ = 7% 7 6 4, Dec % 
1,500 y, 52% Jan th Penn Oil Co common__...-12.5 1 6 4 ie 600 5% Dec 
» 13% Dec 19% Feb em 2 Se SS one 30 29% A, 1,000 Hb a 7 Mar 
iginal f and v4 2,900 4 Mar 
Pacific Can Co 4 a preferred ____ 2 28% Dec 40! 
- = common__. ‘88% cumulative preferred___-_- 5 mn va Jan 
Pacific Gas & Electric 6% Ist pld_--2 5 14 1414! 4.56 % convantd Pw + ree 250 «277 - Be 390 a8 
7” ist preferred b ist pid...39 3476 34% 34% a 12 Jun 16% J 4.48% convertible a ; ; = 800 26 Mar 48. Jan 
ist preferred______________-- 25 31%. 313 _ ’ 30% Ju an 4.32% cu erence_____25 293 onan -- ar 28% Mar 
ORO gy Ai ee ‘ 1% 32 600 o 34% J ; mulative preferred_ 32% 32% 33% = 31% Jun 
$2 Miele picned kis “A Say 1.308 ar gin SESE goutern pe ine neem S St it iy 1S gee ee 
4.80% ‘ series A 16 p 1,30 287 PO  woeeerenta -- 25 , « Jun 
A —— ae. ee x28! 1/000 84% Bep 284, Jan Southland Royalty Go_----—------—-— eS... “sh a oe ose Jan 
$4.40 div cu: : preferred___.-- ° 101". V4 27%2 900 23% 28% Jan StahI-M iianstelineeadbtanieds “1 “ail 43'2 43% 5 Sep 8 Je 
$4.75 di n preferred_________ Ps 2 101% 101% =0 Jun 27%, ee Oni 5'2 5 - 100 35 «Se ~ 
piit.i5 dividend preterred-—-----——“* 104° 100% 100% > ole 102% Jan Standard Brewing Co_———-————___ a sect en ts) ae Feb “Tm Mag 
Pacific Petrol i cintindienenall 1 " + 104% 500 96 a 1012 Jan $1.60 redging Corp common-. es -- 1% 2 as 2% Sep 5% J 
Pacific Romer art NRRL 1 a, 2% 2% 1.700 2 Jun 104'% Dec Stand convertible preferred_ wt 4% 3% 47, 3,400 Ye Aug b tig 4 
Pacific Public & Light 5% pfd_--.-10 oe 8% 9% 15,300 Nov 3% M ard Forgings Corp.....-----—- ° 20 19% 20 4,400 3% Se + lr 
Service c ---100 - 1013 3 ’ 6% Au May net On eee 1 ® 20 460 v 6% Apr 
$1.30 Ist pref e common-_-_-_-..- ° 4 101%. 25 9 8 13% Mar Btand ee 10 ~- 12% 12% is Sep 20% A 
Page-Hersey ' ioctl e = 7% Jun 103% J ard Packaging Corp a 42% 423 ; 400 11% De “4 Apr 
e y Tubes common......... 2 ant, an 17 A 2 Jan Genvertie eceieseed ...______.__3 1 162 ria 43% 2.200 c 17% Feb 
Pancoastal Pet common____- e 26% 26% 100 pr 21% J e preferred —- 6%4 16! 7 , 380 Ju 
----- m1: 4 ‘ 4 Jun 6tandard P ----------10 3 + 16% 4,: ~ 43 Dec 
Pante Petroleum (C A) vtc_-2 at w1%4 71? ae  - 26% ower & Light cor 26% = - 26% 26 2000 «611 Ja 
Fac cramer tad SS gS Nt 383 By iB" Bee gtmar vous Gam —4 hh Rik os te ae 
rk Chemical C p----------- 1 ° 4 5% 7,700 1 e 2'2 Feb Stand SO OT nn nn anatiall Ke ~ oa . 11% Sep 16% M: 
Parker Pen C aaa aR = 54% 54% 100 3% Sep 5), Ma ard-Thomson Corp a Ae. x 8% 8° “a2 -- 12 Se + ar 
YY  » > Ee 1 ‘ 43 4 Ja va Mar Standard Tube class B..________---- 1 43 “4 8% 200 p 15% Mar 
oa, eens 2 s 4% 100 « 60 Feb Bta class B__-- ‘ 4%. 5 7% Sep 10% M 
pelts Bann n= =a 14'2 14% 14! 3% Aug 4% D rrett (The) Corp.___--_-_-------- i — 43 800 3% Se 4a May 
en ee 2 14" 3 100 12! 4%% Dec Steel Co By COP nn nn nme 1 * « 4% 4 Sep 6% Feb 
Pa ~~ Spee 2 143 45 Ys Jun of Canad 3 200 
te owen ge Ry pe gene - ppepmmmecen: aati 14% 15% = preg Jun is ue oon — Conporstion.-- ee ie ’ ea | 2% aon pio 2 
_bid_.----_.- ea: ~ me e Se ay (A) & Co commcon___.________- : _* 100 4 Fe 
My a “y os 5% 6% 2.400 25 Nov a Sterling hatin iene oe ° ae “ee 300 -_ 4 34% Jan 
Penn SS eee eae 50 13! 5% 5% pon : Oct 1%, May as a Inc an Sepeeandies : ne aN 100 15% ro St Fa 
, "ee 4 iin Go aa op ar 
Senin Waher a ght 4'2% pid----2100 106% 108'2 1083, 3738 ‘Bep fs == Sterling ee we seetinncencenes iy a jaa 18% May 
Pep Boys (TI Power Co...._ P a 95 Jun 108 ar wa (3 8) ones... _...._ 1 ; — 2,200 1% Se Ye Mar 
Pe SM eae, CS 38% 38 Y 39 Jan Btinnes (Hugo) | nC RANE I e 21 5 3% 1,300 - P 3% Mar 
eotens Manufacturing Co (Mass) __2 31, 31 900 33 Sep 1 Stop & Shop Poesia weer woore—oee--= 5 12% 20% 21 200 2% Dec 4 Jan 
Circle Corp ass) -_20 63 2 ES», 100 2% Se 41% Mar 8troock (S c---~~---------- 1 107% 13 29.900 Oct 23% Mar 
a Packing Co_ ~-------- 2.50 ' = = 600 58 Sep aot dee Strovck (8) & Co common..-------=- jane 29% 30 : ey we 9%4 Apr 
Ss ew ces ee ® y = . is 2 Mar Se -- - Ma un 
Pierce Governo EE ee ae 100 6's 542 6% 3,300 13 Jun 1642 Feb Gunrise Supermarkets Corp___----- 25¢ 5 5 5 -= 16 Sep tr Jen 
Pinchin J r Common_-_- , 3% 37 - 4% Jun 7 Buperior Portland Cement Inc-----—- 1 10 93 4 200 4% Se “4 Feb 
Pinehin Johnson Ltd Amer shares_—10s 35% 23% 23, «1,200 «17 Bep a May Gaperior Tool és 9: ~pllavcmecnence — — i. "ae 1% Sep 7 
Piper Aircraf fj = — -- a ' Sep 25% wean Finch Oil Corp.___..........-2 1 3 ’ ‘ 25 x27%, 2 c 
t Gere como... ! _ Ye Dec orp.__.-..- 3 31 4 Feb 3934 De 
Pittsburgh & Pp common_ 1*2 1% 1! --—- -------15 12 4 1,700 2% alg 
ee 1 93 2 200 14 —_- --- 9% 12% 4 Sep 4 d 
Pittsburgh Srie........... 2s 2% 23 f; Dec 2Y, T 2 250 9 . an 
Pittsburgh pre ak er a a 66'5 65% 67 y + 1% Sep 3% var Talon Inc class A sis 1 oa 
Pleasant Valley Wine Go----------=—-8 “7 eth .- 400 23 Sep 75. Mar a "teen o... 2 22 oe 
umati y Wine VO... 2 73 y a a oes § 
Epeumatic Seale common_—-------10 - Ns oe Ot oll Mar Teepe Hostels Co commen $ Ut Ute At me. eee. Be 
2 CRONIES si Vy, mon____ . - 5 ‘ c 
Powdrell & Alexander common__-—-: 2%e 803 “3% 73 s. «4B% Nov 3% Dec Bee ee, a See OSSS Ra 7 13% 14 30040 Jun Stee 
i Ouep of Canada gon nt ----- 2.50 2% «3% 5,600 3M Dec 23% Mar Thiok ye Co common pes..---- . -- : 13,2 13% Dec oe | 
st oe ee ae... ,% ons : 4¥. iceoioe® Mer oat ‘ — gy V4 Nov 
Pratt &  Dreferred ae C8188 8% Nov Bh Mar Sy tiene comnsi.ci2.t . Ron eee: ee ee 
Suuttiee.Oee fase ase s = ~- es 405 Thorofare Markets Inc__...___-...2 20 . ‘ 5,000 4 Ma 
Pressed. an Ine. commen... _— oo 42 42% <a, 4 - wae oe a ilies be tie 8 — = one 17% Jan 
esto ie : - 9 ’ Sheen Sealy & Cac... “a “4 Ve 
Sy i. 3 eS Gece ee — (oa ug ee 
osperity Co clas SE 213 3% 12, a Dec 12% WN Tobacco Sec $....-------—~ 5 23 4 18% 400 a8 8% Arg 
3 ‘Gg Reeeneer-eerer-s 1 « ' 500 3 “4 Mar urity Trust -- 39! ¢ Se 
Peale earvinn of Gslonedo— + ii 10% 11 1000 1M Dee 34% dum Amer deposit rets ord Yeytstered £1 a 
mite Bervice of Colorado— 8% 8! ! 7% Apr a ~~ Todd rets def registered_—- ta on 5m 
pat ocinaes Per aaa 8 abe ROR a Mise eae 8 in la SS ae ae 
yle-N: mber * -- M_ 100! Toled p._.-.-__.--- r 537 1% 
Pyren ational Co common... ooR..-.5 - 34 , oe 125 90 May T jo Edison 414% preferred —o 4 3% 4 : ap + +4 22 Dec sa ee 
e Manufacturing _..._-__-__--1 Ss 15 147 qate 600 25% Jun 101, Feb = Mining of Nevada________ 100 96% 96%, 97 800 2% Sep 4% — 
sa hee ORE 10 33 + » 15's 1,100 12% Sep 31% Dec or ns Empire Oils pepeceesmaerea 13% 1% (13 175 85% Jun 97 n 
34% 150 227 19% Mar ee 27, 91 * 7,600 1% Oc % Jan 
Q ve Apr 37% Nov yl ng “a 1 3. i a. 5,100 1% os | tea Aen 
et et Bn ; True ‘Temper Corp anwww--——————— 18% 188 a ae a 
——— _-- on a + ate Nem i aN Na 7" 19's 19% 400 4 Sep 5% Jan 
_ fh 19% Jan ~= a si ~ 17'2 Sep 19% Jnly 
R 21% Oct u 16% Apr 
Railway & Ut Vien R : 18 Jan 
Rath Packin lity Investment A 1 Unexc yo Corp--—-._-- 10¢ 
Raymond Co: A common....-..-..10 24 3% 3M 100 Union Gas gr eae iP ncdahandionlt \c* 'd~ 2% 2% 100 
Reading Tube Cc te Pile common. a 24 24 «24 3% July w U as of Canada_.-._-----__--- : -- 3% 3% 1% Jan 
g Tube Co - 50 4% aJ nion Inv - 1,000 3% Feb 
Class rp class A___. a4 49% 48%4 50! > 21% Jan . Uni RRNA MEE Seenscitinnoned 35%. 35 355 r 2% Dec 95 
a ho ee leet 600 4134 Sep i oe , aye —_. eo ee sii 900 26% Jan st oe 
a A ee ee ee 0c 28 on : 73 . = o- “a hed c 
Regal Shoe “a ieee 1 et 4% 4% 300 5% Apr 6%. —~4 me ny series A.....--..- ° 7% Aug 10% Jan 
i Mihi, de fe ne 6%2 6% 6%4 500 3% Feb 5\% No United Airc ards of Omaha_-----100 a 95'2 95% 125 
Betiance Electric Co aad he a 5% Sep Ql ren United estan a common __50¢ “5% 76% 77 50 o% = 96 Jan 
ing engineer - -- ‘ ‘D__ -50¢ 
a ogg Arms Co <span ------ 5 36% -- oe. “ Dee 14% Apr United Milk Preteen Gemnainmmne 20 35 = S¥2 4,200 4% A . 80 = Jan 
Rich Stix Ine ele oc Sea ae ae 1 B° - 1 26°2 800 21 . ec 1338 Mar United Molasses Co ce ----ore ° &B a 35 150 33% 0 6 May 
Richmond Radiator ——— oo Woo © 6a «ak oats 00a Sep BME. Oct pAmer dep rets ord registered . 100 at Aug 13 Jan 
Rio Grand ine Mining Co__________50 1 1% 1% 1% 700 23% Dec 273, Oct Unit EY YO ee 10s -- 4% 42 = 
‘Teme dys Gas Co— ----500 = a = ‘ 500 1% Sep Hn aoe oy — Sharing common____- « -- 223. 223 4 2™% Jan 4% Oct 
Rochester G |, RE - -- 1% Oct s Jan tN eS = FA ROE ~- X220% Dec 235% 
jas & El > ee | 3 2% Au United Sh S ween cannon nennanne 10 -- in 35% Feb 
i ince us 92% «206 2% 38.000 - alted Shoe Machinery common-...25 39% 31% 3 — - aoe \s Mar 
Amer dep rets 92%, 93! 250 e July 2% F Gutted Guestline =. 25 mae 37%4 39% 5.100 Jan 6% Mar 
Rome Cable eens Te woccsnenmaut £1 “ 82 Jun 94% 5 US Air ee common__-------__1 al 36%. 38 "320 tes Jun 40% Jan 
-Roosevelt Field Inc OR i ee -- aie - id US Finishin ning Corp___---._.10¢ =. 13% 13% 500 4 July 38% Jan 
ee Seestete Be eae +, al + “ani 2 joc oy btpconvertible preferred ----------- a ae ei Mime Jan td 
Royalite oll /OTP common........_ 0 33% 333, Ns 100 185% Se Mar ig ae ae : 65 63 . 2,100 14% Jun > = 
> tae no 1 + 34% = 1,000 + p 26% Ma Di aul tains iain... 1 413 65 300 \y 20% Aug 
SE gy ae 1 ° 12% 123 32% Dec 3u% y $5 ernational Securities_____* 4 41% 42! 8 522 Jan 72 Jul 
— hepeuaatinnt common ______-1.8 13 12% 13 : + - 4 Jan ao Soe Us BA gen with warrants..__.° -- 678 7 2 one 7 ng Sep 43’ coe 4 
yan Consolidated Petroleum ~~~” ae * -- . +, DOP 1734 Mar it ae 1 53 91 = 9 100 Sep 82 Jan 
Ryerson & Haynes con oleum____. 4 ‘ 15 15% 1.500 os 3s Oct 61, Mar United Stores ae ae 1 to 5! 524 3,100 7 Sep 96% Mar 
~~ mace ‘a 2% 3 Jan - ; Corp common___-_--50 _8 15 13 c 115 
a ee a aa a ee ee eS 
‘ 4% Sep Ge Mar Universal Insurance s——-——O =. Sas | 
+4 Lawrence Corp Lid c Utah-Idaho Sueat Co common-_-_-- 19 244% 24% 24! oe 21% _ a ) a+ 
pphire Petrol : ommon_... i ey Be 2% 25, o3, 50 23% Dec i 
Savoy Ol! Inc (Del) a cea mare: 43% 43 s 2% 500 ' 37% Jan 
roles bade a == 2% 
ser Sie 900 30% ape 40 Dee ane sii ae 
Sie i a Ree er 1 : 53 ‘ 2 c 7 esnvertite sceteccet._________. 1 
= oe ne nn . a 300 31 37, Dec ertible preferred_ a 6 6! 
mw (DA) Ince common_________- 1 16% 2% 2% 1,100 2% —_ 7 Feb Vanadium-Alloys Steel Co__________- 4 -- m 4 — 5% Dec 7% M 
Steel C a 1 15%, 167 on s Aug : an ae . 10 ar 
© common __ -— 1% : Js 2,900 11! 3% Nov an Petroleum =e - 223 23 72% Dec 83 Ma 
PIE GRE TF: . 1% 13 2: 4 Jan 18% Venezuela S ~-----------—-1 31! : 200 22 y 
on 203 “y 2,100 i 2 Oct yndicate Inc 2 29%, 323 % Sep 30% Ja 
Por footnotes 4 22% « Dec 2 eR 20c 32 —_ 12,900 6 “ » 
see page 35 800 19% Sep Feb Vv is SS i ‘ 3% 33% 3500 16% Jan 29% Nov 
28 Jan Your Iron Coal & Coke ck 4‘, 43, 4% 600 x3 Nov 5 Mar 
Manufacturing _...__________- 4 eo 270 271% 800 4% Dec 8% Mar 
em -- 12% 12% 1.000 24 =6Oct 39% Jan 
11% Sep 14% Apr 
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Friday Week's 
STOCKS Last Range 
American Steck Exchange Sale Price of Prices 
Par Low High 
Ww 
Waco Aircraft Co bd tii 25% 3% 
Wagner Baking voting ctfs ext_..._°* 7'2 72 7% 

1% erred 100 pon 109% 109% 
Waitt & Bond Inc 1 13 13 18 

$2 cumniative preferred__....._.__.39 ead 12% 12% 
Wallace & Tiernan Inc______________ 1 2334 22% 23% 
Waltham Watch Co common____..._.1 1% l% 1% 
Ward Baking Co warrants. jen 8% 9 
Wasatch Corp ad Ate ie 
Webb & Knapp Inc 106 79 13 %, 

$6 series preference bd 162 162 164% 
Wentworth Manufacturing ......__1.98 janet 4% 4% 
West Texas Utilities $6 Se: } eal 11242 113 
Western Homestead Olis Ltd_...__ 106 3% a 12 
Western Leaseholds Ltd ° 53% 5% 5% 
Western Maryland Ry 7% ist pfd__100 176 175 176 
Western Tablet & Stationery com_...* “a 34 34% 
Westmorelaud Coal 20 11% 11% 115% 
Westmoreland Inc 16 18 18 18 
Weyenberg Shoe Mig 1 a on pas 
Whirlpool Corp 5 18 18 18 
White’s Auto Stores Inc 1 8 8 8% 

542% conv preferred 25 ie al =a 
Whitman (Wm) & Co 1 a 3 
Wichita River Oil Corp 1 5% 5% 5% 
Wiekes (The) Corp 8 Ae 8% 8s 
Williams (R C) & Co e — 6% 6% 
Willison Products Inc 1 _ mn 
Wilrich Petroleums Ltd 1 3% 34 123 
Wilson Brothers common 1 wets 2% 2% 

5% preferred 25 —_ ons sili 
Wisconsin Pwr & Lt 442% pfd__...100 ie 7 # ule 
Wood Newspaper Machine... ae " 16% 16% 
Woodall Industries Inc. 2 125% 12% 13% 
Woodley Petroleum common_..._...._8 33 32% 3358 
Woolworth (F W) Lid— 

American deposit receipts....ccutiBe _-- to no 

6% preference @1 Pe no <t 
Wright Hargreaves Ltd ° 1}} i% 32 

Friday 
BONDS Interest Last 
American Stock Exchange Period Sale Price 
Appalachian Elec Power 3%s 1970_.....June-Deo 103" 
Bethlehem Steel 6s Aug 4 1998__..______ Quar-Feb Pv 
Boston Edison 2%s series A 1970_.._....Jume-Dee 9812 
Chicago Transit Authority— 

3%8 revenue series of 1947-1976_____.__Jan-July 90 
Delaware Lack & Western RR— 

Lackawanna of N J Division— 

lst mortgage 4s series A 1993_.......May-Nov iia 

4st mortgage 4s series B 1993...._..______May 5912 
Eastern Gas & Fuel 32s 1965__..._._____ Jan-July 95% 
Elmira Water Lt & RR Ss 1956...._..__ Mar-Sepe _ 
Ercole Marrelli Elec Mig Co— 

46'%s with Nov | 1940 coupon 1953__.._._.May-Nop _ 

46'%s ex Nov | 1947 coupon 1953__.__.May-Nos er 
Finland Residentin! Mtge Bank— 

5s stamped 1961 ~.-Mar-Sept — 
Green Mountain Power 3%s 1963_...._ June-Deo wit 
Guantanamo & Western RR— 

4s ser (stmpd mod) 1970 —Jan-July ond 
{sarco Hydro-Electric Co— 

4%s with Nov 1 1940 coupon 1952 atk 

47s ex Nov 4 1947 coupon 1952__..._. Mar-Noo ane 
Italian Power Realization Trust— 

4642% liquidating trust ctfs 83% 
Midiand Valley RR— 

Extended at 4% to 1963 April-Oct ae 
New Bngland Power 3's 1961_...........May-Nop mee 
Nippon Electric Power Co Ltd— 

4ist mortgage 6%s 1953 Jan-July on 

6'%s due 1953 extended to 1963_.._..___ Jan-July ies 
Ohio Power Ist mortgage 3%s 1968__.._April-Oct a 

kee . 2 2, , eee April-Oct iu 
Pennsylvania Water & Power 3%s 1964___June-Dec =~ 

3%s 1970 Jan-Julg ‘aa 
Piedmont Hydro-Electrie Co— 

46's with Oct 1 1940 coupon 1960_._April-Oct on 

46%s ex Oct 1 1947 coupon 1960 on 
Public Service Electric & Gas Co— 

S@-year 6% debentures 1998__.....__ ~-Jan-Julg we 
Safe Harbor Water Power Corp 3s 1981_._.May-Noe ade 
Sapphire Petroicums Ltd 5s conv deb 1962_Jan-July % 
Southern California edison 3s 1965...___- Mar-Sept 101% 

x A eae: Jan-July — 

Ist and ref M 3s series B 1973_..-.-__- Feb-Aug 98 

5 f.)0U, |, eee Feb-Aug 2 

3%es series D 1976... . banctatntiteaedl Peb-Aung mS 

ti. . - . ees Feb-Aug = 
Southern California Gas 3%s 1970......_April-Oct on 
Goutbern Counties Gas (Culif)— 

lst. mortgage 3s 1971 ~..-Jan-JjJuly we 
Southwestern Gas & Blectric 3%s 1970____Feb-Aug a 
Spalding (A G) & Bros 5s 1989______--.__ May-Noo os 
Starrett Corp Inc 5s coll trust 1966_..__- April-Oct oo 
Btinnes (Hugo) Corp— 

47-43 3rd stumped 1946............--. Jan-July _ 
Blinnes (Hugo) Industries— 

47-48 2nd stamped 1946 April-Oct 167 
Terni Hydro-Electric Co— 

46%s with Ang 1 1940 coupon 1953__._Feb-Aug _ 

46%s ex Aug 1 1947 coupon 1953_.....-._._. —_ _ 
United Electric Service Co— 

47s with Dec 1 1940 coupon 1956_._____ June-Deo -- 

47s ex Dec 1 1947 coupon 1956_.....______ . 
Wasatch Corp deb 6s ser A 1963____-...__ Jan-July 
Washington Water Power 3'2s 1964_______ June-Deo 
West Peun Traction 5s 1960...__.._______ June-Dec 107 
Western Newspaper Union— 

6s conv s f{ debentures 1959......______ Feb-Aug 


Foreign Governments and Municipalities 


BONDS Interest 
American Stock Exchange Period 
Agricultural Mortgage Bank (Col)— 
420-year 7s April 1946_.._____________ April-Oct 
Q2e-gear TW Fee BO cri ceecetencs Jan-July 
Bogota (fee Morigare Bank of)— 
~~... a. |). eas June-Deco 
Danish Cons Municipal Loan— 
SD i May-Noo 
 . . - 3 | | eRe as Feb-Aug 
Danzig Port & Waterways— 
4External 6'2s stamped 1952_________. Jan-July 


4Lima City (Pern) 6'os stamped 1958__._._Mar-Sept 
Maranhao stamped (Plan A)— 

Interest reduced to 2%ss 2008_.....___- May-Noo 
4Medellin 7s stamped 1951_...._.______- June-Dee 





Friday 
Last 


Sales 
fer Week 
Shares 
Low 
3.400 2 Sep 
7 Dec 
10 105 Jan 
200 tt Dec 
100 ll‘2 Jan 
2,000 20% Jan 
9,100 1 Dec 
400 6% Jan 
oe 3% Jan 
19,000 +4 Aug 
110 x148 #£=Jun 
700 3% Aug 
100 110 ©«=«6July 
10,500 Sep 
6,000 4 Sep 
30 169 Dec 
200 32 Nov 
375 10% Dec 
250 17 Mar 
od 2342 Aug 
2,600 13% Aug 
500 7 Nov 
im 21 Nov 
7 2% Feb 
2,600 4 Sep 
600 Feb 
500 4% Oct 
soi 10% Dec 
39,200 3%_ Sep 
300 1% Dec 
‘ap 10 Nov 
aS 98 Jun 
50 12% Sep 
600 12% Nov 
1,700 3042 Oct 
om 6 Jan 
— 3 May 
8,500 1%, Dec 
Week's Range 
or Friday’s Bonds 
Bid & Asked Seld 
Low High No. 
102% 103% 20 
4138 ae ase 
98% 98% 12 
89 90 52 
64% 65% 6 
59 59% 6 
95 95% 12 
1104% 107 — 
791 ams me 
+30 vn én 
193% 96 oie 
19842 99% ie 
+50 51 iin 
193 — on 
+30 ole ae 
82'2 83% 155 
91 91 2 
1101'% 102% ines 
4142% -. onl 
186 872 -_ 
103% 104% 3 
71100 101% rer 
102% 102% 1 
199% 102 nk 
191 ia ont 
730 no onl 
1150 153 as 
192 97 ani 
75 76 32 
101% 101% 14 
+99 %2 102 a" 
98 98 1 
195 97% dis 
1100 101% eal 
1105 §=107 wal 
7101 103% — 
198% 99 a 
1101 103% —_ 
190 93 ais 
181% 85 et 
155% 155% 2 
165 167 11 
96 = jo 
30 7 
193 im — 
30 
94 95 37 
103%2 103'2 1 
107 107 3 
1100'% 102% —_ 


Week's Range 
or Friday’s 


Sale Price Bid & Asked 


Low High 


1100'4 102'2 
101 101 
21 21 
49 51 


Bonds 
Seld 


No. 


vu 


Range for Year 1953 


High 


105% Jan 
15% Dec 
16% Mar 
44'2 May 


8% Nov 
3% Sep 
242 Feb 


Range for 
Year 1953 


Low High 
96% 102% 
130 150% 
91 97% 


64 91% 


60 
56 
95 
103 


68% 

63 
101 
106% 


75Y%e 15% 


77 
93 102 


50 59% 
75% 93 


75% 85% 
79%e 90% 
100 «6104 


127% 142% 
77 89 
98 103% 
90% 100 


99 103 
93 6101 


87 


130% 149 
90 95% 
65 91 
96 101% 
95% 99% 
94 99 
92 96 
94 101% 

104 104% 
93 102 


90% 98 
93 101% 
8&3 93 
81 88% 


112% 157 
112 156 
77 93% 


76 97 
95 104% 
105% 112 


99% 101 


Range for 
Year 1953 


Low High 


92 93 
93 93 


68 69 


99% 102% 
8&8 100% 


12 17% 
43 49 


41 43% 
63% 69 


AMERICAN STOCK EXCHANGE 


RANGE FOR WEEK ENDED JANUARY 22 


BONDS 


American Steck Exchange 


Mortgage Bank of 
47s (issue of May 1927) 1947.........._May-Nov 
4%a (issue of Oct 1927) 1947......_._ 

4 Bank of Chile 6s 


Parana stamped (Pian A)— 
Interest reduced to 2%es 2008_....._.._Mar-Seps 


Peru ( 
Ext] s 


Sinking fund 3s Jan 1 1997 


ic of) 


Interest 


Last 
Period Sale Price 


Mortgage Dee 
Mortgage Bank of Denmark Ss 1972__....June-Dee 


{f 2%s series B 1997--___-____Jen-July 





Rio de Janeiro stamped (Pian A)— 
Interest reduced to 2% 2012 


~Jan-Jul 
4Russian Government 64s 1919........_Jan-July 
June-Dee 


4542s 


1921 











Friday Week's Range 

or Friday’s Bends 

Bid & Asked Seld 
Low High No. 
on 166 67% on 
te 166 is a 

ia 158 edie 4 
on 100 «61101 3 
oe 3 40 ou 
44'2 44% 44% 2 
40% 39%. 40% 58 
ee 33242 34 ie 
5% 5 5% 137 
5% 5 5% 95 


Range fer 
Year 1953 


Low igh 
63% 
63 42 
57% 
96 

3414 


37% 
36% 


29% 
3 


3% 6% 


*No par value. a Deferred delivery transaction (not included in year’s range). d Ex-interest, 
e@ Odd-lot transaction (not included in year’s range). f Ex-distribution. g Ex-stock dividend. hb Ez- 


principal. 
(not included in year’s range). 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


The SEC Index of stock prices bas 5 
stocks for the week ended Jan. 15, 1954, for composite and by 





30 
Indus- 
trials 
286.72 
286.03 
288.27 
289.14 
289.48 


n Under-the-rule transaction 


20 
Rail- 
roads 

98.08 
98.07 
99.43 
99.66 
99.36 


(not included in 
x Ex-dividend. y Ex-rights. 


year’s ran 
z Ex-iiqu 


). © Transaction for cash 


ting dividend. 
tFPriday’s bid and asked prices; no sales being transacted during current week. 
4 Bonds being traded flat. 
§ Reported in receivership. 
Abbreviations used above—‘‘cod,”’ certificates of deposit; ‘‘cons,” consolidated; “‘cum,”’ cumulae- 
tive; “conv,” convertible; ‘‘M,’’ mortgage; ‘‘n-v,"’ non-voting stock; “‘v t c,’’ voting-trust certificates; 
“w i,” when issued; “w w," with warrants; “x w,’” without warrants, 


Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 
Bonds 





15 
Util- 
ities 
53.54 
53.74 
53.67 
53.73 
53.69 


Total 
65 


Btocks 
108.78 
108.72 
109.56 
169.83 
109.78 


10 


trials 
98.42 
98.42 
98.49 
98.55 
98.72 


10 
First 
Grade 
Rails 
98.50 
98.62 
98.74 
98.99 
99.05 


10 

Becond 
Grade 
Rails 
96.95 
96.90 
26.99 
97.15 
97.11 


10 Tetel 
UtH- « 
98.44 98.08 
98.45 98.10 
98.45 98.17 
93.71 98.35 
$8.85 98.43 


Over-the-Counter Industrial Stock Averages 


(35 Stocks) 
Compiled by National Quotation Bureau, Inc. 
Range for 1954 


Date— Closing 
Mon, Jan. 18.... 49.03 
Tues. Jan. 19... 49.22 
Wed. Jan. 20...__ 49.55 
Thurs. Jan. 21.. 49.81 
Fri. Jan. 22... 49.95 


High 


Low 


High - 


Low 


49.95 Jan 


47.32 Jan 4 


Range for 1953 


49.80 Feb 2 
44.40 Sep 


SEC Index of Stock Prices 


ed on the closing prices of the common 
major industry 


groups compared with the preceding week and with highs and lows for the 
current year are as follows (1939 = 100): 






































Percent 1953-1954—__— 
Jan. 15, 54 Jan. 8, 54 Change High ra 
Composite __..-..---- ta 197.3 193.9 +18 207.0 NY ts 
Manufacturing aE 226.9 222.7 +1.9 235.6 oaaxe 
Durable Goods --. me 197.9 193.2 ' 2.4 = : 
Non-Durable Goods __~.--~ 253.6 249.7 + 1.6 aaie ioe 
Transportation  — ies ots 204.1 198.5 2.8 42. re 
Utility ae * 125.9° 124.6 +1.0 ar ie8 
Trade, Pinance and Service 212.2 209.0 + 1.5 A iS¢ 
Mining ot ees SB + 237.5 233.1 +1.9 268.3 213. 
"New high. 
Transactions at the New York Stock Exchange 
i I 
Daily, Weekly and Yearly 
Tota 
Stocks Ratiroad Int'l United States 
Number of and Miscel. Foreign Bank ee Boné 
Week Ended Jan, 22,1954 Shares Bonds Bonds Bonds ond F prow: _- 
Mon. Jan. 18_._-- sd 1,576,532 $4,061,000 $965,000 yond “ are 
Tues. Jan. 19_- Jee 1,843,210 3,694,000 529,000 wero ous pire 
Wed. Jan. 20 oa 1,962,880 4,192,000 678,000 J ene AY aan 
Thurs. Jan. 21_- ‘ 1,749,514 3,387,000 680,000 Bits dete tes “ was Myre 
ees See 1,885,465 3,758,700 767,400 526, 
RR etter bel 9.017.601 $19,092,700 $3,619,400 $24,000 ___. $22,736,100 
Week Ended Jan. 22 Jan. 1 to Jan. 22 
1954 1953 1954 1953 
ee 9,017,601 6,866,121 23,689,996 25,879,335 
Bonds pe a 
S. @& Goeversiett.....cccacccecccasscesece ~- ~~---- -—. sianee 
Ne 24,000 $3,000 $125,000 , 
ma 1 te eR SRR 3,619-400 1,820,600 10,787,600 ,5,452,200 
nateind and Saduseiel.....-..+------2 19,092,700 18,112,000 55,202,100 56,612, 
RE ASSES a © ee $22,736,100 $19,935,600 $66,114,700 $62,106,400 
Transactions at the American Stock Exchange 
a7 
Daily, Weekly and Yearly 
Stocks 
(Number Foreign Foreign 
of Domestic Government Corporate aed 
Week Ended Jan. 22,1954 Shares) Bonds Bonds oo . 
Mon. Jan. 18 483,080 $94,000 $32,000 $29,000 155,000 
1 — J 19 430.775 16.000 68,000 54,000 1 38 000 
Wed ~y 20 509.415 56,000 42,000 69,009 167,000 
6 oon ae . « 500.585 7,009 72.000 40,000 119,000 
on dan 33 va 433.195 53,000 88,000 13,000 154,000 
Total _----. 2,357,050 $226,000 $302,000 $205,000 $733,000 
aes _ 
Week Ended Jan. 22 Jan. 1to Jan 22 
1954 1953 1954 1953 
a 2,357,050 2,044,635 6,322,462 7,100,540 
Bonds “a. ot14.be0 
Domestic ........-.-..-----------------= $226,000 $207,000 $777 000 ye 
Foreign government -------.----.-------.- 302,000 183,000 787,000 Lay oO 
PEN GHUDEEED suticoccemmnensecnnaneds 205,000 97,000 539,000 26 
DONS. cociiibuceveensngidimennneinnenes $753,000 $487,000 $2,103,000 $1,992,000 





| 


See Sad 
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(424) The Commercial and Financial Chronicle... Monday, January 25, 1954 
RANGE FOR WEEK ENDED JANUARY 22 
Friday Week's Sales 
on 0c nge STOCKS Last Range for Week 
Sale Price of Prices Shares Range for Year 1953 
a em ets Sales Par Low High Low High 
nge for Week imk , : 
, Timken R B 4 — 38% 38% 15 35% Dec 46%, Feb 
Sale Price of Prices Shares Range for Year 1953 Toledo Edison ; 5 12% 12% 143 11% Jan 1344 Mar 
Pat Low High Low High SOD EE ee? ° 73% 7242 74 60 6242 Jan 75'4 Dec 
American Tel & Tel_..------------- 100 159 157% 159% 3,590 2152 Jun 161% Jan U § Rubber Co ---__----_---------- s. - 30%2 30% 230° 28% Bep 30 Dec 
Se CREE 2. nnccaccimnccdamins * ¥ 15% 15% 195 13% Sep 26% Jan U S Steel --------~----------------- ¥ 40%2 40°54 41 66 33% Sep 44*s Jan 
$4 cumul conv pr pid Sess r™ 86% 87% 80 76% Dec 94 Dec Westinghouse www oe oe ee + 12.50 53%2 54% 20 40 Sep 52s Dec 
Anaconda Copper -.-.------- --~----50 31% 31% 422 28% Dec 45% Feb BONDS— 
Boston & Albany RR-.-----~----.- ——100 4. 1255 127 140 .120 Se 12 i @#8&=«=«5|, Sipe Brame WbBidecscnccdtmmit-- 61%2 61% $2,812.50 
ID ‘nin icccentbandingbtes 50% 49% 50% 1273 46 July — oe 4 meena gumndliaaasrr Gary andi . . ~~ ~~ 
Boston & Maine new (when issued)_ i00 7 iM 409 6% Dec 13% Mar 
Boston & Providence RR__----~---~- oi 97 9742 250 87 Oct 120 Jan = — 
Calumet & Hecla--- fodreemanthanpoapaniggt 1S ae B% 8% 20 6% Sep 9% Mar 
gg oe 10 ios 82'2 83% 115 71 Oct 95%. Jan 
Eastern Gas & Fuel Associates— & Co. 
Common ETS Te ee 10 = 9% 9% 451 9 Nov 13% Jan WATLING, LERCHEN. \ 
Eastern Massachusetts Street Ry— 
Commas. ee Emogersoe ~~ mE 1% 1% 100 75c Sep 1% Mar Members 
- first preferre series A_____- ics 47 50 210 344% Mar 46 No 
6% preferred B aes Oo ae 7 o @ 200 eee a 37% y wed New Yerk Stock Exchange American Steck Exchange 
5% preferred adustment ________ 100 ay 23 +25 269 14 Oct 25% Apr Detroit Stock Exchange Midwest Stock Exchange 
Eastern SS Lines Inc common _-___-_-_- ® 21 20% 21% 549 x17% Dec 21 Jan 
SEs Bennassacastmaande bd i 5044 51% 237 41% Apr 53%4 Dec Fose Sullcing = etsid 
Gamera) Biestse ..<ccccctudeneind 90% 88% 90%4 1,263 66 Apr 92% Dec Telephone: WOodward 2-5525 
eee. Cae) GR. .uscnnksahasmesee 1 ob 46% 48 283 32% Jan 48% Dec 
Hathaway Bakeries___-_ Bae REEL, os 9% 9% 400 8% Dec 12 Feb 
ee * = 67% 68% 731 58% Sep x61 Feb 
Lone Star Cement Corp__._____-_-___ 10 Sas 29% 30% 220 27 Sep 4 Apr . 
Maine Central RR common________- 100 ; 18% 18% 100 17% Sep 33% Feb A 
BS SOUR 26586 5~ce5-8s-.... ‘ 112 112 20 104 Sep 132 Jan e r a xX 
Mathieson Chemical Corp_....--..-.. 5 me 41% 42% 382 17'’%2 Sep 42 Dec ' 
Frid k’ $ 
Narragansett Racing Association.....1 = 12% 12% 45 11 Jan 13% May STOCKS Last ‘none tor Week 
SE ee eae eee 5 17 16% 17% 325 15% Dec 25% Feb Sale Price of Prices Shares Range for Year 1953 
New England Electric System--_-~--~- 20 14% 14 14% 1,852 12% Jun 14% Feb P L Hi . 
New England Tel & Tel___------_- 100 11834 117% 118% 150 110 Sep 116% Dec = =! —_ o~_ 
Allén Blectri¢’ -...2......5.s..--.-- 1 Sa 3% 3% 515 3% Jan 4% Aug 
Pennsylvania RR ....---.__--______50 17% 17% 17% 436 165% Dec 23% Mar Altes Brewing ~---------------------1 34 3% 3% 2,127 2% Jan 3'4 Apr 
Rexall Drug Inc. AWG ioccrey A 2.50 rh. 6% 6% 60 5% Jan 6%4 Dec American Metal Products_._._----__- 2 ee 16'2 16% 360 14s Sep 1842 Feb 
Shawmut Association wiiitventsideinaeieaiadatinels . 19% 19% 19% 15 18 3«=6(Oct 21% Jan 
Btone & Webster Inc a . yA 22% 22% 96 20% Dec 28% Jan Big Bear Markets_._.---.---_-_____- 1 8 7% 8 431 6% Mar 7%8 Oct 
Torrington Co - sd ° 28 28 28 300 2434 Dec 37% Jan Briggs Manufacturing ~--.-.~.-~...--- ? - 36%4 36%4 425 28% Sep 42 Mar 
Brown-McLaren Mfg inal 1 ; 2% 2% 230 24e Apr 27s Feb 
Union Twist Drill_........____...__. 5 ia 12% 13 520 11% Oct 14%4 Apr Buda Company . - ° 12 iz 12 362 10°» Nov 16*2 Mar 
I . 47% 46% 4814 3.873 43% Dec 58% Jan Burroughs Corp’ ~--------------~---- , 16% 16% 16% 768 13% Sep 17'z Jan 
United Shoe Machinery common_-_-_-_. 25 39 3734 39% 1,400 35% Jun 41 Jan 
I 5 os 30% 30% 225 23% Sep 21% Mar og . 59% 60 1,363 60% Dec 941, Sep 
Waldorf System cons a a lian 12% 12'2 10 11% Dec 14 May Consolidated Paper se --e= 10 25 25 25 576 23% Sep 27 Mar 
Westinghouse Electric Corp_______12.50 54 53% 55% 680 39% Sep 52% Dec = ag Power common - -.* 39% 39% 39% 3,438 23% Sep 27 Mar 
wats .... . sicaintesibeinagaaien sii Ry os 24,159 a AE a dd , 
Continental Motors . 1 Bi, 812 170 7%2 Sep 11°. Mar 
- » a Davidson Bros —- ‘ ---i 6 6 6 1,265 5% Jan 6'> Feb 
Cincinnati Stock Exchan @ Detroit & Cleveland Newigation_ 5 7 G 193 77s Feb 11'2 Mar 
eerate- Msiset «ks. 29% 29% 29% 9,455 24% Jan 307s Dec 
— inci Rights w i-_- spied adimarchdaae 43c 40c 44c 199,866 46e Dee 46ce Dec 
eneene ay om 8 , ~~ » Detroit-Michigan ‘Stove __- dabiabtietnt di 2% 2% 2% 200 2'4 Dec 674 Mar 
as nge or Wee oe ae 3. 10°6 10% 525 9%, Dec 1644 Mar 
Sale Price of Prices Shares Range for Year 1953 
Par Low High Low High Economy Baler “ - 1 2 4 4 2,090 3 Apr 4 Nov 
ae me 10% 10% 104% 50 9 May 11% Mar Ex-Cello. Corporation ‘= ; 3 52% 52% 123 40'2 Sep 58 Mar 
iia)... _« vis 544 5% on Rie Jan 6 Feb Federal Mogul ---___ scoswor moat 23% 23% 23% 1,045 22 Oct 27 Mar 
Burger. Brewing _-._-_...___---.-_--- ee 22 22 285 10% Jan 24% Aug Prankenmouth. Brewing _--- 1 2% 2% 300 2% Sep 3'4 Jan 
Champion Paper common _---------- * af 3354 ¥y 1 26% Ju 34% Dec Gar ,Wood Industries___.-._...-_-_.1 4's 4 42 723 3% Sep 7*s Mar 
eee COMED avenon on , i sont saat aoe. ae Gemmer Manufacturing -------_-____5 3% 3% 4 2,107 3% Nov 8 Jan 
Churngold Corp _..- wit arene fis 3 4 60 2v% Jun 5% Jan SNS. SD citeadapocmne + 6am 5 64% 62 643% 4,074 53% Sep 69% Feb 
Cin. Gas & Elec. com new_------—- 850 21% 21 21% 878 17% Jun 22% Dec ee ee nan err wwnal 4 7 ene ae0 fate + Ia 
ae 100 wt 97% 9844 70 91% July 102% Jan Great Lakes Oil & Chemical___.____1 a 2% 2% 300 1% Sep 27s Mar 
Cincinnati Milling Machine_----~~~- 10 on 50% 50% 50 35% Jan 54 Dec 
CN O & T P common__.______-__- 20 109% 109% 109% 10 102) Jan =—«:111% Mar ie Te orscsaer ees oe pe aM wee ee 
Cincinnati Telephone —------------- ° 74 72 74% 807 69 Nov 784 Nov weg : oan oP a oe oan 
Cidcinnati Transit ._.. 4 4% 4% 695 3% Jan tog Nov Hosking Manufacturing -....---_- 24% -- 145 14% 450 14 Dec 16%» Jan 
ans! -- d é 4 Houdaille-Hershey common a 14% 14% 14% 150 12% Sep 16°, Mar 
Day & Mich preferred_.__.___.__.___50 me. é 91 Ve 91% 11 40 Ap r 41%%4 Dec Hudson Motor | Ae es we 12% e - 11% 11% 311 938 Sep 16%. Jan 
BE DERE eacceccapecescanneaeus a 3 { a 
Eagle Picher ———---—---------19 1 18328 TH Sep 23% Mar Kingston Products... 2% 2% 100 2H Jun Me Bab 
7s ree a, ‘ , > , - Ss... eee Sy! Pee ae 1 . 144 1% 400 1's Ma 1 Jan 
Hobart Manufacturing ~--.--.-.------ 27% 27% 27% 100 26 «(Jun 30'2 Mar Kresge Co (S 8) ___..__- 3 34 33'5 34 1.520 32 Den 35°. Feb 
UU ee ° 45% 45 4 46'2 D 
ced a a a Ph Bs B. 4 = o~ 75, Des Masco ‘Screw Products com_.......1. 3 3 3 309 234 Feb 3% May 
Rm, ie 5 20% 20% 20% 230 18+ Jan 22 July Motor Products. ———--. : 10~- - 23-23 220 «21% ‘Deo sare Mae 
U 6 Paying Card___......__... = ""i0 “4 60. 60 50 > mer 63 Mar Murray Corporation ___.-____ jenineeel 10 . 20 20% 407 16%2 Sep 24 = ©Feb 
U 8 Ptg common____-_-_____------_ * 30%. 30 30% 104 923s Mar 30 Dec a: ~~ — Pesmandacen : : se Si- - Sa inks 4 “$+ fr md 
--—~ = 4 a 35, 3% 400 , ar 3 an 
Unlisted Steck National Electric Welding... Senceniintdesaas aled 1 33% 3% 120 ta Dec 4 z Mar 
= —— --------------- 10 -- —- ihe = pn 4 = ron 4 ti a0 ae Moetes:Car .......... i... ° 3% 3% 4 2.305 3% Dec 6% Jan 
rican Radiato: ee — 8 “ e 7 
American Telephone & Telegraph...100 159 158 159% 285 152% Jun 161% Jan Peninadar Sessa , ) 20 23 . + Ripe aoa 7 ao Bis. Peo 
American Tobacco Co- ~25 ee 62% 62% 40 59% Dec 16% Aug Pfeiffer Brewing _.............___ ; : : . —_— a ae 1 
Anaconda Mining ~-.----..---.---- 50 32 31% 32 #2 28% Dec 45% Feb §# ‘Prophet ‘(Fred B) Co __........... .—- ae a po SS ie Me ther 
a ——engerenes is 36% sete. 3e% a — Sen ton Prophet ‘(Fred B) Co --..._.--.___.1 6% 6 64e 1,730 5% Jan 7 Mar 
Ashiand Oi] — ani 13% 14% 68 il Dec 18\2 Mar Rickel (HW) & C 
pa ; ’ { 7A ees, 2 = 1 1 34 Apr 
Ayco _ 5 5 200 4'%2 Dec 8% Feb Rudy Manufacturing RY 1 1% tra the 1.000 of ro ; * May 
CO QU e 52% 52% 53% 75 45% Se 5742 Jan 7 7 Y 
Ghesapeake & Olio: ................ 25 35% 34% 35% 220 32% Sep 41% Jan eee (ne eee oe 2s 23 BHi | e +g 1s — eta —— 
I ee i crcrmetenenmunemeine 25 59% 59%, 60 68 595% Dec 95% Jan Standard Tub aha, = = Sem aS - 16% = is’ — yon 
a alae ee 10 nia 82% 83% 33 71 Oct 95% Mar nn Ppeetied 5 ene * % «4% 100 4% oo 
0 ee _ 28% 28% 50 263, q y 5 5 ‘ - ‘ 
I en . 13% 13% 13% 784 123 = 3 : yo woe nA eer 7 at se i = treo _ + and 
Col & S Ohio Elec____- a = ae” dd 27% 273 233 23% July eS 0 premeneeiieeeneneectonnes saan teeta —_— atone: d seen | 
Dayton Power & Light -.......-..- 7 38% 38% 38% 99 33% Jun 38% Dec 
pas 3 re tenis ngugianmeee ; = 10654 106° 2 91% Jun 107'2 Dec 
ectr — Sn ca 423%, 42% 63 39% Sep 50 Jan L A | St k E h 
Di PD onos_asscsenoanane ° 9058 89'2 905 115 66%4 Apr 91%4 Dec 0S nge es oc xc ange 
CR 5 : 62% 65 319 5372 Sep 697s Feb 
Greyhound Corp __________________ __ 3 = 13% 13% 100 12% July 137% Nov : Friday Week's Sales 
International Harvester _...._.._____ * ok 29% 29% 60 25% Sep 33% Jan STOCKS Last Range for Week 
International Tel & Tel __.._...._... * we 14% 14% 70 13% Dec 19% Jan Sale Price of Prices Shares Range for Year 1955 
Par Low High Low High 
National Cash Register _......._____ . —_ 60% 60% 20 51% S 5912 901 5 ’ ; 1 
ly, “SS . 19% 19%, 19% 300 17 ¥ Ont 2234 oe cee ee & Dye (Un). : : ane A+ — = a 4s, _ 
 , = ~"  _ pee | , 20% 20% 100 18% Nov 25% July Allis-Chalmers (Un) __ na Sc caeeee le a an boring pm 9 se F on 
Ohio Edison a oa 8 39% 38% 39% 32 35 Jun 395% Feb American Airlines Inc (Un)_....-__--1 1235 12 12% 1.240 11% Dec 15%4 Jan 
ghts -..--. " ED 8 BRE ae 3 Sy f, By 2,980 , ‘ - Amer Broadcasting Para Thea (Un) _1 3 53 a, 3 Se 1574 Dec 
0 ee ae” ° oo 58% 58% 37 50% Sep 57%4 Aug American Cyanamid Co (Un) 10 a = m on Sen 49 : Aug 
Penn RR m1 2 ¥ . American & Foreign Power (Un) __ 09% a9% "5 81% i 10', Mar 
Pepsi-Cola + eee 33% c rs rib obs = roa — oat — American Potash & Chemical] cl B =. 362 36 %2 100 30 Jun 35 Nov 
Sie toeceeseanaeweeoecosd 3 a & ” 8B *s May 
I eS 54 52% 54 57 43% Sep 62% Jan American Radia J 
noosreccesnas ‘ , 4 tor & SS (Un) _._.._® 14! 14% 143; 54 12'%% Oct 15% Feb 
Dn Ay oe gintinenep erential anmeaniibimnias --° 24% 23% 24% 44 21% Nov 29% Jan American Smelting & Refining (Un)_* a30™ 22955 230% =e 25% Sep 43% Jan 
pubic Steei__.......... _ 49% 50 141 41 Sep 58% Aug Pen Tel_& Tel Co (Unj______ 100 _ 159% 159% 242 153% Sep 160% Jan 
. . (SFE eee 25 513 5 22 595% Dec 77% Au 
rag -~~ce ecaneessecaass 1. 40 an 22 22%%4 75 20% Nov 28 Me Jan American Viscose Corp (Un)_______ 25 5 yates Saie a 35% Dec 44% oan 
TT ea ° 37 ++ le i -_ a 61% Dec American Woolen (Un) : oan oaaae Sa a 4 
Sccony Vacuum is, 40-36% 36% «©0811 Sep = 3738 Jam Anaconda Copper Mining Co(Un)-50 032 a31% 032 «509s «29s Dec’ 44 Jan 
pone age Rage, ~----------------- 5 -- 16. 16 70 13% Jun 16% Feb Anderson-Prichard Oil (Un) 10 __ 46% 46% 175 43%% Dec 55 Apr 
en aie ; -- oe att = 38%. by oat — ee te ep i) es 235%, a36 86 31% Sep 42'2 Jan 
Standard Oil (Ind)...........-- 35 12% 734% 110 66% Oct 80% Jan ‘Ashland ‘Oil te Refining — ieee ik : : ee aan oa ite Dee 16% apr 
- Led . ro: _ mmr — . < ’ 
pte hg dy ---------------- 25 16% 74% 76% 195 = 66% Sep 78% Jan Atchison Topeka & Santa Fe (Un) __50 95% 955 133 “a Sep 98 Dec 
8 ies: te: NE a ammNNN 10 nh 35% 36 6 159 71 Sep 38% Jan Atlantic Refining (Un) .._-.______ 10. a307 229% 2307 325 26% Oct 33% Jan 
GPRS Cece cece en s-2- ~~. —- 1 ng 21% 21% 68 20 ve Dec 43. Feb Avco Manufacturing Corp (Un) _____ 3 fee 5 5% 1.230 4% Dec 8% Feb 





Por footnotes see page 45. 
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Friday Week's Sales Frida . Sales 
STOCKS Last Range for Week STOCKS Last. bn fer Week 
Sale Price of Prices Shares Range for Year 1953 Sale Price. of Prices Shares Range for Year 1953 
Par Low High Low High Par Low High Low High 
Baltimore & Ohio RR (Un)-_-_------ 100 2014 19%, 20% 160 18% Dec 29% Mar Merchants Petroleum 1 1.65 
Bandini Petroleum Co_.-__--------_- 1 es 3% 3% 1,000 2.55. Oct 4.50 Apr Merek & Co Inc (Un)---..~-__-.- 1643c as aakne at = — 1.75 July 
Bankline Oil Co --------------------2 14% 12% 15 8,018 8% Feb 15 Mar Mississippi River Fuel ~.......___-. 10 239% 238% 239% 320 35 Jum 22a Mar 
Barker Bros common_ 10 = iw: 23 500 11% Dee 17 Mar Montana-Dakota Utilities (Un )___-~-- 5 -. 220% a20% 50 18 <> 
ee i Seed 20c 115, 11% 12% 7,297 5% Jun 8% = 4 Montgomery Ward & Co Inc (Un)---_* 60% 60% 6034 552 54¥, Sep tok 
Bendix Aviation (Un)_____________ __ 5 a a62 a63'2 216 5542 Aug 67 Fe Motorola Inc (Un)-------__-_-_---_- 3 -- 33% 33% 292 29% Deo 2% den 
Bethlehem Steel Corp (Un)_---.---- ° 53 53 . . 53 393 44% Sep 57% Jan Mt Diablo Co-------~.~~-------._~- 1 re. 2.00 - 2.05 1,000 1.85 De <a Jems 
L-. # ey ee 10c 6c 4c 6c 10,000 2c July 5c Mar : ' : 2.70, dam 
ue Diamond Corp —-__-------____-- 2 83s 8% 8% 1,562 1% 9 Jan Nash-Kelvinator (Un) -~~-~-----~---- 5 al7 at73 
Boeing Airplane (Un) --.------_.--__ 5 a51 a49%% a51 135 38% rd 48% Oct National City Lines_..____________-- 1 al7% al17% ai7t ar Lim Br 24%. Men. 
: National Distillers (Um) ~~-.-.-_-__-- 5 on 1934 20% 960 2 Bep 18% Aug 
Bolsa Chica Oi! Corp ~~~ ---..__-_ 1 436 4% 4% 6,485 3% Jun 5 Mar National Gypsum (Un) ~--.--------.. 1 ™ 21% 21% 94 19%, On aa Jan 
Bend Stores Inc.(Um)}----_------.__-- 1 __ 013% a135. 20 1234 Sep 14 Jan National Supply (Un)_-_--------.-_ 10 bes a27 - a27 50 22% Se 4° Jon 
Borden Company (Un)---------__- 15 te 59%4 59%4 100 54% May 60°4 Dec National Theatres (Un) ~-----_--~--~ 1 : 6% 6% 455 4% 4 7 » Mar 
Borg-Warner Corp (Um)---..-_--____5 PS 77 77% 243 66% Sep 80% Apr New York Centra! RR (Un) .-.-- women ® 21% 20% 21% 2,530 18% Dec onie Ape 
Broadway-Hale Stores ____.__________ 10 9%%4 95, 9% 1,909 9% Sep 10% Apr Nordon Corp ---.----- 1 23¢ 22¢- =—23c 16,700 10c Jun 23c Da 
Budd Company (Un)----..-----_____* s 1134 -115%4 121 11 Sep 16% Mar Norris Ot Co -- _- -1 _ 442 4% 1,800 1.90 Se 6% ro 
Budget Finance 7%. preferred_______10 BY 8% 8% 120 8 Sep 10 Jan North Amer Aviation In¢ (Un)__---_-1 23-2142 23% 2,863 15% Sep 22% Dec 
60< conv preferred.-....___-_____- 9 83s 8% 85% 250 8% Aug 10% Feb Northern Pacific RR (Um)-----_---100- —_ 56 - 56% 210 54 Se 8342 J 
Byrlington Mills Corp (Un)___---_--- 1 Sip 11 11 400 10% Oct 16% Jan Northrop Aircraft ~~---------.------ 1 re 17 17 217 13. J 18% Mar 
Byron Jackson Ce... - 10 des 177s 18% 240 17% Oct 23% Mar on ic © 
eR CO ‘cane iteonccksedseece 1 3% 3% 3% 4 May. 
California Packing Ca ~-~-~-~ _-.---- 5 a23%- a237% a23% 20 21% Oct 26% Feb Ohio Edison Co. (Un).~..---------.12 na 39 39 ba b- rid eo Dec 
y ame ge — a a ~- 9 9 213 6 sep 125% Mar Rights -_..... ---- -------- 5h 1's 8,753 sp 
anadian Audis. GSS..... 2... 2 53 5% 53% 400 3% Se 634 Mar I GE ice cicnmmngunon . : y > Mar 
Canadian Pacific. Re Ce. (Un)....__ 25 bi. 023 0235, 4 Ro ~ . 4 a a58 a58%% 60 51! V4 Apr 5542 Mar 
Capital Airlines (Uni__-_________. _.1. a9% a9% a9% 20 eek Tae hi ta Pacific Clay Products...._--------- 10 ae 842 82 200 6% Jun 842 Dec 
Cassier Corp (Umi..............._18 -. 050% a5l 144 40. July 42°, Aug Pacific Pimiance -----~----~-~------ 10 30 29% 30 325 25% July 29%. Dec 
Case (J I) Co (Um)_-_-._______-- “12% al6% a16% a167%% 100 14% Dec 22% Feb Pacific Gas & Elec common__--_-- _-25 on 40% 40'2 1,965 34% Jun 39%. Dec 
Caterpillar Tractor (Un)__.-.-...__ -- 949%, a§0% 110 46 Sep 62'% Mar 6% preferred -..----------.-.--- 25 -- 34% 34% 421 30% Jun 34% Jan 
Celanese Corp (Um)__--.___--___-__- ” bs 20% 20% 453 i9 Dee 38% Jan 5%% preferred __----------.----25 -- 31% 31% 100 28 May 30% Feb 
Central Eureka Corp..._________-._-1 Kes 85c . -85c 300 6742c Dec 1.30 Mar O% ‘fan Peeisares.....---~....--<~ 25 =. 28 28 330 25% Jun Qe Jan 
5% red preferred “A’_....__-..- 25 28 28 «(28 200 26 May 275% Mar 
Certainteed Produets ——__—-_---_. 1 - 14. 14 150 12 Sep 15% Mar 7 
arter | a Ea PE 15% 1% 1% 300 1% Dec 1% Dee Pacific Lighting common_--_-_______-_- ° io 34% 35 2,313 aw 
Chesapeake & Ohio Ry Co (Un)-_---- 25. a35% 234%, a35'4 42 33% Sep 40% Feb Pacific Petroleums -.--..........---1l bn 9% 9% 450 aM red “e a 
Chicago Milw & St Paul pfd (Un)__100 ~- 2454, 045% 20 42% Apr 44% Aug Pacifie Public Service pfd___________ ° —- 26 26 225 25% Nov 25% Nov 
CN oa rtindhinccachiapooe 25 EA 5934 5934 1,080 59% Dec 93% Feb Pacific Tel & Tel common_____--- 100 ae eee 29 #111 Sep 118 Ye Feb 
Cities Service (Un) --10 _. 882% a83'2 244 75 Sep 94% Mar - Pacific Western Oil common ._ ~~~ 4 a35! a34% a35 Ye 195 G. aa 
Clary Multivlier _____ SP EN 1 6 6 6 235 5 Jan 1% Apr Packard Motor Car (Um)_-.--.--...- ° os 3% 4 1,910 3% Dec 6% Jan. 
Climax “Molybdenum (Un)-_--__._-- . - 2 2 200 36 Aug 41% Mar Pan American World (Up) ----.-----1 -- 10% 10% 2 8% Sep 11% Mar 
Colorado Fuel & Iron.______________ ° xa 17% 175% 320 16% Sep 20% Mar Paramount Pictures (Un>__-____-_--_- 1 a27% a2759 a27% 162 24% Sep 30% Mar 
Columbia Gas System (Un)-- ...-...* a 13% 13% 1,045 12% Dec 15 Jan Peas. CF C) Ce (i920 pacsnoe ° a78 aT77% ai9% 226 67% Mar 71 July 
Commercial Solvents (Un)___--__----* al7's al7'4 23 16% Sep 21% May 
Commonwealth Edison (Un)___.___ 25° a39! a38% a39% 103 34 Apr 37% Dec Pennsylvania Railroad (Un) ~.---~-- 50 -- 19% 17% 391 16% Dec 23% Jan 
Pepsi-Cola Co (Un) ~~------..-- 3 Ys = 14% 14% 200 11 Jan 15% Apr 
Consolidated Edison of N Y (Un)_-..* -- 425% 42% 390 35% Jun 41% Dec Pfizer (Chas) Co (Un)_------.-- 33 Y¥ac -- 234% @35% 135 26% July Yq Oct 
Consolidated Engineering —.-_____- 50c ae 14 14% 525 11 Oct 15% Jan Phelps Dodge Corp (Un)--....--12.50 ee 32% 32% 345 30% Sep Ye Feb. 
Consolidated Vultee (Un)________-_ __ 1 eid 18%, 187% 465 15% Sep 22% Feb Phileo Corporation (Um) ---~-- ------ 3 -- 828% a29% 45 28% Dec 35% Jan 
Comsumers Power (Un)____---_.-__- * 39% A39%s 50 36% Feb 385% Oct Pultips Petroleum _..............,-.- ° = 59% 595% 162 69% Mar 
REE oe ses ELT ae wa Ye 147 a Pullman Incorporated (Un)__-..--.-- ° a43 a43 a43'4 300 37% Oct 43 Mar 
Continental Cam Co (Ui)__-_--_._- 20 a56 a56 a56 30 52% Sep 57% Oct Pure Oil Co (Un) — -<0-* 054% 51142 054% 160 44 Sep 60. Mar 
Centinental Motors (Un) _--_--_---_ 1 : ab, able 35 7% Dec 11% Mar 
Crown Zellerbach (Un) ___- _.---5& 236% . 235% 36% 100 27% Jun 35% Dec RKO Pictures (Un) ~---------~----- 1 3% 3% 3% 625 2% Oct 4% Jan 
Curtiss-Wright Corp com (Un)_______ 1 <i 8 8 245 q Oct 9% Feb Radiv Corp of America (Un)_-.----_* pal 23% 23% 805 21% Nov 29° = Jan 
Gee 4 (Wak... tf : ERE. 1 a26  a25%- a26 60 24, Oct 25% May Raytheon Mfg Co (Un)_-----.-_---~- an aB% aBb%, 20 8% Dec 14%2 Mar 
Remington Rand Inc (Un) ..---.._50¢e Be 14% 15% 455 14 Sep 19% Jan 
Gieens te Oo (ii te 10 a28; a27 a28'4 202 25 Dec 27 Oct Republic Aviation (Un)_--.--..----- 1 ans 22% 22% 110 20% Sep 26% Nov.. 
eeetns Sbroratinn hoe. * 842 89'% 1,722 63 Jan 152 Oct Republic Steel (Un) . on 49 50 1,509 41% Sep 52% Mar 
Douglas Oi! Co of Calif__.._.._..___-1 634 6% 67, 1,752 4 Mar 1V%, Aug Reserve Oil & Gas --..---.---.----- 1 at 19% 20% 587 1644 Sep 27 Mar 
A eee Ee ee 5 34% 3442 36% 680 35 Sep 38 §=6Dec 
Dresser Industries ___________._ 50c 20¥2 20°, 375 18% Dec 24% Jan Rexal} Drugs Inc ~.--~.-----.-._-- 2.50 6% 7 1,580 5% Feb 6% 
DuMont (Allen B) Labs class A__..10¢ 3 a9% a9% 50 8% Dec 16% Jan Reynolds (R J) Tob (Un) class B...10 a38% a38% a39%e 401 37% Dec 47 July 
duPont (E I) de Nemours (Un)_____- 5 a107 a105%4a107% 398 91% Apr 106% Dec Rheem gy gies Co ---------- 1 -- 26% 26% 110 23 =Sep 28% Jan 
eee Se CRE Shiaciconcanetbncee 1 ade 80c 80c 100 72%c Oct 1.50 Jan 
Bastern. Air Lines .(Un)_____--_____-1 . 22%, 22% 175. 24% July 27 Jan Richfield Oi: p tng ponampoocummnoonce® 51% 51% 535 44% Sep 53% Jan 
Eastman Kodak Co_._....____.__..___ 10 ri 483, 49% 426 42% July 47% Dec Rockwell Spring & Axle (Un)-----~-- 5S al9% a19%4 219% 70 -- <--- -- === 
El Paso Natural’ Gas (Un)--__.._____ 3 Y 36% 37% 532 31% Sep 36% Jan Ryan Aeronautical ~-----------~---- os 15 15% 300 12 Jan 16% Mar. 
For — thr - acumneeereseces== 4 10% 10% 10% 205 9% Dec 11% Jan 
rie Railroa | eee tee . a 17 17 300 16% Dec 2234 Jan Safeway Stores Incorporated__._.._ 0 4 Y% 7 2% Jan 40 
a et aes be ee 1 1.00 80c 1.15 17,300 624ec Jan 1.70 Apr St Tooke San Francisco Ry........._ 4 aste 92550 008% us pap Dec 3342 San 
Seaboard Finance Co-....-........... x 4 Ve 
Parmers & Merchants Bk____---_-_- 100 360 360 100 330 Sep 355 May Sears Roebuck & Company_.__.._._._ : eatte esste Rs, a ve Fe as = 
Fitzsimmons Stores class A_-....__.1 143% 14% 14% 1,488 942 Jan 14% Dec Gee Bt (BE Matksaitetecnamsnonces 1 cad 8% 8% 700 7 Oct 14% Mar 
Wives Diver Lites... 0.22... 65% 6% 6% 526 5% Oct 10% Jan Servomechanisms Inc ~-.---.------ 20c pie 1% 1% 215 5% Sep 71% Mar 
Food Machinery & Chemical (Un)___10 a 39% 392 329 34% Oct 39% Dec a Oe Se 15 -- 279% a80 104 63% Apr 716% Aug 
Signal Oil & Gas new class A--.-~- - y »22 ov Nov 
Gair (Robert) Co (Un)___------. ne — 219%%2-0a19%%4 26 18% May 20 Mar Sinclair Ol Cetc,.ccetrcs : - niente : - Sea = Yeas 30% oa ~ Mar 
ESSE ES «eee 2 257% 2534 257% 260 23% Sep 32 Ye Feb 7 . 
General Electric Co (Um)_.----...--_* 289% 288%, a90's 240 68% Sep 89% Nov Socony-Vacuum Oil Co Inc on—19 37% 36% 37% 1,467 31 Sep 36% Mar 
General Foods Corp (Un) —__-------- a59% a58%  a60 50 52% Feb 55 July Solar Aircraft Co___- ‘ 17% 17% 300 16% Dec 2042 Mar 
General Motors Corp common ___-_-__ 5 64%%4 63 64%,4 1,524 54. Sep 69% Feb Southern Calif Edison Co Ltd com_-25 38 ¥ 3842 39 1,837 33% Jun 39% Mer 
General Paint common ___-_ ’ © ae 10 10 400 9 Nov 12 Jan 4.32% preferred —-__- eaeneipt ‘ 26% 26% 326 22% Jun 26% Feb 
lst preferred . 16 16 900 14% Dec 15% Jan 4.48% preferred a 3242 3242 32% 152 28% Jun 33. Mar 
Genera] Public Utilities (Un)________ 5 a29%, a29% a29% 40 24% Sep 29 Dec Southern Calif Gas 6% “ pfd_ iaboows 25 ial 33 33 154 30 «Jun 32% Mar 
Oe ES eee eee ee ee 2 - 33% Y, 23 300s Jun 33. Mar 
pry et em moma a > = as) 2 45% oo a. y= = 4S = Southern Caltt Petroleum —....-___ = > Bn as 9 620 7% Oct 13% Jan 
adding McBean __.__.____________ 2 s 8 an % Mar Southe omveny (Un) ............ ¥ V 
Glidden Co ES Se * a33% a33 a33%.4 70 use Oct 352 Mar = c os (Un) s 10 es ” sa on 13% a 16% <—_ 
Golden State Co___- rea cae 25% 26% 1,200 17% Oct 26 Dee Geuthere Packie acccunpwosdssmas —_ 39% 38% 39% 1,200 36% Dec 49% Mar 
Good Humor Co of Calif com. 50c 60c 60c . 60c 1,560 eno tiaiens d bis Southern Railwav (Un)_.-.--.---__- * 43% 41% 43% 1,200 40% Sep 47% July 
$1 prior preferred... == CS h 5% 5% 510 ; i‘ olnle Sperry Corporation (Um)_._. 1 246% 2455 046% 182 36% Sep 44% Oct 
Goodrich. (B F) Co (Un)__-_..-.-___ 10 80 19% 80 60 65 Jun 78 #$=Dee Standard Brands Inc (Un)_-----... ° pas 29 29 235 26% Sep 29% Mar 
Goodyear Tire & Rubber com_ _-- ~~ - = 55% 55% 361 44% Sep 58 Mar Standard Oil Ce of Calif. _._........- ° 57 56 57 1,603 49% Sep 59% Jan 
2 Standard Oj) (Indiana) ¢Un)----_-38 a75% 0725 a75% 40 69% Nov 12% Jun 
Graham-Paige Corp (Un)_ : al% al% al% 10 1 Dec 2%4 Mar Standard Oil Co (N J) (Un)-..-.. 15 a76% a74% a76% 453 68 Bep 75% Jan 
Great Lakes Oil & Chem _-__~--~_--~_- 1 2% 2% 23% 1,800 1% Aug 2% Mar 
Great Northern RR pfd (Un)_- _ 949% 049% 80 45% Dec 58 Feb Standard Oil (Ohio) (Un) _.-.--. —10 a363 a35% 236% 406 31 Sep 38 8=6Feb 
Greyhound Corp (Un)-__-------.---_- 3 _ 201355 ai4 115 12% Jan 13% Dec Stanley Warner Corp (Un) __.------ _. a12% al2'e 50 10% Oct 11% July 
Grumman Aircraft (Un) ~--.-~.----- 1 ag 235% 235% 190 19% July 262 Feb Stone & Webster Inc (Un)_........-*® 22% 22% 335 20% Dec 27% Jan 
Gulf Mobile & Ohio (Um)___-__--__- * -_. 228% 228% 45 27% Sep 35% Mar Studebaker Corporation (Un)_..-..-. 1 214 21 215% 1,674 20% Dec 43 Feb 
Gell GB Corp Geb)... ...-- 25 Las 475—. 47% 208 43% Sep 48 Aug Sunray Oil Corporation common. __..1 Fe: 17% 18 1,812 15% Sep 21% Mar 
Swit Ge We (UR) i<ccden ne keseenee -- 944% 044% 75 35% Jan 40% Nov 
Hancock Oil Co class A........-.... 1 23 21'% 23 3,829 19% Nov 28% Mar Sylvania Electric Prod (Un) -....— 7.60 32% 33% 529 29% Sep 37% Jan 
Hilton Pe ee 5 -- 21936 219% 10 15% Jan 19% Dec ae 
Holly Development —-..---~- qpecmenhl 1 a 1.00 1.10 3,000 1.00 Sep 1.75 Jan Texas Company (Un)-------.-... — Bas 60% 60'% 558 50% Sep 57% Dec 
Hunt Foods Inc .______- odie _. 13% 13% 272 13% Dec 19% Jan Texas Guif Sulphur (Un) ~...-..-.- ‘ as9 =a 90 70 719 Dec 102 Feb 
Tidewater Assoc, Oil (Un)__---._- 1 at Y, Y, 20 20. =«Be 27, Mar 
Illinois Central RR (Un) -_____--- 100 _. 279% a79% 65 71%, Aug 83% Mar Trans World Airlines —............. : 13% et fo = 381 13% Dee 19% Mar 
Imperial Development _________ 25¢ 4c 3c 4c 39,000 2c Jan 4c Mar Pransamerica Coro ~...--....<<<<-<<- 2 26% 26 26% 2,153 23% Sep 29% Mar 
Intercoast Petroleum ----__--___- 10c 1.05 1.05 1.10 515 1.00 Sep 1.45 Oct Tri-Continental Corp com (Un)... __ 1 od, 17% 17% 382 13% Sep 17% Jan 
International Harvester -_-... _ aN od 29% 2912 367 25% Se, 33 Jan ee: | Ce Fits 44, 4% 550 3% Oct 4% Apr 
International Paper Co (Un) —--_--- 1% : a56 a573%4 302 49 Jun 57 Dee Twentieth Century-Fox Film... 1 22 22 613 13% Jan 21% Dec 
International Tel & Tel Corp (Un) ___* é 14% 15% 361 13% Dec 19% Jan > i 
es ee aa ee 33 ¥sc 8% BY 9% 1,250 7% Nov 12% Jan Union Carbide & Carbon (Un) .---- ° __ 13% 74% 330 63 July 74% Deo 
Union Oil Co of Calif common-.._.__25 39% - 5,074 37% Jun 44% Aug 
Jones & Laughlin Steel (Un)___.--__ 10 a215% a21% a21% 187 9% Sep 24 May Union Pacific RR (Un) ~-......--.- 50 al12% a1115a112 140 106% Jun 113. Mar 
United Air Lines (Un) ~--.-.--.-. 10 23% 22% th 675 21% Dec 1% Mar 
Kaiser Alum & Chem common___-_--_ —- 1 E a27%—_ . a28 20 22% Oct 29 Jan United Aircraft (Un) —..--.-...__ 5 49 49 49 295 35% Apr 47% Deo 
Preferred ia 50 . a47 a47%2 115 42% Nov 48% Feb United Gas Corp (Un) _-~-..-------- 10 a 2842 28% 381 23% July 294 Mar 
Kaiser Motors Corp ae ae 23% 25% 305 2% Dec 57e Mar United States Radiator ee 1 a ab¥e able 16 , 6% Sep 7% Aug 
Kansas Power & Light (Un)_____.__.8% 2185) a18% 50 19 Nov 19% Jan WO Better Co (08)xi.....<.>~-..- 3052 30% 30% 745 24% Sep 31 Mar 
Kennecot!) Copper ¢Un) _.--_._.___ © a69 a67%4 a69 277 60% Aug 80% Feb United States Steel Corp___.-...---- ® 405 40% 40% 1,628 33% Sep 44 Jan 
Kern County Land Co._____.__. 2.50 425% 425% 425% 602 37% Sep 592 Jan Universal Consolidated Oil... ..--._ 10 = 5642 57 747 41 Jan 61 Dec 
Kropp Forge Co____- in ctnatih ee fii a3—SéséaB3 40 2% Dec 4%, Mar Universal Pictures (Un)__.--------_- 1 a19% 219% 019% 76 14% Feb 19 Dec 
Lane-Welis Co .......:........... ee f 20 20% 960 18% Sep 23 Jan Van de Kamp’s Bakers_______._.___ . ¥ 13% 13 240 10% Jan 13% July 
Libby, McNeill & ‘Libby (Un) ----_--__7 9% 95 645 8% Jan 10% Apr Virginia-Carolina Chemical (Un) . 234 23M 23% 100 17% Sep 1742 Sep 
Lincoln Petroleum ~--~-.-._..____10¢ 77 Yee 75¢ T7%ec 1,317 6742c Dec 1.00 Feb Warner Bros Pictures (Un) _--- _.-- 5 al3% 213% a13% 100 11% Nov 15% Apr 
en wee Cee ow a33768 a347% 224 29% Sep 38 Mar Washington Water Power (Un) _-.. _* om 25% 26% 83 24% Jun 29% Mar 
Lockheed 4'reraft Corp _....._______J 28 2712 28 1,106 19% Apr 29% Nov Western Union Telegraph (Un)_- 10 aie a40 24012 80 41% Jan 46% Aug 
Loew's Inc - a 13% 13% 14 795 10% Oct 14% Mar Westinghouse Elec (Un) —------- 12% -. 953% 054% 225 40% Sep 51% Dee 
Lorillard (P) Co (Un) __ Ra? a a24% a25%2 95 24% Dec 2842 July Wilson & Co Inc (Un). ..--..-..... ool ‘ia 9 9 320 7% Sep 10, July 
Los Ang Investment Co 100 425 425 10 420 Jan 425 Aug Woolworth (F W) (Un) ~--...--... 10 nl 45% 45% 780 43% Dec 46% Mar 
Martin (Glenn L) Co (Un)_ _-__- 1 18 18 275 12% July 18 §©Feb York Corporation (Um)_-...---.---1 i. 24% 24% 100 20% July 20% July 
Mascot Oil Co 1 1.25 1.25 1.25 300 1.20 Oct 1.70 Feb Youngstown Sheet & Tube (Un).—--* i 40 40 315 35 Sep 44% Feb 
Mathieson Chemical 5 = 4134 413.4 341 38% Oct 41% Dec 
McKesson & Robbins (Un) 18 a39% a40 71 3434 Apr 3742 Dec Zenda Gold Mining Co_-_--_----_-10¢ 1c 7c 7c 12,000 6c Aug 13¢ Jan 
Menasco Mfg Co__ . ; 1 2%, 3% 1,900 242 Sep 4% Mar Zenith Radio Corp (Un)_~-......-... - a647%— 264% 25 69% Jun 72 Ow 


OUT-OF-TOWN MARKETS. 
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Midwest Stock Exchange 


A compilation ef the round-lot transactions only 


STOCKS 


Abbott Laboratories 
ES 
eee anal 
Advanced Aluminum Castings __- 
Aetna Bali & Roller Bearing 
Affiliated Gas Equipment 
Seemeny Corp (Un) 

Allied Laboratories —........-_-___ anal 
Afiie Chaimers Mfg _._..._-_______ sal 
@merican Airlines (Un) 


American Can Co 
American Cyanamid Co 
American Investment Co (Ill)__- 
American Machine & Foundry_- 
American Rad & Stand San (Un)..._*® 
@merican Tel & Tel Co____..-. --100 
American Tobacco ...._.-__-___ — 
Amurex Oi! Development— 

Class A common 


Anaconda Copper Mining (Un) 

Armco Steel Corp (Uni_____--_____10 

Armour & Co ‘Ill common 

Ashland Ot] & Refining common__....1 
$1.50 convertible 2nd preferred_.__® 

Atchison Topeka & Santa Fe 0 

Athey Products Corp 

Atlantic Refining Co --___.____- 

Automatic Washer Co --.___--_______ 3 

Aveo Mig Corp 


Baldwin-Lima-Hamilton (Un) 
Bastian-Blessing Co 

Bearings Inc -_____-- . 

Belden Manufacturing ‘Co- 10 
Benguet Consolidated Mining (Un)--1p 
Berghoff Brewing Corp 1 
Bethlehem Steel Corp (Un) 

Binks Manufacturing Co_____ 

Beoth Fisheries Corp 


Borg (George W) Corp 

Borg-Warner Corp 

Brad Foote Gear Works______ .._20c 
Brown Shoe Co Inc pina 
Budd Company --.-~.---......... nai 
Burlington Mills Corp (Un) 

Burroughs Corp (Un) 

Burton-Dixie Corp 

Butler Brothers 


Canadian Pacific (Un) 
Carr-Consolidated Biscuit 
Celanese Corp of America__ 
Cenco Corporation _...._____ 
Centlivre Brewing Corp______-____50c 
Central & South West Corp 5 
Central Illinois Public Service 
Central [Illinois Securities Corp— 

$1.50 convertible preference 


Chesapeake & Ohio (Un)_...-.-_____ 25 
Chic South Shore & So Bend RR__12. 50 
Chicago Towel Co $7 conv pfd_ 
Chrysler Corp ____. 
Cities Service Co _ 
Cleveland Cliff's Iron common 
Cleveland Electric Illum Co 
Clinton Foods Inc ‘ 
Coleman Co Inc 


Columbia Gas System (Un)___ ______ 
Commonwealth Edison common 
$1.32 convertible preferred 
Consumers Power Co —-.--_-____--_. ° 
Rights 
Continentai Motors Corp 
Crane Company 
Cudahy Packing Co . 
Curtiss-Wright Corp (Un) 


Deere & Company 

Weteeit Edison Co .................29 
Rights 

Dodge Manufacturing Corp 

Dow Chemical Co 5 

Du Mont Laboratories Inc (Alan B) — 
ae SOR Seep eae —_ 

du Pont (E I) de Nemours (Un) 


Eddy Paper Corp-_. 
Elgin National Watch ____ 
Emerson Radio & Phonograph (Un)__5 


Palstaff Brewing Corp “ 
Plour Milis of America Inc 
Pour-Wheel Drive Auto 


Gamble-Skogmo Inc 

Gen American Transportation —__-2.59 
General Box Corp_ 
General Candy Corp 
General Electric Co (Un)- 
General Finance Corp comio1 
General Motors Corp 
Genera] Package Corp___ 
General Public Utilities 
General Telephone Corp 
Gibson Refrigerator Co 


Gossard (W H: Co 

Gray Drug Stores______ 

Great Lakes Dredge & Dock. 

Great Lakes Oil & Chemical___ 
Greif Bros Cooperage class A 
Greyhound Corp (Un) 

Griesedieck Western Brewery 
| a Sa aeee a 


I IN i 
Hammond Organ Co 1 
Mlarnischfeger Corp ..........._____.10 
Belleman (G) Brewing Co__________ Be, 

Bein Werner Corp 3 
Hibbard Spencer Bartilett__._.______25 
Huttig Sash & Door common 


Bifinois Brick Co — 
Illinois Central RR 
Indiana Steel Products Co 
Gndianapolis Power & Light_..._._._* 





Friday 
Last 
bale Price 


Week's 
Range 
of Prices 


Low 


45%s 
2142 
20's 

8B. 


3% 


High 
46% 
22 


20% 


26'% 


472 
12 


37 


47% 


237% 
23% 
14'% 


614s 


225% 
48's 
132 
117% 
ll‘s 


152 
542 
11 
7% 
3874 
2'4 
1344 
88'2 
10'2 
62 
32% 
28%s 


10678 


23 "4 
497s 
135 
12 
ll‘ 


Sales 
for Week 
Shares 


OUT-OF-TOWN MARKETS 


RANGE FOR WEEK ENDED JANUARY 22 


Range for Year 1953 


Low 


39% 6Gep 
204% Dec 
18%. Dec 
6%, FPeb 
6%. Dec 
7'2 Dec 
3 Sep 
23% Apr 
41% Oct 
11% Sep 


33% Sep 
43'2 Sep 
21%s Sep 
19'2 Sep 
12% Sep 
152%, Jun 
5942 Dec 


9% Mar 


29 Dec 
31% Sep 
6% Sep 


41% Jun 


17% Apr 


21% Dec 

Yq Dec 
18°, Dec 
34se Oct 
2 Nov 
18'2 Jun 
17% Jun 


26 Dec 


32% Sep 
11 Aug 
117'2 Mar 
58°, Dec 
69°, July 
16% Sep 
49', July 
2275 Jan 
25%, Jan 


12'2 Dec 
32% Jun 
32%. Jun 
353s Apr 
Lo Dec 
2574 Sep 
5°%8 Dec 
7 # £=S&8ep 


23'2 Sen 
254s Jun 
“8% Sep 
33%. Juno 


814 Dec 
9it2 Jun 


21% Sep 
41°, Jun 
117 Aug 
107% Sep 
10 Dec 


14'2 Sep 
4 Oct 
9 Oct 


6™%4 Sep 
31%, Oct 
2% Oct 
12 Jun 
67% Apr 
B54 Sep 
53% Sep 
29 Apr 
23% Jun 
347_ Jan 
56 Sep 


28 Oct 
45 Sep 
614 May 
12% Mar 
18% Dec 
1% Sep 
15% Jan 
12% Jan 
14%, Dec 
41% Sep 


3%4 Dec 
18% Sep 
16% Dec 
20% July 

8% Dec 
38 Dec 
el Sep 


8% Oct 
66%. Sep 
14% Jan 
Hw’ Jun 


High 
47% Jan 
2642 Jan 
32% Jan 
10°s July 

65, July 
10*, Mar 
5%, Mar 


15% Jan 


3912 Nov 
504s Dec 
25 Jan 
247, Mar 
15%. Feb 
161% Jan 
Tite July 


20% Apr 


45°%s Feb 
43% Jan 
12% Mar 
1835 Mar 
28'2 Jan 
99°. Jan 
953 Feb 
30 Nov 
5% Jan 
6%, Feb 


117, Mar 
51%5 Aug 
244-Mar 
22 Aug 
134. Jan 
6'2 Jun 
57'4 Jan 
19 Jan 
144% Aug 


21 ‘May 
85 Mar 
3% Jan 
65's Feb 
1674 Mar 
17 Jan 
17% Feb 
172 May 
15° Feb 


3334 Jan 
2'2 Jan 
26%s Aug 
5'2 Mar 
3% May 
23°, Dec 
2074 Mar 


29 Mar 


41% Feb 
12 Nov 
125 Dec 
96", Jan 
95'2 Jan 
2242 Jan 
54 Dec 
287% Oct 
29°4 Mar 


15 Jan 
37'2 Bec 
37's Dec 
40°, Nov 
117% Mar 
34 Apr 
8'> May 
9'2 Feo 


30 Jan 
30'4 Dec 
12 Jan 
43% Jan 
17% Jan 
108 Dec 


28% Jan 
47% Dec 
140 Jan 
13. Mar 
1342 Fev 


16%2 Mar 
9 Jan 
12% Jan 


8% Apr 
3942 Dec 
2% Apr 
17'2 Jan 
91 Dec 
11% Mar 
69% Feb 
35 Feb 
287% Mar 
45%2 Dec 
8% Feb 


38 Mar 
58% Mar 
10'2 July 
14% July 
20% Oct 
3%. Apr 
19 Mar 
14 Deo 
19% Mar 
50% Mar 


10% Aug 
86%. Feb 
24% Mar 
41% Dec 


STOCKS 


Inland Steel Co 

Interlake Steamship Co 

International Harvester 

International Mineral & Chemical___5 
International Packers Ltd 15 
International Paper (Un) ~--._---- 7. 


International Shoe Co 

International Tel & Tel (Un)... _® 
Interstate Power Co.............- 2. 50 
Iowa Illinois Gas & Electric_...----~ 
Iowa Power & Light Co___-..------ 


Jones & Laughlin Steel (Un) 


Kaiser Alum & Chemical common__-_-_1 
Kansas City Power & Light 

Kansas Power & Light (Un)-_---- 8.75 
Katz Drug Co 

Kelley Island Lime & Transport-—----2 
Kennecott Copper Corp (Un) 

Kropp Forge Co 


Laclede Gas Co (Un) 
Lamson & Sessions Co 
Leath & Co common 

$2.50 preferred 
Libby MeNeil & Libby 
Lindsay Chemical Co common 
Lion. Oil Co 
Lonergan Mig class B 


Marshall Field & Co 
Martin (Gienn L) Co 
Medusa Portland Cement 
Metropolitan Brick Inc 
Mickelberry’s Food Products 
Middie South Utilities 
Miller & Hart Inc common 





Minneapolis Brewing Co 
Minnesota Mining & Mfg 
Mississippi! River Fuel 
Missouri Portland Cement_-_- 
Modine Mfg Co 

Montgomery Ward & Co 
Motorola Inc 
Muter Company 








Nash Kelvinator Corp (Un) _...-...._5 
National Cylinder Gas 

National Distillers Products 

National Lead Co 

National Standard Co 

National Tile & Mfg_- 

New York Central RR (Uni. 

North American Aviation (Un) 


North American Car Corp 

North American Co (Un) 

Northern Pacific Ry 

Northern States Power (Minn) com--5 
Northwest Bancorporation 

Nunn Bush Shoe Co 


Oak Manufacturing Co ~........... =—_ 
Ohio Edison Co 
Rights 
Ohio’ Oil Co (Un) 
Oklahoma Gas & Electric. 


Packard Motor Car (Un) 
Pan American World Airways (Un)-_-1 
Paramount Pictures (Un) 
Parker Pen Co— 
Class B 
Patterson-Sargent Co _-_- 


Peabody Coal Co common 


5 
5“ convertible prior preferred____25 
Pennsylvania RR 50 


Pepsi-Cola Co (Un) 


Phelps Dodge Corp (Un) 

Philco Corp (Un) 

Phillips Petroleum Co 

Potter Co (The) 

Pressed Steel Car Co 

Process Corp —_ ~~ 

Public Service Co of ‘Indiana_ 
Pullman Company (Un)-.....--.--. _— 





Quaker Oats Co 


Radio Corp of America (Un) 

RKO Theatres Corp (Un) 

Raytheon Manufacturing Co 
Remington Rand (Un) 

Republic Steel Corp (Un) ~--......_® 
sk RE. eee 2.50 
Reynolds (R J) Tobacco class B_...10 
Richman Bros Co 


St Louis Public Service A common _-_-_12 
St Regis Paper Co 5 
Schenley Industries (Un)... 1.40 
Sears Roebuck & Co 

Signode Steel Strapping Co 

Binclair Oil Corp 

Society Brand Clothes Inc 

Socony Vacuum Oil (Un) 

South Bend Lathe Works 


Southern Co (Un) 
Southern Pacific Co (Un) 
Spiegel Inc 

Standard Oil of California 
Standard Oil of Indiana 
Standard Oil N J (Un) 
Standard Oil Co (Ohio) 


Stewart-Warner Corp 
Stone Container Corp 
Storkline Furniture Corp 
Studebaker Corp (Un) 
Sunbeam Corp 


Sunray Oil Corp (Un) 
Swift & Co. 








I SS yyy 
Texas Gulf Producing 

Thor Power Tool Co 
. 5S YY °*3: 2 
Trane Co (The) 
Transamerica Corp 
Trav-ler Radio Corp 








Friday 
Last 
Sale Price 


43% 


29% 
32% 


38%s 


15 


25'% 
21% 


325% 
1842 


20 


Week's 
Range 
of Prices 


Low High 


42'2 


28% 
29 

31% 
10%*4 


57% 


38% 
14'2 
107% 
30% 
25's 


43's 
28% 
29% 
32% 
10*4 
57% 


38% 
15'4 
11 

30%2 
2546 


Sales 
for Week 
Shares 


wie ysegg 


er © 


“isn eggeess 8 


- 


g 


Range for Year 1953 
Low 


365 
26% 
245% 
28 
9%2 
49 


338% 
135s 
93s 
27% 
224 
19% 
224 
26% 
1742 
11 
17% 


61 
2% 


14% 


38 
8 


Sep 
Jun 
Sep 
Sep 


Sep 


High 
48 Jan 
32% Mar 
33 Jan 
38% Jan 
12 4 Mar 
582 Nov 


40% Feb 
20's Jan 
107, Jan 
31%. Mar 
26% Mar 


24% Jan 


30 Mar 
33 Dec 
20%, Mar 
13'4 Jan 
21% Apr 
807 Vs Feb 
42 Mar 


10 Dee 
16%. Nov 
19'2 Mar 
39 Jan 
10% Apr 
92% Apr 
33% Mar 
4%- Apr 


25% Mar 


10% Jan 
59% Dec 
41 Mar 
36 Nov 
39% Jan 
65 Apr 
42% Jan 
8% Mar 


25% Feb 
17% Jan 


23% Feb 
23% Mar 
79% July 
14% Mar 
43% Feb 
17 =Aug 


18% Feb 
39% Jan 


57? 4 Aug 
27°: Dec 


6% Jan 
11°. Mar 
29%4 Mar 


15 Aug 
23°74 Jan 
573 Jan 
18 Jun 
23%%4 Jan 


15% —_ 
34% Oct 
427, Feb 
36% Jan 
69 Mar 
18 Mar 
11% May 
9'4 Oct 
37 Dec 
43% J 


30% Dec 


29% Jan 
5% Dec 
145, Mar 
19% Jan 
52% Mar 
678 Dec 
49 Aug 
38 Feb 
21°s Nov 


14% Feb 
232 Mar 
27% Jan 
62%, Dec 
18% Mar 
43% Mar 
6% Oct 
37% Jam 
27%4 Mar 


16% Feb 
49'2 Mar 
9% Mar 
59% Jan 
81 Jan 
7842 Jan 
38% Jan 
13. Mar 


2372 Feb 
10% Feb 
21'4 Jan 
43% Feb 
38 Dec 
17% Nov 
21% Mar 
44%, Deo 


57% Jan 
54 Mar 
19% Mar 
13% Mar 
37% Dee 
28% Deo 
3% Jan 





Por footnotes see page 45. 
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Friday Week’s 


OUT-OF-TOWN MARKETS 


RANGE FOR WEEK ENDED JANUARY 22 


STOCKS Last Range 
Sale Price of Prices Range for Year 1953 
Par Low High Low High 
Tri Continenta] Corp (Un)__-_--_--___ 1 = 16% 17% 13%2 Sep 17% Jan 
Truax-Traer Coal common. _________ 1 ae 1634 17 15% Dec 2042 Jan 
20th Century-Fox Film —......___.__ 1 21% 2138 21% 14% Oct 21 Dec 
208 So La Salle St Corp__.........__* <s 59%2 59% 55 Jan 60% May 
Union Carbide & Carbon_._....__-_* sy 73% 74% 62% Jun 75% Dec 
Union Oi] of California__...____- 25 2s 3934 40% 37% Jun 44% Aug 
United Air Lines Inc _--...______- 10 ba 2234 22% 2158 Dec 32 Mar 
= & weer Se (Ga) ..........--.- 5 fisc 3034 3034 2342 Sep 31% Jan 
I, ° fe 40% 40% 33% Sep 4448 Jan 
Van Dorn Iron Works__-____________ . is 9 9% 742 Sep 12% Mar 
OE a ee 10 a 24% 24% 22 Nov 29 Jan 
Western Union Telegraph abanubsines 10 41% 415% 417% 39 Feb 48 Aug 
Westinghouse Electric Corp _______ 12% 53% 5342 545% 40% Sep 52'2 Dec 
I 1 ae 2778 28% 23% Sep 30 Dec 
Wieboldt Stores Inc common___..___* hie 14 14 1342 Jun 14% Mar 
Wisconsin Bankshares Corp_________ ° Ly 15% 15% 13 Jun 15% Mar 
Wisconsin Electric Power ______ 10 297% 29%, Lys 24%, Jun 29% Oct 
Wisconsin Public Service__..._._____ 10 195% 1942 195% 16% Jun 19'4 Dec 
Woolworth (F W) Co__......_ 10 45% 45 45% 4234 Dec 4542 Aug 
Yates-American Machine Co____..___ 5 - 10% 10? 9% Oct 14% Jan 
Youngstown Sheet & Tube__._...__ | 5 Ss 40 p 403¢ 3434 Sep 4748 Jan 





Philadelphia-Baltimore Stock Exchange 


The 1953 range shown below for the issues formerly selling on the Washington 
Stock Exchange are simply the transactions since the merger of Oct. 15, 1953. 


STOCKS 
Par 
Sanerican Stores Co.....«........ . 
Smerican Tel & Tel.ncccceseneeeas 168 
Arundel Corporation ....ccccese<«-« 
Atlantic City Elec Co...........____ io 
Baldwin-Lima-Hamilton --.._____ | 13 
Baidwin Securities Corp le 

Baltimore Transit Co— 
RSG Sai a 1 
$2.50 non-cum preferred___ 50 
Budd Company shee eeindiitetabiantiaietinnes a 
Capital Transit Co............. 19.50 


Chrysler Corp - sili 7 
Curtis Publishing Co. 
Deiaware Power & Light seamnen.i3% 
Duquesne Light Co__ 10 
Electric Storage Battery ° 





Fidelity & Deposit Co____ 10 
Finance Co of America class A___100 





Garfinckel (Julius) common______50c 
4%2% conv preferred__..u... 25 
5%2‘e convertible preferred____ 25 

General Motors Corp ..........._... 5 

.... & Bese eee: 5 

Hecht (The) Co common —.-_--____- 15 

Lehigh Coal & Navigation _.._.____ 10 

RI, OY ® 

| | eee eee 1 

Mergenthaler Linotype _ eidinasun” 

ee 1 

Pennsylvania Power & Light ¢ com_.__* 

Pennsylvania RR 50 

Pennsylvania Salt Mfg  -......_____ 10 

Pennsylvania Water & Power Co____* 

Peoples Drug Stores Inc__ — 5 


Philadelphia Electric common... __* 
$1 div preference common —_____ 

Philadelphia Transportation Co— 
Common -.... 





Participating preferred Sptiommedel 20 
Philco Corp ........ 3 
Potomac Ele 





ctric Power common___.__10 

3.60‘° series B preferred____ 

Public Service El & Gas common_.__* 
$1.40 div preference com 


0. 








mangiinapiemeanmees 50 
Riggs National Bank... _____ 100 
Scott Paper Co_ ad 
ny SI PED - aicteetennsn dsaneneienebenindnismemnitemeneee bd 
0 a en 
United Gas Improvement_.______ ~-13% 
Washington Gas Light common__-__-_- e 
$4.50 convertible preferred ° 
Woodward & Lothrop common in 
BONDS— 
Baltimore Transit Co 4s ser A 1975 
Washington Gas Light Co 
General mortgage 5s _.1960 


Friday Week’s 


Last Range 
Sale Price of Prices 
Low High 
46% 46'4 467% 
158'2 15772 159% 
20%4 20 20%4 
31% 30°%8 31 
95 9 9! 
3 278 3 
= 4%, 5% 
_— 28's 28! 
11% 11% 
- 13 13 
60% 5942 60% 
8's 8 846 
29 % 285— 293% 
2854 28%—8 29's% 
26%%4 26% 26% 
_ 1082 110 
ai 370 370 
= 18% 18% 
a 18'4 18% 
~— 20'2 20% 
64'2 61% 65 
am 14% 14% 
“= 23 23% 
B% 8% 92 


14%. 13%4 14% 


18'%4 17% 18% 
o- 28% 28% 
13%% 13% 13% 
35% 35% 36% 
175 17% 18 
44% 435— 44% 
oo 3842 38%, 
on 32 32'% 
3346 32% 33% 
= 23% 23% 
4% 4 (4% 
6%, 6 6% 
29% 29 29% 
be 167 17%. 
= 42% 42% 
26% 264, 26% 
oo 26%— 27 
— 26% 27 
oa 400 400 
76 70\%8 76 


70% 69 71 


4% 4% 51 
34% 34% 34° 
30% 313 
107'4 107% 
2842 29 
74 75 
109 109 


260 


4C5 


108 


Range for Year 1953 


Low 
37% Feb 


152 Jun 
17% Jan 
25% Feb 

8 Sep 
25,3 Dec 


3% Apr 
19%4 Apr 
10% Dec 


11'%2 Dec 
58%, Dec 
55% Sep 
23% July 
25% Sep 
23% Dec 


7742 Jun 
Feb 
18% Oct 
18% Dec 
20% Dec 
53% Sep 
12% Sep 


21% Dec 
7¥%e Oct 
14% Dec 
12% Sep 


11% Bep 
30% Jun 
16% Dec 
40% Jun 
33% Sep 
30 Oct 
26% sep 
20% Jun 


16% Dec 
42'4 Nov 
24% Jun 
24% Jun 


26% Oct 
Nov 
54% Jan 
68% Nov 


4% Jun 
30% Jun 
30% Oct 
105 Oct 
26% Oct 


58 Mar 


Oct 


High 
4742 Dec 


161% Jan 


21'2 Dec 
3042 Nov 
11% Mar 
4 Mar 


6 Dec 
31 Nov 
16% Mar 


12% Nov 
96 Jan 
8% Apr 
27% Dec 
31% Nov 
3758 May 


108% Dec 
310 Oct 


19 Oct 
19 Oct 


70 Feb 
16% Mar 


24% Oct 
11% Jan 
22% Jan 
18% Mar 


14% Mar 
36 Deo 
23% Jan 
52% Jan 
41 Mar 
314% Dec 
33 Jan 
25 Mar 


7% Jan 
6 Aug 
36% Jan 
18 Nov 
43% Nov 
27% Jan 
27% Feb 


33% Jan 


415 Nov 


70% Deo 
82% Jan 


6 Jan 
38 Feb 
31% Dec 


110 Nov 


27% Nov 


76 Dec 


110 Nov 





Pittsburgh Stock Exchange 





STOCKS 
Par 

Allegheny Ludlum Steel ........._.-* 
LS ULL bial ° 
Clark (D Li Co 
Columbia Gas Svyvstem___ -_~ ° 
Jr .. ae 5 
CE a ae bad 
Equitable Gas Co escheat _8.50 
Follansbee Stee] Corp 10 
Fort Pitt Brewing 1 
Harbison Walker Refractori« 
Horne iJoseph) Co 
Joy Manufacturing Co-_ 1 
Lone Star Ga 10 
Na o < - 5 
Pittsburgh Erewing Co common 2.50 

$2.50 c ertible preferred 25 
Pit h P Gl 10 
Pit irgh Screw & Bolt Corp ° 
Re er Co 1 
Rock elj & ig & i 7 5 
= re i 10c 
United E f g & Foundry Co 5 

estinghe Air Brake 10 
Westinghouse Electric Corp 12.50 


Friday Week's 


Last Range 
Sale Price of Prices 
Low High 
317% 31', 317% 
18'2 18% 
9"% G4 9% 
13 +s 13 "8 

2 ‘ 2 t 

14% 14 

° ‘ 


Range for Year 1953 


Low 
25% Sep 


15'’o Sep 
6'2 Jan 
12%% Dec 
Dec 


5 
25’ Sep 


20% Jun 
12's Se p 
4 Dec 


27 Oct 


a Dee 


115 Dec 
221%, Dec 
39%e Sep 


High 
38% Jan 
22\— Mar 

97% Apr 
15's Jan 
8 Mar 
30% Dec 


24°% Mar 
15°, Mar 
i*s Dec 
l Jan 
0 Jan 
39's Mar 
9 Jan 
8*—5 Mar 


2% Jun 
32'— Jan 

s Mar 
9'4 Feb 


80c May 
2l‘s Nov 
ljc Jan 
16%. Feb 
29% May 
51%4 Dec 


Admira] Corporation 
Alr Reduction Co common (Un) 
Allied Chemical & Dye Corp (Un)_-_-__* 
Allis-Chalmers Mfe — 2 
American Airlines Inc (Un) 
Amer Broad Para Thtres com (Un)--1 





American Car & Foundry 
American Cyanamid Co (Un) 
American Factors 
American Potash & Chem class B_-_-_* 
American Radiator & & 8 (Un). § 


American Smelting & Refining— 


American Tel & Tel Co 
American Tobacco Co 
American Viscose Corp (Un) 


Anaconda Copper Mining (Un) 
Angio Calif Natl Bank 
Arkansas Fuel Oil Corp 


Arkansas Louisiana Gas 


Topeka & Santa Fe (Un)- 
j inibhiiaiinaaseau ae 


ee Mfg Corp 
Ba itimore & Ohio RR 


sin Oil Co of California___- 
Bendix Aviation Corp 
Bet hiehem — (Un) 


Holdings Co rp 
g Airplane Co cap 


Bork: -Warner Corp (Un). 
Hill & Sulliva 
Burroughs Corp 


Calamba Sugar - 

Calaveras Cement Co 
California Packing Corp-.............- 
Cenadian Atlantic Oil Co Ltd 
Canadian Paciltic Rv (Un)... 
Case (J 1) & Co (Un) 
Caterpillar Tractor Co common 
Celanese Corp of America 
GComtral BUGGER Cl Rcccucvsncccccace 
Chesapeake & Ohio Ry (Un) 
Chicago Milw St Paul RR pfd (Un)_100 
Chrysler Corp 
Cities Service Co (Un) 
Colorado Fuel & Iron 
Columbia Broadcast Syst class A 
Columbia Gas System (Un) 
Commercial Solvents 
Commonwealth Edison 


Consol Chemical Ind class A 
Consolidated Edison of N Y (Un)-_-.-* 
Conso}] Natura] Gas Co (Un) 15 
Cons Vultee Aircraft 
Continental Motors (Un). -—--~- 
Continental Oi] Co (Del) (Un)- 
Corn Products Refining 
Crown ZeHerbach Corp common___-—-5 


Crucible Steel Co of America (Un)_.25 
Curtis Publishing Co. 
Curtiss-Wright Corp 


Di Giorgio Fruit — class B com___5 
2 


Doernbecher Mig Lien iacaeaimenemnenientilll 
Dow Chemical Co common 
Du Mont Lab class A 0c 
du Pont de Nemours & Co (Un)-_~_.25 


Ail Lines Inc 


El Dorado Oil 
El Paso Natural Gas Co 
Emporium Capwell Co 
Ewa Plantation 
Food Machinery & Chem Corp 


ee ad 


General Electric Co (Un) 


General Motors Corp common 
General Paint Corp common 


General Public 


Golden State Co Ltd common 


Greyhound Corp 


Bancock Oil Co cla: s A 7? Te 





For footnotes see nage 45 





Week’s 
Range 


Sale Price of Prices 


Low High 
a20% a20% 
245, 24% 
a74%q a75% 
47%, 47% 
11% 12% 
1542 15% 


a33% a34 


a47%, a48' 


14%, 14% 
a36%e a36% 
14% 14% 


29% 30 


1582 159% 
6142 62% 

a34 a34% 
al15%— al5% 

32 32 
44%—_ 44% 
al6%s al67%% 


a9%, ad% 
a35%4 a36% 

92 91 
a96'4 a9S772 


30% 30% 
a28%— a287%% 
30c 30c 
5 5 
20 20% 
144 15 
ll 44 1 DMs 
62 62 
92 52 
1l 11 
2.45 2.60 


a49'%4qa51l% 


a59 a61'%4 
76%, 77% 
all’, all% 
1654 16% 
184 1844 
35% 3% 
15 16 
16%%4 17 
2342 25% 
al2% al2% 
5 5% 
a234e a23% 
17 17 
49°, 50% 
a20 a20'%4 
86c 88c 
34% 35 
a45¥%e a46 
592 60 


a82'2 a8B3% 
17% 17% 
246% a46%2 
13 13% 
al7% al7% 
382 38% 


61 61 
42% 42% 
a55%4 a55% 
18% 20% 
a8 a8 
255% a55% 
a75 Ye a7T6% 
3542 36% 
102% 102% 
a23% a23% 


8 8 

8 8% 

15 15% 
62 62 
2.00 2.10 
38%. 39 
34% 37% 
9% 9% 
106 106%%4 
23 23 
48%4 50 
5% 6 
36% 37% 
42% 44% 
20% 20% 
a39% 2040 
90'2 90'2 
a59%4 a59% 
62'8 64% 
10 10 
16 16 
28%. 28% 


a47 2 ad47'2 


79 79% 
94%, a56% 
50 50 
13%. 13% 
21%%4 23 
12's 12% 
119%2 al9'e 
> 2 "2 
3 » 2° 8 
ft hb 
> 1 
ald 4 ' 
o1% 
als ‘ 
1.10 1.15 
2 »G 
‘ 
) 
) 
f f 
} 4 
4 
‘ a6t 
42 42's 





~ 





San Francisco Stock Exchange 


Range for Year 1953 


Low 


21 Dec 
224% Oct 
63 Sep 
42 Sep 
11% Sep 
1344 Sep 


3142 Nov 
43 Jun 
1342 Jan 
30'4 Sep 


i2% Sep 
27 Oct 
152% Jun 


59'2 Dec 
35%2 Oct 
1455 Nov 
29 Dec 
37 Jun 
15%. Dec 


8'e Dec 
3142 Sep 
84 Sep 
86°4 Sep 
27% Sep 
99! ; A ug 
22c Dec 
4'2 Dec 


2034 Oct 
9 Feb 
5 Jun 
51% Sep 
45%, Sep 
10 Dec 
2.00 Dec 


37 July 
547%, Jun 
66% Oct 
ll‘g Dec 
13%4 Sep 
174s Sep 


312 Oct 
1344 Mar 
15 Sep 
20% Oct 
1} Sep 

3% Sep 
2258 Nov 
14% Dec 
46 Oct 
19 Dec 
62c Dec 


33 Dec 
42%, Apr 
60 Dec 
71% Oct 
15% Sep 
40% Feb 
12% Dec 
1742 Nov 
32% Jun 


5542 Jun 
35% Jun 
15% Sep 
7% Sep 
50 Oct 
68 Mar 
26% Jun 
91'2 Jun 
22% Sep 
6% Aug 
7 Oct 


14 Feb 
56'2 Apr 
1.85 Dec 
29 Apr 
34% Jun 
82 Dec 
92 Apr 


22%4 Aug 
41% Jun 
4% Aug 
31% Sep 
37% Sep 
19% Dec 
34 Oct 


67% Feb 
52% Jan 
54% Sep 
9 Sep 
13%2 Sep 
24 Jun 
36 Feb 


15'2 Jun 
66 Jun 
62%. Sep 
44%, Sep 
48 Sep 
12'2 Jan 


19% Nov 
1% Dec 
& 


] 
15%s Jan 


2'2 Jun 
34 Dec 
5 Feb 
47'2 Oct 
9 Se p 
13°41 Nov 


1.00 Dec 


24°%% Sep 


48 


32% Jan 
26% 

75% 

58 


15% 

49%4 May 
485— Nov 
1542 Nov 
34% Dec 
15% Feb 
43% Jan 
160% Mar 


100'%4 Jan 





High 


15% 


77 Aug 
60 Jan 
257%, Mar 
44% Jan 
44% Deo 
19% Apr 


8/42 Dec 
43% Jan 
12% Mar 


30%, Aug 
30 Mar 
1.10 Jan 
8% Feb 


30'% Mar 
14% Mar 
b'_, Sep 
67% Mar 
57% Jan 
13%, Mar 
3.00 Feb 


4814 Oct 
57% Oct 
804 Apr 
18'2 Jan 
172 Feb 
22% Mar 


5'4e Apr 
17'4 May 
18%, Nov 
27%. Jan 
125s Dec 
6% Mar 
33% Jan 
24"_ Jan 
6342 Jan 
8% Jan 
1.35 Jan 


41% Feb 
505 Jan 
95 Jan 
9412 Mar 
20 Feb 
487_ Nov 
15 Jap 
21%_ Jan 
37 Nov 


2 
42 D 
a. 


27% Jan 
4742 Des 
7% Jan 
37 Mar 
46% Jan 
23 Mar 
43 Jan 


89% Des 
60768 Dec 
69% Feb 
12% Apr 
17'2 Apr 
28% Dee 
47 Dec 


26 Dec 
83 Oct 
75'4 Nov 
54°, Jan 
58%— Mar 
14 Dec 


1, Mar 
) 2 Aug 
19%, Dee 
+4 Jan 
)’', Apr 
6 Mar 
56', Aug 
16% Mar 
18'°2 Mar 


2.00 Mar 
33 Jan 
45 Mar 

Nov 
20', Jan 
12%, Jan 


i3 Jan 
24 May 
OM, May 
47 Mar 
5s Mar 














40 (428) 





The Commercial and Financial Chronicle... Monday, January 25, 

















OUT-OF-TOWN MARKETS 


RANGE FOR WEEK ENDED JANUARY 22 






































. Week’s Week’s Sales 
San Francisco Stock Exch. (Cont.) Range STOCKS Range for Week 
STOCKS of Prices Range for Year 1953 of Prices Shares Range for Year 1953 
Par Low High Low High Par Low High Low High 
Leslie Salt Co eS 34 34% Mar ~ Apr Raytheon Manufacturing Co--------- 5 9% 9% 150 6% Sep Apr 
Libby McNeill & Libby_.--....-----.7 a9'% a9% 8% Jan 2 Apr Republic Steel Corp (Un)---.-—--~- “4 47% 50% 791 42% Sep Mar 
Lockheed Aircraft Corp ------------1 2734 26% 20% Apr 4 Nov Reynolds Tobacco class B (Un)----- 10 38'4 39 735 3742 Dec ‘4 Oct 
Bees INC (UB) cemncencncccsusnce ° 14 14 10% Oct 4 Feb Rheem Manufacturing Co----------- 4 26%, 27 200 23 Sep 945 Mar 
Macy & Co (R H) common-_------ al 221, 22% Dec Jan Richfield Oil Corp._.___._....----.-.-=— ° 50'4 53% 176 44 Sep Jan 
Marchant Calculators _--.........-...- 5 16%, 16% 2 Sep Jan Riverside Cement Co class A (Un)--25 34% 34% 340 32% Jan Mar 
Marine Bancorporation (Un) ‘ a57 a57 July 4 Mar RKO Pictures Corp (Un) 1 3% 3% 120 3 Nov 74 Mar 
ESS ES aaa eee ee 1 18 18 4 July 4 Mar Roos Bros - . — | 38 38 10 3442 Nov Mar 
Matson Navigation Co (Un) _--.....® 18% 187% 15%4 Jun 2 Nov 
McKesson & Robbins Inc (Un)______18 a40', a40% 34%% July Nov 8 & W Fine Foods —--~--------~-- 10 8'2 B% 400 7% Sep Apr 
Meier & Frank Co In« 10 13% 13% 13% Dec Feb Safeway Stores Inc__-----_-----~~----- 5 39%4 40% 1,843 32% Jan Dec 
Ss _ ae eee 1 2% 3% 2 2', Sep « Mar St Joseph Lead (Un) 10 a325%% a32% 20 32 Nov July 
St Resis Panes Ce (Un) ..........22<6 5 a21'% a21% 25 18 Sep Mar 
Middle South Utilities Inc____---.--. ° a27% a27% 24% Sep Mar San Mauricio Mining ------~----- P.10 6c 6c 16,500 5c¢ Dec Feb 
Mindanao Mother Lode Mines ---P.10 3C 3c 7,3 Sep Jan 
MdJé& M&M Cons (Un)---..-.. 106 90c 1.05 5 Feb Apr Schenley Industries common (Un)-_1.40 2242 22% 312 205. Sep Jan 
Monolith Portland Cement pfd (Un)_10 1l% 11% 2 Sep Feb Scott Paper Co ine eae en denipaberance teenie 72 75 322 55%4 Feb Dec 
Montana-Dakota Utilities (Un)--__--5 20'2 20% Sep Mar Sears Roebuck & Co............-.... e a60'2 a61%e 166 54% Jan Dec 
Montana Power Co me a3l% 32 28%5 July Apr Shasta Water Co common (Un) 12 «12 i 8 Aug Oct 
Montgomery Ward & Co (Un)-_---- © 61 61% Sep Mar ; 
Morrison-Knudsen Co vate 32 32 Jun Jan GReTi C8) C6 onc encmecoesa= 15 80% 80% 200 66 May Dec 
Signal Oil & Gas Co Class A as 217%, 22% 4,540 19 Nov Nov 
Nash-Kelvinator Corp (Un)__-_---- a 17% 173% Dec 255% Feb miaeelis OF Coty (UR)... sccccnnncs ° 36 36% 749 305 Sep Jan 
National Auto Fibres Inc Looe 185%, 18% +t @ Sep 2134 Mar Socony-Vacuum Oil (Un) _---____--15 37 37% 603 30 «Sep 2 Jan 
Nationa] Distillers Prod (Un)-_-----_- __5 19%, 20% Sep 23% Jan 
National Gypsum (Un)_---.-.-...-.. 1 21% 21% 18% Oct 22% May Southern Calif Edison Co com (Un)-_* 38% 39 3,210 33% Jun Mar 
Nationa] Linen Service Corp 1 9% 9% 7%, May 91% Dec Preferred 4.08’. 25 a24% a24% 50 223, May Jan 
Natomas Company , 4% 4% Dec 7% Mar Cumulative preferred 4.32% -—---- 25 26% 26% 282 22% Jun Feb 
N Y Centra] RR (Un)_--_-___________® 18% 21% 19% Nov % Jan Conv preferred 4.48’ , 25 32% 33 585 29 Jun Mar 
Niagara Mohawk Power__.__________ ° 28% 287% 24% Sep ssi V4 Feb Convertible preferred 4.88% - 25 a27% a27'2 75 27 July 2 Sep 
North American Aviation (Un)___--- 1 21% 23% 16% July 21% Dec Southern Calif Gas Co pfd series A__25 33 33 10 30 Jun Mar 
North American Co (Un). os oainae a20'4 a20%% 19% Jun 23% Mar 6’) preterred (Un) - 25 325% 32% 3 2934 July Mar 
North American Investment common_1 12% 12% Jun Jan Southern California Petroleum. anindnl 2 8% 85% 200 7% Oct Jan 
542° preferred js caine 20 20 18% Nov Apr Gouthern Cu (UN) ....cscnnecesenncss 5 16 16% 1,940 13% Jun Dec 
Northern Pacific Railway (Un)_____ 100 57 57 52% Sep 83% Jan Southern Pacific Co_----...-.-....-- S 38% 39% 2,053 36 Dec 2 Mar 
Northrop Aircraft Inc ~..._____ ._ al6% al6% 1234 July 1814 Mar Southern Railway Co (Un)----..----* 43 43 300 38% Sep Jun 
ee: 1 a45% a46% 50 385% Sep Dec 
Occidental Petroleum Corp ee | a6c a6e Dec Feb 
ee Gee Ge ed. cee 1 3% 3% 1.95 Nov 3% May Standard Brands Inc (Un)_.---... on 228% a29% 184 25% Sep Aug 
Ohio Edison Co (Un)____._________12 39 39 34% Jun 39% Feb Standard Oil Co of California___.... 1 5542 57% 4,787 49\%4 Sep Jan 
Rights ET SNE, (2S f 4h oe a 7 Standard Oil Co (Indiana)__---_-_-25 a73's a74% 23 67 Oct Jan 
8 BE eae a58 a58 51% Apr 5614 Dec Geandare GH Of DW g.ncksccsocedute 15 7534 75% 533 67% Sep s Jan 
Onomea Sugar Co (Un) _- Pee 3% 3% 1.40 Jan » May Stecher-Traung Litho pfd (Un) 100 91 91 50 83 May Jan 
Pabco Products Inc common Sale 14%, 14% Jun Dec Sterling Drug Inc (Un) ~--.--~.----- 5 38 38 417 32% Apr Dec 
Pacific Amer Fisheries See Cee 5 121 «a2 7% Oct 4 Mar Studebaker Corp (Un)__--_-~-~- ae a 20% 21% 129 20% Dec + Sep 
Pacific Can Co__- 7 ee al4%al4% » July 16% Jan Sunray Oil Corp (Un)-_ an inciaeian 17° 18 640 15% Sep ,» Mar 
Pacific Coast Aggregate 5 6 6% 5% Oct 6% May Super Mold Corp 5 113 12 230 1l'2 Aug Jan 
Pacific Finance Corp (Un) _____._-10 297, 297% Jun 29% Dee Sylvania Electric Products... ~~ 7.50 33) 33% 460 30% Sep Jan 
Pacific Gas & Electric common_____25 40 40% Jun Nov Tezas Company (Un) .......-.......2§ 605, 60% 230 495% Sep 7, Mar 
» ££ . Cl Fae 25 3434 34% 30% Jun 34%, Jan Textron Incorporated common 50c a7 a7% 45 65, Dec '» Mar 
5%% Ist preferred a 3134 3154 27% Jun Jan Tide Water Associated Qil___-.----.10 20 21% 1,240 19'%2 Oct 27 =Mar 
480% red preferred ____________25 273, 273% 24%, Jun Jan SEERORERET TE .COPR. ciwcmesnaccadedcek 2 264 26% 3,146 23% Sep 29%, Mar 
5% red preferred _ osiciinaine 28, 28% 9 Jun Feb Trans World Airlines Inc i 5 13'2 13! 150 123, Sep 19°, Feb 
5% red preferred ser A. .-..s. 25 28% 28% 252 Jun Feb Tri-Continental Corp (Un) 1 16! 17% 865 3%4 Sep l17?s Jan 
Pacific Lighting Corp common 3” 3434 35 Nov 343% Dec Union Carbide & Carbon (Un)_---- * 727% 74% 505 63 Sep 747, Dee 
Pacific Ol! & Gas Develop 33 ¥aec 1.10 1.15 Union Electric Co of Mo- 10 22% a22% 21 21% Sep 23. Dee 
Pacific Petroleums Ltd sti 94%, 9% 714 Aug 13% Mar Union Oil Co of California ‘common__25 3934 40 2,220 37% Jun 44 Aug 
Pacific Public Service ist pfd 264 ce Apr Dec Union Sugar _. Litios 124% 22! 22% 110 21's Dec 27 May 
Pacific Tel & Tel common____ _____190 116%, 117 Sep 119% Mar United Aircraft Corp Cn) a nnncntints 5 ad a49 60 33% Apr 43°, Nov 
Preferred 100 ¢ a139'14a139'"% Jun Feb Geees GO SANO6: Mificccccsnsncnson 10 227% 23% 111 21'2 Dee 32 Mar 
Pacific Western Oi] Corp —_______-- 4 34% 34% » Jan 471, May United Corp of De] (Un) 1 a5 a5 75 3 Jun far 
Packard Motor Co common (Un)-_--- ® 3% 3% 3% Dec 6% Jan United Gas Corp (Un)___ ae 2842 285% 334 23 > Mar 
Palmer Stendel Oil Corp__---.---- 10¢ 2lc 22¢ > Dec Apr 83 8. ‘5g 22 ee see 3042 31 455 23%, Sep Dec 
ee ee aevere (GR dauad 210 al0%, z dy Sep 11% Feb U Ss Steel Corp common . . 402% 40% ,632 34 Sep Jan 
Pennsylvania RR Co ‘un - , “7 Hh “730 1634 Dec 3354 yond ae Conseiinted OS 10 57 57 97 194 41% Feb Dec 
ee ‘ ‘ 2 4 e - ar > ) on 
Pepsi Cola Co (Un)_-.______._33%e 14%, 14% ‘ Jan ae Utah-Idaho Sugar Co (Un) 5 2.60 2.60 100 2.55 Dec May 
Phelps Dodge Corp (Un)__________ 93 93 4, Victor Equipment Co . pominnneiae 11 11% 550 8'2 Jun July 
Phileo Corp (Un). = CHRD pet oaete iu it me ~™- Warner Bros Pictures (Un) will a137, a13% 50 12 Sep Apr 
Philippine Long Dist Tel Co -----P10 35% 3% 3% July 4% Apr Washington Water ‘Power : 225% 226% 36 25% Jun Mar 
Phillips Petroleum Co___ a 5934 5934 48% Sep 68% Mar Wells Fargo Bank & U T 100 3055, 206% 53 286 Jun Nov 
Puget Sound Pulp & Timber common_* 34 34 2514 Jun Nov Westates Petroleum com (Un)_-__----1 42c 50c 806 30c Nov Mar 
ee ° 43 2 Sep 43% Jan eo | a 5 5% 106 3% Dec Jan 
Se Ee CO enctinccd cnttnccmaiion ° a52% a54% 4 Oct 60% Jan 
West Coast Life Insurance (Un) 5 28's 284% 1,272 21% Sep Dec 
Radio Corp of America (Un)_______- ° 2334 23% 2 Nov 29%% Jan Western Dept Stores- : 25¢ 9% 9% 3,400 8% Sep Mar 
Railway Equip & Realty Co Ltd pfd_ - 90°, 91 Sep 2 Mar Western Union Telegraph (Un) 10 a40'2 a40'% 40 40'» Apr Aug 
Rayonier Incorp common ____________ 27% 27% 22% Sev Jan Westinghouse Elec Corn (Un)____- 12% 53°, 54% 1,208 40 Sep Dec 
| ee eee 35 a33% 233% 223% Sep Jan Woolworth (F W) (Un) _.--__--____10 a44°, a45% 210 43 Dec Jan 
RANGE FOR WEEK ENDED JANUARY 22 
Week's Sales 
ontreal Stock Exchange STOCKS Range tor Week 
of I'rices Shares Range for Year 1955 
Canadian Funds Par Low High Low High 
Week's Bathurst Power & Paper class A 41 41% 245 36 6 Jun Jan 
STOCKS ; Range Class B 19 «19 279 542 July Jan 
Sale Price of Prices Range for Year 1953 aaa ee 25 397% 40 8,068 35's Sep Jun 
Par Low High Low High Brazilian Traction Light & Power-_--_* 7% 74 772 6s Dec Jan 
Abitibi Power & Paper common_-_____ ° 17 18 . British American Oil common-__-- __-- ° 20*4 21 476 16%4 Sep s Dec 
7 fae ae 25 26 261 12% Apr a Nov British-Columbia Elec Co 4%,‘ pfd_100 a91%2 a91'2 12 88 Jan July 
Acadia-Atlantic Sugar class A______ * al7's al7', 25% Jan 2 Feb 5“ preferred 100 46'4 48% ,005 46 Jan Aug 
Algoma Steel _........ rece 40% “ 16% Mar Aug British Columbia Forest Products__-__* 638 6% 690 4.55 Apr Oct 
Aluminium Ltd _..._.....______ vo 47%, 481 - 30% Oct 49% Jan 
Aluminum Co of Can 4% preferred__25 “94 241, “s 41% Apr 53% Jan British Columbia Power___---------- ° 5 17% 18% 817 1742 Dec 54 Oct 
5%% 2nd preferred _..-______ 100 1042 on 21% Apr May British Columbia Telephone---_---- 25 35% 36 849 32% Apr Nov 
aes 4 105 100 May 4 July Bruck Mills Ltd class “A” . all'% all‘ 35 1l'2 Nov Mar 
Class “‘*B”’ , ° 4.60 4.75 600 + 00 Oct Jan 
yt ee  — hid & hsinconill 50 49 493 a a ee 362 37 ~30 3442 Dec Mar 
Argus Corp Ltd common___________ re 12% 123% 11% yo , — Bulolo Gold Dredging ~ ....--------5 6.75 6.85 3,900 5.00 Nov Dec 
— -~ 7 4 ac 
sac. = ~---—= 100 a83 = a86 : Feb ' Mar Canada Cement common-_-_-_-.------ an® 91%2 98 2,105 72 Apr Dec 
Atlas Steels Ltd oe. ee ° 25 26 23%4 Dec ‘9 Aug $1.30 preferred id oul 28% 28% 2,352 27 Jan Mar 
S stG- ee 15% 15% 1,2 12%, Sep » Jan Canada Iron Foundries_- — 19% 21 1,030 19 Nov Feb 
Canada Northern Power Corp 210 al10 10 10'2 Mar Sep 
Canada Safewsv Ist oreterred ___._100 100°4 100%4 35 982 Jan Aug 
Canada Steamship common —-.-.....-.. e 93 93 5 70 #«=«Apr Jan 
E bs 5% preferred ._.....--- " __50 50 50% 205 46 Feb far 
ast quotations on all Canadian Breweries __-........._..° 22's 22% 7,422 17 Apr Dec 
C ; . o,¢ Canadian Bronze common _-_-_-_------- ° 3542 352 315 34% Jun Feb 
anadian securities. W : Pj fi Id 5% preferred 100 a104 a104 5 102 Mar July 
Orders handled on all ° . it ic & Co., Inc. Canadian Canners Ltd ; ” 29 29 155 2414 Jun Mar 
Canadian Stock Exchanges 30 Broad Street el: HAnover 2-9250 ay puetebemendipmmmenn oa a — oe o- os 
} } ws di a — — _ 225 17 Oc Mar 
through our Canadian Telet NY1-1979 Canadian Celanese common RENE 23% 23% 295 22 Nov Jan 
cic ype 4 . 7 $1.75 series = ov - 25 31% 31% 125 30 Nov Aug 
affiliate u hich has a $1.00 series 25 18 «18 109 18% Jvly Apr 
direct private wire NEW YORK Cdn Chem & Ceilulosé : 85, B% 310 7'2 Dec Jan 
from coast te Canadian Cottons common 24! 242 125 2 Sep Jan 
9 coast. 6% preferred 25 215 al5 25 15 De May 
Canadian Fairbanks Morse com 23 a24 100 2142 Oct July 
— Canadian Locomotive ........__.._._ ° i9 19 15 14 Dec Jan 
Canadian Oil Companies common ° 127% 13% 925 li'2 Dec Apr 
— 4% preferred 100 62'2 82% 50 7 Jan lar 
Por footnotes see nage 45 
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CANADIAN MARKETS 


RANGE FOR WEEK ENDED JANUARY 22 








; 7 Friday Week's Sales 
STOCKS Last Range for Week 
Sale Price of Prices Shares Range for Year 1953 
af et i Par Low High Low High 
anadian Pacific Railway__.__._____ 25 2927 22! 2 2 , 
Canadian Petrotina Ltd pfd________ 10 127. 12% 127, Sse7 rtd se 2% = 
Canedias Vickers .............._____ . 20 17's 20% 8.720 14 Sep 19 Jan 
Chrysler Corporation _.._.......____—* a59 a59 10 67% Aug 71% Jun 
Govt arn pe Sesigatent... ceaidiemeeiatnel ° 9%4 97, 10% 1,865 9% Sep 16%s Mar 
Bouin ' “ « e e 
hacer a13'2 al13% 5 13. Feb 15 July 
Co noes Mining & Smelting 5 EE Se ° 2215 22 23% 5,348 22 Sep 34% Jan 
Con Glidated Textile - bee 812 6 8% 1,450 5% Dec 15 Feb 
Deere Gees Ss 25! 25! 2542 "260 215% Feb 25% Dec 
Corbys class poet 11%, 10s 12 1,660 8 Jun 11 Dec 
a ~ Gee a ar ao 10'2 10 10%4 23,025 8 Jan 104 Oct 
os Taciaeaictn a 36 36% 145 33% Oct 37%2 Mar 
Distillers Seagrams —_.._... _.____ 2 29! 285, 291% 775 y, \, 
Dominion Bridge ~~~ Bi, 723, 7) eat eB Oct BA dan 
Dominion Coal 6% preferred _______ 25 8 8 175 8 Dec 13. «Jan 
pemninten SES . nnguncibeqmmmennariees * 13 13 100 12% Mar 13%4 Aug 
ppt ty common =* - — “ae 2 i = heen - 
- 39 = a a 
Dominion Foundries & Steel com_.__ e 14% 14's 14% 765 1342 Sep 15% Dec 
Dominion Glass new common_______-_ ° 40 3742 40%, 1,214 36 Dee 37 Dec 
New 7% preferred ........_._. 20 155, 15% 205 + wy illialies = ) -selieee -e 
Dominion Steel & Coal _.__..__._...___ . 10°54 10°, 11 1,825 10 Sep 16% Jan 
Dominion Stores Ltd 1842 18%2 100 14'4 Jan 19 Dec 
Dominion Tar & Chemical common___* 8% 7% 8% 5,147 1% Sep 9 Apr 
Redeemable preferred ______ -23'% 21% 21% 21% 120 1942 May 20%4 Feb 
“ominion Textile common __§_________ * 655 6%, 67% 5,465 7 #£=xNov 10% Feb 
Donohue Sa 161% 16% 16! 710 12% Apr 15% Nov 
gO ees ° 20'4 20 20',4 6,695 15% Jan 18% Dec 
Eddy Paper Co class A pfd_____ 20 . 23 23 150 21 Mar 23 Feb 
fj Cee eee 1 ald alO al0 255 9 Dec 12'% Jan 
Famous Players Canadian Corp______ 1 20', 20 20% 1,260 18 = Oct 21% Aug 
Foundation Co of Canada common____* 14%% 13 14% 6,117 11 Jun 14% Jan 
Praser Co’s Ltd common...... .____ . 155% 15'4 15% 9,180 13% July 17% Jan 
4%,‘ preferred __- nid 100 102 102 10 101 Mar 102'2 Jun 
Gatineau Power common__...__-._-_- ° 215% 21%, 2134 4,220 20% Apr 22% Mar 
5‘* preferred RD NTT 105 105 40 101 Feb 107 Aug 
i a i — 110 110% 20 105% Jan 111 Oct 
Gencral Bakeries Ltd a5*4 a5? 100 4.95 Jan 6 July 
Gencrel Dynamic initeodaecae 3734 371% 3774 1,585 31 «July 454 Mar 
Genera! Motors _ 5 62'4 6215 6215 295 54% Sep 672 Mar 
General Steel Wares common. 16'2 16'2 50 15 Sep 17) Jan 
5“, preferred __ 100 100'2 101 50 99 Nov 103 Jan 
Gypsum Lime & Alabastine__ 361% 35 36% 2.360 32% Apr 39 Mar 
I I . 2134 213% 252 14% Mar 21% Dec 
Howard Smiti Paper common ad 20" 20's 20', 1,383 17 Apr 20'2 Nov 
$2.00 preferred 50 45 45 50 42 Jan 46 May 
Hudson Bay Mining wi - 381% 28 385% 2,375 36 Oct 58 Feb 
Husky Oij 1 a7.65 a7.65 25 6.00 Nov 12'2 Jan 
Ee ae 293% 2914 30 3,197 26% Nov 36% Jan 
Imperial Tobacco of Canada common 5 97% 97, 10% 2,095 9% Jan 11% July 
Se alii setae cae 25 a23%% a23"% 3 23 Jan 24% Nov 
6° preferred £1 6% 614 6% 1,000 5% Jan 62 Oct 
Industrial Acceptance Corp common __* 3542 35%2 3642 5,744 28 Sep 362 Mar 
$4.25 preferred . _100 84 84 100 8134 Mar 85 Apr 
A 30 35% 35% 35'2 290 29% Jun 36% Mar 
$2.00 preferred __.___ LES 3934 3942 3934 1,095 36% Oct 39 = July 
International Pronze common a6 a5 a6 400 5 Jun 615 Jan 
6’, preferred ___ — al6 al6 al6 55 15% Dec 18 Apr 
Intl Nickel of Canada common _* 35'2 343% 36 5,228 33% Dec 46'4 Jan 
7% preferred 100 129 129 130 40 127. Apr 131 Mar 
International Paper common______ 7.50 56% 5442 56'% 2.450 47% Jun 58 Nov 
International Petroleum Co Ltd______ ® a21% a19%4 a21% 129 18% Sep 29% Mar 
International Power ____.______.____ 85 84 85 90 62 Apr 85 Oct 
International Utilities Corp com_____ 5 292 2912 29'2 65 24% Jun 30% Dec 
aii aaa acca Manes 25 31 31 31% 385 27% Nov 32% Jan 
Interprovincial Pipe Lines _..__.____ 5 23 2234 23% 2,995 18 Sep 29% Feb 
Labatt Limited (John)  -.__.___.____ ° 17! 17'2 17%% 820 17 Jan 18% Aug 
Lake of the Woods common _____.__ * 29" 29'4 30 80 28 4 =4Nov 33% Feb 
7‘ preferred 100 al38', al38"% 5 140 Feb 144 Jan 
Lang & Sons Ltd (John A)____- : 91, 91, 9, 100 7% May 9°4 Feb 
Laura Secord Candy Shop__ 3 al4%, al4'% 20 13% Apr 14'2 Sep 
Laurentide Acceptance class A______* 11'4 11 115s 1,000 8% Mar 11 Dec 
(italia a a aang . 14%, 144% 1434 5,150 7% Mar 13'2 Dee 
Warrants 2.00 1.75 2.00 359 1.00 Oct 1.50 Nov 
Lewis Bros Ltd____- REE = 20:2" 9 9 100 72 Oct 9 Mar 
MacKinnon Structural Steel com ¢ 40 40 44 200 30 Mar 42 Nov 
MacMillan & Bloedel Ltd class B_____* 18% 18% 18%% 345 15% Sep 20% Jan 
Mailman Corp Ltd priority _* : 18%, 18% 100 18% Jan 16%, Jan 
Massey-Harris-Ferguson .____________ ° 13% I% 1% 5,155 7% Oct 10% Jan 
McColl Frentenac Oil___-________ a 28 28 28% 1,085 24 Oct 38 46 Jan 
~~"? ~ “)ypeereeeeenneetiace . 49 47 49 700 35 May 45 Dec 
Molson Breweries class A ___________ * 231% 23 23%2 155 23 Dec 26% Jan 
"is: a ie a eae --* 92312 a23's% a23'% 175 24 Jun 26% Peb 
Montreal Locomotive _-_.__ cee Sie 16% 16%2 16%4 1,775 13% Oct 15% Jan 
National Drug & Chemical comimon___5 97, 10% 600 8 Jun 10'2 Nov 
National Steel Car____________-______ © 953 253, 26 405 24% Sep 27% Dec 
Niagara Wire Weaving__..___.._____* 33 33 33 105 30 «July 36 = Feb 
Deewends Mises 146... cmc cocccens . 6142 61 61%2 1,535 58% Dec 78% Feb 
Ogilvie Flour Mills common-_------- ° 31! 31 31'% 665 29% Apr 33. + Aug 
oe. Lee 100 al51 al51 5 145 Feb 151 Nov 
Ontario Steel Products _ wu 2814 2342 28 560 18 Apr 22 Dec 
ee ° 70 691% 70 85 65% Jun 73° Aug 
Penmans common 47 47%2 100 48 Nov 52 Jan 
ge eee 1 25% 25 26 1,360 26%4 Nov 45 Jan 
Powell River Company —........___-- ° 27 2674 27% 1,755 20 Apr 26 Aug 
Powcr Corp of Canada--..__.________ ° 35 4 35% 35'2 2.738 31% Sep 40 Mar 
Price Bros & Co Ltd common-_-__..--- ° 33 321% 33 4,237 27% Apr 34 Mar 
4°* preferred . ‘ 100 93's 92 93% 195 89 @6Apr 95 Aug 
eee INS oo emtocneines . 14°. 14 14! 975 12% Jan 15 July 
Quebec Power a oo ° a22 a2i*, a22 105 18% Jan 22 Jun 
Rolland Paper common —_...-_--__--_* a22' a22'2 a24 145 13% Jun 25'%2 Nov 
4%, preferred 100 72! 72%, 72's 5 74 May 75 Feb 
Royalite Sr s 12% 12's, 250 12 Sep 17%s Mar 
Saguenay Power 44% pfd 100 a98'. a98'» 10 98 Apr 99'2 Aug 
St Lawrence Corp common — . 427% 42 43 3,385 30%2 Apr 39 «= Dec 
Shawinigan Water & Power common_* 40 3856 40 244 36% Jun 43 Mar 
Series A 4% preferred_____ siliaetateatneniias 50 45'. 45's 45°45 275 42% Feb 46 July 
MEMBERS: MONTREAL STOCK EXCHANGE 
TORONTO STOCK EXCHANGE 
CANADIAN STOCK EXCHANGE 
276 ST. JAMES ST. WEST. MONTREAL 
Telephone PL-9501 
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1181 St. Catherine Street West, Montreal 
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Friday Week’s Sales 
STOCKS Last Bange for Week 
Sale Price of Prices Shares Range for Year 1953 
Par Low High Low High 
Sherwin Williams of Canada com-_._* 28 27% 28 505 19° July 27 Dec 
oo Breweries common_____----.~- ee a24 a24 25 20 Jan 2534 July 
oting trust ....... ’ er 2334 23%, 233 7 a 
Simon (‘H & Sons) 5% pfd_ _.100 a agl a9l a —— — “a PM 
EE EE CES oe * 1534 15 157 590 12% Fe 17 Mar 
Southern Canada Power_..__-------- . db 33 33%. << at Feb os yo 
Steel Co of Canada common--___------ ° 30 2958 30 2,693 28 Sep 32% July 
Thrift Stores Ltd__.--------- -<<<——- ¥ 26 25 26% 1,792 13% Jan 23%2 Sep 
BOOKS BIOCUNETS .. 264 6n-nene-o- ened ° ro ad a4 1 4 Jan 6 Dec 
co po dtinnaaidtinben ° a2.65 a2.63 a2.67 4,000 2.00 Sep 2.80 Jan 
eee ° 12' 12% 123 1,870 11% Jan 15 May 
Walker Goocerham & Works -------~- 2 54}; 51 57 5,000 435% Jan 50% Dec 
poi eae . =. 5.00 5.00 200 4.25 Sep 6.75 Jan 
Weston (Geo) common- a . aie 35 35 25 26% Jan 35 Dec 
Se D PRUNE. o4ccs~o05d~.-28 100 ines 9642 96! 35 91%4 Jan 9742 Oct 
bekwie a a ee ee ° 1942 1912 850 18%2 Jan 20 Feb 
Winnipeg Central Gas_----_----~-~~- ° 84 8% 842 435 6 Mar 8% Dee 
Winnipeg Electric 5‘ preferred__100 kc 98 98 130 95%2 Jan 100 Feb 
Zellers Limited ..............----..-% 201% 21 3,225 1842 Jan 2214 Mar 
i... ae eee --2§ 2842 2842 2842 50 25 Jan 2912 Mar 
Banks— 
MONTE Geen ce ecsewtnccnwconsse 10 37 36% 37% 2,140 31 Jan 37 Nov 
ne ee 10 42 4234 43 1,095 383% May 43% Nov 
GD cnnsnsinerenaiimnmannansaien 10 ie 2914 29% 520 23 Jan 27 Dec 
GID cciiteniniiiiwitimamannntin 10 nde 33 3342 1,130 28% Jan 33% Dec 
DOMIGIER ..iccnnccannneien nnn er 10 a 31%, 31% 35 27°4 Apr 32 Dec 
a ea 10 38% 3815 38% 50 31% Apr 37 Dec 
Royal _--.- 10 40 3842 40 2,612 31% Jan 38% Dec 
Canadian Stock Exchange 
Canadian Funds 
Friday Week's Sales 
STOCKS Last Range for Week 
Sale Price of Prices Shares Range for Year 1953 
Par Low High Low High 
Anglo-Canadian Pulp & Paper_--._-- ° 25 25 25 350 21 Oct 25% Dec 
Anglo-Nfld Development Co_ ~~ 8 T%e 8% 3,160 7 Apr 9% Jan 
Bickle-Seagrave Ltd ae, . 1.00 1.00 100 1.30 May 1.65 July 
Brown Company common____.-__-__ 1 10%% 10% 1042 8,525 9 Sep 12 Mar 
GS Geniy 166 OTCIOTIOS 2.ncccccccunsns ° a90 «= a89'2)— ag 55 85'2 Sep 97% Jan 
O3.60 Sud preferred .nccuccccccass ° : 4912 50 225 47 Jan 49% Nov 
Canada & Dominion Sugar —--_----- ° cas 17%— 17% 841 16 Jan 18 May 
Canada Packers Ltd class ‘““B”’ ii = 32'%2 32'2 50 29'2 Jan 32'2 Nov 
Canadian Dredge & Dock Co Ltd 56'2 55 56%. 360 45 Jun 55 Nov 
Canadian Industries Ltd common-___.* 362 36'2 37 690 32 Sep 42 Feb 
7’, preferred ..100 81 81 81 8 14642 Jan 160 Nov 
Canadian Ingersoll Rand Co Lid . 80 80 45 81 Dec 93 Apr 
Canadian Western Lumber Co_.__--__ ° _ 11’2 112 400 8% Jun 11‘2 Dec 
Canadian Westinghouse Company Ltd_* . _. 266% a6642 10 57 Oct 70% Feb 
Casmont Ind wreferred ____--_--_ 103 103. 103 24 100 Feb 105 Feb 
Claude Neon General Advert pfd 60 40 40 100 32 Feb 42 Jun 
Commercial Alcohols Ltd common _-_-_-_* aie 3.65 3.65 150 2.50 Mar 4.20 Nov 
Consolidated Div Stand Sec cl A_._* cin av75ce a75c 49 80c Oct 1.15 Mar 
Preferred _ _.__- ARS 7 a23. _a23 20 24 Nov 27 Mar 
Consolidated Paper Corp NO ce? ° 42% 41%, 42% 4,441 34% Apr 42% Dec 
Consol Textile Mills Ltd 5% pfd____20 20 20 20 75 20 May 20 May 
Crown Zellerbach Corp -...-..---.._ 5 35% 34% 35% 1,524 27 July 34%2 Dec 
Dominion Engineering Works... ___- a25'% a23 a25'% 460 19 Sep 26% Jan 
Dominion Oilcloth & Linoleum ~~~ -- ° 28 2712 28 790 25 Sep 35% Feb 
Dominion Square Corp. co a 6612 6612 25 66 Feb 68'2 May 
Dominion Structural] Steel Ltd. x a20 a20 50 20 Nov 23. ~Jun 
East Kootenay Power 7% peaterved. 100 wit a65 a65 8 65 Aug 77. (Jan 
Eastern Stee] Products Ltd _-_-- 6 6 6 1,300 2 Sep 8% Apr 
Fanny Farmer Candy Shops Inc 1 -- a20'2 a20%e 25 20 Oct 25 Feb 
Fleet Manufacturing Ltd ___-.______* 1.40 1.40 1.50 5,200 80c Sep 2.25 Feb 
Ford Motor Co of Can class A------- ° 73's 70% 74% 5,289 569 Apr 68 Mar 
Foreign Power Sec Corp Ltd com___ * a85c a&5c 13 40c Feb 1.00 Feb 
6% redeemable preferred_____ _..100 27% 254% 27% 95 23 ~Jan 33 Feb 
Freiman Ltd (A J) common - . al2 al2 10 = — a_- --- 
Great Lakes Paner Co Ltd common__* 21 19% 21 9,470 15 Apr 20%, Sep 
Horner Ltd (Frank W) class “A’’___* 7 9%, 9% 100 912 Sep 10'2 May 
Hydro-Electric Securities Corporation ° 4.50 4.50 4.50 200 4.15 Nov 5.00 Jan 
Inter Paints ‘Can; Ltd class “‘A’’____* ll ll 11 375 8% Mar 942 Jan 
Interprovincial Utilities Ltd__..---__* 7 7 1M 1,525 2.80 Jan 5%4 Dec 
Kelvinator of Canada —__- nittnteadl iin 25 25 25 16 Jan 22 Dec 
Lambert (Alfred) Ine partic A-_ 1 oe a8 a8 4 10% Jun 11 Jan 
London Canadian Investm't Corp 1 3.30 3.30 3.30 100 3.10 July rte Oct 
Lowney Co (Walter M)___-----_--_-- © a15% a15%al5% 100 13% Jan July 
MacLaren Power & Paper Co___----- ° -_ 54% 54% 85 47'2 Jan 56% Nov 
Maple Leaf Milling Co Ltd ° we a7 = al 25 75% July 8"— Jan 
McColl-Frontenac Oil 4% pfd 100 a a9l42 a92 25 86 Feb 9542 July 
Melchers Distilleries Limited com _. 04.00 a4.00 75 4.00 Sep 4.55 Mar 
6’. preferred oa 10 al0% a10% al10% 61 10 Apr 11 =Jan 
Mersey Paper Co Ltd_--- , aie 91 91 35 oF Jun 92. Jan 
Mexican Light & Pow Co Ltd com___? ae 6.00 6.00 100 3 Jan 5°4 Dec 
Minnesota & Ontario Paper Co______- 5 28% 28 28%4 1,540 24% Feb 297%—* Nov 
Moore Corporation Ltd common__-_ ___* 2512 25 2542 260 23. Oct 2674 Mar 
Mount Roya! Rice Mills Ltd ° 12 12 135 10 Apr 13'2 May 
Newfoundland Lt & Pr Co Ltd_--._ 10 _ 22 22% 250 18% Jan 23. (Aug 
Orange Crush Ltd sia 3.60 3.60 100 3.15 Jan 4.60 Jun 
Power Corp of Canada 6% ist pfd_100 ‘ alll'zalll'te 5 109 Jan 112'2 Jun 
6’. N C part 2nd preferred 50 57 57 57 25 55 Aug 59%2 Apr 
Quebec Telephone Corp common 5 al2 al2al2™% 45 7% Jan 11'4 Dec 
Class A 36 36 36 75 27 May 34 Dec 
Reitmans (Can! Ltd 5% red pr 20 20 20 20 125 19'2 Mar 20 May 
Russell Industries Ltd 17'2 17% 1,555 17', Dec 24 Jan 
Southern Canada Pr 6% cum pfd__100 126 126 127 20 118 Jan 129 Dec 
Traders Finance Corp class A---.-- bd _ 34 34%% 2,205 2642 Sep 33'2 Dec 
Trans Mountain Oil] Pipe Line_..-._-_* 233 22'2 24 1,990 16%4 Nov 46'2 Feb 
Union Gas of Canada Ltd____----._- ° 34° 337—_ 34% 2,305 26 Feb 34 Dec 
United Corporations class “B @213%— a13%, al3%2 145 11’4 July 12'2 Aug 
Watson (Jack) & Co Ltd 10 10 200 10 Nov 12%2 Jan 
Westeel Products Ltd ° 20*4 20° 110 1912 Dec 23's Feb 
Western Canada Brewerics Ltd 5 al7'2 al7'2 5 15%4 Mar 17 Oct 
Mining Stocks— 
Aconic Mining Corp _ 1 3.20 3.20 3.20 12,000 1.37 July 3.30 Nov 
Alta Mines Ltd 1 6c 6« 6 2,000 6c Oct 9c Mar 
Ameranium Mine Ltd 1 29c 15¢ 30c 267,700 8c Dec Sle May 
American Yellowknife Gold Mines ] 21l'ec 22c 5,000 22c Mar s5e Jan 
Anacon Lead Mines Ltd... --..---® 3.45 3.40 3.60 3,900 2.25 Apr 5.70 July 
Ankeno Mines Ltd 9%2c 9%ec 1,000 lic Oct 29'2c Jan 
Arno Mines Ltd al’ altzc a2c 2,380 l1'’2c Dec 3%ec Mar 
Arnora Sulphur Mining Corp Sadie 9c Oo 43,315 8c Oct 20c May 
Ascot Metals Corp Ltd 1 43¢ 40c 43c 1,500 45c Oct 1.04 Apr 
Athona Mine 1937) Ltd l 12'%2c 12'2c 1,000 lic Nov 25c Feb 
Atlas Sulphur & Iron Co Ltd 1 23 20 24 9,009 20c Dec 90c Aug 
Bathurst Mine a50c Oc 400 - - cai — 
Belle Chibougamau Mines Ltd 1 7 i¢ 3,090 9c Jan 15'2c Mar 
Belville Gold Mines Ltd 1 54 48' 2c 5474 51,900 27c Nov 84c Feb 
Bonville Gold Mines Ltd 1 22 22 25c 7,500 4%2c Jan 1.10 Apr 
Boreal Rare Meta ° 2.7 2.30 2.80 35,442 Dec 4.00 Mar 


ls Ltd vtc 
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Dome Mines Ltd 
East Sullivan Mine: 


Frobisher Limited 


Geco Mines Ltd 


Gunner Gold Mines 


Iso Uranium Mines 


Jaculet Mines Ltd 


Kerr-Addison Gold 


Lavalie Mines Ltd 


Lorado Uranium 


MclIntyre-Porcupine 


Monpds Mines Ltd 


Pacific Gold 


®ueenston Gold 


Biadacona Mines 


Tache Lake Mines 
Tazin Mines Ltd 


Trebor Mines Ltd 


Uddlen Mines Ltd 


Ventures Ltd 


Violamac Mines 


Oil Stecks— 


Canada Southern 


























Canadian Stock Exchange (Cont.) 
STOCKS 


Bouscadillac Gold Mines Ltd 
Bouzan Gold Mines Ltd 
Brunswick Min & Smelt 


Canadian Collieries (Dunsmuir) Ltd 
Carnegic Mines Lid 
Cartier-Malartic Gold Mines 
Ceita Dev & Mining Co Ltd_--- 
Century Mining Corp Lid 
Chibougamau Explorers Ltd 
Cobalt Cons Mining Corp Ltd 
Consolidated Candego Mines Ltd_---- 
Consol Golden Arrow Mines 
Consolidated Howey 

Cons Que Gold Min & Metals Corp 2.50 
Consolidated Rocuette 
Cournor Mining Co Ltd 


“mmm oh 6 & 


D'Eldona Gold Mines Ltd 


“Pr © 


Eastern Metals Corp Ltd_--_- 


98 OO )]7] LS 1 
Palconbridge Nickel Mines Ltd 

Penimore Iron Mines 
Fontana Mines (1945) 


© me pe © 


Giant Yellowknife Gold Mines 
God's Lake Gold Mines 
Grandines Mines Ltd —_- 
Gui-Por Uranium Mines Metal 


oe 2 


Head of the Lakes Iron Ltd 
Hollinger Cons Gold Mines Ltd_-.._.5 
Inspiration Mining & Dev Cu 1 


Jack Lake Mines Ltd-_ 
dJardun Mines Ltd voting trust _- 


Kayrand Ming Dev! Co Ltd 
Kenmayo Yukou Miues Ltd 


Keyboycon Mines Ltd - 
Kontiki Lead & Zinc Mines 


Labrador Min & Explor Co Ltd 
Latayetle Asbestos Mines Lid 
Lake Dufault Mines Ltd 
Lake Shore Mines Ltd 


Lingside Copper Mining Co 
Louvicourt Goldfields 


MacLeod Cockshutt Gold Mines Ltd 
Maritimes Mining Corp 


Merrill Island Mining Cor Ltd 
Mining Corp of Canada 
Mogador Mines Ltd 


New Calumet Mines 
New Formaque Mines Ltd 
New Larder ‘‘U"’ Island 
New Pacific Coal & Oils —--_- 
New Santiago Mines Ltd__-- 
Normetal Mining Corp Ltd 


Obalski (1945) Ltd 
O’Brien Gold Mines Ltd 
Ontario Pyrites Co Ltd 
Opemiska Cop Mines 
Orchan Uranium Mines 


Pato Cons Gold Dre dging- 
Peichcourt Goldtieids 
Pitt Gold Mining Co Lea 


Que Chibougamau Gold Fields Ltd___1 
Quebec Copper Corp —- 1 
Quebec Labrador Development “Co Ltd_1 
Quebec Smelting & Refining Lid_____1 
Quebec Yellowknife Gold Mines Ltd_ 


Quemont Mining Corp Ltd__- 


Radiore Uranium Mines P 
Rix-Athabasca Uranium Mines Ltd_- 
Royran Gold Fields Ltd 


Sherritt-Gordon Mines Ltd 
Silver Miller Mines 


BStecloy Mining Corp 
Bteep Rock lrou Mines Ltd 
Sudbury Contact Mine: 

Guillivau Conus Mines 


jnchine eberineemaienneol 


Tiblemont Goldfield 
Tobrit Silver Mines 


United Asbestos Corp Lid... 
United Montauban Mines _ 


Vinray Malartic Mines 


Weeden Pyrite & Copper___ 
Wendell Mineral Products Ltd 
Western Tungsten Copper Mines 


Anglo-Canadian Oil 
Antone Petroletums ~S: 
Bailey Selburn Oils & Gas cla 


Calgary & Edmonton Corp Ltd 
Caivan Cons Oil & Gas Ltd 


Canadian Admirals 
Central Leduc Oils Ltd_ . 
Consolidated Allenbee 
Consolidated Cordasun Oils 


Del Rio Producers Ltd 
Bmpire Oi! & Minera! rn 
Pederated Petroleums Ltd_ 
Gaspe Oil Ventures Lid 





Week's 
Range 


Sale Price of Prices 


Low High 
6c 7c 
3¥ac 3 ac 
12 "’ 12°% 
7.95 8.85 
36C 4lc 
2ee 2'c 
10‘2c ll'ec 
4c 4c 
56c 5S6e 
1.31 onl 
12'2c 19c 
32 4c 324ec 
2.70 2.88 
45c 45c 
9c Gee 
7c ic 


33'2¢c 36c 


a15'4 al5'4 
4.10 4.25 
1.25 1.42 
3le 35c 
14%, 15%s 
58c 59c 
2%c 2%c 
5.00 5.00 
6.45 6.75 
8.15 8.15 
ags8c a98Bc 
18c 3=— 20 
22c 3 23 
ll 11 
26'2¢ 30'4c 
12% 12%% 
2.00 2.25 
55c 60c 
3c 3'2c 

9c 10¢ 
19¢ 20¢ 
6c 6%2¢c 

5c 5e 
17°4 17%. 
14c l4c 
20'4c 25¢ 
8.15 8.25 
17'2c 20c 


aj72c ai72c 


5.70 5.70 


6c 6c 
4c 4c 
93c 1.16 
l3c 3 L3e 
1.36 1.42 
50c 50c 
a55%q a55%4 
23c 4 623c 
11 11% 
23c80=— 23e 
4%ec 4%4c 
67c 67¢ 
8c 8c 
1.65 1.89 
20c 29%4c 
4'e2c 6c 
2.60 2.60 
20c 20c 
65c 65c 
B83c 8 B3ec 
1.10 1.10 
25ce 28¢ 
38'2c 8 42c 
3.90 3.90 
9c 9c 
2¥%ec 2c 
lle 12¢ 
ajlc a7ic 
12c l4c 
13c 15'2c 
3%ec 4c 
36c 36c 
14°, 14%, 
Ble 84c 
1.48 1.55 
10%2c ll7sc 
4.10 4.20 
93c 93e 
v) loc 30c 
10c ll‘ec 
6.80 7.00 
27%,c 28c 
1.85 1.85 
a9c alOc 
15c l6c 
10c l2c 
1.40 1.40 
12c 12'2c 
25c 238c 
3.65 3.65 
72c 73c 
15'4 15%*s 
J 3c 
1.86 1.95 
33Cc 38c 
lle 12'2¢ 
50c 60¢ 
30 5.40 
Zic ic 
4 05 se l ) 
10's, 10%, 
4.85 0 
3.80 85 
40c 42 < 
1.90 i.90 
26c 2h 
40 40 
1.72 1.80 
a40c a4c< 
3.95 4.10 
85c 85 


CANADIAN MARKETS 


RANGE FOR WEEK ENDED JANUARY 22 


Range for Year 1953 


Reme OF GS TAb.cccnmsenn 


Merrill Petroleums Ltd 


y British & Dominion Oil - le eee 2.10 
; Concord Develop Corp Ltd ee soos 1.25 


Oka!lta Oiis Ltd . 
Pacific Petroleums 
Phillips Oil Co 
Quebec Oils Development —-~_- 
Sweet Grass Oil Lid 


Trican Petrol-Chemical 
Westourne Oil Co 


Western Homestead Oils Ltd 
Wilrich Petroleums 


Friday Week's 


Last Range 
Sale Price of Prices 
Par Low High 
nwenanastias 8.75 8.00 8.90 
1 3.60 3.40 3.65 
1.50 1.50 1.80 
7.40 6.50 7.60 
. et 45 45c 
1 —_ 1.32 1.41 
i 2.10 
Py 1.25 
90c 1.90 1.85 1.90 
ee eee 1 8.75 9.10 
1.35 1.45 
em 55c 50c 55¢ 
msnatisietindadiasibeiadivenatidiginds ° _ 30c 32¢ 
ninemncnnemge 1 82c 75e 82c 
ES ee 1 Blc Ble 84c 
° 1.00 1.00 1.00 
wicene™ 55c 55ce 60c 
nanoiall 10c — Jic Tile 
A ees 1 72c 72c %3c 


Range for Year 1953 


Low 
6.00 Sep 
3.10 Dep 
1.05 Aug 
2.12 Oct 
35c Aug 


1.37 Oct 
1.25 Sep 
1.35 Oct 


1.50 Sep 
6.90 Sep 


80c 
40c 
2ic 


63c 
#4e 
Tic 
bac 
ane 


5 ¥ec Sep 


High 


13.25 Jan 


3.70 Sep 
2.05 Mar 
6.65 Dec 
35c Aug 


1.37 Oct 
3.10 Jun 
2.20 Jan 


3.30 Jan 
13. Mar 
2.25 Feb 
1.68 Jan 
76c Jan 


1.03 Nov 
1.70 May 
1.50 Feb 
90c Jan 
1.65 Jan 
1.10 Jan 





Ajax Petroleums 
Akaitcho Yellow Knife... - pauncnmniienes 1 oni 90c 90c 


Albermont Petroleums 
Alberta Consolidated Gas 
Alberta Dutilie rs Ltd common 


Afberta * pacific Cons 


Amurex Oj] Dev class A 


Anchor Petroleums 
Anglo-Canadian Oil §.35 
Anglo Canadian Pulp & Paper pfd__50 49° 
Anglo-Huronian 

Anglo Rouyn Mines 


Ankeno Mines 
Apex Cons Res 
Aquarius Agetenisnad 


Argus Corp common 


Ascot Metals Corp 
Ashdown Mines "(8 class B 


Atlin-Ruffner 
Aubelle Mines 
Aumacho River Mines-__-. 


Bagamac Mines 
Bailey Selburn Oil & Gas class A____- 1 a 
i 5 


Barvue Mines Ltd 
Barymin Co Lid 


Base Metals Mining A TRE 
Baska Uranium Mines 


Bata Petroleums 


Bea ttie-Duquesne 
cael 
Bell Telephone 


Bellekeno Mines 
Beta Gamma Mines —.........._--.__ 
Bevcourt Gold 
Bidgood Kirkland 
Biltmore Hats class 


Toronto Stock Exchange 


Abitibi Power & Paper common--..__ bd 18 167% 18 
$1.50 preferred 
common.____- 


Aluminum Co of Canada ist } Pane 25 ae% 24 241% 

2nd_ preferred ‘ 
Amalgamated Larder —~- a 
American Leduc Petroleums ‘Ltd___ —— 27 vec 26c 28c 


Canadian Funds 

Friday Week's 

Last Range 
Sale Price of Prices 
Par Low High 
ocwcwecwonoscceco= 20 26% 26 26% 
-=-=----* 6%s 6% 6%. 

o cn ceeemsewesewwoconcnscn- ° 17% 17% 17% 
ensecanseenetesooane 1 12%ec 12c 3=615¢ 
osemmbnddédtinecndaane e l6c l6c 16c 
ongnéglinaaieemesdine e 80c 78c 80c 
eucessseceeues ° 1.40 1.31 1.45 
le anal detenttealcesiindiniag ° , 3.35 3.35 
4 1.75 1.75 1.85 
. 1.90 1.90 1.90 
; i ‘ 28c 28c 

en. a e 41'4 40%, 42% 
sseescenecocone ° 4% 47'2 48% 
° on 104" 104'2 104%, 
1 , 15e =15¢ 
ienamahidahibahenaie-abbien 50c 87c 84c 90c 
ee Ee | 22c 20c 22c 
eee ae 114.4 10% 12'%4 
iodnahiniaabapenanintubintmmnnntitit e 3.45 3.40 3.60 
pnb bnonsaneandbuae 1 7c jc Tec 
ee ISS ° 35 5.10 5.45 
Xe 49 49%, 
12% 13%2 
SS en 1 27c 27c 29¢ 
Te 1 92 9 4c llc 
ee oe 4°sc 5'2e 
el thie ttidhi iesannainiaien 1 24c 23c 83 2B 
fas 1.00 1.00 
1 . 40c 45c 
Se ee. bd 123, 12% 12% 
ee 100 834 83%4 85 
epiahnainii-on enema 1 ~— 10c 10¢ 
npc PR ORemaAEes 1 20' 2c l5e 24 
Se eee 1 43c 40c 48 
ta ee lJ - 15% 15% 
ma meebenenniionins 1 ll‘ec lle i13ce 
2 15% 15% 15% 
PaO ee ee Te Te 1 _ TMsc 9c 
eee ceeoeeoesconecaowe 1 6*ec 6%ec 7c 
—_ 1 3le 29c 39c 
obidamsemesgebwetinacedtinus a 12%zc 4 «(12%2c = | l4e 


eT eee 1 18c 18c 20'2¢ 
c 15¢ 17%2c 
5 405 4.25 
DintibemnadagaeeRed Oc — 1.87 1.87 
imam ennnnannd> 10 367% 36%2 37 
42'2 422 43 
andungboneasanenmnammuits 1 1.25 1.25 1.30 
Scuaumenasoeenansee 1 1.50 1.50 1.58 
Rint eeinma 70« 70c 70« 
° 1.50 1.55 
° 16x 15¢ 16 
hs inaeadiateinindnaidnitnti s 52c 46c 60« 
e 2lc 21c 
a 45c 45c 

41'2 41% 41!' 
18%%4 1834 
Sttneseneeeennansune 1 25c 22c 25c 
° 7 7 7 
amma 50x 50c 60« 
a 25 397% 39% 40 
ee 1 15c¢ 14c 15« 
° 3h 27c 40 

nddisdaiipiadiadiabthiaibianiinintainente 1 27c 25c 28! 
ee ee 1 10c 10¢ 13« 


m WD 


= 
Y 


ee wun 
Qw-lr 


Range for Year 1953 


Low 
12% 
22'2 

6 
16'2 
ll‘ec 


13c 
75c 


75c 


1.05 
3.05 
1.45 
1.45 


25¢ 
31 
40 


21% 
100 '4 
12sec 
18'c 


60c 
16c 


9.15 Mar 


2.26 
5'zc 
4.55 


48 


12'2 
17c 


8c 
4c 


ye 
21's 


15¢c 


31 


14'2 
l6c 


6 


53¢ 


35 


14%2c 
25c 
24c 
758c 
S'2c Se 
122 Jan 


High 
17 Nov 
26% Feb 

7\4 Mar 
1842 Mar 
48c Feb 
27c Feb 
1.65 Mar 
1.35 Jan 


2.80 Feb 
3.85 Feb 
2.40 Nov 
2.05 Nov 
43c Jan 
49'2 Jan 
53%2 Jan 


24 May 


105 Dec 


30c Jan 
54c Jan 
99c Aug 
40c Jan 
20 Apr 


5.70 July 
2ic Jan 
8.25 Jan 
49 Dec 
14'5 Aug 
80c Feb 


30c Jan 
10c Feb 
42c Aug 
55c Jan 
12% Dec 
85 May 


l6c Jan 
30c Aug 
1.06 Apr 
19 Apr 
27c Feb 
23% Jan 


25¢ Oct 
lic Jun 
6lc Apr 
25e Feb 
3.10 Jan 
6lc Apr 


42c Feb 
5.80 Jan 
3.00 July 
37 Dec 
44 Dec 
45 Sep 
1.55 Apr 


4.20 Jan 
1.95 Feb 
1.63 Sep 
43c Feb 
1.10 May 
49c Jan 


45 Jan 
20 Jan 
49c Jan 
8 Jan 
2.10 Feb 
40 Jun 


72c Jan 
1.00 Feb 
1.00 Jan 
33c Nov 
l14c Jan 
16 Mar 











CANADIAN 
SECURITIES 








Gairdner & Company Inc. 


40 Wall Street, New York 5. N. Y. — WHitehall 4-5335 





Canadian Affiliates 


Gairdner & Company Limited Gairdner,Son&@Company 
Members: The Toronto 
Exchange 
Montreal Stock Exchange 
Canadian Stock Exchange 


Wire system to all offices 


Members: The Investment Dealers’ 
Association of Canada 
Investment Bankers Association 
of America 
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Bonville Gold 


a wr wr we we = ee eee 











Boyma 

Bralorne Mine 
EET ET, | 
Brantford Cordage class A 





Brazilian Traction ordinary... wall 
6 See aa om 


Brilund Mines L 
britalta Petroleums —_ 
British American Oil 








British Columbia Electric 4% ome 


British Columbia Forest Products 
British Columbia Packers class ——, 


British Columbia Power 
Brtiish Empire Oil 
Broulan Reef Mines 
Eruck Mills class B 
Brunhurst Mines Ltd_._..---.-.---_.1 
Brunsman Mines Lid 





Brunston Mining 
Brunswick Mining & Smelting....._..1 
Buffadison Gold 1 
Buffalo Ankerite 
Buffalo Canadian 
Buffalo Red Lake 


Building Products 
Bulldog Yellow Knife 
i t,o 
Burlington Steel 
Burns & Co class B___ 
CS EE eel 


Calder Bousquet 
Calgary & Edmonton 
Caliinan Flin Flon 
Cainorth Oils 
Calvan Cons Oil 
Campbell Chibougamau 
Campbell Red Lake 
Canada Bread common 














Canada Cement common 
Canada Crushed & Cut Stone- ca cE 
Canada Foils 
Canada Iron Foundry 


Canada Northern Power 


Canada Oijl Lands 





Canada Packers class B 
Canada Permanent Mortgage 
Canada Southern Oils 


Canada SS Lines common _____-_-_-~-- 


Admiral Oils 





Bank of Commerce 








Canadian Celanese common 

$1.75 preferred : — 
Canadian Chemical & Cellulose_- npiinana bd 
Canadian Colleries (Dunsmuir) 
Canadian Decalia common 


Canadian Devonian Petroleum 
Canadian Dredge 


ewe ow oe ew ewe ee eee 


Canadian Food Products common_--_-. 


Canadian Malartic 


Canadian Oil Cos common _-_-_.-.....* 
preferred SP Sx a aaa 
Canadian Ol) & Gas Reserves.__-_---1 
Canadian Pacific Raliway 


Canadian Petrofina Ltd pfd 
Canadian Pipe Live Products 
Canadian Prospect 
Canadian Tire Corp common_-_- 
ET a ° 
Canadian Williston Minerals 


Canadian Wirebound class A 
Canvar — preferred 
Cassiar Asbestos Gorp Lid once be 
Castle Trethewey stitial 
ED caicieaeqsinnidnnibenentins 1 


Central Leduc Oil 
Central Patricia 
Centra] Porcupine - 


Centremaque Gold 


Re et me 


Chemical Research 
Cheskirk Mines 
Chesterville Mines 
Chibougamau 


Cobalt Consolidated 
Cochenour Willans 
Cockshutt Farm Eauipme 
Coldstream Copper 


(MGcasccascene 


Consolidated Allenbee 
Consolidated Astor 

Consolidated Bakerie 
Consolidated Corda 
Consolidated Discovery 





Friday 
Last 
Sale Price 


28c 
22c 
9tec 
14c 
3.10 
1.15 


7Me 


ll‘ec 
2.13 
4.75 
21 


19'2 
9142 
48% 
6% 
13% 
9% 
18% 


4lc 
2.20 
12%2e 
lic 


17c 
11% 
23 2c 
5c 


37 

12¢ 
20% 
37% 


22c 


28% 


3.80 
32% 
60% 

8.80 

93 
502 
42c 

5.35 
33 “% 


29 M% 


236 


CANADIAN MARKETS 


RANGE FOR WEEK ENDED JANUARY 22 


Range for Year 1953 


Low 


19¢ Jan 
25ec Jan 
6%ec Dec 
7¥ac Sep 
2.90 Dec 
1.00 Sep 
1342 Nov 


65% Dec 
7c Nov 
17 Dec 
1.30 July 
2%4 Sep 
16% Sep 


76 Feb 
87 Jan 
47 Jan 
4.60 Apr 
1058 Aug 
642 Sep 


17% Oct 
28c Dec 
2.10 Sep 
4.50 Oct 
10c Dec 
8c Dec 


12c Nov 


30 Jan 

6% Oct 
Tec Jan 
7.00 Sep 
15¢ Jun 
20c Sep 
3.25 Sep 
2.25 Jan 
6.70 Dec 
2.90 Oct 


72 Apr 
26% Feb 
4 Oct 
13 Nov 
19 Oct 
7 Feb 
10 July 


2.40 Oct 
1.30 Oct 
28% Feb 
49 Jan 
5.35 Sep 
1.25 Sep 
713 Apr 
46% Jan 


24%c Oct 


2.85 Sep 
2842 Jan 
17 +=Apr 
23% Jun 
15% Sep 
16% Sep 


21% Nov 
30 Nov 
Tz Dec 
2.20 Sep 
50c Jun 
15c Sep 


42c Nov 
45 Jun 

2.00 Jan 
47 Sep 
35c Nov 


12 6ep 
97 Jan 
82 Dec 
1.30 Oct 
88c Dec 
20% Dec 


1042 Dec 
1.33 Sep 
4.00 Aug 
27% May 
14 Sep 
1.20 Oct 


2734 Jun 
14 Apr 
80c Dec 
4.05 Oct 
2.15 May 
3.20 Sep 


1.40 Sep 
70c Dec 
15c Sep 
1.03 Nov 
Sc Oct 
lle Sep 
95c Sep 


1.04 Sep 
5c Jan 
2%ce Jan 
40c Dec 
72c Jan 
5c Sep 


2 25 Sep 
71 Dec 
9% Oct 
25¢ Oct 
4c Jan 
3.90 Jan 


7 Jun 
40c Dec 
20c Dec 
7c Sep 
7 Jun 


38c July 


1.35 Mar 


High 
57c Mar 
1.08 Apr 
20c Jan 
18c Feb 
5.25 Feb 
1.90 Jan 
15% Jan 


11% Jan 
lic Feb 
2042 Mar 
3.35 Jun 
10% Jan 
21% Jan 


81 Mar 
95% Aug 
5042 July 
6 Dec 
154% Mar 
12 Mar 


18% Oct 
1.40 Jan 
3.25 Feb 
8.50 Feb 
45c Apr 
2lc Apr 


93c May 
23% Apr 
15e Feb 
1.05 Feb 
35c Feb 
10c Feb 


39% Mar 
34c Jan 
25c Feb 
22 Mar 


45'2c Aug 


14% Jan 
33c Mar 
73c Jan 
6.65 Jan 
4.60 May 
10.50 Jan 
3.50 Feb 


91 Dec 
29% May 
7 Oct 
17 Apr 
20% Feb 
9 July 
12% Jan 


5.05 Apr 
3.00 Mar 
35 May 
58 Nov 
12% Mar 
3.00 May 
90% Dec 
50% Dec 


95c Feb 
6.50 Mar 
33 Deo 
21% Dec 
33 Jan 
19 Jun 
20% Mar 


46 Jan 
344% Aug 
14 Jan 
8.00 Dec 
86c Jan 
3lc Jan 


1.51 Jan 
55% Nov 
4.00 Feb 
66 Dec 
55c Jan 


15% Mar 


10, July 
101 July 


3.10 Sep 
1.77 Jun 
32% Jan 


12 Dec 
2.30 Mar 
6.10 May 
45% Dec 
19 Mar 
3.30 Jan 


35 Oct 
17 Apr 
1.50 Peb 
9.50 Mar 
2.90 Jan 
6.00 Jan 


4.30 Jan 
1.32 Mar 
30c Aug 
1.25 Dec 


19%sc Feb 


45c Mar 
2.10 Mar 


1.95 Mar 
15c Feb 
83c Jun 
1.40 Jan 
4.40 Mar 


14'%2c Jan 


2.40 Apr 
50 Jan 
16% Mar 
74c Mar 
lic Peb 
4.83 Jan 


~ 


12? 4 Feb 
80c Feb 
1.03 Jan 


2lc Jan 


9% Jan 


85c Jan 


2.58 Aug 








For footnotes see page 45. 











Range for Year 1953 


Consolidated East Crest 
Consolidated Gillies Lake Mines 
Consolidated Goiden Arrow 
Consolidated Guayana 
Consolidated Halliwell 
Consolidated Howey 
Cons Matarrow Lead 


Consolidated Mining & Smelting....._* 
Consolidated Nicholson 
Consolidated Orlac 
Consolidated Peak Oils 
Consolidated Press class A_ 


ae ee ww we oe 


Consolidated Quebec Gold__ 


Consolidated Ranwick 
Consolidated Rochette 
Consolidated Sannorm 
Consolidated West Pete. 
Consumers Gas 
Conwest Exploration 





Copper-Man Mines Ltd 
(H) Dist voting 


Cosmos Imperial Mills 





Cournor Mining 
Croinor Pershing 
Crow's Nest Coal__- 
Crown Zellerbach Corp 
Crowshore Patricia 


Davis Leather class A cade el 


OS aS ee eee ..50¢ 
D’Eldona Gold Mines Ltd 
Delnite Mines 
Del Rio Producers Ltd 


Detta Minerals 
Devon-Leduc Oils 
Distillers Seagrams 
Dome Exploration (Western) __----- 2. 50 


Dominion Bank 


a ae 


Dairies common_- 
Deniuien Electrohome | 


Dominion Foundry & Steel com 
Dominion Magnesium — = 
Dominion Scottish Invest common_. 
Vounnion Steel & Coal 
Dominion Stores common 
OS etre Tar & Chemical common---_ 


coeee 


Dominion Textile common____2e.s----* 
Dominion Wollens ae 
Donalda Mines 
Dow Brewery . neged . 
Oils & Gas_. ee 1 
Diuvex Otls & Minerais 


Mast Maulurtic Mines.......-......--. 1 
East Rim Nickel Mines 
aes Gieees Bes...caccccccccsesce 1 
Eastern Metals 
Eastern Steel 
Economic Investment 


Eddy Paper class A 
OSS OO EES 1 
El Pen-Rey Oils 


a Lae, ..............-neons’ 
Estella Mines 


Warrants ....--- 


Falconbridge Nickel — 
Famous Players 
Panny Farmer 
Fargo Oils Ltd 
Federal Grain class A 
Federal Grain preferred_. 
Federal Kirkland 


Federatéa £ Petroleum ~-..-.------- << 
Fenimore [ron Mines 

B warrants _.-..-@e. 
Fibre Products commor-__- 
Fittings Ltd common_- 
Fleet Manufacturing 
Ford Motor class A 





' 
e@ere 


we ee we eee oe 


Foundation Co 
Francoeur Gold 


Frobisher Ltd common 


Gaitwin Exploration —----- 
Gas oe of Albe rta. 





General Bakeries 


General Motors -. 
General Petroleum common 


"Yell owknife Gold Mines__.___-1 


Goldale Mines 
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Toronto Stock Exchange (Cont.) 


Graham Bousquet 
Grandines Mines 

Great Lakes Paper common ___......® 
Great Plains Development 
Great West Coal class A 


Great ‘West Felt preferred_ 





Gridoil Freehold — 
Guaranty Trust 2 


Gurney Products comnca____.___.... 
Gwillim Lake Gold 
Gypsum Lime & Alabastine--_._-._ aw 


Hahn Brass common 
Hamilton Bridge 
Hamilton Cotton common ______-. 
Hard Rock Gold 
Harding Carpets 
Harrison Hibbert Mines 


Hasaga Gold 
Head of Lakes Iron 
Headway Red Lake 
Heva Gold Mines. Seiidibieisnameihithiindd 
High Crest Oils Ltd 


Highland-Bell 
Highwood Surcee 
Hinde & Dauch 


endannmam ee | 


Hollinger Consos 


Homer Yellowknife [gees Sorc eae 19° 


Howard Smith Paper common 
Geese EEMIES eccsccoccdéeeeunaccaseces 
Hudson Bay Mining & Smelting 
Hugh-Pam Porcupine 
Huron & Erie common 
Husky Oil & Refining Ltd 
Hy-Charger Petroleums 


eesccos eovcod 
Imperial Bank 


eee oe ee eee ee oe oe we 





Imperial Tobacco of Canada ordinary. 5 
“ aaaell £1 


Industrial Acceptance common 
$1.50 preferred 


Ingersoll Machine class A... .--.-.- aa 
Inspiration Mining 
Internationa] Bronze Powders com...* 


International Metals class A 
International Nicke] Co common 


International Petroleum 
Interprovincial Pipe Line 
Island Mountain Mines___ 


@atulet Minés ...--.-..----.-_..----3 


Jellicoe Mines (1939) 


Joburke Gold 


Jonsmith Mines Ltd....-.-... oupeenat 
Jupiter Oils Ltd e 





Kayrand Mining 
Kenville Gold 
Kerr-Adidson 








Keymet Mines 
Kirkland-Hudson 
Kirkland Lake 
Kirkland Townsite 
Klondike-Keno 
Copper Mines" 
TS 


Labatt (John) Ltd 
Labrador Mining & Exploration... 
ke Dufault Mines 























Landover Oilg & Mines 
OR | EE ea . 
Lapa Cadillac 
Laura Secord 


Laurentide Acceptance class 


Lavalie Mines 


Lencourt Gold 
Lexindin Gold 
Little Long Lac-__ 
Loblaw Groceterias class A. 


Lomega Gold 
London Hosiery class A- 
Long Isiand Petroieums 
Lorado Uranium Mines 
Louvicourt Goldfields 
Lynx Yellowknife 


Macassa Mines 
Macdonald Mines 
Macfie Explorations —.. 
Mackeno Mines 


MacLeod-Cockshutt Gold Mines__ 
MacMillan & Bloedel class A 


Madsen Red Lake Gold hiines__.. 
Magnet Consol 


Se ee ee ae ee 


er a wo we ow ee 


Manitoba & Eastern 
Maple Leaf Gardens 


Iriday Week's 


Last Range 
Sale Price of Prices 
Low High 

4lc 36c 45c 
1842c 15ec 0s 2ile 
207% 20 21 
9.25 6.50 9.25 
6 62 

S44 5M% 

3.25 3.25 

6.50 6.40 6.70 

. 14 14 
97sec 9%c 10c 
10% 10 11 
2.50 2.50 2.50 
BC bc 10c 


18% 18'2 18% 
_ l4c 18c 
82 Fb 9 


l6c 15 V¢ 16% 4c 


19c 17%4c 8 19¢ 
29e¢ 26%c 3lc 


22c 19¢ 26c 
llc 10%c 11%sc 
5'¥azc 5e Tc 
22c 22c 25¢c 
~ 32c¢ 35¢ 
l4c 13c Oo 14 
_ 33 33 
7 7 


12% 12% 12% 
8.75 8.05 8.75 


2lec 19c 2ic 
6c 5c 6c 
~— 20'4 20% 
1.75 1.75 1.85 
382 38 38% 
48 Vac 46c 5le 
. 125 125 
7.95 7.65 7.95 
9'2c 9c 10" 2¢ 
38% 37% 38% 
29'% 2914 3 
10 97% 10 
nab 6% 6% 
=e 4%2c 476c 


35% 35% 36% 
3542 35 ¥2 36 
40 392 40 


-” 8 8 
2.06 2.05 2.26 
5% 5% 5% 


a 30 36 

35 3442 35% 
129% 129% 131% 
21% 19% 22% 
23 22% 23% 


at 30c 4 30c 
8c 8 9%2Cc 
wt 9c 9c 
ont 9c ll’ec 
3.50 3.40 3.55 
6 ec 6 “ec 7c 


20c 19c 22c 
17c léc 2i1c 
36c 35c 39¢ 

-- 18%c 19¢ 
1.95 1.80 1.99 


6c 6c 6%2c 
24% 24% 25% 
9c B'2c 9%c 
1.40 1.40 1.44 


17% 17% 1754 
38c 38c 

13¢ l13c = 16c 
—_ 60c 66c 
80c 75e 85c 
aa 42c 46c 
19¢ 18%c 23c 
14c 13c 0 14¢c 
31%2c 29c «=34c 
1.65 1.35 1.80 
17% 17% 17% 


8.25 8.15 8.45 
70c 68e 72c 


20c 16ce 2ic 
20c 20ce 20c 
5.55 5.55 5.80 
walle 22c 22c 
12c 11%c 13c 
ona 912 912 
ote Tce Tec 

14 14 14% 
11% 11 11% 
wan 14% 14% 
wt 1.80 1.85 
6c 6c 6'2c 
— 65c 66c¢ 
10%2c 9%c ile 
10c 10c lic 
73¢ 70c 85c 
39% 3942 40 
. 41% 42 
— 4'5c 5c 

. 6 6 

15¢ 15¢ 16c 
1.13 92c 1.17 
13 %c 13¢ 14c 
oo 9'4c 9%ec 
1.70 1.65 1.80 
. 60c 63c 
14%c l4c 16c 
me 22c 24%c 
1.41 1.40 1.50 
2 18 138 


18%% 18% 18% 
1.65 1.61 1.65 


on 94sec 10c 
1.40 1.35 1.40 
oo 34ee 3%c 


15% 1542 15% 


CANADIAN MARKETS 


‘GE FOR WEEK ENDED JANUARY 22 


Range for Year 1953 


Om 1-3 


STOCKS 


Maple Leaf Milling common 


Maralgo Mines oaeie 


Marvencor Malartie ......<.<0.-cascee 
DRONE CAO chit nocntseemeredange 
SGatigeta Gas 146 ..cccccceescecss ao” 
Marwaygne Gills 146 ..ncceceecccecce ® 


Massey-Harris-Ferguson Ltd 


Matachewan Cons 


Maxwell Ltd -~_~-- nee e 


BERT TOO wbowceshkascwmncadoums 

McCabe Grain cla: A ‘ 

McColl Frontenac common on dba” 
Pretertee © Send... Udedne- 


McDougall-Segur .__--.---- wtpieniealiebaanie 
Meintyse POTCUPING ..ccxcccccccccces 
MclIvor Drilling ...-.----- 
RESTORES Tee EGRO ccveweccnccdscse 
McMarmac Red Lake ~......-.....-- 
ES SS ee ee ee 
Oe EE ee ee 


Mercury Mills 


Se ee ee 
ee aa a eee 
Meta Uranium Mines-_-............... 
Mexican Light & Power common 


Mexico Tramways —- 


Midcon Oil & Gas_ <—stiliis Sceaniensadaaaaae 


Midland & Pacific Grain_- , . 
BE Clty PEG .adennsnconnensd= 
Seiten Mee Wik... anne r : * 
ee ee ee ee: 
Mindamar common ...............-<- 
Mining COtp esdccacecmusesccesescese 


Monarch Knitting common 
Monarch Mortgage —--.. = 
SESE TONGUE ccudéatocwsecctntes 
Montreal Locomotive ...........65... 
Rgore COFP COMMON oncecccecccicocs 
og, Et Eee . 


Nac Oo Lid 


National Drug & Chemical ‘com a 


Preferred 


National Expiorations Lid ___ 
National Grocers common 

yd ee eS ee 
National Hosiery “clas s B 


National Petroleum —_ ~~ 
National @téeel Cér.......<..-. 


National Trust 


Pe, Bt?  ratineumndimanonemmamannts 
Nesbitt Labine Uranium 


ff a ae 


0 Fo 
New British Dominion Oll._ ..-. 

New Calumet allt ites a tnsinidlaeteadll 
New Concord Development 


New Continental Ol) 
New Davies Petroleum 


a FO a 
New Devon Petroleum..._........... 
New Dickenson Mines........<ascnc=0 

ES EE ee ee eee 


New Fortune ---...-~. 
New Goldvue ___--- 


New Harricana Mines Ltd_ 


et Ee . enaccdaamenccaccoede 
RE EE 
RES Ere 
el? TG *adbsbecoadnantacacenness 
New Laguerre Mines...._..-.......... 
ee. Geer Cicoannequntenccaghe ane! 
oo aoa 


See! Gate SOGes: anondeemceanenneeen 
New Morrison Mines Ltd 
New Mosher Lom tac Mines__- 


New Mylamaaue Explor 


New Norzone 
New Pacalta Oils_-_--. 


New Richfie'd Pete___. 


New Senator 


New Thurbois 
Nib Yellowknife —__ 


Nipissing Mines 
Nisto Mines Ltd 
Noranda Mines 
et 
Norlartic Mines 

Normetal Mining 


Norpax Oj] .& Mines Ltd_._-........1 
North Canadian Oils.............. a 
TG TD annnonegueaanaedamaiend: 


North Inca Gold 
North Star Oil. , 
North Trinity Mining | 


Oakville Wood —— 


Obaska Lake Mines Lid_ 
i. 


Ogama-Rockland 
Oil Selections 


GS Qe 


O'Leary Malartic 
Omnitrans Exploration 
Ontario Jockey Club 


Ontario Pyrites Co Ltd_.............® 
Ontario Steel common__- ad 
Opemiska Copper Mines 


Orange Crush 
Orenada Gold -_-_-- 
Osisko Lake Mines 


Pacific Coyle Navigation 


Pacific (Eastern) 
Pacific Petroleum 


“1 


“eR 


New Bidlamaque __-~--- 


Newnorth Gold SEA Se eR ee 


ae we em Oe we oe eo oe ow owe 


ee eee 
New Ryan Lake Mines............... 


New Superior Oils of Canada 


hs We to Ole 
ww au 


to 


Wo 


WrHON S -1 


Northland Mines (1940)______ oanaal 
lS OO eee 


¢ 
Wty S © w 


~ we oT 
~~) 


Gentes BO aoacnnce 





Range for Year 1953 


Low 

7 July 
4'2c Jan 
9ac July 
Titec Nov 
35c Dec 
20c Dec 


7% Oct 
10c Mar 
5 Apr 


ll’ec Dec 


lli4 Jun 
23% Oct 
81 Nov 


10c Dec 
5142 Sep 
8 Dec 
30c Mar 
65ec Jan 
5%c Sep 
3.15 Dec 


90c Oct 
20c Sep 
2.00 Sep 
15e Dec 
3.00 Mar 
2.95 Apr 
42c Dec 


14'4 Dec 
20c Sep 
1.20 Sep 
6c Dec 
1.74 Dec 
9.75 Dec 


& Oct 
25 Jan 
40c Jan 
13. Sep 
2142 Dec 

5%4 Oct 


26c Sep 
742 Jun 
11 Jun 
24c Dec 
10%4 Oct 
26%, Dec 
1.55 Dec 


678 Dec 
24'2 Sep 
25°s8 Oct 
9c Dec 
1.20 Sep 
B8¥%ec Oct 
3%ec Jan 


1.10 Sep 
1.20 Sep 
50c Oct 
1.05 Dec 
45c Dec 
15e Oct 


45c Sep 
18c Oct 
2.45 Sep 
25e Sep 
12c Jan 


1742c Dec 


26c Dec 


10c Jan 
7c July 
5c Sep 
12c Dec 
5tec Dec 


12%4c Jan 


léc Dec 


3%ec Jan 
T'2c Feb 
39c Dec 
24c Dec 
4'2c Apr 

4c Oct 

5c Dec 


8c Sep 
4c Jan 
10c Sep 


ll‘2c Dec 


1.90 Sep 
8c Jan 
3%4c Jan 


1.32 Dec 
Tec Dec 
5834 Dec 
4c Jan 
lic Oct 
2.40 Dec 
8c Oct 
1.56 Dec 


6G tec Dec 
6%c Jan 
6 Dec 
18c Dec 
4'4c Dec 
10c Dec 
36c¢ Dec 


6)z Sep 
5c Sep 
56c Sep 
4%ec Jan 
5c Sep 


1.50 Sep 
i15c Feb 
3'2c Sep 
1.35 Sep 
22 Nov 


High 
9 Dec 
l7jc Mar 
43c Dec 
18c Aug 
1.05 Apr 
82c Jan 


10% Jan 
27ic Feb 

7 July 
27c Dee 
123, Nov 
38% Jan 
96 Jun 


3le May 
69 Jan 
13. July 


40%,c Aug 


l16c May 
12c Jan 
6.00 July 


2.50 Jan 
64c Mar 
7.00 Dee 
38c Nov 
57, Dee 
7.00 Sep 
84c Nov 


20 Sep 
62c Jan 
1.95 Nov 
19¢ Apr 
4.55 Jan 
1434 Jan 


16%. Jan 
35 Muay 
56c Feo 
15°, Jan 
2742 AvF 

9 Jan 


77c Jan 
ll'z Dee 
Jan 
84c May 
14 May 
2734 Feb 
2.99 Jan 


— 
nw 
= 


8'. Mar 
27°s Dee 
28 Aug 
29¢ Feb 
4.65 Feb 
29¢ Feb 
52c Oct 


1.60 Nov 
2.92 May 
1.33 Feb 
2.25 Jan 
1.51 Jan 
34c 6=Feb 


1.71 Nov 
70c Jan 
3.30 Jan 
55e Oct 
48c Apr 
55e Feb 
40c Dee 


82c Jan 
20c Feb 


1642c Feb 


80c Apr 
23c Apr 
2.95 Feb 
40c Jan 


24c Apr 
27c Nov 
87c May 
79c May 
9'2c Feb 
14c Feb 
llc Feb 


35c Jan 
i2c Feb 
35c Jan 
3ic Feb 
4.10 Jan 
16c Sep 


1342c Aug 


2.35 Mar 
36c Feb 
78%. .Feb 
22c Feb 
29c Feb 
4.25 Jan 
37c Mar 
3.05 May 


22c Jun 
30c Sep 
9 Aug 
63c Mar 
10c Feb 
80c Apr 
1.05 May 


9 Oct 


13'2c Feb 


1.15 Feb 
17c Feb 
lic Jan 


3.45 Jan 
29c Mar 

Gc Feb 
2.95 Mar 
23 Aug 


2.20 Jan 
217, Dec 
1.99 Feb 
4.75 Jvn 
i5c Jan 
T7ic Jan 


1.20 Dec 
29¢e Dec 
13%. Mar 
7342 Aug 











For footnotes see page 45 
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STOCKS 

Par 

i eam bd 
Pan Western Ol). 10c 
ee RTT SK, | 
Parbec Mines — 1 
ae ee bg 
Perianen Malartic —_-- 1 
| ie ea 50c 
SA 1 
ORCS Gee Fer GeOBcsiticccannccsutba 1 
Penman’s Ltd common _____________ ° 
a en ee * 
UI citi tte Mi des itd ie tgimenditeenia 1 
Pershcourt Goldfields _______________ 1 
Peruvian Ous & Mineral _........__ 1 
Petrol Oil & Gas- * 
Pickle Crow GoJd Mines_........_.__ e 
ge EL 1 
a Re Mae. 1 
ae 1 
Ponder Oils ° 
Pontiac Petroleum — dided 
eT bd 
ES eee a bd 
I 1 
ey perme ° 
EE Se 0 Gi Gkiecnncnacsedanccanse 1 
Premier Border ~~~ owe 
ESR A a 100 
eS ae ee. ae 1 
Prestdn Bast. DMs .<..ncccocc<c..+-- 1 
Prospecters AlrWays ......-<..<....-- e 
Purcay Balen BEG,.wccmneds~~ hss 1 
Quebec Copper Germ ..2..<<..00--.--- 1 
i Te Se 1 
tT i A A TCT eat 1 
Guebec* Mecahieesal ....5.........- bd 
Ns I I incre eingupemeenmananth 1 
EE ee a a 1 
I i i i a eae 
Gomes BENE emnes A... ..dscccneens bg 
Radiore Urenium Mines............. 1 
Red Poplar Gold _.__ 1 
Redwater Utilities _.-.--.._ mnamene 500 
TTT ATRIA 1 
Reeves MacDonald ...-............. 1 
EL ee eee 1 
Renabie Mines — eeu " cima 
eee 1 
OES ee 1 
ES 1 
Robertson Mfg 5‘ pfd__- —— 
$1.00 preferred <_< —— 
Robinson, Little common. inadiapibadinnan 
EE a ae 1 
Rowan Consol PRE, 
2a” incensed 
DT Ce usccpudistibaanancnnaiaatn e 
Roy Silver oun 
Royal Bank __..-- a 
Royalite Oi] — <a a® 
Rundle Oils yo Te 
CE eee 1 
Russell Industries common —--.--.---- . 
Saguenay Power preferred ._.100 
Ge BOGS Gee aadcitsccccscocence 1 
TO OE eee 1 
a Rf en ee 1 
Sapphire Petroleums Ltd__ ..-.-- ~~~ ° 
| I a Ee ° 
Security Freehold Petroleums___.._..- ° 
Shawinigan Water & Power com-_---_* 
A preferred -- en — 
Chass B preferred_ ecanaaitleamrasaeae 
Shawkey SR OOS cnctemmccwsids 1 
OE EE 1 
Sicks’ Breweries common-_-_-_--_-_- ow 
aa BOOED acaszece euleaaga wcuilly 
Sigma Mines (Quebec)__._.-------- 1 
..).l ll 1 
Silvér-Miller Mines —.............- ane 
Silverwcod Dairies class A__..------~- s 
Simpsons Ltd  -...--. e 
ug ee 1 
Slater (iN) Co common_-_____.___---20 
Somerville preferred .............-- 50 


SG. We  Pucadacnucncsenaenanen 1 
QQ ae ae ® 
Gecdase Ofls £46... ccccccecesesececes e 
Stadacona Mines (1944)_............ ° 
Standerd Paving common-_-_..__-..-. * 


Standard Radio class A_-.--- 


Stanwell Oil & Gas Ltd.-........ 1 
Genrrats Olsee Geld eacaceccasnesss= 1 
IB QS ere 
Bess GF CORREA ecccccancsccennsesce e 
Seeeeyt BES cnncwcsnnsnssanotan s 
Steep Rock Iron Mines_----.---- | 
gi ye RES . 
Sturgeon River Gold- - 1 
Dee GAD Selemesectecncwsaual, 
Beaevess CONS Bi .ccanccecsecses 1 
Supertest (ordinary) ...-........... * 
Preferred ' 100 
Surf Inlet . ediinat aoe 
Sweet Grass Oils Ltd 25c 
ED SEND citemsnieentienremneens * 
eee Ge wnwnenenedsesnenasce 1 
po ee ° 
Tamblyn Ltd common ___......_. -~ bd 
Taylor, Pearsoh common : 
Preferred — 10 
Teck-Hughes Gold Mines_......_...-~- 1 
Texas Calgary a 
LEE ° 
ie SOD DORE neccccsnseesce 
CO OO ee ° 
Torbrit Silver Mines . 1 
Toronto Elevators : 
Toronto General Trusts ‘ 20 
Toronto Iron Works common Pas 
Gee © deectaseuea . 





Friday Week's 
Last 

Sale Price of Prices 
Low High 
Pe 70c 70c 
34c 33c 34%c 
Thee Tiec Bec 
18c 16c 23c 
4.25 4.15 4.25 
. lic llc 
70c 70c 70c 
37c 35c¢ 37c 
6.05 6.05 6.25 
45 45 45 
36'2 37's 
_ 33c | 35¢ 
lic llc ~ lic 
95c 80c 1.00 
5le 39c 52c 
3.49 1.10 1.16 
1.43 1.50 
23¢ 22c 25'ec 

25 25 26% 
1.29 1.15 1.30 
1.49 1.40 1.55 
30c 30c 8 =63le 
27 26'2 27%.% 
obs 72c 79¢ 
35% 35% 35% 
deen 2.15 -2.20 
5c 5c 5'ec 
on 7442 74%. 
r 9 10 
2.86 2.85 3.00 
4.05 4.00 4.40 
10c 9'2c 10¢ 
67'2c «667'2c~—s 70 
l4c 13¢c 15c 
72c 65c 72c 
3.50 3.50 3.70 
63c 55c 67c 
32c 32ce 37¢e 
14% 14'2 147% 
am 8 8 
80c 78c 85c 
l6c 15c 187sc 
1.10 1.03 1.12 
llc lic 12¢c 
- 1.40 1.40 
4c 4%ec 
‘ 3.20 3.20 
1.00 1.00 1.05 
53c 45c 53c 
1.48 1.45 1.60 
ea 41 41 
ae 18 18 
pa 10%2 10% 
l4c 13c 15 “4c 
—_ 16c 16c 
pm 2%ec 2%ec 
12%4c } 8612 %4c 14% 
12c 10c 1242c 
40 38% 40 
12% 12% 1244 
15¢ 13¢c l6c 
3 ec 3c 3%2c 
17° 17 17%% 
99 99 
42 41", 43 
1.45 1.60 
920 9c lle 
1.80 1.70 1.82 
1.44 1.35 1.45 
1.80 1.70 1.80 
39% 39% 39%% 
; 45 45%, 
50 50 
, 95ec llc 
4.15 4.10 4.25 
24'4 24 24'% 
2374 2334 2334 
6.00 6.00 6.00 
16c 15%c 17c 
93c B8lc 95c 
10%s 10%, 10%. 
15? 15 15% 
— 41c 43c 
nde 37 37 
472 47'2 477% 
65c 65c 75c 
29%4 2934 29%%4 
18c 8=620¢ 
30¢ 27c 3ilc 
2242 22'2 23%% 
ig 7 7 
87Cc 87c 90c 
15%4c 16c 
19 1834 19 

30% 29%2 30% 
llc 10%sc 12c 
6.80 6.80 7.05 
12! 12%2 
18¢ 18¢ 
27c 24 28 
we 1.85 1.95 
157 157% 16 

: 101'2 101 
19¢ 18'2c 19%2c 
27c 266 32c 
1.80 1.80 1.80 
1.15 1.14 1.16 
- 4'2c 4 C 
39%2 39%2 
9 9 
10'2 10'2 10%2 
2.05 2.05 2.24 
1.55 1.40 1.60 
l6éc 5 l7c 
18 18 18 
43 35¢ 45« 
a 1.39 1.50 
1334 13% 

31lte 31% 31 
17 17 
12 17*2 18 


Sales 
for Week 
Shares 


2.000 
10,500 
2,500 


718,200 


500 


500 
2,300 
1,250 
1,981 


20 

22) 
1,500 
1,000 
23,400 
256,300 


3,895 
700 
34,600 
1,730 
88,350 
34,600 


6,400 
4,630 
1,000 


— 
— 
> oo 


10,200 


N 
i=) 
i) 


' CANADIAN MARKETS 


RANGE FOR WEEK ENDED JANUARY 22 


Range for Year 1953 


Low 


60c Dec 
30c Jun 
3%c Jan 

4c Jan 
3.15 Dec 


4'2c Jan 
50c Sep 
27e¢ Dec 
5.00 Sep 


48 Dec 
20 Jan 
26c Dec 

9c Feb 
90c Dec 
T¥ec Sep 


1.00 Dec 
1.35 Dec 
16c Sep 
25. Dec 
1.14 Jun 
1.05 Dec 


25c Dec 
20 Apr 
6lce Dec 
314% Sep 
1.60 Dec 


4c Sep 
70 May 
8¥ec Dec 
1.40 Mar 
1.65 Jan 
Je Jan 


65c July 
9c Dec 
68c Dec 
3.50 Dec 
45c Dec 
20c Sep 
14% Dec 
8 Dec 


32c Jun 


40c Dec 
1.10 Dec 
40'2 Mar 
1642 Sep 
10 Nov 
‘ic Dec 
12%ec Dec 
2c Oct 


llc Dec 

5c Sep 
32 Jan 
12 Sep 

8c Sep 
2'2c Sep 
17 Oct 


97% Jun 
30% Apr 
1.40 Dec 
3c «(Jan 
1.50 Dec 
1.00 Sep 
1.35 Oct 


36% Jun 
43 Mar 
472 Mar 
8c Jan 
3.80 Aug 
20 Feb 
20 Jan 


5.50 Dec 
llc Oct 
50c July 
9% Jan 
12% Feb 
3ic Oct 
34'4 Feb 


47'4 Dec 
45c July 
20'2 Jan 
12c Sep 
25c Dec 
1742 May 


6 Jun 
78c Dec 
10c Dec 
16%4 Jan 
28 Sep 


3%c Jan 
5.80 Sep 
12'2 Dec 
14c Oct 
llc Dec 
1.75 Dec 


13 Jan 
97°, Jan 
6c Jan 
2ic Dec 
1.55 Sep 
1.08 Dec 


4c Dec 
3042 Jun 
8 Jan 
10'2 Oct 
1.80 Oct 
lic Jan 
16 Jan 
16c Oct 
Bic Jun 
12 Jun 
28'2 Feb 
15 Apr 
15% Apr 


High 
1.11 Jan 
54c Mar 
22c Apr 
29c Jun 
6% Jan 


13c Dec 
1.65 Aug 
58c Jan 
8.75 Apr 


51 Jan 
36% Nov 
65c Feb 
30c Feb 
1.65 Sep 
83c Jan 


1.59 Jan 
2.15 Feb 
1.25 Feb 
45 Jan 
1.76 Jan 
2.25 Sep 


1.30 Mar 
26% Dec 
1.52 Jan 
40 Mar 
2.85 Jun 


2ic Jan 
75 Jun 
12%c Mar 
3.40 Aug 
5.70 Nov 
27c Feb 


1.55 Jan 
2ic Jan 
1.70 Jan 
9.00 May 
1.54 May 
48c Jan 
22 Jan 
9 Feb 


1.14 Feb 
33c Mar 
1.70 Mar 
32c Jan 
3.25 Jan 
lic Apr 
3.30 May 
1.17 Aug 


1.15 Apr 
3.40 Feb 
42 Dec 
18'2 Nov 
12%, Apr 
22c Feb 
35ce Feb 
8c Aug 


35c Jan 
20c Apr 
38% Dec 
17% Mar 
32c Jan 
5’¥ec Feb 
24 Jan 


100 July 
39 Dec 
2.25 Mar 
15%c Aug 
2.81 Mar 
2.82 Jan 
2.80 Jan 


43. Mar 
46 July 
50% Sep 
35c Feb 
5.75 Jan 
25% July 
25 July 


7.75 Jan 
32c Jan 
1.15 Jan 
11 Aug 
17 Mar 
68c Jan 
40 Dec 


48'4 Dec 
1.15 Jan 
29'%2 Dec 
45c Jan 
47c Mar 
22 Dec 


7% July 
1.85 Feb 
34c Jan 
20%% Mar 
33 Aug 


15c Feb 
9.75 Feb 
12'2 Dec 
22'2c Jan 
87c July 
2.92 Jan 


16'%2 Dec 
102 Jun 
20c Oct 
90c Jan 
2.05 Jun 
1.46 Jan 


10c Feb 
3842 Mar 
10 Jan 
11 Dec 
2.25 May 


24c Apr 


18 Jan 
5lc Mar 
1.70 Jan 
14°44 Dee 
32 Dec 
19 May 
19 Aug 


























STOCKS 

Par 

Towagmac Exploration _..__.________ 1 
Traders Finance class A __..___.__~ . 
EM Dias cicsescnches tbe mahal ins 
Trans Empire Ous e 
Trans Era Oils._- ba 
Trans Mountain Oil Pipe Line_______ ° 
Transcontinental Resources _......_.. e 
Trend Petroleum ____ ° 
Trie® OF uscedace ° 
Tuckett Tobacco preferred_________ 100 
Tungsten Corp —_ 1 
Union Accepntance common__.....--.. ° 
Union Gas —_----- ® 
0 BN RE. Ss ee 1 
United Asbestos _.-. 1 
ee Ge Ee ccc mnsmene 
United Fuei A preferred_...._-._--. 50 
Cie B preterred np cecseciccene 25 
Onited Keno Hill __- . 
United Montauban Mines_...........1 
A“ rr © 
SY GOO © thn mo ndtnwnimmancnimaiiidas . 
Ongar Sanaeen Minds... .nasconsucncoen 1 
Yan Roi Cons Mines ......<<<.-.<<<- ° 
i, 8 ene eer 8 e 
VG HEME seccosncasenpasbunesen 1 
Victoria & Grey Trust Se 
i GF eee 1 


We SEE ccnp neconnabiadsaieciniion 1 




















Waite Amulet -.-.. ® 
Walker G & W'_---- bd 
Waterous Equipment common-___-_--_ bd 
Se 
Wekuske Consolidated 1 
West Territories Oil Ltd... -.. lc 
Werte PEE cnncccedtinccuswee ° 
Weleee Rr ecchennneeunenmncdue 1 
Western Canada Brew... ......-.... 5 
Western Grocers common __ ° 
ga Se ee nqneavnitanenemetings 20 
Class A puneedinbaiinucwaa 
Western Homestead - 10c¢ 
Western Leaseholds Ltd ~-----...... ad 
Weneetn ZURRRER cocceenceuseccuscs 1 
Weston (Geo) common —--.---...— ae 
PENNER ocncnnnndssmndnabnaial 100 
pg ES ee * 
Wilrich Petroléums ...........- cman 
ol, nee 1 
Winchester Larder ... 1 
Winnipeg & Central Gas —......- ae 
Winnipeg Electric preferred______-~ 100 
,) S$ SR eS a 1 
Wood (G H) preferred ‘ 100 
Wood (Alexander) : 
WE GEINORUES cancncendsecesentin ® 
Tee SEG. & BU nnccacnscoscsonins 1 
Teese Gebee CF .nncocancssuacued 
Yellorex Mines __-- a a 
Yellowknile Bear Mines_- poooanawain aot 
Ween. wees GG. B...accsccsctume™ 
Yukens Mines ......-.. 1 
Zenmac Metal inieewnieieemeneneinetiieal 1 


Toronto Stock 


STOCKS 

Par 
AnGies Maes anwenccaceccnnneenee ° 
Anglo Canadian Pulp & Paper-_--... ° 
Anglo Newfoundland Develop__----_- 5 
Aspeees GREE  ccascecssenesmnaneene ° 
Brown Co cOmMMON ....<.ceccewace= awh 
See * 
Bulolo Gold Dredging---........-..... 5 
Canada & Dominion Sugar .....--.. bd 
Canadian General Invest.......---.. ad 
Canadian Industries common -..-.. nm” 
Preferred cavveniiopertate: 
Canadian Ingersoll- -Rand sciatica i 
Canadian Marconi ......--..cesssccs 1 
Canadian Western Lumber. -----.. ® 
Canadian Westinghouse ~~. ...-... bd 

Commercia] Alcohols common__-_--~-~~. 
Consolidated Paper .....-.............. e 

Dalhousie Oil pune 
GeeRE BRE adcnnccnaneemen ° 
RO ED seccensenenttanend e 
Dominion Glass new common en 
Dominion Oilcloth . . Sn 
Hayes Steel -. 5 avencnennasiaitanaiaailiinen ti ad 
International Paper common __ 1% 
International Utilities ...............- 5 
Interprovincial Utilities --...-.-.... . 
Loblaw Inc ee wpannonsl 
MacLaren Power ~— ee 
Minnesota & Ontario Paper... 5 
Pato Con ol Gold enaeateee ebienipinenins 1 
Ps OED  ebcccmadinndanceenesonns 1 
| on 
Thrift Stores om_mummZnenin 
Yukon Consolidated nepenemenentimanimnaia | 


Friday Week’s 
Sale Price of Prices 
Last Range 
Low High 
9c 9c 


34 33% 34% 
-~ 33%c 34%c 
2.10 2.03 2.15 
54c 53c 59c 
23% 22% 24% 


35%ee 35c 39 %c 
13¢ 12c 13c 
2.65 2.64 2.70 


m 13154 131% 
26c 25c 33c 


ia 10 10 
34% 33% 34% 
20c 20c 20c 
3.70 3.55 3.70 
13% 13% 13% 
soa 58 58 
on 244% 24% 
6.10 6.10 6.50 
T1c 7lic 82c 
l.v2 Bsc l.u4 
12% 12% 12% 
1.16 3.16 31.32 
4%ec 4%ec 5c 
15 14% 15% 
a= 8c 8c 
19 19 19 
1.95 1.80 2.15 
42c 35c 45c 
9.60 9.50 9.95 
54% 51 57 
4.60 4.50 4.60 
38c 33c 6 39c 
im Tec Tec 
ljc 1%c 

213 2034 21% 


aie 28 2842 
sad 35 35 
72c 70c ‘T4c 
5.10 5.00 5.20 
53c 50c 58c 
ae 34% 35% 
96 96 962 
sie 16% 162 
15c 69¢ 75c 
aoe Tec Bec 
8c 8c 8%c 
8% 835% 

97% 97 Va 98 
134%2c 13c 14%4c 
oe 99 99 

. 6 6 
1.78 1.76 1.80 
26c 26c 26c 
9c 9c 9c 
6c 5%c 64ec 
1.26 1.23 1.28 
2.50 2.50 2.50 
a 12¢c 13c 
ad 20c 247%%c 


Sales 
Shares 


for Week 


1,000 
5,061 
3,436 


14,500 


2,019 
90 
7,900 
108 
115 
7,235 


1,500 
6,000 
14,500 
5,070 
25 
7,022 


19,100 


Range for Year 1953 


Low 
642c Sep 
Sep 
20c Jan 
1.51 Sep 
42c Sep 
15% Dec 


30c Sep 
8'ec Dec 
2.00 Jun 


l7c Jan 
7 #=<dJan 
2542 Feb 
15¢ Oct 
2.640 Sep 
10% Oct 


61 July 
21% Jan 


5% Sep 
50c Sep 
Blc Sep 
11 Feb 
O6c Sep 


4c Aug 
13% Sep 
7c Sep 
18% Jan 
1.37 Jan 
30c Sep 


8% Dec 
42 Jan 
4.40 Nov 
27c Sep 


4¥ec Oct 

1942 Dec 

13c Sep 
Sc Jan 


142 May 
4642 Feb 
28 Feb 
33. «(Oct 
56c SBep 
4.15 Dec 
45c Dec 


26% Jan 
91% Feb 
14 May 
35c Sep 
6c Dec 
8%c Jan 


5% Apr 
96 Oct 
5c Jun 
“4 Dec 
1.55 Dec 


2lic Sep 
Ic Sep 
5c Dec 
1.05 Sep 
2.90 Dec 
lle Oct 


l4o July 


High 
l4c Feb 





Canadian Funds 
Friday Week's 


Last Range 
Bale Price of Prices 
Low High 
vee 1 7% 
25 25 25% 
Be 8 8% 
25 V2 25 26% 
10% 10 10% 
“ 472 47% 
6.80 6.65 6.85 
17% 17% 17% 
‘aah 23% 24% 
on 36% 37% 
oe 162 162 
on 75 75 
4.90 4.75 4.90 
11% 11% 11% 
67 66/2 68 
3.65 3.65 


42% 41% 42% 


120 120 

78 72 79 
oe 39 40 
28 28 28 
oo 35 36 
56 54! 56'2 
29'2 29 29% 
6% 63 1% 
35% 34% 35's 
54% 5442 

28 2 28 28% 
on 3.65 4.00 
3.85 4.00 


33% 32% 33% 


26 24% 26 
55c 53%c 55c 


Sales 


for Week 


Shares 


125 
290 
1,850 
1,190 


2,475 
40 
1,840 


1,830 
240 
355 

10 

10 
635 
100 
135 
300 
2,680 


1,100 
260 
1,715 


335 
12,420 


Exchange — Curb Section 


Range for Year 1953 


Low 


7 Nov 
a2 Oct 
7 #£«Apr 
24 Dec 


7 «Oct 
4642 Jun 
4.80 Dec 


16 Feb 
21% Oct 
31% Oct 
148 Jan 
82% Dec 
3.00 Jun 
8% Jun 
55% Jun 
2.70 Sep 
34% Apr 


15c Sep 
75 Oct 
69 Oct 
36% Dec 
27%. Dec 
33 Jan 


47% Jun 
24% Aug 
3.80 Jan 


27 Oct 
48 Feb 
24 Feb 


3.15 Nov 
3.70 Sep 
28 Apr 


13% Jan 
a6%c Dec 


High 


42 % Dec 


28c Feb 
120 Dec 
83% Jan 
36% Dec 
27% Dec 
35% Mar 


58 Nov 
30% Dec 
5% Dec 


38 Jan 
55 Oct 
31 Nov 


4.00 Oct 
6.50 Jan 
34 


23% Oct 
69c July 














FOOTNOTES FOR OUT-OF-TOWN AND CANADIAN MARKETS 
t Ex-liquidating dividend. 


®* No par value. 

a Odd lot sale (not included in 
year’s range). 

d Deferred delivery sale (not included 
in year’s range). 

e Selling ex-interest. 

{ Flat price 


rCash sale (not included in year’s range). 





(Un) Admitted to unlisted trading 


privileges. 


wd When delivered. 


wi When issued. 
x Ex-dividend. 
u Ex-rights. 


2 Bx-stock dividend. 




















46 (434) The Commercial and Financial Chroricle.. 


OVER-THE-COUNTER SECURITIES 


Quotation for Friday, January 22 


. Monday, January 25, 1954 





Investing Companies 


Matual Funds— Par Bid Ask Mutual Funds— Par 
Aberdeen Pund c 94¢ 1.03 Johnston (The) Mutual 
Affiliated Fund Inc_-~- 2s 4.93 5.39 Fund Inc — Se 
American Business Shares--_-_~_- 1 x4.04 4.32 Keystone Custodian ‘Funds— 
American Mutual Fund Inc-_-.1 11.90 12.923 E-1 (Investment Bonds)__--1 
Aze-Houghton Fund “A” Inc_.1 9.54 10.31 B-2 (Medium Grade Bonds)-1l 
Axe-Houghton Fund “B” Inc__5 l 20.01 (Low Priced Bonds: ___-1 
Axe-Houghion Stock Fund Inc-1l 3.05 3.33 (Discount Bonds;___- _-1 


(Income Pfd Stocks) _- 1 
Beneficia] Corp B*s (Speculative Pfd Stks)-_1 
Bieir Holdings C 3 2% (High-Grade Com Stk) 1 
Blue Ridge Mutual Fund Inc_-1 4 10.60 (Income Com Stocks)_--1 
Bond Inv Tr of America ° ; 22.87 (Speculative Com Stk; _-1 
Boston Fund Inc 06 26.01 8- 4 (Low Priced Com Stks)-_1 
Bowling Green Fund Inc— Knickerbocker Fund 1 

Net asset value 8.88 Lexington Trust Fund 

Broad Street Invest Corp-..--_5 A 24.24 Loomis Sayles Mutua] PFund— 
Bullock Fund Lid 1 A 26.20 (Net Asset Value) 


Canada Genera! Fund Inc __-.1 ‘ 9.64 
Canedian Fund Ince 1 j 12.42 
tury Shares Trust 12 18.51 
ical Fund : 21.70 
Christiana Securities Vr 275 7,475 
Preferred -- .. a _ 139 
Commonwealth Investment —.--1 c 7.46 
Composite Bond & Stock 


Obligations of Government Agencies 


Pigures after decimal point represent one er more 32nds of a point 
Bid Ask 


ia) 


WOK O1018 SS 


or 


Pederal Home Loan Banks— Federal Land Bank Bonds— 
2.758 Feb. 2 100.4 2428 Nov. 
2.75s March 15 1954-----_--_ 5 100.7 2'48 
2%s April 15, 1954 é 100.11 23458 
2.10s May 17, 1954 % 100.5 254s 

Centra! Bank for Cooperatives— 134s Oct. 1, 
Saee PUR. 4, 296 biccccsncnn — 100.4 ee Bs i bctietistitnctnincs 
2%s June 1, 1954 100.12 
@%s June 1, 1954_______-__ im 100.13 
2%s Feb. 1, 1955 wi........ 100.3 


U. S. Certificates of Indebtedness & Notes 


Pigures after decimal point represent one or more 32nds cf a point 
Materity— Bid Ask Maturity— Bid 
Certificates of Indebtedness— Treasury Notes—(Cont.) 
2%s Feb. 15, 1954 ; 100.17 1%s Dec. 15, 1956.......... a» 860.33 
2%s March 22, 1954 y 100.8 l‘%s 99.28 
2%s June 1, 1954 y 100.22 1's 99.24 


, 100.30 2%s March Th aimee Dee 
2%s Bept. Se Be O6.cecasce -_ , 101.1 1s April 1, 1957..---..._._... 99.20 
y Notes— 


i%s Oct. 1, 1967............ 99.12 
1%s March 15, 1954 ; 100.13 1%s April 1, 1958--..--..... 98.25 


' ‘ 
Ww 
>How 


ee RODD 
SN) 4-10 ON ® 


DD OK RK we 
pooh ash 

~ 
~ Ode & 


Panama Canal 3s_ — 





CAG 
@ -1 Ww 
= ~ 


Managed Funds— 
Automobile shares 
Business Equipment shares_lic 
Electrical Equipment shares_le 
General Industries shares__lc 
Non-Ferrous Metals 
Paper shares 
Petroleum shares 
16.86 Steel shares 
: 13.65 Manhattan Bond Fund =i 
Cencord Fund Inc , 13.29 
Goensolidated Investment Trust_1 / 31% 


De Vegh Income Fund inc— 
Bet asset value 1 y 10.43 
@e Vegh Mutua! Fund Inc— 
Met asset value 1 ' 40.21 
ware Fund , 17.89 
ified Funds Inc— 
Diversified common stock...1 . 5.94 
Diversified Growth 
Stock Fund 1 
Diversified Investment ued. 


NARMS wWM WES 
“went. + @ -! 
SVs AenweeD 
©2 D CHEM EO EO LO 
Que Oye 
QeaAve ek wwe 





. . 100.22 l4es Oct. 1, 1958 938.12 
Massachusetts Investors Trust— 5 ’ 
Ctfs of beneficial interest__.1 Stee March 15, 1966 ‘ 108.5 
Mass Investors Growth Stock 
Pund Inc 
Massachusetts Life Fund— P) s 
ee Federal Intermediate Credit Bank Debentures 
aes Fund of Boston Inc. ..1 
Mutual Invest Pund Inc....-.1 ° 
Mutual Shares Corp— Bate Dated Due Bid Ask 
Net asset value A A 2.50% 6- 1-53 2- 1-64 b1.50 ‘ ( 2.70% 10- 1-53 6- 1-54 b1.75 
Mutual Trust Shares 2.75% 9- 1-53 3- 1-54 »b1.55 J 2.35% l1l- 2-53 8- 2-54 b1.80 
Of beneficia) interest J “ 3.00% 7- 1-53 4- 1-54 b1.65 3! 2.25% 12- 1-53 9- 1-54 b1.80 


@tvidend Shares : 88 2.90% 8- 3-53 6- 3-54 8 8b1.70 1.40% 2.15% 1- 4-54 10- 1-54 61.85 
Dreyfus Fund Inc ° 


@aton & Howard— 
Balanced Fund 
Stock Fund 
ty Fund Inc 
ity Fund Inc 5 
ancial Industrial Fund ao 


ders Mutual Fund 
Pranklin Custodian Funds Inc— 
Preferred stock series lo 
Common stock series__----- lo 


nee ey Investors Inc...-2 
Inc 1 


Qas Industries Fund Inc 
Genera! Capital Corp 
General Invesiors Trust 
Group Securities— 
Lomobile shares 
Aviation shares 
Bailding shares-...-----.-- lc 
Chemical shares ~-.------- lc 
Common (The) Stock Fund-ic 
Electrica] Equip shares le 
Pood shares 
Pully administered shares__ic 
General bond shares____--- 1c 
Industria! Machinery shares_lc 
Imstitutionai Bond shares__1c 
Investing Company shares_ic 
Low Priced shares 1 
Merchandising shares 
Mining shares 
Petroleum shares 
Baliroad Bond shares_--_-- lc 
RR Equipment shares 
Railroad stock shares 
Steel shares 
Tobacco shares 
Utility shares 


Growth Companies Inc 

Growth Industry Shares Inc-.1 
Quardian Mutual Fund Inc_--.1 
@adson Fund Inc 1 


f{mcome Foundation Fund Inc_10¢ 
Incorporated Investors 1 
Institutional Shares Ltd— 
Institutional Growth Fund_ic 
Institutional Bank Fund_--1c 
Institutional Ins Fund 
Institutional] Found Fund. lc 
Investment Co of America 
Investment Trust of Boston_ 1 
Imvestors Management Fund_..1 





7.48 


10.94 
26.53 
11.88 
11.90 


1.93 
10.56 


13.86 
89c 
1.23 
15.70 
12.01 
11.88 
17.39 


Ke ePOAaoeorouusd 


OP ISDPWIADOINIO? 
PIN BOuwWK ea 


o 
t 
°o 


11.96 
27.33 
12.25 
12.86 


2.11 
11.42 


15.16 
98c 
1.26 
17.17 
13.06 
12.98 
17.79 


Par 
Aetna Casualty & “ae acca 
Aetna Insurance Co 
Aetna Life 
Agricultura) Insurance Go.w10 
American Automobile 
American Equitable Assur_.._5 
American Fidelity & Casuality_5 
Amer Ins Co (Newark N J)__2% 
American Re-insurance 
American Surety 
Automobile 


Bankers & Shippers 
Boston Insurance Co 
Camden Fire 
Connecticut General Life 
Continental Casualty Co 
Crum & Forster Inc 
Employees Group Assoc 
Employers Reinsurance 


Pidelity & Deposit of <d-—i0 
Pire Assn of Philadelphia____10 
Piremen's Fund (San Fran)-_.10 
Piremen's of Newark 5 
General Reinsurance Corp____10 
Glens Falls 

Globe & Republic 

Globe & Rutgers Fire 

Great American —____. 

Gulf Life (Jacksonville, Fla. Bal ais 
Banover Fire 

Bartford Fire +4 
Gartford Steamboiler _..____19 


141 


5774 
98 
31%. 
474 
30 
23% 


o7 
27 


21%2 
62 
8342 
57 
33%% 
23% 


238 


994 
47'2 
51 


Ask 


145 


60'4 


101 


33% 
49'4 
32'2 
2542 
28', 
2342 
64 

872 
60'2 
364 
25 


243 


53 


Nation Wide Securities— 
Balanced Fund 
National Investors Corp 
Nationa] Security Series— 
Balanced Series 
Bond Series 
Preferred Stock Series 
Income Series 
Speculative Series 
Stock Series 
Growth Stock Series 1 
Natural Resources Fund Inc-_-lc 
Natural Resources of Canada 
Fund Ine 
New England Fund 


Pacific Amer Investors com__10c 
$1.50 preferred 

Petroleum & Trading 

Pine Street Fund Inc 

Pioneer Fund Inc......... 2.50 

Putnam (Geo) Fund 


Scudder, Stevens & Clark 

Fund Inc (net asset value)..® 
Bcudder, Stevens & Clark— 

Common Stock Fund 
Selected Amer Shares 
Shareholders Trust of Boston__1 
Sovereign Investors 1 
State Street Investment Corp__* 
Stein Roe & Farnham Fund--.1 


Television-Electronics Fund__-1 
Texas Fund Inc 


United Accumulative Fund —_-.1 
United Continental Fund 

United Income Fund Shares__.1 
United Science Fund 


Value Line Fund Inc 1 
Value Line Income Pund Inc__1 
Van Strum & Towne Fund Inc.1 


Wall Street Investing Corp_--.1 
Washington Mutual 
Investors Fund 
Wellington Fund 
Whitehal| 


Unit Type Trusts— 
Diversified Trustee Shares— 
Series E 
North Amer Trust Shares— 
Series 
Series 1956 


Home -.... 5 
Insurance Co of North Amer_-10 
Jersey Insurance Co of N Y_-19 
Lincoln National Life — 
Maryland Casualty common __ 1 
$2.10 prior preferred 
Massachusetts Bonding 
Merchant Fire Assurance 





Merchants & Manufacturers.._4@ 
National Fire 

National Union Fire 

New Amsterdam Casualty 

New Hampshire Fire 

New York Fire 

yh ene 2.50 
ae 3.33%, 
Northern 

Pacific Fire 

Pacific Indemnity Co 

Peerless Casualty Co 

Phoenix 


Reinsurance Corp (N Y) 
Republic 

St Paul Fire & Marine 
Seaboard Surety Co_.._-...-..10 
Security (New Haven) 
Springfield Fire & Marine__..10 
Standard Accident 0 
ID cilia eeeieaitiatini nines 1 
U 8 Fidelity & Guaranty Co. 2 
~~ & 20 dco 3 
Westchester Fire 
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United States Treasury Bills 


$906 ..ccecesenaneecess 


New York— 


Bank of the Manhattan a0... 
Bank of New York 
Bankers Trust 


Commercial State Bk & T1228 
Continental Bank & Trust 
Stamped (ex-distribution) __ 
Corn Exchange Bank & Trust_20 
County Trust Co 
(White Plains N Y) 


fre Trust 
ration Bank & ben aa 
Piduciary Trust 
Pirst National Bank 
of the City of N Y_.-.. --100 
Pranklin National Bank— 
Franklin Square N Y 
Guaranty Trust Co 
Ganover (The) 
Industrial Bank of Commerce. be 
Irving Trust — =e 


Kings County Trust 

Long Island Trust 

Manufacturers Trust Co 

Meadow Brook National Bank 
of Freeport 2 

Morgan (J P) & Co Inc 


National City Bank 
fe ££, aaa 25 
Public Nat'l Bank & Trust_17% 
Rye National Bank 





Sterling National 
Trade Bank & Trust Co 
Onited States Trust 
Albany, N. Y. 
State Bank of Albany__-..._.10 


b0.85 
b0.90 
b0.90 
b0.90 
b0.95 
b1.00 


0.40% 
0.50%; 
0.60°; 
0.60% 
0.65 “” 
0.80: 
0.80 


Ask 


38 
391 
53% 
46's 
48 


I RS 
Mar. 
Apr. 
Apr. 
Apr. 
Apr. 


Trust Companies 


Par 
Chicago 


City Nat'l Bank and Trust.._25 
Continental Illinois 

National Bank & Trust..33% 
First National Bank-..__--_100 
Harris Trust & Savings Bk__100 
Northern Trust Co .....___100 


Cleveland 
Central National Bank 
Cleveland Trust Co 
National City Bank 
Union Bank of Commerce__-..10 


Detroit 
National Bank of Detroit.....10 


Jersey City 
Pirst National Bank — 


Los Angeles 
Security-First National___..._25 


Pittsburgh 
Mellon Nat'l Bank & Tr 
Peoples Ist Nat Bank & Tr-...20 


St. Louis 


American National Bank__-..20 
Boatmen's National Bank __ 20 
First National Bank 17 
Manufacturers Bank & Trust.20 
Mercantile Trust Co 25 
Mutual Bank & Trust 

St. Louis Union Trust 

Tower Grove Bank & Trust__20 
United Bank & Trust... .--109 


San Francisco 
Bank of Amer N T & 8 A_.6.25 


Recent Security Issues 


Bonds— 


Appalachian Elec Power— 

3%es 1983 
Col & Sou Ohio Elec 3%ss__ 
Commonwealth Edison 35¢s_1983 
Consol Edison 3%@s_...___- 1984 
WMorida Power 3%5ss 
Gulf States Utilities 3%.s__ 
Illinois Central RR 3%4s_..1984 
Iilinois Power 3425 
International Bank— 

New 342% bonds due 1969 
(This issue has not yet 
been admitted to listed 
dealings, but quotations 
can be found under the 
heading of government 
bonds in the New York 
Stock Exchange Bond 
Record) 

Iowa Power & Lt 3%s_._.1983 


105 
104'2 
105% 
103% 
105*4 
104 
101 
104%s5 


104 


Ask 


Bonds—(Cont.) 


Long Island Lighting 3'2s__1983 

Monogahela Power 35ss_-_.1983 

Pacific Finance 4s 

Phila Elec 3'ss_-_--- — 

Public Serv Co of Ind— 
) 7 ee 

Tenn. Gas Trans 5s 





Stocks— 


Duquesne Lt Co 4.20% pfd__.50 
El Paso Nat Gas 5.65% pfd_lov 
Kansas City Power & Light— 
4.20 preferred 100 
Narragansett Elec 4.64% pfd_50 
Tenn Gas Transmission— 
5.85% preferred 
Worcester County Elec— 
4.44% preferred ~.....-..100 





FOOTNOTES FOR OVER-THE-COUNTERB ISSUES 


*No par value. 
b Bid yield price. 


KE admitted to listing on the New York 


Stock Exchange. 


t New stock. 

x Ex-dividend. 
wi When issued. 
y Ex-rights. 
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: Week Ended Jan. 16 
: THE COURSE OF BANK CLE 1954 1953 Inc.or ‘ ° {952 3963 oa 






































9 $ Dec. f + $ 
Bank clearings this week will show an increase compared with a year ago. Pre- Third Federal Reserve District—Philadeiphia— 

J Pennsylvania—Altoona —.....--.._. 1,780,847 1,597,975 +11.4 1,438,369 1,267, 00D 
liminary figures compiled by us based upon telegraphic advices from the chief cities Bethlehem 3.712.267 1,522,519 +143.8 1'531.006 ‘elem 
of the country, indicate that for the week ended Saturday, Jan. 23, clearings for all me ee ----- - ys oo +13.4 1,620,280 .220,643 

.' ; ae ere . . : eet VIRRBRIIINE  cnediccectnience aecoenasienn 684, 017,815 +13.3 4,734,212 4,252,833 
cities of the United States for which it is possible to obtain weekly clearings will be Palledeiphia peepecacasegesanen 1,056,000,000 —1,065,000,000 — 0.8 1,221,000,000 _1, 180,000,000 
6.9% above those of the corresponding week last year. Our preliminary total stands See secamemeestiymer seer se cesless 60 tesstee — Ge aaueaee 40 SABLE 
at $19,966,255,350 against $18,682,881,192 for the same week in 1953. At this center ee ee enmnsne Saeeake 3,486,323 6.2 3,408,523 2,867,145 

gal a eo, rT - 354, 7,841,382 6.5 6,280,697 6,573 

there is a gain for the week ending Friday of 13.1%. Our comparative summary for Delaware—Wiimington -----... — 13,236,459 14,127,082 6.3 15,746,062 19'979.679 
the week follows: ey 10,443,€38 10,851,255 — 3.8 9,568,005 9,885,562 
CLEARINGS—RETUENS BY TELEGRAPH Total (11 cities)------------= 1,115,059,686 —1,122,128,624 — 0.6 1,275,792,570 —1,238,391,66% 

‘ Week Ending Jan. 23— 1954 1953 % Fourth Federal Reserve Distriet—Cleveland— 
EE TES $10,214,000,070 $9,029,948,791 + 13.1 Obio—Canton ......-.....-..-. wan 8,772,220 8,867,880 a 7,011,138 8,831,272 
a 968,079,994 961,082,467 + 0.7 Gtactanaes poccecamnnccomtasinn = 243,448,091 249,944,805 6 235,782,333 271,601,610 
it > Sg Oe, ae 1.121,000,000 1,113,000,000 + 0.7 QUGRED ctincccccensncouun a 433,039,769 483,166,821 4 466,733,582 478,712,209 
4 adelphia emery poe wy «= GED igtivccccannttitinninnitn non 46,906,000 47,465,300 2 42,463,800 41,134, 70@ 
ee 628,724, 530,87 SRE: cnmnncinpiententcgune 8,923,255 7,582,636 1 6,137,125 6,273,169 
ON ES Re a ee een 368,899,689 375,.768.489 — 1.8 i TI 11,035,632 8,944,607 .* 9,348,869 8,494,263 
en RE en 392 000.000 350,000,000 + 12.0 Pennsylvania—Pittsburgh - ...... 356,534,295 409,213,301 9 385,992,597 382,904,975 
EE FE 540,794,000 545,652,307 — 0.9 Total (7 cities) 1,108,659,262  1,215,185,350 ‘8  1,153,469,444 1,197,952,198 

DESIRE < ..nccnddnpeinsndetancedinoccesenee 394,996,661 392,358,529 + 0.7 


















































GN ci Bhi ieee cctbccescnccce 489,196,570 483,038,863 + 1.3 
SS PES ene rn 310,687,013 303,109,052 + 2.6 Fifth Federal Reserve District—Richmond— 
West Virginia—Huntington —— —_ 3,998,684 4,384,818 8.8 3,835,875 3,093,866 
Tan “bittes, sive Geg8.. 2 nn nnn ones 15,428,578,508 $14,212,489,373 + 8.6 ee pe cmeenmmanerwanaien nia 16,000,000 20,862,000 9.9 15,552,000 12,962,000 
RE ee eee OST 3 34, .725,326,515 + 2.0 enmond -~--~—-------~------. 162,230,408 170,593,254 4.9 151,431,889 144,686,562 
Other cities, five days---_-_-----------_ 798,064,035 3,7 South Carolina. ack... 6001 320 6410 192 a4 3'919.771 3908906 
a ° 1d—Baltimore -......._.... 291,677,464 304,983,775 4.4 279,835,575 278,151,584 
Total all cities, five days.___ —_ $19,226 642,543 $17,937,815,888 + 7.2 District of Columbia—Washington__ 111,518,648 117.721.253 53 114'279.981 116/251. 82@ 
OE ER tienen ccccnemmasncnssin 739,612,807 745,065,304 — 0.7 Perc: 
Total (6 cities)_-........ enon 594,215,524 624,955,292 4.9 568,855,091 559,051,824 
Total ‘all’ cities’ fer week...................- $19,966,255,350 $18,682,881,192 + 6.9 + 
Complete and exact details for the week covered by the foregoing will appear Sixth Federal Reserve District—Atlanta— 
. f . : Tennessee—Knoxville _...____-_____ 29,790,332 30,495,324 2.3 32,653,377 28,563,558 
in our issue of next week. We cannot furnish them today, inasmuch as the week NT ee 100,904,818 104,127,067 3.1 86,2€5.995 84,821,915 
ends Saturday, and the Saturday figures are not available at time of going to press. Georgia-—Atianta ---.-.------.... 307,300,000 328,300,000 6.4 322,600,000 299,600,000 
; , : : RE scan ees RENTER 5,462,175 8,462,238 35.5 6,310,234 5,556,782 
Accordingly, inthe above the last day of the week 'n all cases has to be estimated. py ttncon nnn nnn nn nnn er 5,232,751 5,084,383 2.9 4,670,774 3,764,300 
, j rida—Jacksonville .........._.. 175,724,632 168,634,892 4.2 115,159,559 122,223,717 
In the elaborate detailed statement, however, which we present further below, Alabame—Birminghem niet 138,776,685 189,786,424 6.9 125,980,665 115,639,694 
: . : _ ninth hil aetna ieee oe 10,466,649 9,871,641 6.0 7,534,549 7,548,548 
we are able to-give final and complete results of the previous week week ended Mississippi—Vicksburg .----------. 620732 641574 —- 32 434,743 432.57? 
Jan. 16. For that week there was an increase of 2.8%, the aggregate of clearings for Louisiana—New Orleans___--...... 157,965,687 233,448,907 —32.3 159,754,866 159,485,940 
the whole country having amounted to $19,416,590,030 against $18,880,849,859 in the Total (10 cities)_......._.. _ 932,244,461 1,078,852,540 —13.6 861,364,762 827,657,08@ 
same week in 1953. Outside of this city there was a less of 3.3%, the bank clearings 
at this center showing an increase of 9.2%. We group the cities according to the Seventh Federal Reserve District—Chicago— 
Federal Reserve Districts in which they are located and from this we note that in Michigns-Ane, NG cnbamiines — 2,695,879 2,157,157 + 25.0 1,560,451 1,936,496 
+ wt ent ; er : ran Be cconenpenpeusgn nel 17,148,269 15,963,714 4+ 7.4 13,669,574 12,084,2 
the New York District (including this city) the totals show an improvement of 8.8% muansing =o 10'932.722 10,082.193 + 84 8075165 6.440 ae 
: : ae of, : : sInni rve District ndiana—Fort Wayne____----..... 9,087,329 8,784,260 +4 3.5 8,018,949 7,088,788 
and in the Boston Reserve District of 0.1%, but in the Philadelphia Reserve a, sone os annua Py = A nae ane 
there is a falling off of 0.6%. In the Cleveland Reserve District the totals suffer a oth Bend imelpelsipannnaepne eigenen on 8,489,483 9,527,501 —10.9 9,237,386 9,544,482 
; 4 - ss x _ fee ae 3,917, 3,803,035 + 3. ,213, f 
decline of 8.8%, in the Richmond Reserve District of 4.9% and in the Cleveland Re- Gumi A IR RR onaetioe oxaetian 
serve District of 13.6%. The Chicago Reserve District suffers a loss of 1.6%, but the aes ~~ pean eee Pg yon iar + 38 958.380 naseaee 
2 mat BH ° . : . . ‘ yines____---_----~..-----= ,773, 7,111, +12, 38,528, ,836,7 
St. Louis Reserve District has to its credit a gain of 9.2% and the Minneapolis Re- ae City women anon Siaibpiisanealiend 16,750,845 15,161,285 410.5 17,034,645 18,926,237 
ar ’ * ot i ‘ nois—Bioomington ~----~-----. 1,884,987 1,642,565 414.8 1,501,435 1 090 
. © « © . fs , . ° 
serve District of 3.0%. In the Dallas Reserve District the totals record an increase ee ee 970.394.3672 1,006660212 —- 36 946,004,994 1,014.051,680 
of 6.7%,.but in the Kansas City Reserve District the totals register a decrease of Decatur -~--------------------- 5,730,926 4,651,198 +4 23.2 4,398,240 4,927,592 
ee - Oa Peoria -------.----..----..... 16,293,629 14,774,428 410.3 14,950,416 15,130,142 
1.3% and in-the San’Francisco Reserve District of 3.3%. pan me Sébec-awcecnensunece ae 8,522,644 9.537.525 —10.6 7,210,624 7_258,65% 
: : ses g,Tltté‘<i‘i‘zéséSéCOC;”;*C SPF InGfield = ----------------~- _ 5,479,939 5,095,455 + 7.5 4,538,421 4,710,633. 
In the following we furnish a summary by Federal Reserve Districts: ‘eae ; 
. Total (17 cities)-------___-. —  1,313,839,774  1,334,824,327 — 1.6 1,247,349,186  1,310,091,97 
SUMMARY OF BANK CLEARINGS 
1954 1953 _ or - 2 = Eighth Federal Reserve District—St, Louis— 
Week Ended Jan. 16— $ $ ec. “eo 
ae. - e a Misseuri—St. Louis_...----..-... - 349,300,000 341,600,000 2.3 352,700,000 365, 800,000 
ist Boston_______-_-----.12 cities 673,950,206 673,809,926 + O.1 685,141,866 740,807,790 hKentucky—Lousvilie __-------.-. 183,464,459 183.404.4386 4 01 178,326,535 195,496,469 
2nd New: Yorks.-_--..-.--- ie 10,487,325,259 9,643,398,382 + 8.8 9,566,486,058  8,992,499,398 Tennessee—Memphis .__.-.._-.--~ 119,622,692 126,190,349 — 5.0 118,385,013 133,793,176 
3rd Philadelphia ....-.-.11 “ 1,115,059,086 1,122,128,624 -—- 0.6 1,275,792,570 1,238,391,663 Dlinois—Quincy ~-------------.-. 2,485,667 2,621,394 — 5.2 2,182,776 2,394,572 
4th ‘Cleveland __-_.._--_--- , ag 1,108,659,262 1,215,185,350 — 8.8 1,153,469, 444 1,197,952,198 oo a ae een — 655,072, 818 653,816,179 0.2 651,594,324 697,484,218 
Sth Richmond_~_.._------ 6 “ 594,215,524 624,955,292 — 4.9 568,855,091 559,051,824 
Gis Atlante: 2 =< 5.......s- 10“ 932,244,461  1,078,852,540 13.6 861,364,762 827,657,088 ’ 
%th Chicago........_----- 17 * 1,313,839,774  1,334.824,327 — 1.6  1,247,349,186 —1,310,091,979 Sinth Federal Reserve Bistsiet—Minncapelio— 
- aay ero me - pa Minnesota—Duluth .....--...--.. = 7,823,932 7,637,411 + 2.4 7,236,533 7.695,85% 
@th St. Louis___....------ 4 655,072,818 653,816,179 6.3 praying perc seaegena  gpritahatoeemeaeanm nes ecco 333,223,787 323,441,937 + 3.0 329,040,788 349,263,979 
9th Minneapolis._..._---- . > 500,738,412 485,914,692 + 3.0 481,427,297 500,239,217 3 Sa cer ecar ee 128,276,531 121,829,810 4 5.3 116,761,646 115,003, 10@ 
10th Kansas City.._.......10 “ 589,304,103 597,078,231 — 1.3 610,903,817 635,820,906 North Dakota—Fargo___..._._.--. 8,908,757 9,330,188 —— 4.5 8,875,526 8,601, 12% 
a Ne eee 6 * 464,875,822 435,843,886 + 6.7 275,807,542 387,076,877 o—_ a ~--------- peter} ane oae ; 1 bert We 4 > 
, a an ontana— ME sabocqusssoonss 5,924, S, i 5. : : " i 
12th Ban Francisco___...-- 10 “ 981,305,303 1,015,042,430 — 3.3 983,448,795 1,057,182,464 I 12,202,222 13,734,071 —11.2 10,726,443 10,730,07% 
Petal... --222-.-----2 lll cities 19,416,590,030 18,880,849,859 + 2.8 18,361,640,752 18,144,255,622 Total (7 cities)-.---c----<> — 500,738,412 485,914,692 + 3.0 481,427,297 500,239,217 
Outside New York City-..._.--__ 9,308,825,637  9,623,688,034 — 3.3 9,141,491,980  9,498,121,998 
tailed t he . he fi F he clty 6 th Tenth Federal Reserve District—Kansas City— 
ry < y J » » 
We now add our detailed statement showing the figures for each city for the ite we 1.172.179 986.378 +188 884.782 791,61% 
: — (lin REE TR 855,890 813,443 + 5.2 750,464 951,590 
week ended January 16 for four years: psa a le, pdt 10,817,201 10,382,058 + 4.2 9,539,017 9,698,641 
Week Ended Jan. 16 Omaha ince Rm 160,225,805 162,263,906 —— 1.3 164,143,214 176,382,100 
Clearings at— 1954 1953 Inc. or 1952 1951 Kansas—Topeka ee 11,846,275 9,805,847 + 20.8 10,112,446 9,668,.47 
$ $ Dec. “% $ $ Wichita le acta neni eseaania al 22,236,559 23,131,431 — 3.9 19,808,853 15,500,594 
, es sas ” nike 360,106,783 368,009,615 -— 2.1 382,669,892 400,001,840 
First Federal Reserve District—Besten— Missouri—Kansas City-----------. 60,106," ge yoy - , 
ro ai — asistey 4.106 set ade ee St. Joseph__-._--_____-.------—- 14,413,217 14,143,145 + 1.9 16,325,623 15,820,655 
Maine—Bangor ------------------ 535,905 : 228, -680, Colorado—Colorado Springs Meal 4,322,860 4,006,821 7.9 3,528,113 3.83! 86% 
DOE EEE 5,933,900 5,199,631 +141 4,690,440 4,438,048 ee oR: AERIS 3,407,334 3,535,587 6.5 3,141,413 3,173,363 
s 7 s s— er 540,571,674 543,597,026 0.6 559,963,090 617,832,625 = — —- : a ae + c/w 
oo —- - aaa an ° 3.50 ep ‘coin a aeaaaa Total (10 cities)__--------..- 589,304,103 597,078,231 — 1.3 610,903,817 635,820,906 
ETE 1,346,513 1,165,672 4+ 15.5 1,391,299 1,135,664 
ee 3,574,912 4,236,693 15.6 2,467,691 2,727,439 Eleventh Federal Reserve District—Dallas— 
as ae ees 2 943.25. 3.162.019 1.7 12.324.171 0.995.837 ee ne 9,560,026 9,394,848 1.8 7,341,386 8,053,727 
+ arte e compe a peoap er - o a a ee 390,576,047 362,141,668 79 217,172,108 323,637,591 
Ofcester -----~-------nannonne 9,457,251 9,200,960 19,06 O19,20% A a Mm 35,142,276 36,646,442 — 4.1 29,168,533 30,796,573 
Connecticut—Hartford ~.-...-.... 40,040,259 35,687,239 + 12.2 34,727,642 33,197,298 Galveston ee ae 7,846,000 7,030,000 11.6 5,438,000 7,503,000 
New Haven___-. Sa 16,739,393 17,049,128 1.8 16,133,369 15,542,046 Wichita Falls____- aac 6,1 19,781 6,747 629 — 9.3 5 as. 5S3 Ry 
Rhode Island— Providence a 35,462,300 36,905,100 3.9 37.605.800 40.055.900 Louisiana—Shreveport ~----------. ; 15,631,692 - 13,883,299 12.6 7 11.355,33 - 6.568 
New Hampshire—Manchester______ 2,113,750 1,974,173 + 7.1 1,702,390 1,907,430 Total (6 cities)............... 464,875,822 $35,843,886 + 6.7 275,807,542 387, 076,877 
eens - CRO S00) + cst 673,950,206 673,809,926 + 0.1 685,141,866 740,807,790 
Twelfth Federal Reserve District—San Francisco— 
_Seatt] 399, 5 58,542,618 — 0.1 160,780,450 168,108,67% 
Second Federal Reserve District—New York— 7 van . se sn Aho eRe ne 216.300 e596 462 15.0 4,470,474 3,875,440 
ew. Tew AAR .... -.cncnecens 44,529,662 44,856,584 — 0.7 18,925,116 17,953,170 Oregon—Portiand PES Bee 152,967,695 173,369,738 11.8 162,881,942 166,546,305 
SINS. concnncapedithinlidiitiies 5,679,264 4,641,908 + 22.3 4,087,027 4,167,337 Utah—Salt Lake City._--...--.--- 73,856,075 81,394,670 9.3 90,061,483 81,368,499 
Buffal 116.527.72¢ 114.811.837 . 1.5 123.282.910 123.273.6 California Long Beach~_. poveaw 22,518,596 23,388,118 3.4 18,200,172 19,145,744 
SSS Naa 927,420 sede . SS, 598, 1 23,213,045 Pasadena eat ae 17.332.294 21,751,194 —-20.3 11,404,660 13 802,827 
a 2.738.912 3.073.837 —10.9 3,638,589 2,601,436 San Francisco a 513,524,243 517,411,226 0.8 521,969,449 573,360,813 
IIIT, . 2. <ncncpinenitcnmenminentiguaibeees 2,382,788 2,440,182 — 2.4 2,135,288 2,832,413 San Jose pesooe 20,395,290 17,197,974 + 18.6 16,916,264 14,998,961 
New York 10.107.764.393 9 257.161.825 + 9.2 9 220.148.772 8.646.133.624 Santa Barbara- es 6,526,091 6 700,627 2.6 5,456,643 5,467,257 
snenanencnane tein aneoanenanaemeenenenen 7,764, 3§ 9.25% 29 : 9,22 is ,646,155,0 Stockton —. ES. ae 10,569,107 10,751,803 1.7 11,317,290 10,507,619 
PONCE, \cocccacuseunanaiienin 32,927,922 32,515,951 + 1.3 29,830,258 27,712,083 . a a - - ———- 
Syracuse ...... enn nnanee 19,741,839 20,190,873 2.2 20,117,296 21,170,387 Total (10 cities)............ — 981,305,303 1,015,042,430 — 3.3 983,448,795 1,057, 182,464 5. 
ge Ree nee yong nn peep a : , “ re a co nba sacs Grand total (111 cities)._.....--.. 19,.416,590,030 18,880,849,859 2.8 18,361,640,752 18,144,255,622 
. _ i <= eee ooo wow oewoewenen D om 5.0905, bs - -* 2,6: = oi, it ° i< - — a _— -—— 
Northern New Jersey ......_-- a< 66,714,883 78,884,131 —15.4 69.540,143 72,158,863 Outside New York City........-... 9,308,825,637 9,623,688,034 3.3 9,141,491, 980 9,498,121 998 
Beene CUB. GG ne encwanscns —_ 10,487,325,259 9 43,398,382 + 8.8 9,566 ,486,058 8,992,499,398 *Estimated. 
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Foreign Exchange Rates 


Pursuant to the requirement of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank 
certifies daily to the Secretary of the Treasury the buying rate for cable transfers on the different 
countries of the world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
1954 TO JANUARY 21, 1954, INCLUSIVE 


JANUARY 15, 





County and Monetary Unit 


Noon Buying Rate for Cable Transfers inNew York (Value in United States Money) 





Argentina peso— 
B 


—, 


Preferential 


Australia, pound 

Austria, schilling_. --~- 

Beigium, franc 

Brazil, cruziero— 
Basic 


Canada, dollar ____-__- 
OG eee 
Finland, Markka —.--_ ---_. 


ae ee ee 


.0428082° 
.0352609 
326400 


Friday 
Jan, 15 
$ 
.200000° 
.133333° 
.0719820* 
2.239790 
.0385802° 
.0200039 


> 


1.028359 


France (Metropolitan), franc. sines 
India, Dominion of, rupee______- 


CE Ea 


Netherlands, guilder ____-~_- 
New Zealand, pound______-_- 


Philippine Islands, peso- 
Peres, G8ONES o...<20.....<s 
Sweden, krona --_-.___-_-- 
Switzerland, franc ______- 


*Nominal. t+tApplication depends upon 


Mexico, peso —_- PS OR APRE ag IP 


Norway, krone __- weaiplbiiline 


Union of South Africa, pound — 
United Kingdom, pound sterling__ 
ee 


.210350 
.00435401°* 
-00285625 
.210366 
2.810937 
-116177 
-264000 
2.783106 
-140080* 
.496766* 
-0349000 
.193330° 
-233075 
2.800435 
2.810937 


type of merchandise. 


Monday Tuesday Wednesday Thursday 
Jan. 18% Jan. 19 Jan. 20 Jan. 21 
$ $ $ $ 
.200000* .200000* .200000* .200000* 
-133333* .133333* .133333* .133333* 
.0719820* .6719820* .0719820* .0719820* 
2.240039 2.240288 2.240537 2.240537 
.0385802* .0385802* .0385802* .0385802* 
.0200062 .0200156 .0200093 .0200125 
.0428082° + .0428082** 0428082*t 0428082*t 
-.0352609°t .0352609* f 0352609°*f .0352609°T 
.326450 .326450 .326450 .326450 
1.028750 1.028203 1.028593 1.028593 
.210400 .210400 .210400 .210400 
.00435401* .00435401* .00435401* .00435401* 
00285625 .00285625 00285625 .00285625 
.210400 .210400 .210400 .210400 
2.811250 2.811770 2.811875 2.811875 
.116177 .116177 .116177 .116177 
.264000 .264050 .264075 .264100 
2.783415 2.783725 2.784034 2.784034 
.140080° .149080* .140080* .140080* 
.496766* .496 766°" .496766* .496766* 
.0349000 .0349000 .0349000 .0349000 
.193330* .193330° .193330* -193330* 
.233075 .233100 .233100 .233125 
2.800747 2.801058 2.801369 2.801369 
2.811250 2.811679 2.811875 2.811875 


**Temporarily omitted. 





Statement of Condition of the Twelve 
Federal Reserve Banks Combined 


(In thousands of dollars) 


Jan. 20, 
Asseta— 1954 
Gold certificates ......______ 20,429,102 
Redemption fund for F. R. 
II Tht th cs ctheiinl titania 892,780 
Total gold ctf. reserves_____ 21,321,682 
| Say eee 451,593 
Discounts and advances __-__ 69,666 
fndustrial loans _______-____. 1,701 
WG. 8. Govt. securities: 
Bought outright— 
IRR a een 2,319,412 
Certificates 
Special a ieneadaatte 323,000 
Other . 5,816,541 
ciate chtniicniltecceas tenanthaniaainn 13,263,671 
RE eae 3,641,150 
Tota] bought outright_... 25,363,774 
Held under repurchase 
0 eae 


Total U. S. Govt. securities. 25,363,774 


Total loans and securities... 25,435,141 
Due from foreign banks____-_ 22 
P. R. notes of other banks __ 230,827 


Uncoliected cash items__..__ 


- 4.320.447 
Bank premises 


erence snonccce 52,746 





| ae 178,445 
Se eee 51,991,103 
Liabilities— 

Pederal Reserve Notes_._...... 25,973,715 

Deposits: 

Member bank—treserve accts. 20,874,493 
U. S. Treasurer—gen. acct._ 5,029 
AS Sa 443,010 
ee 286,348 
I 21,606,280 

Deferred availability cashitems 3,343,924 

Other liab. and accrued divs._ 17,583 
meenl Mabie ....ncceance 50,944,102 
Capital Accounts— 

Capital paid in____--_-._.___. 266,86 

Surplus (Section 7)_--.-.-_.. 625,013 

Burplus (Section 13b)_.-----. 27,543 

Other capital accounts_______ 27,659 


Total liabilities & cap. accts. 51,991,103 
Ratio of gold certificate re- 

serves to deposit and F. R. 

note liabilities combined___ 44.8% 
Contingent liability on accept- 

ances purchased for foreign 

correspondents ......_-._.. 20,37 
fndustrial loan commitments__ 3,71 














Inc. (+) or 

Dec. ) since 
Jan. 13, Jan. 21, 

1954 1953 
23,999 — 691,000 
4,152 128,778 
28,151 562,222 
22,357 16,753 
86,404 792,175 
102 2,110 
276,900 + 1,577,462 
323,000 + 323,000 
é + 820,825 
510,000 
880,825 
46,100 + 1,330,462 
46,100 + 1,330,462 
- 40,406 536,177 
dea — 1 
— 8,565 17,073 
+ 412,537 — 167,984 
298 t 4,018 
+ 9,561 9,173 
+ 367,631 — 199,505 
—183,707 + 330,381 
+ 646,640 + 133,547 
— 81,362 — 337,479 
— 56,720 — 178,678 
—155,013 — 61,675 
+ 353,545 — 444,285 
+ 190,426 — 139,341 
292 1,356 
+ 359,972 — 251,889 
+ 447 + 12,609 
- 40.337 
7,212 — 562 
+ 367,631 — 199,505 
— 0.2% -— 1.1% 
3,501 163 
112 510 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended Jan. 13: Decreases of $416 million in loans, $569 
million in United States Government deposits, $183 mil- 
lion in demand deposits credited to domestic banks, and 
$286 million in borrowings, and an increase of $772 mil- 


lion in demand deposits adjusted. 
Commercial, industrial, and 


agricultural 


loans de- 


creased $32 million in New York City, $27 million in 
Chicago, $16 million in the San Francisco District, $13 
million in the Cleveland District, and a total of $96 mil- 
lion at all reporting member banks. Changes according 
to industry appear in another press release. Loans to 


brokers and dealers for purchasing or carrying 


securities 


decreased $206 million. Loans to banks decreased $82 
million. “Other” loans decreased $37 million. 

Holdings of Treasury bills decreased in nine districts 
and increased in the other three, resulting in a net de- 
crease of $13 million at all reporting member banks; the 
principal changes were a decrease of $77 million in New 
York City, and an increase of $131 million in Chicago. 
Holdings of Treasury certificates of indebtedness de- 
creased $64 million. Holdings of Treasury notes in- 
creased $50 million in the San Francisco District and a 
net increase of $43 million at all reporting member 
banks. Holdings of United States Government bonds in- 
creased $43 million. Holdings of “other” securities de- 
creased $36 million. 

Demand deposits adjusted increased $456 million in 
the Chicago District, $57 million in the Dallas District, 
$49 million in New York City, and $45 million in the 
San Francisco District. 

Borrowings decreased $215 million in New York City 
and by smaller amounts in nine of the other districts. 

A summary of assets and liabilities of reporting mem- 
ber banks follows: 


Inc. (+) or 
dec. (—) since 
Jan. 13, Jan. 6, Jan. 14, 


1954 1953 1953 
Assets— (In millions of dollars) 
Loans and investments—total__..____.___ 80,376 —473 + 1,421 
SRN 0D ccncecnstnbnentinennmnnnmnetit 40,030 —416 + 1,265 
CORRS =<Q0088. cc cetsdnnctncnncccsdanen 40,667 416 + 1,301 
Commercial, industrial, and agricultural 
Se a See Fae 22,846 — 96 — 342 
Loans to brokers and dealers for pur- 
chasing or carrying securities________ 1,913 —206 + 451 
Other loans for purchasing or carrying 
ee ee 856 — 6 + 65 
i fC eee Sa 6.490 + 11 + 384 
Loans to banks_________ ciated imal 598 — 82 ‘ 60 
See 7,964 37 + 683 
U. S. Government securities—total________ 32,870 + 9 + 130 
, | i 2 EROS a 2,581 — 13 —1,501 
Treasury certificates of indebtedness_._ 5,138 — 64 + 2,656 
PE I sisi cidiestncetvnientid ocotniamnmemnaient 6,525 43 + 511 
eS a aes 18,626 t 3 1,536 
i er 7,476 — 36 t 26 
Reserves with Federal Reserve Banks___ ~~ 14,786 + 73 325 
ff eee eee 1,022 + 2 + 5 
Balances with domestic banks_.__________ 2,721 + 2 + 115 
Lia bilities— 
Demand deposits adjusted__._____________ 56,044 + 772 + 442 
Time deposits except government____--.-__ 19,503 — 22 + 1,655 
U. S. Government deposits_............_- 1,931 —569 — 482 
Interbank demand deposits: 
i ae a 11,560 183 207 
Fe Se eee 1,253 7 75 
RE Se Se a os 571 286 737 





Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
the current volume (except where indicated) in which 
the details were given in the “Chronicle.” 


NOTICE OF TENDERS 


Company and Issue- Date Page 
Byers (A. M.) Co., 7% preferred stock__- — Feb 1 102 
Canadian National Ry., 4% debenture stock_...______Jan 31 11978 


Canadian Northern Ontario Ry., 4% debenture stock__Jan 31 11978 
Canadian Northern Quebec Ry., 4% debenture stock__Jan 31 11978 
Canadian Northern Ry., 4% debenture stock__._._._Jan 31 31978 
Maple Leaf Milling Co., Ltd.— 

5‘» redeemable preference share: Feb 25 205 
Quebec & Lake St. John Ry., 4% debenture stock__._Jan 31 +1989 








PARTIAL REDEMPTION 


Company and Issue— 
Cornell-Dubilier Electric Corp.— 


Ne EE a ee 
Deerfield Packing Corp., 3°%4% s. f. debs. due 1962_.._Feb 
Firemen's Insurance Co. of Newark, N. J., $4 pfd. stock_._Feb 16 


Great Consolidated Electric Power Co., Ltd.— 


ist mortgage 7% bonds, series A. __...----.~.--~-~-- 


Pet Milk Co., 442% preferred stock___~_ 


Republic Steel Crop. 3% Ist mtge. bonds due 1965__- 


Sun Ray Drug Co., 3'2“+ debentures 


Toho Electric Power Co., Ltd.— 


lst mtge. (Kansai division) sinking fund 7‘ 


ENTIRE ISSUE CALLED 


Company end Issue-— 


Carpenter Paper Co., 4‘. convertible preferred stock__ 
Illinois Central RR., 4%4° debentures due 1966 
Seaboard Pinance Co., $1.72 conv. preferred stock.._..Feb 8 
Solar Aircraft Co., $0-cent convertible preferred stock 
Stromberg-Carlsou Co., 4’, convertible preferred stock__Feb 15 





*Announcement in this issue. tIn Volume 178. 


Seabrook Ferms Co., 334% s. f. debs., due 1962 


bonds_._Mar 15 


Page 


2038 


Page 

202 
12198 
12577 





DIVIDENDS 


Dividend announcements are grouped in two separate 
tables. In the first we indicate all the dividends an- 
nounced during the current week. Then we foliow with 
a second table in which we show the payments previ- 
ously announced, but which have not yet reached their 


payment date. 


Name of Company 
Agnew Surpass Shoe Stores, Ltd. (quar.)_-- 
Alabama Gas Corp., common (quar.)_--____ 
$3.50 prior preferred (quar.) Bes 
Alabama Power Co., 4.20’. preferred (quar.) 
4.60’. preferred (quar.). 
All American Engineering Co. (initial) 
Allied Control Co., 7‘. preferred ‘s-a) _-_ 
Alloy Cast Steel Co. (quar.) , 
Altes Brewing Co., common (quar.) 
Extra 
Ambrook Industries, Inc. 
American Furniture (quar.) —— 


American Hide & Leather Co. idirectors 
again took no action on payment for 
the preferred.) 


American Screw Co., 4'42‘- preferred (quar.) 
American Water Works Co.,6% pfd. (initial) 
Animal Trap Co. of America common 


r 


5‘ preferred (quer.) 
Arkansas Fuel] Oil Corp. 
Arkansas Louisiana Gas Co. 
Armstrong Rubber, class A ‘quar.) 
Class B ‘quar.) 
4°, preferred (quar.) 
Ashland Oil & Refining Co., common (quar.) 
$5 preferred (quar.) . 
$1.50 2nd preferred (quar.) 
Atlantic Coast Line Co. of Conn. (quar.) 
Atlantic Coast Line RR. Co. ‘quar.) 
Atlantic Refining Co. a : 
Atlas Plywood Corp., common (directors 
took no action on common payment at 
meeting held on Jan. 18). 
$1.25 convertible preferred quar.) 


Auto Finance Co. istock dividend) 


Banco de Los Andes 
American shares -- a 


Beck (A. 8S.) Shoe Corp., common (quar.) _ 
4%‘ preferred (quar.) , je 

Elackstone Valley Gas & Electric— 
ee oe 


Blauner’s ‘(Phila.}, common (quar. )-_~—- 
5S‘e preferred (quar.) ‘ 


Blumenthal (Sidney) & Co. (quar.) 
Bobbs-Merrill Co. 

Bowling Green Fund 

Brooklyn Garden Apartmcnts 

Buck Hill Falls Co. (quar.) ee ees 
Burry Biscuit Corp., $1.25 conv. pfd. ‘quar.) 
Eymatt-Tintair, 5‘. preferred (quar.)__.-- 
Byron Jackson Co. ‘quar.)_- 


California Pacific Title Insurance 

Common iquar.) 

7‘- preferred ‘quar.) ease 
Campbell, Wyant & Cannon Foundry Co.— 

Quarterly nw 
Canada Cement, Ltd., $1.30 pref. ‘quar.) 
Canada Safeway, 5’. pfd. ‘quar.) ; 

5’. 2nd preferrec ‘quar.) is 
Canada Vinegars, Lid. (quar.) . 
Canadian Utilities, 5‘¢ preferred (quar.)__- 
Central Foundry Co., 5’, pfd. ‘quar.) “~ 
Central Louisiana Electric Co., com. (quar.) 

4.50% preferred (quar.) 

4.70’ preferred ‘quar.) 
Central Vermont Public Service 

4.15‘— preferred ‘quar.) 

4.75‘e preferred (quar.) ‘ 
Cherry-Burrell Corp., common (quar.) 

4% preferred (1947 series: (quar.) 

4% preferred (1946 series) quar.)___---- 
Chesapeake & Ohio Ry. Co., com. ‘quar.) 

3%‘ convertible preferred (quar.)__.. _ 
Chicago, Wilmington & Franklin Coal— 


Quarterly 
Chicago Yellow Cab Co. -_s 
City Products Corp. ‘quar.) - 


City Titfe Insurance Co 
Coca-Cola Bottling ‘St. Louis) 


Collins & Aikman Corp. (directors took no 
action at meeting held on Jan. 20). 


Colorado-Central Power Co. imonthly) - 


Monthly 

Monthly 2 
Columbian Cerborn Co. (quar.) m 
Commodore Hotel, Inc. (increased) oa 
Conduits National Co., Ltd ae 
Consolidated Edison Co. of N. Y.‘quar.)_-- 
Consolidated Cigar Corp., common 


$5 preferred (‘initial quar.) — 
Consolidated Theatres. Ltd., class A 
Continental Can Co... common (quar.) 
$3.75 preferred (‘quar.) —_ 
$4.25 2nd preferred iquar.) 
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1-29 
2-15 
2-15 


1-25 
1-23 


1-25 
1-27 
2-15 


3-16 
2-1 
3-25 
2-17 
1-15 
1-18 


2-15 
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3- 1 
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Per 
Share 


Name of Company 


Copeland Refrigeration Corp. (quar.)___-_-- 15c 
Cosden Petroleum Corp. (quar.)____------- 25c 
Counselor's Investment Fund, Inc.__--_---- 8c 
Cribben & Sexton Co., common (quar.)-—-_- 10c 
442‘. comvertible preferred (quar.)__--- 28 Yec 
Crown Cork & Seal Co., Ltd., $2 pfd. (quar.) $50c 
Cuba Company. $7 preferred (accum.) ___-- $3.50 
Curlee Clothing Co., common _-___..--_~---- 12'ec 
a'2" Sn EG) coccmecres . $1.12% 
4\42'. preferred (tquar.)__---- viticuss’ ae 
4%% preferred (quar.)_.---...--..----. $1.12% 
Dallas Ry. & Terminal, common (quar. ee 35c 
7% preferred (quar.)_---- thane detianiat $1.75 
Dennison Mig. Co., class A (quar. we 30c 
Voting common (quar.)_......~.-.-----~~. 30c 
8% debenture stock (quar.)_......------ $2 
Detroit & Cleveland Navigation___._______-__ 50c 
Di Giorgia Fruit. class A (quar.)__-.__--__- 25c 
Oe Mars ae eee eer 25c 
Diamond Ice & Coal Co., 5% pid. (quar. 3 $1.25 
Dickey (W. S.) Clay Mfg. Co. (quar.)__---__ 25c 
Diocesan investment Trust Shares (Mass. ) l4c 
Diversified Investment Fund, Inc. (from in- 


vestment income): e a 9c 
Dominion-Scottish Investments, Ltd.— 
OS ee 162%ec 
Douglas Aircraft Co. (quar.)_....._-_______ $1 
ee a rae ae $1.50 
Dow Brewe Ltd. (company will not pay 
any divicends at the present time). 
Dravo Corp.. common (quar.)_.---..-__.__ 35¢ 
4% preference (quar.)_-~- — 50c 
Dresser Industries. Inc., common (quar. ) ) 40c 
334’+ preferred (quar.)_-- ‘ aiece 9334c 
Dun & Bracstreet. Inc., common a 40c 
4'2° preferred (quar.) . . $1.12% 
Eastern Corporation (quar.)__-_- re 25c 
Electrographic Corp. (quar.)__- 2 stile 25c 
Elgin National Watch Co. (quar.)__-__- -_ 15c 
Ely & Walker Dry Goods Co. (quar.) - 25c 
Extra lt cecen- tmeinaimidliiy osinaiendile 25c 
Empire Di: trict ‘Electric, 5’, pid. (quar.)__ $1.25 
Empire Southern Gas ‘tquar.)- , 50c 
Eppens, Smith Co. (s-a@)_...._-...-.- shen amebas 2 
Erlanger Mills. common (quar.) _ 12%ec 
442’, preterred (quar.)- = — $1.12%2 
Emporium Capwell Co. (vear -end) ' $1 
Equitable Credit. 50c aeabend (quar.) 124%ec 
60c prefcrred ‘ juar.)_ ‘ . 15c 
Parmer Brothers ‘Co. siinetiicendaan snptnehanes 8c 
Federal-Mogul Corp. (quar.)__- ined att 
Firestone Tire & Rubber, 4%2‘7 pfd. (quar.) $1.12 
First Bank Stcck Corp. (quar.) : sae 
Four-Twelve West Sixth (s-a) cae $15 
Freiman A J.), Ltd., common (quar.)_.--. 1412%c 
442", yeferred i(quar.) $$1.12%2 
Fruit of th ¢ Loom . ; $1 
FPunsten (R. E.) Co., common 10c 
442’, convertible preferred (quar.) . 56 Vac 
Gale & Co.. common ‘quar.) 15c 
$1.50 preicrred series A (quar.) 37 ec 
$6 preferred ‘quar.) $1.50 
General Cigar Co.. common (quar.) 25c 
General Outdoor Advertising Co.— 
Common quar.) 50c 
6% preferred (quar.) * $1.50 
General Metais Corp. (s-a) 60c 
General Tire & Rubber Co. (quar.)_ a 50c 
General Waterworks Corp.— 
5.10’, preferred (quar.) $1.2742 
5% preferred (quar.) - $1.25 
Government Emp.ovees Insurance Co. (quar.) 35c 
Great Lakcs Dredge & Dock Co. ‘quar.) 25c 
Great Northern Fy., non-cum. pfd. (quar.) $1 
Great West Coal. Ltd., class A (quar.) . $12%c 
Green (H. L.) Co. (quar.) 50c 
Extra . - aia 25c 
Gulf Power Co.. 4.64% preferred (quar.) $1.16 
Hagerstown Gas Co.. . 17c 
Hamilton Cotton Co., Ltd., common (quar.) '35c 
5% preferred ‘+quar.) $1.25 
Hancock Oil. class A common (quar.) ‘ 15c 
Class B common (quar.)-_ Pein! 15c 
Hanna (M. A.: Co., class A com. ‘quar.) 50c 
Class B common. 50c 
$4.25 preferred (quar.)_ $1.06 %4 
Hartford Fire Insurance (stock dividend) 25% 
Hays Corp., 5 preferred (quar.) $1.25 
Hecla Mining Co. treduced) 5c 
Hercules Cement Corp. (quar.) 25c 
Hercules Ste] Products Corp., com. (quar.) 5c¢ 
6%, convertible B preferred (quar.) 30c 
Heyden Chemical Corp., common (quar.) 12'ac 
342’. preferred A (quar.'- 87 2c 
$1.37'2 convertible 2nd preferred iquar.) $1.09% 
Hires (Charles E.' & Co. (quar.) 15¢ 
Holly Stores, Inc.. 5’ preferred (accum.) 31%c 
Hooker Electrochemical Co., com. (quar.) 50c 
$4.25 preferred ‘quar.) $1.06 
$4.20 preferred B ‘quar.) $1.05 
Horne ‘Joseph: Co. (quar. 30c 
Extra 50c 
Houdaille-H«ershey Corp., $2.25 pfd  ‘quar.) 56 ‘4c 
Hubinger C« quar.) 15c 
Huston ‘Tom: Peanut (quar.) 35c 
Hycon Mig. Co.. conv. pfd. (stock div ‘idend) 3% 
Idaho Powsrr Co.. common 55¢ 
4% preferred ‘quar.) : $1 
IHinois Central RR. Co 
6%, non- lative preferred (s-a) $3 
6% Nhon-cumulative preferred (‘s-a) $3 
Illinois Zinc Co 25c 
Institutional] Shares. Ltd. Fouldation Fund 
22c trom orcivary income and 8c from 
Security prolits 30c 
Internationa! ‘iness Machines Corp. (quer.) $1 
International Harvester Co pfd. (quar.) $1.75 
Interprovincial Pipe Line Co., Ltd. (s-a) 15« 
Intertype Cory quar.) 35c 
Investm: C o: America tock dividend) 100’ 
Investment F cation, Ltd., common ({s-a) 75c 
6% preterre quer.) 75k 
Investo: Trust Co. (R.I common $1 
2.50 preferred ‘quar.) 37 ze 
Partic'pating 25c 
Iowa -Liline Gas & Electric (quar.) 45c 
Kan C k Yards Co., com. (resumed) $1 
5% preteirec quar.) $1.25 
Kawneer Com 40: 
Kello on (quar.) 25 
3% preferred ‘quar.! 87 '2c 
342 ferrea ‘qual 87 2c 
3% pret quar B87 lee 
3%2 erred (quar 87'2¢ 
Kelsey- Hi Wheel Co. ‘quar.’ 37 
Kelvinator of Canada, Ltd 37 loe 
Kentucky Utilities. com. ‘increased quar.) 28c 
4%‘: preferre quar.) $1.18" 
Keystone C ocian FPunds 
Seri <-] Keretone Income Preferred Stock 
Pun fror et investment income) 44c 
Kidde | Walts & Co. Inc. (quar.) 50¢ 
Kings C Lighting Co. ‘(increased 20 
Kings Coun! Trust Co. (quar.) $20 
Lanett Bleac! & Dye Works 35 
Le Tourncau ‘R. G.), Inc. (quar.) 25 
Lexington T Fund Shares 
(Qua! 14 irom net investment inc. and 
realized security profits) 19% 
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Per 
Name of Company Share 
ge ee A en 15¢ 
Libbey-Owens-Pord Glass Co...__--__-_---_ 60c 
DTI, oc cneeinenmngmenatianay 40c 
Liggett & Myers Tobacco Co. (quar.)_..--_ $1 
Lily-Tulip Cup Corp. (stock dividend) _ _--_ 50% 
Lincoln Printing Co., comomn (quar.)__-.--_ 50c 
$3.50 preference (quar.)_.__--..-.__---_ 87%ec 
Lockwood-Dutchess (quar.)_-......-.----__ $1 
Long-Bell Lumber Co. of (Missouri) (quar.) 25c¢ 
Long-Bell Lumber Co. (Md.)— 
$4 class A common (quar.)_.-----~~-~-- 38c 
Louisville & Nashville RR. Co. (quar.)__--~-- $1 
Ble aS SE, 66. b~ neni neremmnee 12%ec 
ERE a eee ee 5c 
Lyon Metal Products, common (quar.)_ ~~ 15c 
Gt WOCtere (GENE. ) cn oe oe xtiowonna 62%ec 
een 37%ec 
Manhattan Shirt Co. (quar.)-_-~- aoe 35c 
Manning, Maxwell & More Inc. (quar. ore 30c 
Marathon Corp., common (quar.)_.-.-~~-~~-~ 30c 
OD Ee od $1.25 
EE ES a eer 25c 
Massey-Harris-Ferguson Ltd. (quar.) ~~ 415¢ 
Mathews Conveyor Co. (quar.)_.--~.--~---- 50c 
McCord Corp., common (quar.)__..--.-.-~-- 50c 
CS eee 62%ec 
De ee ES GE. cttw nice nececens —_ 15c 
ND tats irindthn ibid enns eaeipeggheegmeanbayp 15c 
ey OR =, saecnioneenes 25c 
Metropolitan Edison Co., ~ 3.80% pid. (quar.) 95c 
ee a, eee eae 96 Vac 
-t .  .. Bt * fee 97 ec 
4.35% preferred (quar.)___...-..-.---- ~ $1.08%4 
4.45’> preferred (quar.)_.....-.--------- $1.11% 
Michigan Seamless Tube -_.........-.----. 25c 
Miles Laboratories (napetniy) cpitinatiea tanita *. 6c 
pS EE Eee 5c 
a Ee eee Sc 
Mississippi Power, 4.60 %e pfd. (quar.)__---- $1.15 


Mississippi Valley Public Service, com. (quar.) 35c 


Sipe meee. ee)... .nccencasado<cnne $1.25 
Missouri Portland Cement Co. (quar.)_.-~~- 50c 
Missouri Utilities Co., common enninith pan 28c 

at eS $1.25 
Monterey Oil Co. (quar.)__---------~-- 20c 
Monumental Life Insurance Co. (Balt.)— 

Quarterly ES ee 35c 
Moody's Investors Service— 

$3 partic. preferred (quar.)....---------- 75c 
Mutual Investment Pund, Inc.— 

(54ec from ordinary income and ‘2c from 

realized Security profits) dhe minms 6c 
National Automotive Fibres Inc. (quar.)-- 50c 
National Drug & Chemical Co. of Canada 
Ltd., common quar.) apa ee 
60c conv. preferred (quar.) atta $15c 
National Electric masa Machine (quar. Pa 5e 

Quarterly “ ; * 5c 

Quarterly etalon ae on 5c 

Quarterly — ais NGL FT ae == 5c 
National Tank Co. (quar.) aaicadnie inne . 37 Yec 
N. Y., Chicago & St. Louis RR., com, (quar.) 75¢ 

6% preferred class A (quar.) ial $1.50 
Niagara Share Corp. (increased quar.) 20c 
North Carolina RR., 7‘- guaranteed (s-a) $3.50 

7% guaranteed (s-a)_. own $3.50 
Northwestern Utilities, Ltd., 4% pfd. (quar.) {$1 
Ohio Edison Co., 4.56% preferred (quar.) $1.14 
Opelika Mfg. Corp. (stock dividend) a 5% 
Pacific Mills = “ 35c¢ 
Panhandle Eastern Pipe Line Co.- _- 

Common quar.) nie ““ _ 62%2c 

4% preferred (quar.) nati $1 
Parmelee Transportation Co. (quar.) : 12%ec 
Peerless Casualty (New Hamp.) (quar.) > 25¢ 
Peninsular Telephone Co. (‘quar.) —-_- 40c 
Pennsylvania Electric, 4.70’ pfd. ‘quar.) $1.17'2 

4.50’, preferred (quar.) _-- nisehecs:. Gaia 

4.40’: preferred (quar.)__- $1.10 

4.05’ preferred (quar.) : $1.02 

3.30% preferred (quar.)..-.----------- 92%2c 
Petroleum & Trading Corp.— 

$1 participating class A (quar.)_-----~-~ 25c 
Polaris Mining Co. (reduced) _---- : 5c 
Public National Bank & Trust Co. (N. Y.) 

Stock dividend sendiainhadiaoas 15% 
Public Service Electric & Gas— 

$1.40 dividend preference (quar.)_.---~-- 35c 

4.08, preferred (quar.)-.-...----------- $1.02 

4.70’, preferred (quar.) $1.17'2 
Quaker City Fire & Marine Insurance (quar. ) 35c¢ 
Rayonier, Inc. (quar.) , 37 V2e 
Rheem Mfg. Co., common (quar. ) 50c 

42% preferred (quar.). wa $1.12'2 
Richfield Oil Corp. (quar.)—- 75¢ 
Rochester Gas & Electric, 4% pfd. F ‘(quar.) $1 
Rosefield Packing Co. (quar.)_ _--. 15¢ 

Special ; 10c 
Royal Oak Dairy, Ltd., class A (quar.) t15¢ 
S & W Pine Foods wa 25c 
St. Lawrence Flour Mills Co., Ltd.- 

7% preferred (quar.) $1.75 
San Francisco Remedial Loan Assn., Ltd. 

Liquidating 65c 
Serrick Corp., class A (quar.) 23c 

Class B (quar.). 40c 
Shea's wees Brewery, Ltd.— 

Class A -a) : ‘ . 27%ec 

Class B 50c 
Sheraton Corp. of America (stockholders 

will vote at a meeting to be held on 

March 3 on a director's proposal to split 

the common on a_ two-for-one basis). 
Sherwin-Williams Co., common (quar.) B7 2c 

4% preferred ‘quar.) $1 
Shoe Corp. of America, class A com. ‘quar.) 25c 

$4.50 preferred A (quar) $1.12%2 

$4.50 preferred B quar.) $1.12'2 
Sibley, Lindsay & Curr (quar.) 40c 
Sidney Blumenthal see Blumenthal (Sidney) 
Simmons Company , 50c 
Smith Agricultura] Chemical 

6’) preferred ‘quar.) $1.50 
Smith-Dougla: Co 30c 
Solar Aircraft Co. (quar.) 25c¢ 

Stock dividend 10°; 
Southern California Edison 

4.08’. preferred (quar.) 25 2c 

4.88". preferred (quar.) 30% 2¢ 
Southern California Water Co., com. ‘quar.) 16 “4c 

4%". preferred (quar.) $0.265625 

342 preferred (quar 34%8c 

4% preferred iquar.) 25 

5.44’ preferred (quar.) 34c 
Southern Utah Power 25 
Southwestern Public Service Co. (quar.) 33 
Standard Dredging Corp 

$1.60 convertible preferred (quar.) 40c 
Standard Ojl Co. (Ind.) (quar.) 62 2c 
Standard Packaging Corp 

$1.60 conv. preference (quar.) 40c 
Stein (A.) & Co. (quar.) 30c 
Sterling Investment Fund 12c 
Struthers Wells Corp., common (quar.) . 40 

$1.25 preferred (quar.) a 31 Ma 
Suburban Gas Service, common (quar.! 10c 

6% preferred A (quar.) 37'2c 

6% preferred B (quar 37 2 
Sum Oi! Co. (quar.) " 25¢ 








When Holders 


Payable of Rec. 


2-16 
3-10 
3- 1 
3-1 
2-18 
2-1 
2-1 
2-1 
3- 1 


3- 1 
3-12 
2-15 
2-15 


3-15 
2- 1 
8- 1 
2- 1 
3- 1 
2-15 
2-15 


3-15 
3-29 
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Name of Company 


Sunshine Biscuits, Inc. (quar.)__-.-...___ a 
Superior Portland Cement Co.— 
New common (initial quar.)......_.._____ 
Textron, Inc., 4% preferred (quar.)_.--____ 
= SB gt | Sl Fe eee 
Thempson (John BR.) Co.................... 
Timely Clothes, Inc. (quar.)_............. 
Toledo Edison, 414% preferred (quar.)___-- 
Trade Bank & Trust Co., com. (stock div.) 
ae. Stereos {006s ).....o.......cecce 
Truax-Traer Coal Co., common (quar.)__--- 
$2.60 preferred (quar.).................. 
Trunz, Inc. 


U. S. Hoffman Machinery Corp.— 

4%‘ participating preferred (quar.)_.___ 
United States Lines Co.— 

Directors again decided to postpone any 

payments on the common shares. 

U. S. Pipe & Foundry Co. (quar.)____.___ 
U. S. Vitamin Corp. (quar.) 
ete SETS i i a, 
Value Line Income Fund, Inc.— 

From earned at EE 
Van de Kamp’s Holland Dutch Bakers, Inc 

iii = IRE ESE A a 
. & SS eS eae 
Es TD ii ceca teces inte aienensgninipes eames 
Warner-Hudnut, Inc., common (quar.)__---- 

i (oe Se, SEL «oc nmenanmmeanee 
. BR gO eee 
Weatherhead Co., $5 preferred (quar.)_.__-- 


West Point Manufacturing Co. (qaur.)-_--- 
West Virginia Pulp & Paper— 

a) BECO GC no maantownacame 
Western Canada Breweries, Ltd, ‘quar.)__-. 


White’s Auto Stores, Inc., common (reduced) 
5%2‘e convertible preferred (quar.)__---- 
Will & Baumer Candle Co. Inc. 
Wisconsin Electric Power, 
se... UF eee 
mite Ceeeeeeee OG.) ....nnccccenncasun 
Wisconsin Power & Light Co. (quar.)_...--- 
Wisconsin Public Service Corp.— 
eg. |S 
§.04% preferred (quarf.) ..._.--........... 
Woolworth (F. W.) & Co., Ltd.— 
an 
Yuba Consolidated Gold Fields 


common--__._~~ 


Per 


$1 
15c 
$1 
31%ec 
15c 


25c 
$1.06 % 


75¢c 
10c 
30c 


lic 


25c 
20c 
10c 
30c 
$1.50 
35c 
$1.25 
40c 


$1.12% 
$25¢c 
15¢ 
34%ec 
20c 

37 ec 
$1.50 
90c 
30c 


$1.25 
$1.26 
40% 
5c 





When Holders 
Share Payable of Rec. 


3- 5 


3-10 
4-1 
4-1 
2-15 
4-1 
3-1 
3- 1 
3-10 
3-10 
3-10 
2- 2 
3-31 


3- 1 


3-19 
2-15 
4-9 


2-15 


2- 5 
3- 1 
2-15 
3-10 
4-1 
2-18 
4-15 
2-15 


2-15 
3- 1 
2-15 
2-15 
2-15 
3- 1 
4-30 
3- 3 
2-15 


2-1 
2- 1 


4- 8 
2-15 


2-25 
3-15 
3-15 
2-1 
2-19 
2-15 
2- 5 
2-26 
2-26 
2-26 
1-26 
3-15 


2-15 


1-29 
1-25 
1-25 
2-10 
2-1 
4-16 
2-15 
1-30 


1-15 
1-15 


1-25 
1-18 


Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 


Name of Company 


Adams-Millis Corp. (quar.)_..-.------...-. 
Air-Way Electric Appliance Corp 
See... G66. GEE) ncwaccccadnn oe 
Aluminum Co. of America, common (quar.) 

SP.35 BUCRETEE IGNOE.) ccccnwcennccccenes 
Aluminum Co, of Canada, Ltd.— 

4% preferred (quar.)—-...-~........... —_ 

5%4% 2nd preferred (quar.)_...------. satin 
Aluminum Goods Manufacturing Co.— 

BR cditdindtecédtinwecanennecennasneenen 
Amalgamated Sugar, 5’ preferred (quar.)— 
Amerada Petroleum Corp. (quar.) .--..---. 
American Aggregates, Corp.— 

Stock dividend on common... .----. 

American Automobile Insurance Co, 

SS, a a 
American Box Board Co. (quar.) ~..-------- 
American Business Shares rocunannincli from 

net investment income) a aimanet 
American Cas Co. (QU8S.) ..cncccceacceeccccce 
American Car & Foundry 

Cemmenen (G0GE.) cnaccccacneccecceccense 

7% non-cum, preferred (quar.) ~...------ 
American Distilling Co. (quar.)__..-.-----. 
American Equitable Assurance Co. o1 N. Y.— 

Increased semi-annually sadies 
American Home Froducts Corp. 
American Israel Petroleum 
American-Marietta Co., 

5% preferred (quar.) : 
American Metal Co., Lid., 442% pfd. 
American Mutual Fund, Inc. (quar.) —_ 
American Natural Gas Co., com. (quar.)—~. 

6% preferred (quar.) _._................... 
American Phenolic Corp. (quar.)....----- 
American Research & en (initial) 

(From capital gains) : , 
American Ship Building Co._...-~..-----~-- 
American Steamship Co. (year-end)-_ ~~~. 
American Thermos Bottle (quar.) 
American Viscose Corp., common 

5’) preferred (quar.)- 
American Zinc, Lead & Smelting “Co.— 

$5 prior preterred (quar.) --.----------- 
Amoskeag Co. 

$4.50 preferred (s-a) ~-------~- 
Anderson Clayton Co. (quar.) 
Anglo-Canadian Telephone Co. 


(monthly) om 
tS | 
common (quar.)--~-- 


(quar.) 


(quar.)-- 


Class A (quar.) “ ied 

4'42'> preferred (quar. ) 

Anglo-Huronian, Ltd. (s-a)--------------- 

Anheuser-Busch, Inc. (quar.) 

Appalachian Elec. Power. 442‘: pfd. (quar.) 
4.50’. preferred (quar.) ‘ a 

Applied Research Laboratories (quar.) 

Arden Farms Co., common i 
$3 participating preferred (quar.) is 

Argus Corp., Ltd., common_-_---_- . 

4%2% convertible preferred (quar.) 
Arnold Constable Corp. (extra) 

Atchison, Topeka & Santa Fe Ry. Co.— 
Common (quar.) 
S$% preferred (s-a)..---.~-..---- — 

Atlantic City Electric Co 
4% preferred (quar.) . - _ 
4.35% preferred (quar.) 

4.35% 2nd preferred (quar.) —e 
Atlantic City Electric, com. (stock dividend) 
Atlantic Refining Co. 

3.75% vreferred “B’’ (quar.) . 
Atlas Powder Co., 4% pid. A (quar.) 

Atlas Steels, Ltd , ‘ 

Austin Nichols & Co 
$1.20 conv. prior preferred (quar.) — 

Avco Mfg. Corp., $2.25 conv. pfd. (quar.)---- 

Avildsen Tools & Machines 
5 prior preferred (accum.) 

Avondale Mills, common (qua! 
$4.50 preferred ‘quar.) 

Axe-Hougnton Fund B, Inc. 

From Investment Income * 
Ayres (L. 8.) 442% preferred (quar.) . 
4%.% preferred (series 1947) quar.) 
Baker-Raulang Co. (stock dividend) __------ 
Baldwin-Lima-Hamilton Corp. (quar.) ---. 
Baldwin Rubber Co. (quar.) anes 
Extra _ 

Bangor Hydro-Electric Co., com. ‘quar.) 

7 preferred (quar 

4°. preferred (qual! 

4%‘: preferred (quar 





Per 
Share 
50c 
20c 
150c 
40c 
93%c 


t25¢ 
$$1.31 


50c 
12%2c 
30c 


10% 


50c 
374ec 


4c 
35c¢ 


75¢ 
$1.75 
50c 


$1. 121% 
12c 
50c 

37%¥ec 
25c 


25c 
$1 
$12 
25c 
50c 
$1.25 


$1.25 


$2.25 
50c 


115¢c 
156 ace 
$25c 
30c 
$1.12'% 
$1.1242 
15c 

25c 
Blac 
+15c 


“ane. $$1.12% 


75¢ 


$1.25 
$1.25 


$1 
$1.08 %4 
$1.08%. 


5% 
93%4c 
$1 
+25c 
30c 
56 Yac 
6'4c 
30c 
$1.13 


20c 


10c 
45c 
$1.75 
$1 
$1.06 


When Holders 
Payable of Rec. 


2-1 
2-1 
3- 5 
3-10 
4-1 


3- 1 
3- 1 


1-29 
2-1 
1-29 


1-29 


3-1 
1-30 


2-23 
2-15 


4-1 
4-1 
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1-15 
1-20 
1-29 
2-20 
3-15 


1-T1 
1-16 
1-15 


1- 8 


2-15 
1-16 


1-22 
1-21 


3-12 
3-12 
1-19 


1-22 
1-15 
12-31 
1-20 
1-20 
2-19 
1-18 
1-15 
1-15 
1-15 


1-25 
2- 9 
12-22 
1-20 
1-20 
1-20 


1- 8 


6-28 
1-15 


1-11 
1-11 
12-23 
2- 9 
1-11 
1-11 
1-15 
2-10 
2-10 
1-29 
1-29 
1-11 


1-29 
12-31 
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- Name of Company 
Barymin Co., Lid 
Bathurst Power & Paper Co., Lid.— 
Geass A (quar.)..-. ; ‘ 


Class B - = ad 
Baystate Corp. ‘quar.) hades ak iaiasttatea 
Extra _. 


Beaver Lumber Co., Ltd., common 
EE SLL 
See Seererred (@UGP.) .2.....ccccccnccs 

Belleterre Quebec Mines Ltd. ‘s-a) 

Belmont Iron Works ‘quar.). 
Extra _ aaa 

Beneticial Corp. ‘quar.) 

Benrus Watch Co. quar.) 

Best & Co. ‘qual 

@inks Mfg. Co., stock dividend 

Birtman electric Co. (quar. 

Bliss (E. W.) Co. (quar.) 

Bliss & Laughlin, Inc. ‘quar. 

Bloch Bros. Tobacco quar.) 

Blue Ribbon Corp., Ltd., 5’, pfd. (quar.) 

Wlue Ridge Mutual Fund, Inc. (lle from net 
investment income and 32'.2c from balance 
of net capital gains realized in 1953) 

Bon Ami Co., class A (quar. ; 

Booth Fisheries Corp., common (quar.'- 
4% preferred (quar.! Se 

g-Warner Corp., common (quar.) 
3%‘. preferred (quar. 

Boston Edison Co. (quar.) 

Bower Roller Bearing Co. (quar. 

#rach ‘(E. J.1 & Soms ‘quar.) 

Wrazilian Traction Light & Power ccm stock 
dividend (1-20th of an ordinary share and 
3c reduced on each ord. share outstanding 
Jan. 7, 1954 in Canadian funds 
Stockholders on Jan. 6 approved a by- -law 

empowering the directors for one year to 
issue stock in payment of dividends, 

British Celanese, Ltd. Amer. dep. receipts 
0 i eee 

British Columbia Forest Products, Ltd.— 
i RE STS Ee 

British Columbia Telephone Co.- 

6% 2nd preferred «juar.) _......-..---._. 

Brockton Yaunton Gus Co. 
$3.80 preferred (quar.) ee Se 

Brooklyn Union Gas Co., common (quar.)- 
5% convertible preferred (quar.)___----_~ 

®Groulan Reef Mines, Ltd. ‘interim: 

Brown Rubber Co. (quar.) 

Buckeye Steel Castings Co., common 
6% preferred (quar.) 

Bucll Die & Machine Co. 

Buitalo Forge Co. (stock dividend) 

Buicks Mfg. Co. (stock dividend) 

Bullock's, Inc.. 4% preferred (quar.)__ 

Burns & Co., Lid., class A pref. (year-end) — 

Extra ' _ . a 
Class A pref 
Ciass A pref. 

Class A preference 
Class B common 
| ae 
Class B common - 
Class B common 
Class B common - " - 

Burroughs Corp. ‘increased quar.) 

Butler Mig. Co. 

Byers (A. M.) Co., common (reduced) 
7% preferred ‘quar.) a — 

Caldwell Linen Mills, Ltd., common (quar. - 
$1.50 ist preferred (quar. : 
80c 2nd participating Soabennad (quar. ’ 

California Electric Power, $3 pid. ‘quar.)__ 

California Water & Telephone Co.— 
Common quar.) 
$1 preferred iquar.) 
$1.20 preterred (quar.) 
$1.25 preferred (quar.) ‘ aaabnbiekiay 

@alifornia Packing Corp. (quar.)_...._---- 

Camden Refrigerating & Terminals Co. (s-a) 

Campbell Red Lake Mines 
SI Cit aii chaie aedhsinianbdtbiiuasihs dbintiindoiancnahdiiditesnitninibhinawel 

Canada Cement Co., Ltd., $1.30 pref. (quar.) 

Canada Foils, Ltd., common 
Class A ‘quar.) 

Canada General Fund—- 
(From investment income)_......_______ 

“anada Northern Power Corp., Ltd. comme.) 

@anada Permanent Mortgage aap. x 
Extra - 

Canada Southern Railway (s-a)_____- 

Canadian Breweries, Ltd. (interim)_ 

Canadian Bronze Co., Ltd., com. (quar. ‘ons 
ee EE eae ee 

Canadian Industries Ltd., com. edenverbiannenied 

Canadian Investment Fund, Ltd. 

Canadian Oil Cos., Ltd, __. . 

Carolina Power & Light Co. com. (quar.)_— 

Carreras, Ltd. 

Amer. dep. rcts. for ‘“B"’ ordinary (final) 

Case iJ. I.) Co., common 
94 preferred (quar.) 

“aterpillar Tractor Co., common (quar.) 
4.20’: preferred (quar.) 

Celotex Corp., common (quar.) 
5% preferred (quar.)____ nentpinnen 

“entral Electric & Gas Co. (quar. [Pairs . 

Central Hudson Gas & Electric (quar.)____ 

Central-Illinois Securities, $1.40 pfd. (quar.) 
$1.50 convertible preferred ‘accum.)_ 

Central Power & Light ‘(Texas)— 
4° preferred quar.) 

Centra) Publie Utility Corp. is-a) 

Central & South West Corp. (quar. 

Central Vermont Public Service dereaten (quar.) 

Century Geophysical 

Century Shares Trust 
Special distribution representing net long- 

term capiial gains from sale of securi- 
ties payable in stock or cash 

Chadbourn Hosiery Mills Inc.— 
Common (stock dividend) _. . 

Chase National Bank (N. Y.) (quar.) 

Chesapeake & Ohio Ry.— 

3%2% convertible preferred (quar.)______ 

Chicago Corp. (quar.) = = 


Cincinnati Gas & Electric Co., com. (quar.) 

Stock. dividend _ en hiantibaiaibdaibellaiinadin 
Cincinnati Inter-Terminal RR. Co.— 

ON 


Cincinnati, New Orleans & Texas Pacific 
Ry., 5% preferred (quar.) 
6% preferred (quar.) aes AS 
6% preferred (quar.)_......._ _- needjtnant 
OS ne 
City Baking, 7‘: preferred (quar.) 
City Stores Co., common (quar.) 
4%". convertible preferred (quar.) 
Clayton & Lambert Mfg. (quar.: 


Cleveland, Cincinnati, Chicago & St. Louis 
Ry., common is-a) i 
5° preferred ‘quar.)- — 
Cleveland Electric Wluminating, com. (quar.) 
64.50 preferred (quar.'_ . 


Per 


6% 
$10c 
+$1.50 


95c 
37%2c 
50c 
73c 
25c 
25¢ 
$1.50 
5c 
100°; 
5% 


$1.50 
+50c 
+50c 
+50c 
150c 
150c 
+50c 
150c 
150c 
$50c 
25c¢ 
50c 
25c 
$1.75 
+20c 
138c 
$20c 
75¢ 


25c 
17¥ec 


$1.87 


25¢ 


242% 
50c 
B87 %c 
20c 


25c 
3% 


$1.25 
$1.25 
$1.25 
$1.25 
$1.75 

35c 


$1.06% 


15c 





Payable of Rec. Name of Company 


to 


Club Aluminum Products Co. 
Cochrane-Dunilop 


pee 


for each class A 
Coghlin (B. J.) Co., 
Colgate-Palmolive Co., 

$3.50 preferred 
Collingwood Terminals, 


Ure rere re 
eT eh he 
. oe 

ee 


et 


‘ 


eo ee 8 ne ee 


Collyer Insulat 
Colonial Fund, 


DK AAG ooor lp 


. 


Columbia Pictures 
$4.25 preferred 
Columbia Terminals Co., 6 
Columbus & Southern 


ee 
i ae 
worn 


Ne 
Cu 


Commonwealth Edison 
$1.32 convertible 
$1.40 preterred (quar.) 

Commonwealth Gas 

Commonwealth 
From investment 

Concord Natural Gas, 

Connecticut Light & Power Cu. 
$1.90 preferred (quar.) — 
$2 preferred tquar.) . 
$2.04 preferred ‘(quar.) - 
$2.20 preferred (quar.) - 

Connohio, Inc., 

Consolidated Bakeries of Canada, Ltd. 

Consolidated Chemical Industries, 


> (stock dividend Dinan 


to 


rorrenrr> 


5 %e prefe rred (quar.) 


® WN wawN hen 


40c preferred 


Consolidated Dearborn ae 3 GQNRE) cnnnnssn 
Consolidated Edison Co. 
$5 preferred (quar.) ~ 
Consolidated Natural Gas Co. 
Consumers Power Co. 
$4.50 preferred 
$4.52 preferred a 
Container Corp. of America— 
BS, ee 
Continental Copper & Steel Inaustries 
preterred (quar.) 
Continental Transportation 
Common (initial) 
Bank Trust Co. 


I 


tN 


a 6 © 
- 
CONnNUr rN ae 


' 
NS 


- & Sd wowd 


' 
Nh 
Owes we 


Corn Produc ts Refining, common (quar.) 


Cosmepelitan Realty 


Ltd. American— 
Deposit receipts ordinary 
Crown Cork International oe 


Crown Cork & Seal, Ltd. 
Crum & Forster, , 
Cuban-American Sugar Co.— 


CGE) cnasutsncenene 


“preferred (quar.) —. 
Dallas Power & Light, $4.24 pid. 


staat Water 5‘ preferred (quar. )__--- 


Dayton Rubber Co., y CED encnescanes 


Dean Phipps Stores, 
Delaware Power & Light Co. 
Delta-C. & S. Air Lines 
Deposited Insurance 
Detroit Stamping 
Detroit Gasket & Mfg. Co. 
Detroit Stamping 
Diamond Match Co., 
$1.50 preferred 
Disher Steel Construction Co., 
$1.50 convertible 
Distillers Co., Ltd.— 
American dep. 


yg or eee 
5 We Demsnenamie 
3] ae 


rcts. for oom (interim) 


Dividend Shares, Inc. _- 

From net investment income___.__--_.- - 
(increased quar.) 
(QUE. ) cccnccne 


SS re 


~ 
‘ 
- 


~ 
i) 


Dobbs Houses, 
Dodge Manufacturing Corp. 


'e 
NS 
@ rn 


Pee 


Dominion bridge Co., 1 Ltd. 


aed 


Dominion Fabrics. 
2nd convertible preferred 
Dominion Oilcloth & Linoleum Co., 
Dominion Tar & Chemical Co., Ltd.— 
SED GED * ncnnccnduntindiitattiadtionae - 
Donnacona Paper Co. 


Ss eee 


‘ 
wy 
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No Neale 


Dryden Paper Co., 
du Pont de Nemours 
$3.50 preferred 
$4.50 preferred 
Ducommun Metals & Supply Co. 
Duncan Coffee Co.— 
60c class A non-voting common (quar.' 
common (quar.)_. 


et pee et ee 
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CGURE . Jc csccnnostduene 
(QUBB..) cn unnccncsowsceses 


one eo ue 
Mroh te 
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(stock “divid.) ) 
CEOS.) snccssesssnassso 


Eastern Stainless Steel Corp. 
Edgar Brothers Co. 
Ekco Products Co., 
preferred (quar.) - 
Elastic Stop Nut Co. of America, common__ 
‘from capital gains» 


Mutual Fund 
Emhart Mfg. Co. 
i Millwork Corp. 
Empire District Electric, 
*" Group Associates (quar.)_.__-___ 
Emseo Manufacturing Co. (quar.)_._...--._ 
Enamel & Heating Products, 


Erie Forge & Steel Corp., common iquar.) 


Eversharp, Inc. 
Fairbanks Co., 


preferred (quar.)_._---~~ ; 
Palstaft beewing Corp. common (quar.)—. 


~ 
Noa w 


Penner a SE : 
Farrington Manufacturing 
preferred ($25 par initial quar.)___ 
FPate-Root-Heath 
Fedders-Quigan Corp., 
converftible preferred 
convertible preferred 
$1.40 preferred 
Ltd. $1.40 pref. 


wenn 
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os 
Pet ne tes pat bt 


(stock dividend) 
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‘+ 
ww ¢ 
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Federal Grain, 


Federal Grain, 


Per 

Share 
10c 
10c 
10c 


$1.12%2 


10c 


120c 
50c 
87 2c 
150c 
150c 
350c 
50c 
25¢ 
20c 


$1.06"% 


37 42c 


$1.06 

$1.16 
45c 
33¢c 
35c 
4% 


20c 


$1.37'2 


47%¥ec 
50c 
5ic 


31 Yee 
l7‘ec 


75c 
90c 
25c 
$1.25 
$1.25 
$1.25 
$1.25 


1% % 


25c¢ 
50c 
$2 


$1.75 
$1.75 
$1.75 
B87 tec 
$1.08 
$1.13 
$1.25 
25c 
50c 
50c 
l4c 
35c 
30c 
ic 
10c 
25c 


50c 
37 4ec 


137'2c 
1%2% 


15c 


2c 
35c 


B87 ec 


$1.1242 


20c 


15¢ 
10c 
15c 
5% 
15c 


34%2c 
20c 
2% 

62'oc 

68%.4c 


35c 
$35c 


When Holders 
Payable of Rec. 
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Name of Company 


Federal Loan (Pittsfield), common (quar.)-— 
7% convertible preierred (quar.)_-----~ 
$1.20 participating preferred (quar.)----- 

PON cick er ennirtccenesutinssnee 

Federal Paper Board Co.— 

PeCReETeE (COREE) acccccncccnecbannsesas 

Federated Department Stores, Inc.— 
Common ‘quar.) siecle celintnsaestpntinsanlactiviblieilie 


4%% preterred (quar.)___............--.. 
Fibreboard Products, Inc.— 
6% prior preferred (quar.)_-.--------.. 
Fidelity & Deposit Co. of Maryland (quar.) 
Extra snide ac anunets tulinldigitntnirdedicteisiaiaaasie 
Stock DRMIGE ccandcsaummmenameieiiin 


Fidelity Fund, Inc., (from net long-term 
capital gains, payable in cash or stock)-- 
Field (Marshall) see Marshal) Field & Co. 
Firth Sterling, 7‘. preferred ‘quar.)_-- 
Fitzsimmons stores, Ltd., class A-_- . 


Class B . - - — 

6‘ preferred ‘quar.) . s 
Fluor Corp. (quar.)— ; 
Pellansbee Steel Corp. ~........22.6---.ce 

Gteek dividend .............cncacccucce 
~~ ‘Machinery & Chemical- = 

34 preferred (quar.)__------. enanuianinenea 


Foote Broth rs Gear & Machine— 

Common (quar.) outers anaanbdens 

5%4‘. preferred ‘quar.) Secccesssswmd 
Ford Motor, Ltd.— 

American deposit receipts 442% pref. (s-®) 
Franklin Life insurance (annual)__-~.------ 
Franklin Stores Corp. (quar. }__---.~.------ 
Proedert Corp., common (quar.)_..--~--~--- * 

$2.20 preferred (quar.)._._--.-..---.-..- 
Puller Mfg. Co. (quar.) -....---..2..4.6--<0 
Fullerton Oi! Co. (quar.)- —— 
Fulton Indus strial Securities Corp., ‘common_ 

$3.50 preferred (quar.) _.-.--~-~-- e 
Gabriel Co., 5‘: preferred (quar.)_.------. 
Gamble-Skogmo, Inc., common (quar.)--_- 

5% preferred (quar.)_.------- iaiharhsien int 
Gar Wood Industries, 4'2‘, pid. (quar.) 
Gardner-Denver Co., common (quar.)_-----~ 

4% preferred (quar.) -.----------------- 
General Baking Co. (reduced)_-.._------- 
General Electric Co. (increased)_.---.-~--~- i 
General Finance Corp.— 

98% preferred A -(s-8)..........--...--...- 
General Foods Corp., $3.50 preferred (quar. 
Generes Bees, BO6: (GUGl.) oc qcccaccscccccce 
General Motors Corp. 

63.78 preferred (quart. ).................. 

$5 preferred (quar. )—--.......-~....-..... 
General Outdoor Advertising Co.— 

6@ preferred (qUue?:) ...W..ccnccnccwoscce 
General Package Corp.— 

442% pfd. 1st series (quar.)-----...---- ane 
General Public Service— 

66 preferfead (GUaP.) ........---.....ccne 

$5.86 preferred (quat.) ...-..........-<0 

Lee 
General Public Utilities Corp.— 

Increased quarterly oti ii i lle tesa 
General Shoe Corp., common ‘quar.) 

$3.50 preferred (quar.) ; ; 
General Steei Wares, Ltd., common-_--_ __- 

5“ preferred (quar.) an arwanaemanaben 
General Telephone Co. of Calif.— 

SB. SOGRTOE (ORRE) on. nncecsnnncncscce 

Sie PlSterTeR Ve.) 2c ccwcss cane cces 
General Telephone Co. of Indiana— 

Oe - See «CINE nc nncnccasncdnroceso 
General Telephone Co. of the Southwest— 

$2.20 preferred (‘quar.) ; 
Gilbert (A. C.) Co. a a 
Gilchrist Co. ‘stock dividend) Sikincmaeeiiionl 
Gillette Co., com. (increased quar.)_._----- 

SS preferres (quer.) .............--- 
Gimbel Brothers, Inc., com. (quar.) onescose 

SE05 pietetred (G08C.) .....<ccce-cce--cce 
Cees “Tr. Mk Gein OOM ocncccncccccess 

44% % greferred (QUBL.) .....--cccewnnnece 
Globe Steel Tubes Co.— 

OS eee ea 
Globe & Republic Insurance Co. of America 

lincreased semi-annual aan Ras fo 
Globe-Wernicke Co., 7’- preferred (quar.)- 
Goodyear Tire & Rubber Co. of Canada Ltd. 

4%. prefetfed (9U6r.)....2...c20s-0cs- 
Goodyear Tire & Rubber Co., com. (quar.) — 

$5 preferred (‘quar.) medeabiail 
Gould-National Batteries, common___-_---- 

4% % preferred (quar.) ................. 
Grace National Bank _ ; ubinntetinn 
Grafton Co., Ltd., I 
Graham- Paige Corp. — 

5% convertible preferred (accum.)__---~- 
Grand Union Co. (quar.) a 
Grayson-Robinson Stores, Inc.— 

06.35 SIERSTEOE EUR.) ..cccccaccccecccce 
Great Lakes Steamship Co.— 

Gs GR) cence cwnncenccsncnnnee 
Green Bay & Western RR., com. (year- -end) 

Class A (year-end) rn on aanstibiniap aceehaabaal a 

Class B ‘year-end) __-_- ane 
Griesedieck Western Brewery, 

Be MD GE cncccdcncccnncesenene 
Guardian Mutual Fund, Inc. 
Gulf Life Insurance Co. (quar.)__-_--------. 
Gulf Mobile & Ohio RR. com. (quar.)-..--. 

I 

GO GOGRESE (G0RE.) ccccnccccncenccnccese 

$5 preferred (quar.)- eeu 
Gurney Products. Ltd., $1. 60 pid. (quar. ve 
Gypsum Lime & Alabastine of Canada, Ltd.— 

SEE ccocnniednmnmigpedpesemininam 

EL ye SS ee ee 
Halle Brothers, common (quar.)___---.---- 
Halliburton Oi] Well Cementing (quar.)_-- 
Hamilton Cotton, Ltd., 5% pfd. (quar.)__-- 
Hanover Bank (N. Y.) (stock dividend) _- 
Marnischfeger Corp., common (quar.)___--- 
Harris (A.) & Co., 542% pid. (quar.) __. 
Harris-Seybold Co.— 

OG GE - Casino nccnasacmamamenpan 
Hart, Schaffner & Marx (quar.)__.-__-_-_. 
Hartford Electric Light Co. (quar.)_-..--- 
Hartz ‘J. F.), Ltd., class A ‘quar.) 

5° 2nd preferred (quar.). 
Hat Corp of America— 

6D - pideesres ues.) ..........cecccs 
Haydock Pund, Inc. (quar.) ._.........--....- 
OO ee 
Hayes Mfg. Corp. (quar.)___-_-_~- 
Hecht Co. common (quar. )..-................ 

re |S ee 
Hercules Powder, 5% preferred (quar.)___- 
Hercules Steel Products Corp 

7% preferred class A (quar.)_.....--.--.. 
Hershey Chocolate Corp. 

4%,%. preferred A (quar.)................ 


Higbie Mfg. Co., common-_-_-_.------~-----.. 
Stock dividend sanndillecnia—panmanesdpenaneriaiinininats 

5% conv. preferred oR a 
Holden Mfg. Co., Ltd., class A....-......--. 
Holly Sugar Corp., common (quar.)------~.- 
5% convertible preferred (quar.)....-~--- 
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(439) 51 

Per When Holders Per When 
Name of Company Share Payable of Rec. Name of Company Share Feniite eaten Name of Company Per When Holders 
Holt, Rentrew & Co., Ltd.— McCabe Grain, Ltd., 60c pref. class A (quar.) t15c 2-1 1-15 Philadelphia Electric C — 

$1 ist preferred (initial s-a)_..-.-----~ — aa 2-1 1-15 SS IR Redenineendcinguenin t15c 2-1 1-15 3.80% preferred ~~ ) ‘ 
Home Insurance Co. (quar.)_-_.----------- 50c 2-1 1- 4 McCall Corp. (quar.)___.___-__.___-________ 30c 2-1 1-8 430% preferred a ---------------- 9c 21 1-8 
Horder’s, Inc. (quar.)....._------------- 25¢ 2-1 1-15 McColl-Prontenac Oil Co., Ltd., com. (quar.) $25c 0 «2-26 1-30 4.40% am ete quar.)_-------______ -- $1.07% 2-1 + 8 
Hormel ‘Geo. A.) & Co., common (quar.)-_ 62%c 2-15 1-30 ##MeCormick & Co., 5% preferred (s-a)_--_~ $250 2-1 i-i1 fs mae 6 oe $1.10 2-1 8 

6% preferred (quar.)__..___------------- $1.50 2-15 1-30 McIntyre Porcupine Mines, Ltd. (quar.)___- +50c 3- 1 2-1 4% preferred (qu = 
Horn & Hardart Co. (N. Y.) (quar.)_.-_--- 25¢ 2-1 1-12 Mead Corp., common (quar.)__.---.__--___ 45c > i 2- 2 3.90% Seoterved ar.) ----_-------________ $1 2-1 18 
Houston Lighting & Power, $4 pid. (quar.) $1 2- 1 1-15 4¥%e% preferred (quar.)__---........_.__ $1.06 “4 3-1 2- 2 Phillips-Jones Cor (quar.) -----___.________ 972 2-1 4-38 
Hussmann Refrigerator Co. (quar.)___---_- 30c 2-1 1-21 Melville Shoe Corp., common (quar.)_.--__- 45c 2-1 1-22 Extra P., common-_________-__. 20c 2-1 1-20 
Hydraulic Press Brick Co.___----------~-- 15¢ 2-1 1-15 4%% preferred A (quar.)-..-..--.-----. $1.18% 3 i 2-19 ao A ia). 20c 2- 1 1-20 
Hydro-Electric Securities Corp. Merchants & Manufacturers Insurance— Pinchin, ieleeten th kee eg aaa $1.25 2-1 1-20 

S&% pref. B (s-@) —----.-----------------. t25c 2-1 12-31 Increased semi-annual ________-------__ 30c 2-1 1-22 Interim ociates, Ltd.— 

Hygrade Focd Products Corp.— Merrit-Chapman & Scott Corp.— Pittsburgh Railways Co. (year-end)... 872 % 2-19 12-22 

4% preferred (quar.)_________.____-____ $1 2-1 215 Meyercord Co. (quer.)__--___-_____-_--___. 12%c 20 2 1ts«d-20 Rittsbury Mills, Inc. common end )------__ 30¢ = 1-27 AB 
Giinets Brick Co. Cquar.).....____........ se 0 2-11-15 Michigan Gas & Electric Co.— $4 preferred (quar.) (quar.) --.... 50c 3-1 24 

or SEES RSE eS ee ee 35¢ 2-1 1-15 4.40% preferred (quar.)_...----.------~- $1.10 2-1 1-18 Pittston Co., common (auar.)........ $1 4-15 4-1 
IWinois Power Co., common (quar.)_------ 55c 2-1 1-11 4.90% preferred (quar.) -....----_---~--. $1.22% 3-1 1-15 Pneumatic Scale. Ltd. ‘ cs. ae Ss pate 25¢ 1-26 1-11 

4.70% preferred (quar.).-_------------- 58%4c 2-1 1-11 Mid-Continent Petroleum Corp. (quar. )-~~~- 75¢ 3-12 2-15 Potomac Ediscn Co.. 3 0% yong amet $40c 2-1 1-15 

4.42% preferred (quar.) ----..--....... 55 Vac 2-1 1-11 i 25¢ 3-12 2-15 4.70% preferred B pall - (QUBE.)-... 90c 2-1 1-12 

4.26% preferred (quar.)-.-.-..-.------- 53 Ysc 2-1 1-11 Mid-West Abrasive Co. (quar.)_.-.---~--- oie 10c 3 1 2-11 Price Bros. & Co., Ltd., com. (s-a)_......... $1.17'%2 2-1 1-12 

408‘% preferred (quar.) ----__-_--------- Sic 2-1 1-11 FE Oe 50c 2-15 1-29 Price National Corp., $1 conv. class A (init.) $$1 2-1 1-14 
Imperial Tobacco Co. of Canada, Ltd.— Middle States Petroleum Corp.____-----___- 50c 1-28 1-14 Procter & Gamble Co. (quar.) nit.) $1 2-23 12-10 

4% preferred (quar. )--~---__-_______-- t25¢ 2-1 12-31 Miller & Rhoads, Inc. 4%“ bfd. (quar.)__-. $1.06% 1-30 1-18 Public Nationai Bank & Trust Co. (N. Y.)— 65¢ 2-15 4-22 
Institutional Securities, Ltd., (year-end) — Minneapolis Gas Co. (increased quar.)__-.-._--__ 30c 2-10 1-22 Stock dividend (subject to the approval of 

Institutional Growth Fund (18c from or- Minneapolis-Moline Co.— the Comptroller of the Curreney aa of 

dinary inc. and 14c from security profs.) 32¢c 2-1 1-4 $5.50 ist preferred (quar.)_.-- ~~~... $1.37%2 2-15 1-29 stockhalders. To be voted on at the ~ 
Insurance Co. of North America (quar.) ~.-- 62 4ec 2-1 1-15 $1.59 convertible 2nd preferred (quar.)__-_ 374ac 2-15 1-29 nual meeting to be held on Jan. 19 “i 
Incorporated Investors (from capital gains Minnesota & Ontario Paper (quar.)__..-___ 50c 1-30 12-21 Public Service Co. of Colorado, com. —_ = ——- 

realized in 1953.-.----------------.--.- 24c 2-11 1-11 Minute Maid Corp., common (quar.)_.-.__-_ 10c 2-1 1-22 4.20% preferred (quar.) cquas.) 40c <t 1-14 
Ingersoll-Rand Co., common (increased) -__ $1.50 3- 3 2- 1 $1.60 prior preference (quar.)_.....______ 40c ~~ % 1-22 4%% preferred (quar.)................~ $1.05 3- 1 2-15 

6% preferred (s-a) ----~---------------. $3 7-1 6- 1 Mississippi Power & Light Co.— 6% Scchered <quar.)......... $1.06 "% 3-1 2-15 
Inter-City Baking Co., Ltd. (extra) _---__ t25c 1-29 1-15 $6 1st preferred (quar.)__--__.__________ $1.50 2-1 1-15 Puritan Fund. Inc. “Rules ica asaheean oats $1.12% 3- 1 2-15 
Int'l Business Machines Corp. Missouri Public Service Co. (increased quar.) 45c 3-12 3- 2 Quebec Power Co. (quar.)_...-............. 12c 1-25 1-18 

Stock dividend ~.----______-____-------- 2%2% 1-28 1-4 Monongahela Power, 4.40% pfd. (quar.)—_- $1.10 2-1 1-15 Quinte Milk Products, Ltd., class A (quar.)- $30¢ 2-25 1-15 
Interchemical Corp., 442% preferred (quar.) $1.12% 2- 1 1-20 4.50% preferred, (quar.)_.........._____- $1.12%% 2-1 1-15 Participating ” quar.) $15¢ 2- 1 1-25 
International Nickel Co. of Canada, Ltd.— 4.80% preferred (quar.) .......-......... $1.20 2-1 1-15 Class B -~ mee ee 420¢ 2-1 1-25 

7% preferred (quar.)-.------------------ $1.75 2-1 1- 4 Monroe Loan Society— Radio Corp. of jo a --------- 420c 2- 1 1-25 
Batermationsl anes Core. eomemem Joc 35 3-1 2-10 5%2% preferred (quar.)_---__-.---_---- 34%ac 3- 1 2-24 Extra a 300 ie <8 

. convertipie preterre quar.)_---__- 35c 2-1 1-15 Montana Power Co., common (quar.)_____ 40c 1-27 os 6 jg§ @2:08 eemusrtis G06 aaeteneet faa.) - - 
$1.40 preferred (quar.)--..-----___- vis § i See a tan aii. $150 2-1 1-13 mF age Jet peetecced (ques). OTe @ 2 Fe 
Inter-Ocean Reinsurance Co.-.......-.---. 50c 3-12 2-26 Moore-Handley Hardware Co., Inc.— Raymond Concrete Pile Co. (auat.)...... - sae 2-1 1-20 
Inter-Ocean Securities, 4% preferred (s-a) - 50c 4-1 3-12 I A mncnneistila 15¢ 1-30 1- 2 Reading Co., common ( — quar.)__.---_ 75c 3- 3 1-20 
Iowa-Illinois Gas & Electric Co.— Morrell] (John) & Co..______________________ 12%c 1-29 1- 8 Red Owl Stores (quar. — )—------------- 50c 2-11 1-14 

$4.36 preferred (quar.) ...-------------. $1.09 2-1 1-15 Morris (Philip) see Philip Morris. Meese Comp., 8% peeterted uct)... 25¢ 8=— 2-15: 1-30 
Ironrite, Inc., 55c conv. preferred (quar.) ~~ 13%c 1-29 1-15 Morris Plan Corp. of America, com. (quar.)-— 5c 2-1 1- 8 Reed (C. A.) Co. class B fenes.) en Ia ba = 3 + 
Jack & Heintz, Inc., common (quar.)---~- 15¢ 2-1 1-15 $2.25 preferred (quar.) ~~ “ 56%c 2-1 1-3 8 pecterved A (aust) GED. decennccnne 25c 2-1 1-20 

4% preferred (quar.)-------_-_---_--- 50c 4-1 3-25 +|+$\Mount Diablo Co. (quar.)___..--.__-.__-___ Sc 3:88 48-10 «= Reltman’s (Canada) Lt ;. a 50c 2-1 1-20 
Jacobs (FP. L.) Co. 5% preferred (accum.).. 62'%c 1-29 1- § Reb! SE “Serer” “Sak lc 2-28 2-10 5% preferred (quar.) common—_.._---_-. +10c 2-1 1-15 
Jantzen Knitting Mills, common (quar.)___ 20c 2-1 1-15 Mount Royal Rice Mills, Ltd..__....___-__ t20c 1-31 1-15 Reliable Fire i (quar.)—————- pirtatay ptreenennecatete $25¢ 2-1 1-15 

5% preferred A (quar.)----.--..-------- $1.25 3-1 2-25 Munising Paper Co., 5% ist pfd. (quar.) eS 301-80) «= Matinee Stestcic & ncincesine Oe sc lL 
Jersey Central Power & Light— Narrangansett Electric, 4%% pid. (quar.)-— 56 ac 2-1 1-15 Remington Corp. (stock iivide 4) oe 4 — — 

4% preferred (quar.)__-_-_--------.----- $1 2-1 1-11 Nathan Straus-Duparquet, Inc. (stock divid. ) 4% 2-15 1-15 Republic Supply Co. of Califerni pereatie since 10% 2-1 12-31 
Sara Gee. (QUEE.) 2222s ose 15¢ 2-15 1-15 National Airlines, Inc. (quar.)_..____- 15¢ 4-15 4- 5 Resistoflex Corp., 5% preferred a (quer.).. 35¢ 1-25 1-11 
Jewel Tea Co., 3% % preferred (quar.)___- 93%c 2-1 1-18 National Department Stores Corp. (quar.) _ 25c 1-30 1-22 Reynolds (R. J.) Tob a ee ase 3 1-2 
Johnson & Johnson, 2nd preferred (quar.) -- $1 2-1 2- 1 National Securities Series— Common (increased quar.) 

4% preferred, series C (quar.)_.-------~-- $1 2-1 2-1 a 12c 2-15 1-29 Class B (increased p ene ee eee 60c 3- 5 2-15 
Johnson Testers. Inc. (quar.)__.-__------_- 15c 1-29 1-15 Stock series —~_- a2 Ath ae 13¢ 2-15 1-29 Rice-Stix, Inc., common (quar.).......... = 3- 5 2-15 
Joy Manufacturing Co. (quar.)_...-----_-..- 624ec 3-10 2-26 National Tea Co., common (quar.) ------- 40c 3-1 2-16 1% ist <0 (A............. Oc 2- 1 1-15 
Kansas City Power & Light Co.— 4.20% preferred Sk $1.05 3-15 2-26 7% 2nd preferred ys med ae ee $1.75 4-1 3-15 

3.80% preferred (quar.)---..---------- . 95c 3- 1 2-15 National Chemical & Mfg. (quar.)_..__--__ 15¢ 9-1 1-15 1% ist preferred (iene --------------- $1.75 4-1 3-15 

4%. gretectea (qnet,)._..................... $1 3-1 2-15 National City Bank (N. Y.)_-----_-------- 55c 2-1 1-15 7% 2nd preferred aene.) pa eee $1.75 dt 6-15 

4%2% preferred (quar.)----...---------. $1.124% 3-1 2-15 National Lead Co., 6% pfd. series B (quar.) $1.50 2-1 1-11 2% tt eleceed (cas). $1.75 7-1 6-15 
Kaiser Aluminum & Chemical Corp.— Neisner Brothers, Inc., 4% % pfd. (quar.)_ $1.18% 2 1-15 1% 2nd preferred soa --------------- $1.75 10-1 9-15 

Common quar.) ~---------------------- 32%ec 2-27 2-11 Neptune Meter Co., common (quar.)_....-- 37%ec 2-15 2-1 Rich’s. Inc amen" Jann nnn nnn nn nme = 10-1 915 

S% preferred (quar.)............-...... 62%2c 3-1 2-12 $2.40 preferred (quar.)_-_--_--____-_-___ 60c 2-15 21 At Le cs).......Wcv->-_ Oc 861-2500 AS 

OE TTT 46%sc a. j 2-12 New Dickinson Mines, Ltd.............--.- t10c 2- 2 1- 2 Riverside Cement — a 93% 1-25 1-15 
Kalamazoo Vegetable Parchment Co. (quar.) 25c 3-10 3-1 Newberry (J. J.) Co.. 3%% pfd. (quar.)-_--. 93%¢c 2-1 1-16 $1.25 partic. class A (accum.) 

Keyes Fibre Co., class A (quar.)---__--___ 75c 2-1 1-11 ##New England Fund, certificates._-..-.--- Sia «1-80 «46618 «= hatin EEL, 400% Qreteeeeé lauas) Geue 14>. 
Keystone Steel & Wire Co. (quar.)..---~-- 40c 3- 6 2-11 New York Air Brake Co. (quar.)___-~~- 40c 3- 3 2- 8 Rochester Gas & Electric Cor =: towne) “nes ae i 
Kimberly-Clark Corp.— New York Fire Insurance Co, (increased s-a) 67 42c 2-1 1-22 4.10% preferred ( rhe , Po Se, Weeae.) S6c 1-25 1-15 

4% convertible preferred (quar.) seuaiesnaigite $1 2-1 1- 8 N. Y. Merchandise Co. (quar.)_------------ 5c 2-1 1-20 4.75% preferred > seemed a ee: $1.02% 3- 3 2-35 
Saapp-Monercs Ce, ......................- Tec 2-1 1- 6 New York State Electric & Gas, com. , (quaz.) 47 ¥ec 9-15 1-19 4% preferred (quad: - ) ------~-~-=--~--~- $1.18% 3-1 2-15 
Knickerbocker Fund (6c from “income and 3%.’ preferred (quar.) tue Se 93%4c 4-1 3- 5 Rockland Light & Power Co., « - (quar.)_. = - S >= 

2c from capiial gains) 6c 2-20 1-31 $4.50 preferred (quar.) alee 6 it 3- 5 €5% poaherved (anar.) com. (quar. = 15¢ 2-1 1-15 
Knudsen Creamery (Calif.), 60c pfd. (quar.) 15¢ 2-25 2-15 4%2% preferred (quar.) secsa. O1.19% r oie 3- § Rohr Aircraft Corp quar.) ~--------__--~-_- $1.16 2-1 1-15 
Kobacker Stores, Inc. (quar. )-.------------ 20c 1-31 1-15 Non Ferrous Me‘%al Products, Ltd.— Serve & 0 6 Oe ae, oa 25c 1-25 1-18 
Kresge (S. 8.) Co. (quar.) . 50c 3-10 2-16 American dep. receipts ordinary (initial) 5% 4-12 2-11 Class B Rea Ze . = 
Kroger Company, common (increased quar.) 45c 3- 3 1-29 Norfolk & Western Ry. Co.— Royal Dutch Petroleum Co. (interim)_—---_ Py ce on 

6% ist preferred (quar.)_- puleethandpotn $1.50 4- 1 3-15 4% adjustment preierred (quar.)_..-- ~~ 25c 2-10 1-14 Royal Typewriter Co., Inc.— odumnaaian - 3-4 ae 

7% 2nd preferred iquar.) —.._--- x $1.75 2- 1 1-15 North Central Texas Oil Co._-. - 25c 3-10 219 4%2% preferred (quar.) $1.0 

7% 2nd preferred (quar.) - -------- $1.75 5- 1 4-15 Northeastern Insurance (Hartford) (s-a)_—- 25c 2-15 2- 8 Russ Building Co., 6% pfd. (accum.) caine ey oo. > & 
IE i chins 6 Yc 2-1 1-15 Northern Illinois Corp., common (quar.)---- 20c 2- 1 1-20 Rutland & Whitehall RR. (quar.)..______ . "$1 wr ; 

0 eee 6c 5- 1 4-15 $1.50 convertible preferred (quar.)-----~-~- 37 ec 2-1 1-20 St. Lawrence Corp. (quar.) RIES 50c “2 ot, 
L’Aiglon Apparel, Inc. (quar.)_- een 10c 2-10 1-29 Northern Pacific Ry...................-.---- 75¢ 1-26 1-4 San Antonio Transit (quar.) ee 1 1-38 6a! 
LaCrosse Telephone (quar.)_.---.-------~-- 20c 1-30 1-11 Northern RR. of New Hampshire (quar.) -- $1.50 1-30 1-14 Quarterly CS saline aes. Mes peraane — Hy 3 
Lakeside Laboratories, Inc.— Northwest Mnginccsing, class A (quar.)—- 25c 2-1 1-15 ae. a 1 eane aa 5-1 

OT 29c 1-31 1-21 Extra —--- ,weseowssuees secocasosose 10c 2- 1 1-15 TO RRM 310¢ 2- ; 

—————e——— ee ee 29c 4-30 4-21 Class B (quar.) — ee eae 25c 2- 1 1-15 Schenley Industries Inc. (quar.)----------- 50 2-10 1- 

Oe ee 29c¢ 7-31 7-21 a eee ee ane ae 10c 2-1 1-15 Schwitzer-Cumimins Co. aa . . a0 

ee eae 29c «10-31 =: 10-21 Nunn-Bush Shoe Co. (quar.)-------------- 20c 1-29 1-15 5%% preferred A (quar.) 27%, 2-1 
Lafayette National Bank of Brooklyn in Ohio Leather Co. (quar.)_.__-------_------ 25c 1-30 1-20 5%% preferred A (quar.)-----------____ 27 Mee 5- 1 +20 

N. Y. (s-a)_-- : : wiaebdids $1 2-15 1-29 Oklahoma Gas & Electric Co. (quar.)—--~- 37 Yee 1-30 1-14 5\%% preferred A (quar.)--------------- 27ec 8- 2 Me 
Lamaque Gold Mines, Ltd.____ es t8c 2-1 12-23 Oklahoma Natural Gas, common ali 3 2-15 1-29 Scott Paper Co.— eT eee “ 7 
Lane Bryant. Inc., 4%2% pfd. (quar.) reerrta 56 Vac 2-1 1-15 4.34%. opeterres. &. (GUGL.) -ccocnncacc- 59%ac 2-15 1-29 $4 preferred (quar.)... ~~ $1 2-1 1-19 
Laura Secord Candy Shops- , t20c 3- 1 2-1 4.92’, preferred A (quar.) . a 614¥c 2-15 1-29 $3.40 preferred (quar.) ___- ‘en 85c > % 1-19 
Laurentide Acceptance Corp. Ltd. common __ 115c 1-30 1-15 Gees Gk SQN.) canamninacnnnscncsenance 50c 2-1 1-15 Scotten Dillon Co. (quar.)._--_.__._______ 30c 2-15 : 

Class B_----~-.--~-~------~----~----------- t15c 1-30 1-15 Oliver Corp., 4%‘ preferred (quar.)-.-.-. $1.12% 1-30 1-15 Scovill Mfg. Co.— Hee Rew amma - -25 

$1.20 redcemable =— ae er 430c 1-30 1-15 Oliver United Filters, Inc., class A (quar.) 50c 2- 1 1-14 3.65% preferred (quar. )................ 91%c 3- 1 2-11 
Lawson & Jones, Ltd.— Class B -..~..---~--.------------------- 25¢ 2- 1 1-14 4.30% preferred (quar.)_.--_-_--_-_--_-- $1.07 3-1 2-11 

Class A (stock dividend), 1% pfd. shares Oneida, Ltd. (stock dividend) _...___-_--_- 2% 1-29 1- 8 Seaboard Finance Co., $1.72 convertible pre- ; 

for each share held, to be redeemed on Ontario Loan & Debenture Co. (extra) -_- +10c 2-1 1-21 ferred (entire issue called for redemption 

pS ge” See ee — 4-1 3-15 Ontario Steel Products Co., Ltd.— on Feb. 8 at $32.75 per share plus this 
Leece-Neville Co. _____ Bane eae 10¢ 1-25 1- 5 Gemmon (quar.) ~.-~....-.--..--...--.. 25c 2-15 1-16 RES ae l4c 2- 8 
Lees (James) & Sons, 3.85% “pid. (quar. = 96 Yc 2-1 1-15 7% preferred (quar.)._.-............... +$1.75 2-15 1-16 Security Ins. Co. of New Haven (quar.) 40c 2-1 1-18 
Lehigh Portiand Cement Co. (quar.) "i 30c 3- 2 2-2 Osgood Co. (Ohio), class A pbigunnsmeaneads 5c 12-28 12-18 Shawinigan Water & Power Co.— 
Lerner Storss Corp., 4 Ya % preferred (quar.) $1.12'% 2-1 1-18 Otis Elevator Co. ~-~~~-- oan ddiipnienchentetemate $1 1-26 1-4 ES ES NPR 130c 9-25 1-15 
i % $$: St  ) EE a 40c 3-15 2-15 Extra - Seoww an ercomnonossawe 25c 1-26 1-4 Sheraton Corp. of America | 15¢ a» 3% 1-12 
ee ; plideansattmaieit t15¢ 1-30 12-31 Outlet Co. (year-end) pm mcwmawemane $2.25 1-27 1-21 Sherwin-Williams Co. of Canada, Ltd.— 
EAs Co. (GRAS.) nccccenccncceccesas] 60c 3- 3 2-3 Pacific Finance, 5% pid. (quar.)---.-.---. $1.25 2-1 1-15 Common (increased quarterly)... 1325c 2-1 1-8 
Liquid Carbonic Corp., common (quar.) . y35c 3-1 y2-15 $1.25 preferred (quar.)__-----.---------- 31¥ac 2-1 1-15 i RRR F Tt Re ee t25c 2-1 1-8 

3%% preferred (quar.) ‘ 87 ec 2. 9 y2-15 Pacific Gas & Electric Co Shirriff's, Ltd., 5% preferred (quar.) 725c 2-1 1-15 
Little Miami RR., original_.........-~.---- $1.10 3-10 2-18 6% preferred (quar.) papoqpane 37%c 2-15 1-25 24c participating class A . oar t6c 2-1 1-15 

Special guaranteed (quar.)-_-- heaintatineaiints 50c 3-10 2-18 52% preferred (quar.) _ 34%c 2-15 1-25 Sierra Pacific Power, common __. RES 50c 2-1 1-15 
Local Pinance ‘R. 1.4 common (quar.)-.---- 10c 2-1 1-15 5 redeemable first prefe rred (quar.) 31%c 2-15 1-25 6% preferred (quar.)__- a eh ae $1.50 2-1 1-15 

Preferred ‘quar.) —-__-- I 3-1 2-15 5% redeemable first preferred A (quar.)-. 31%c 2-15 1-25 Sigma Mines, Ltd. (Quebec) __..__--______ t20c 1-27 12-28 
Lockheed Aircraft (stock dividend) ___--_- 5 2-8 12-4 5°» first preferred (quar.) - B3i%ce 2-15 1-25 Simms (T. 8.), $1 preferred (quar.)_.._._- 25c 40 2- 1d 
Loew's Boston Theatres (quar.) = : . 15¢ 2- 1 1-19 4.80’. redeemable first preferred (auar.)--— 30c 2-15 1-25 Sinclair Oi] Corp. (quar.) 65c 3-15 2-15 

Extra i . 10¢ 9-1 1-19 Pacific Intermountain Express— Skelly Oil Co. ‘increased quar.). hind 40c 3- 5 1-26 
Long Island Lighting Co. (quar.) —- ba 25¢ 2-1 1-15 Stock dividend ------------ 5% oe 5 3-19 Slater (N.) Co., Ltd...._____- ; t45c 22-10 oe 
Lorain Coal & Dock 5% preferred (quar.)—- 62%c 4- 1 3-20 Pacific Lighting Corp -- 50¢ 2-15 1-20 Smith (A. O.) Corp. (quar.)__--_________- 50c 2-2 1-4 
Lorain Telephone Co. (qvar.)_—- 35¢ 2- 1 1-15 Pacific Power & Light, 5% pfd. (quar.) $1.25 2- 1 1-21 Smith (Howard) Paper Mills, Ltid— 

Louisiana Power & Light, 4.96% pfd. (quar.) $1.25 2-1 1-11 Pacific Public Service, common (extra) --. $2.35 1-25 1-15 Common (quar.) aa Nod 125c 1-29 12-31 
Louisville, Henderson & St. Louis Ry. Co. $1.30 ist preferred (quar.) _..---------- 32 42c 2-1 1-15 $2 preferred (quar. i t50c 1-29 12-31 

5% preferred (s-a) : : $2 2-15 2-1 Pacific Vegetable Oil Corp.— Solar Aircraft Co., 90c preferred (quar. vant 22%c 2-15 1-30 
Lukens Steel Co. (quar : 25c 2-15 1-29 Stock dividend ~-------------------~----- 10% 1-25 1-18 Southeastern Fund (S. C.) a Qec 1-25 1-11 

Extra meee 50c 2-15 1-29 Packard-Bell Co. (quar.) 4 25c 1-25 1-11 Southern California Edison Co.— a 
Lynchburg Gas Co. (quar.)-_-- ‘ =a 22 ac 1-25 1-15 Pan American Petroleum & Transport Co.— Common (quar.)__-- z 50c 1-31 1-5 
MacMillan & Bloedel, Ltd., class B * » 7c 2-15 1-25 Year-end _-.---~.--~------------------- $1 2-11 1-11 4.48% preferred (quar.) - <A IRS 28c 1-31 1-5 
Macco Corp. ‘quar.)------- : 15¢ 1-31 1-20 Pantepec Oil Co. (Cc. A) 4.56% preferred (quar.)_- sueniain 28 ec 1-31 1-5 
Macy (R. H.) & Co.— American shares (resumed - 32c 1-31 1-15 Southern California Petroleum— 2 

4% preferred B (quar.)------------- - $1 2-1 1- 6 Park Chemical Co. (quar.) . Tec 2-15 1-29 6% preferred (quar.) — 37 ec 2-1 1-15 

4% preferred A (quar. )- -. $1.06% 2- 1 1- 6 Parke. Davis & Co 35¢ 1-29 2 Southern Canada Power Co., Ltd.— 

Mading Drug Stores, 5“. preferred (quar.) - +$1.25 1-30 1-14 odio ae: i Common iquar.) —-- ™ t45c 2-15 1-20 
Mallory (P. R.) & Co.— Parker (Thc) Corp. (from net realized gains Southern Co. (quar.) ria eae 20¢ 3- 6 2-1 
412% convertible preferred (quar.)..----- 56%c 2- 1 1-12 on sale of securities) a manus 24c 2-11 1-11 Southern Indiana Gas & Electric— 
Marion Power Shovel Co., com, (resumed) -- 30c 2-1 1-20 Peerless Cement Corp. (quar a 25c 3-12 2-26 4.80% preferred (quar.) — $1.20 2. j 1-15 
Marshall Ficld & Co. (quar.) 2 50c 1-31 1-15 Special aa sinenennen 25c 3-12 2-26 Southwest Gas Producing Co. (stock div.) 4% 2-19 2-8 
Massachusetts Investors Trust (special )— Penman’s, Ltd.. common (quar.)~~-~-- a t75¢ 2-15 1-15 Southwestern Drug, common (quar.) 30c 2-15 1-30 
From net long-term capital gains from the 6% preferred (quar.) maou +$1.50 2-1 1- 4 Special Investments & Securities, Inc.— 
sale of securities payable in shares or Penn Traffie 00....ccccccceccccocnscseccce 20c 1-25 1- 9 Common (quar.) —. — —— 5c 2-1 1-15 
REE 2. Le E hevdilethendied 24c 2-19 1- Pennsylvania Power Co.— 4% convertible preferred a 5 er 56“%c 2-1 1-15 
Massey-Hariis-Ferguson Ltd. (quar.)--- t15¢c 3-15 2-19 4.24% preferred (quar.) ...--------~------ $1.06 3- 1 2-15 Southwestern Public Service Co.— 
Material Service Corp. $3 3-10 12-30 4.25% preferred (quar.)-_~-- eeenneane - Gale 2-1 1-15 3. 70% preferred (quar.) nieaenieineil 92%ec 2-1 1-20 
Mathieson Chemical Corp., common (quar.) 50¢ 3-15 3-1 Peoples National Bank of Brooklyn (quar. ) 40c 2-1 “12 2183 pee ane esa = ; +o 

4.25% preferred (quar.) ---------------- $1.06 % 3-1 2- 5 Perkins Gear & Machine (quar.)-.----~~~-- 50c 2- 1 1-20 4 25% sochesved taker ) : . $1.06% 2- i io 

4.25° preferred (quar.)-_-_- . $1.06'% 6- 1 yor 3 Permanente Cement Co. (iquar.)- ...-..--- 35c 1-31 1-15 4.40% preferred (quar.) oscee $1.10 2- 1 1-20 
Maytag Co., $3 preferred (quar.)---------- 75c 2-1 1-15 Extra . : nepwennesannan 15c 1-31 1-15 4.60% preferred (quar.)__-. ree $1.15 2- 1 1-20 
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Name of Company 


@Gpencer Kellogg & Sons, Inc. (quar.)_----- 

Gpokane Portland Cement__---._---------- 
Additional __._--------- PRAT 
OO ———_— shtiatietbigaannitiil 
Additional ____-_-_-- 

Gtandard Dredging, $1.60 preferred “(quar.) 

Gtandard Fue! Co., Lid., 4'2‘. pfd. (quar.) 

Gtandard Milling Co. ‘tspecial) - arene 

@tandard Silica Corp. (quar.)_-..--------- 

@pecial _....-~----------------------- 

Gtange (William J.) Co. (s-a)-_- eae 

Gtanley Brock, Ltd., class A (quar. )- 
Class B (quar.) : 

Gteel Co. of Canada, Ltd. ‘quar.)_--- 
Rees 

Gterchi Brothers Stores, Inc.— 
Reduced qvarterly -..--._--- 

Sterling Brewers, Inc... 

tern & Stern Textiles, Inc.— 
4%% preferred (quar.)--- 

Stetson (John B.) Co., 8% pid. (quar.)—--- 

@tevens (J. P.) & Co. quar.) 

@tewart-Warner Corp. (extra) 

@tokely-Van Camp, Inc.— 
Common (quar.) 
Common iquar.) _---------- isa te sclanebil 
6% prior preferred (quar.)- 
$% prior preferred (quar.)_..-_~-- an 

Stop & Shop, Inc. (stock dividend) _-______ 

@touffer Corp. (quar.)_...------------ ante 

@trawbridge & Cicthier, common (quar.)---- 

@tubnitz-Greene Spring Corp., (quar.) 

Suburban Propane Gas Corp.— 
$.20°. preferred ‘quar.)-_.__ —- 

@un Oil Co., 4'2% preferred A ‘(quar.) 

@unbeam Corn. (stock dividend 

Gunray Oi] Corp., common ‘quar.) 
4%‘: preferred A ‘quar.' . 
$%“% convertible 2nd preferred (quar.)— 

Guperior Steel Corp. (quar.) oe 

Tampa Electric Co., common (quar.) 
4.32% preferred A (quar.)---~~-- 

Zech Hughes Gold Mines, Ltd..._--..--+-- 

Welevision-Electronics Fund (stock dividend) 
One additional share for each share held 
PE Dek GE. ccncancmnecomngeeuees 

Wennessee Products & Chemical ‘Corp. — 
Common quar.) —------ 

CO 

@exas-Illinois Natural Gas Pipe Line— 
Common (quar.) —_-- 

Texas Industries eis 

‘Texas Power & Light, $4 preferred (quar.) 
456% preferred (quar.) ss tidkabehinimaeceedniiah 
@4.84 preferred (quar.)_____.-.--------- 

Thalhimer Brothers, Inc., common quar.) 
3.65’. preferred (quar.) 

Thatcher Glass Mfg. Co.— 
$2.40 conv. pref. (quar.)_-._-- 

Thompson ‘H. {.) Fibre Glass Co. 

Thermoid Co., $2.50 preferred (quar.)__- 

@Witle Insurance & Trust Co. (Los Angel es) 
Quarterly __.--_- “i 
Quarterly ; ; 

Quarterly 
Quarterly - 

Tobacco Securities Trust Co., Ltd.— 
Amer. deposit receipts ordinary (final: 
Amer. dep. rcts. deferred (final) 

Toledo Edison Co., com. (quar. 

4.25% preferred (quar. 
4.56% preferred (quar.'__- 

Tonopah Mining Co. of Nevada ae 

Zrade Bank & Trust Co. (N. Y.) (quar.}--- 
 f | ae 

8 ee 

Transamerica Corp. (s-a' 

True Temper Corp. (quar.: 

Union Electric Co. of Missouri— 
$4.50 preferred (quar.) 
64 preferred (quar.)_....-.------ 
$3.70 preferred (quar.'- 
$3.50 preferred (quar.) —- 

Wnion Gas Co. of Canada, Ltd 

Wnion Oil Co. of Calif. ‘quar. : eo 

United Aircraft Corp., 5° pfd. ‘quar. 

United Canadian Shares 

@nited Cigar-Whelan Stores, common ___-.. 
we 

Wnited Continental Fund— 

From net investment income__-_- 

Wnited Corps., Ltd., class A (quar.) 

Class B quar.) . . 
Extra 

Wnited Drill & Tool class A 

Class B 


United Electric Coal Cos. ‘quar. 
Whrited New Jersey Railroad & Canal Co.— 
Quarterly - andecnaa 
Wnited Shoe Machinery com. “(quar.). magnate 
eee ee mae 
@. S&S. Finishing Co., common (quar.)—------ 
8 eee 
@. 8. Fire Insurance (N. Y.) (increased) __ 
‘W. S. Radiator Corp., 6% preferred (quar.) 
©. S. Shoe Corp. (extra: ees 
Wnited Stores Corp., $6 preferred (quar. _ 
$%% preferred (quar. “eameniian 
Whiversal Leaf Tobacco Co. com. (quar.)__ 
Wniversal Pictures Co., 444% pfd. (quar.)—- 
Wpper Peninsular Power, common (quar.)__— 
Upson Co., 442% preferred (‘entire issue 
called for redemption on Feb. 15 at $100 
per share plus this dividend)_..._.._---- 
Wa'ley Mould & Iron Corp., com. quar.) _ 
$5.50 prior preference (quar.) eo 
Walspar Corp., common (quar.)_--------_- 
$4 conv. preferred (s-a 
Walue Line Pund— 
S%c from earned income and 4'2c from 
CR Ee 
Van Camp Sea Food Co. (quar.)_..._______ 
Vanadium Corp. of America (quar.)—-...-- 
Ventures, Ltd. : ; Se 
Wirginian Railway, 6% preferred (quar.)__- 
6% preferred (quar. 
6% preferred (quar.) __-_- ae 
‘Walker & Co... common (quar. ) 
Class A (quar.)__- ‘ 
Wallace & Tiernan, Inc. (stock div.) 2 
Warner Eros. Pictures, Inc. (quar.)_...__-- 
Warren Brothers Co.. 5% preferred (quar.) 
Washington Gas Light Co., common (quar.) 
CO 
$4.50 convertible preferred (quar.) 
Washington Steel Corp. (quar. . 
@WVeliman Engineering Co._...----._--__--. 
Wiest Kentucky Coal Co. (reduced quar.)__-_ 
Westchester Fire Insurance Co. (increased 
Western Insurance Securities Co.— 
IEEE x ————E 
Western Light & Telephone Co.— 
Common iquar.) ------- 
6% preferred (quar.; -- 
S%% preferred (quar.)_........_. 
Western Pacific RR. Co., common (quar.)__ 
S& preferred A (quar.) -..------.----... 


Western Tablet & Stationerr— 
#@ preferred (quar.) 


- 





When Holders 
Payable of Rec. 
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Name of Company 


Westminster Paper, Ltd., class A (quar.)_--- 
Wheeling & Lake Erie Ry., common (quar.) 

4% prior lien (quar.)__------..---------- 
Whirlpool Corp.— 

5%% convertible preferred (quar.)------ 
White Motor Co., com., (stock dividend;-_--- 
White Sewing Machine Corp.— 

$2 prior pref. (quar.)_-_.---------------- 

eox Oil Co. (quaf.)—-..._-....-.--..-- 
Wilson & Co., $4.25 preferred (quar. 
Winn & Lovett Grocery Co. (monthly) 

0 ee 

a 
Wisconsin Electric Power 

6% preferred (quar.)--------_------------ 
Wolf & Dessauer Co. (increased quar.)----- 

BIL o. cpcntnsnacspachintninenamanastndsinaiininceanativinieibantibavas 
Wood (Gar) Industries ‘see Gar Wood Ind.) 
Woolworth (F. W.) Co. ‘quar.: - 

Extra . = 
Worcester County Electric Co. 

4.44% preferred (initial;---------------- 
Wrigley (Wm. Jr.) Co. (monthly; --------- 

Monthly : . 

Monthly ‘ 
Yellow Cab Co.— 

% convertible preferred (quar.)—-----~-- 

6% convertible preferred (quar.)—_.----- 

6% convertible preferred (quar.)_-_---- 
York County Gas Co. (quar.)_.------------ 
Zeller’ Ltd., common 

Extra siecle 

5% preferred Cee —— 

6% preferred (quar.) _------~- = 





*Transfer books not closed for this dividend. 


1-31 
2-1 
2-1 
3-10 
1-28 
2-1 
2-19 
4-1 
1-30 
2-27 
3-31 
1-31 
3-15 
1-30 
3- 1 
3- 1 
2-1 
2-1 
3-1 
4-1 
1-30 
4-30 
7-31 
2-1 
2-1 
2-1 
2-1 
2-1 


When Holders 
Payable of Rec. 


1-8 
1-15 
1-15 


3-1 
1-11 


1-22 
1-29 
3-15 
1-20 
2-19 
3-19 


1-15 
3- 5 
1-15 


2-10 
2-10 


1-12 
1-20 
2-19 
3-19 


tPayable in U. S. Punds, less 15% Canadian non- -residents’ tax. 


3Payable in Canadian Funds, tax deductible at the source, None 


resident tax 15%; resident tax 7%. 
alLless British income tax. 
x Less Jamaica income tax. 


y Corrected payment or holders of record dates are reported here. 
Previous published dates were incorrect. 





General Corporation and 


Investment News 


(Continued from page 14) 
$1,520,000 and are payable in equal semi-annual amounts to date of 


maturity. Of the original amount, $912,000 were paid prior to Dec. 8, 


1953. 


UNDERWRITERS—The names of the purchasers of the series K 
bonds and the principal amount thereof which each purchaser has 
agreed tc purchase from the company, are as follows: 

Halsey, Stuart & Co. Heller, Bruce & Co. ~~ $300,000 

Inc. . $5,000,000 Jenks, 

Allison-Williams Co 150,000 Grubbs . 150,000 
Aspden, Robinson & Co. 150,000 Johnson, Lane, Space & 
Auchincloss, Parker & Co., Ine. . 200,000 

Redpath . 500,000 Kaiser & Co . 200,000 
Ball, Burge & Krau ' 500,000 The Milwaukee Co _ 600,000 
Bear, Stearns & Co.____ 2.000,000 Mullaney, Wells & Co 150,000 
Branch, Cabell & Co._- 100,000 Patterson, Copeland & 

Stockton Broome & Co. 150,000 Kendall, 150,000 
Burnham & Co . 400,000 Wm. E. Pollock & Co 

Byrd Brothers _ 200,000 Inc. 800,000 
Clayton Securities Corp 200,000 Reinholdt & Gardner 200,000 
Cc. C. Collings & Co., Inc 100,000 Julius A. Rippel, Inc. 200,000 
Cooley & Co . 600,000 The Robinson-Humphrey 

Courts & Co . 700,000 Co., 1c. 500,000 
R .L. Day & Co. . 300,000 L. F. Rothschild & Co._ 2,000,000 
Dick & Merle-Smith 2,000,000 R. C. Schmertz & Co., 

Charles H. Drew & Co 100,000 Inc. . 100,000 
Dreyfus & Co . 250,000 Schwabache1 ‘ _ 300,000 
Equitable Securities Shaughnessy & Co., Inc. 150,000 

Corp. COL a Stern, Meyer & 

Este & Co 100,000 Fox _. 200,000 
First of Michigan Corp. 300,000 Stokes ‘ 150,000 
Foster & Marshall 300.000 Talmage & Co. at 100,000 
Freeman & Co. . 300,00 Thomas 250,000 
Leonard A. Frisbie Co._ 100,000 Van Alstyne, Noel & Co. 500,000 
Gregory & Son, Inc 800.000 Arthur L. Wright & Co., 

J. B. Hanauer & Co.__. 100,000 Inc. . . 150,000 

See also V. 179, p. 207. F. 8S. Yantis & Co., Inc. 250,000 


Public Service Co. of Oklahoma—Registers With SEC 
The company on Jan. 18 filed a registration 
SEC covering $12,500,000 of first mortgage bonds, 
1, 1984, to be offered for public sale at competitive bidding Feb. 8: 


statement with the 
series E, due Feb. 


R. K. Lane, President, estimates construction expenditures at $2 
600,000 in 1954, the largest in the history of the company. 


program. 


Construction expenditures for 1954 and 1955 


$35,800,000. 


The Central and South West Corp., the parent, 
an additional $3,000,000 in the common stock 


of Oklahoma later this year.- 


The SEC has issued an order giving interested persons until Jan. 26, 
1954 to recuest a hearing upon the bond financing proposal of this 


company.—V. 179, p. 207, 


Puget Sound Power & Light Co.—Proposed Project— 


This company has filed an application with 
Commission requesting a preliminary permit 


estimated at 


the Federal 
for a proposed hydro- 


electric project on the Columbia River in Washington State. 


The proposed project, which is similar to the Corps of Engineers’ 
i of the 


Wells dam site, would be located in the 


Azwell, Bonita, Pateros, Brewster and Bridgeport, 
of Chelan, Douglas and Okanogan.—vV. 178, p. 247 


towns 
the Counties 


| Bh we 
from the $12,500,000 bond sale will be applied to this construction 


expects to invest 
Public Service Co. 


Power 


Reeves Soundcraft Corp.—Develops Lifetime Tape— 


The company on Jan. 25 announced that it has developed a mag- 
netic recording tape which it ‘‘unconditionally 
break or curl when used under normal conditions of recording 
playback.’’ It will be marketed under the trademark name, 


Tape, although Reeves says “it will last, 
knowledge, forever!” 


“Neither recording machines nor ordinary 
it.” said Frank B. Rogers, Jr., Vice-President 
“Storage is no problem, since it will not 
out, no matter how dry your house or studio becomes. 
the most abnormal climatic conditions, neither humidity nor tempera- 


ture will affect it.”’ 


The new tape owes its permanent qualities, 
Soundcraft’s newly developed magnetic oxide coating 
of DuPont ‘Mylar’ polyester film, neither 


plasticizer. 


It is offered in splice-free reels of 600, 


$5.25, $9.75, and $19.60, or $16.95 for a 
—V. 176, p. 1380. 


Renfrew Textiles Ltd.—Stock Delisted— 


The company having made an assignment under the bankruptcy 
Act and the transfer books having been closed, 
were delisted on Jan. 12, according to an announcement by 


Toronto Stock Exchange. 


which 


guarantees will 


stretch, 


Rogers 
and to its base 
contains 


1200. and 2400 feet, 
2400 feet on a hub only. 


the class A 


said, 


handling will ever break 
and General Manager. 
nor dry 
Under even 


shares 
the 


of 


never 

and 
‘“Lifetime”’ 
to the best of engineering 


to 
a 


at 


Rescue Mining Co., Warren, Idaho—Files: With SEC— 


The company on Jan. 13 filed a letter of notification with the 
SEC covering 1,200,000 shares of common stock to be offered at par 
(25 cents per share) through Abraham: Ratph Sax, Hotel Boise, Boise, 
Idaho. The proceeds are to be used to pay for development costs, 


Richmond Radiater Co.—Amends Credit Agreement— 


The company has amended its revolving credit agreement with the 
Bank of Manhattan Company, New. York City, to provide for bor- 
rowings up to $1,000,000 on 4‘, notes due not later than Dec. 31, 1954. 

The company is controlled by Reynolds Metals Co.—V. 171, p. 1264, 


Robertshaw-Fulton Controls Co.—Arranges Additional 
Loan—As a further step in its expansion program, this 
company has arranged for an additional $4,000,000 of 
long-term debt from the same institutions which hold its 
existing funded debt, it was announced on Jan. 18. 


In connection with this increased borrowing a consolidation of all 
the company’s funded debt was arranged, with Separate note agree- 
ments aggregating $11,000,000 of 4.10‘, sinking fund notes due in 1969. 

The proceeds from the additional $4,000,000 loan, or which only 
$2,000,000 is being taken down at this time, are to be used for 
working capital and other general corporate purposes. 

The agreements provide that at the company’s request the same 
institutions will purchase, prior to Jan. 11, 1955, the remaining 
$2,000,000 of notes.—-V. 178, p. 761. 


Rotary Lift Co., Memphis, Tenn.—Acquired— 
See Carlisle Corp. above.—V. 165, p. 2676. : 


Russell-Miller Milling Co.—Over 90% of Shares Ac- 
quired by Peavey Interests— 


FP. H. Peavey & Co. on Jan. 21 announced that more than 90% of 
the 234,152 outstanding common shares of Russell-Miller Milling Co. 
common stock have been turned in for purchase at Peavey’s price of 
$36 per share. 

Through its broker, Piper, Jaffray and Hopwood, Peavey announced 
that it will continue to buy Russell-Miller common at the $36 price 
through Feb. 18. 

Purchase of all the Russell-Miller stock at that figure would cost 
Peavey, a privately owned grain and. milling company, close to $8,- 
500,000. More than 90% of the stock will cost-the company over 
$7,500,000.—V. 178, p. 2576. 


Saint Anne’s Oil Production Co.—Stock Offered—Of 
an issue of 160,000 shares of common stock (par $1), 
Sills, Fairman & Harris, Inc., Chicago, Ill., on Jan. 18 
publicly offered 114,000 shares of common stock (par $1) 
at $5 per share, and has an option to purchase an addi- 
tional 20,000 shares. 


The company’s option to purchase the capital stock of Neb-Tex Ot} 
Co. permits it to deliver 20,000 shares of the 160,000 shares of com- 
mon stock at a price of $5 per share, against the consideration for 
said stock (which 20,000 shares will not be so delivered if the under- 
writer exercises its option to purchase 20,000 shares in addition to 
the 114,000 shares it has agreed to purchase: and it is a condition 


to the underwriter’s purchase commitment that the company sell an 
additional 26,000 shares. 


PROCEEDS—tThe primary purpose of this financing is the purchase 
of all of the outstanding capital stock of Neb-Tex Oil Co., a Texas 
corporation. The terms of purchase of the Neb-Tex stock are @ 
“cash"’ consideration of $618,000 ‘payable all in cash or, at the 
company's option, $518,000 in cash and 20.000 shares of common 


stock) together with an overriding royalty interest in the oil prop- 
erties of Neb-Tex 


At Oct. 31, 1953, the company had debt securities in the principal 
unpaid amount of $65,000 and a contingent debt obligation of $90,000 
being money advanced by certain stockholders and deposited in escrow 
against the purchase of the Neb-Tex stock. If that transaction is. 
effected the $90,000 will be applied against the consideration of 
$618,000 and the advancing stockholders will be reimbursed. If the 
transaction is not effected and the deposited money is forfeited, 
the loss will be borne by the advancing stockholders. It is the 
purpose of the company, if the stock now offered is sold and the 
Neb-Tex stock is purchased, to retire, of this total of $155,000 of debt, 
approximately $135,000 at this time. Thus, payment for the Neb-Tex: 
stock, reimbursement of the $90,000 advanced by stockholders, and 
payment of $45,000 of debt will leave, out of the estimated net 
proceeds of this financing, $17,900 which will be added to the general 
funds of the company and be available for such corporate purposes 
as may be determined by the board of directors. The figure of $17,900 
estimated above will be reduced by $13,000 if the underwriter exer- 
cises its option on 20,000 shares of the common stock. To the exten> 
funds are available ‘including these funds and depletion and depre- 
ciation reserves, retained earnings, money realized by new bank 
borrowings or otherwise) the drilling and development programs and 
water flooding program projected by the company as they may be- 
expanded, curtailed, or otherwise changed in the light of circume 
stances as they may develop, will be carried on. 


BUSINESS—The company, incorporated in Delaware on Feb. 13, 
1952. owns oil and gas mineral interests and working interests im 
producing oil leases. It owns no drilling or exploratory equipment 
and has not carried on exploratory activities nor any program of 


lease acquisition except as it proposes immediate production op» 
development, 


Property presently owned includes (1) The Chapman Pool in Reeves. 
County, Tex., which consists of oil and gas leases covering 1,066 
acres, in which leases the working interest is the full 7aths except 
as to 80 acres (on which there are five wells: as to which there is 
a th of %eths overriding royalty, and also includes a ‘%th of 
8 8ths overriding royalty interest ‘on which there are three wells) 
covering an additional 80 acres. The company owns an undivided: 
yyth of the working interest. There are presently 12 wells on the 
company leaseholds producing from the Delaware sand at approxie 
mately 2,900 feet from the surface. 


(2) Malaga Pool in Eddy County, N. M., which consists of leases. 
covering 1,000 acres, in which leases the working interest is the full 
Yeths and the company owns an undivided ‘sth of the working 


interest. There are presently five wells on these lands producing 
from the Delaware sand at slightly less than 2,900 feet. 


(3) Block 10 in Pecos County, Tex., which property covers 240 
acres and the company owns the entire seven- -eighths working interes? 
rights to 2,000 feet below the surface upon which it has completed! 
its second well. 

In Culberson and Reeves Counties, Tex., the company owns 1,000 
acres of minerals, under lease to Continental Oil Co., spread through 
nine sections of land, which has not as yet been drilled. 

The following properties are to be acquired following acquisition of 
all of the outstanding capital stock of Neb-Tex Oil Co.: Block 3 
(Malicky Field) in Pecos County, Tex., which includes the full seven- 
eighths working interest in 546 acres on which there have beem 
drilled 24 wells, 16 of which are flowing and eight on pump. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
i, ee $20,000 $20,000 
6“ installment note EE ee 81,000 81,000 
6° note due April 24, 1954______ — 20,000 20,000 
Common stock ‘$1 par value)_.______ 300,000 shs. 198,020 shs, 
—V. 177, p. 1905. 


St. Louis, Brownsville & Mexico Ry.—Earnings— 


November— 1953 1952 1951 1950 
Gross from railway... $1,401,076 $1,358,273 $1,436,854 $1,473,728 
Net from railway__ _--~~ 295,233 310,101 359,790 352,928 
Net ry. oper. income_-_-— 218,852 199,936 184,745 188,038 

From Jan. 1— 

Gross from railway... 14,727,207 14,.616.003 14,734,341 13,908,484 
Net from railway___ ~~ 2,333,340 2,630,956 2,583,661 2,809,959 
Net ry. oper. income__-— 2,266,636 1,647,337 1,573,086 1,422,024 


—V. 178, p. 2576. ae 
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St. Pierre Chain Corp., Worcester, Mass.—Acquisition 
See Aetna Industrial Corp. above. 


San Antonio Uvalde & Gulf RR.—Earnings— 


November— 1953 1952 1951 1950 
Gross from railway___ $349.608 $282,348 $267,691 $300,626 
Net from railway______ 79.363 21.868 49,538 8,373 
Net ry. oper. income__ 10,864 91,024 *115,727 *62,577 

From Jan. 1— 

Gross from railway___ 3,726,904 3,496,720 3,508,823 3,333,531 
Net from railway______ 436,068 170,832 116,125 136,578 
Net ry. oper. income___ *368,.913 577,516 *684,796 *654,719 

*Deficit.—V. 178, p. 2577. 

San Diego Gas & Electric Co.—Earnings Up— 

Year Ended Nov. 30— 1953 1952 
Operating revenues ee Pl 2 soasoccacen SOEs ee Glan, cae 
Operating expenses and taxes____ “ 30,302.274 27,424,866 

Net operating income_________ $5,725,590 “$5 392.872 
RS ar ear 30,470 

Gross income a oe ee sili $5,725,590 $5.423.342 
Income deductions .._.....____- “ 1,149,138 973,785 

Net income  _ = siti $4,576 452 "$4,449,557 
Preferred dividends _______ . 931,000 931,000 
Common dividends ___...-__. ; 2,080,900 1,920,000 


LISTING—The directors have authorized applications to be made 
for listing the common stock of the company on the New York, San 
Francisco and Los Angeles Stock Exchanges Current plans are for 
the listing to be effected simultaneously on all of the aforementioned 
exchanges in early 1954. Listing of the preferred stock is not presently 
contemplated. 

LARGE EXPENDITURES PLANNED-—-In December the directors re- 
viewed and approved the construction program for 1954. The prelimi- 
Mary budget estimates call for tota] expenditures of $24,102,000. of 
which a large allotment is for continuing work on the Encina Station 
project. The 1954 budget will be about 38’. higher than the record 
one of 1953. 


BOND FINANCING EXPECTED IN APRIL—Under a new bank loan 
agreement between the company and a syndicate of six banks, an 
available credit up to $10,000,000 was established effective Dec. 31, 
1953. The agreement will remain in force until June 30, 1956 and 
permits in-and-out borrowings at interest rates ranging from 314% 
to 3%4%. This credit will provide temporary financing for such cash 
requirements as arise in the periods between the company’s issuance 
of new permanent securit‘es. The next financing to be undertaken by 
ag will probably be an offering of bonds in April.—V. 178, 
Pp. : 


Sapphire Petroleums Ltd.—New Texas Well In-— 


This corporation and Kenwell Oils & Mines Ltd., Toronto. Canada, 
have brought in a new well in the Levelland Field of Texas, it was 
announced on Jan. 14. It is the ninth producer on their Levelland 
tract of 1,953 acres. 

The well, the companies’ F. O. Masten H-3, located in Coc ran 
County, produced 4% barrels of 25 gravity oil per hour during a 36 
hour test. During the test the fluid level in the hole remained steady at 
500 feet. Allowable production, set by the Texas Railroad Commis- 
sion, is 40 barrels per day. 

The two companies purchased five producers in the field about 
15 months ago and since then have successi{ully drilled four others. 
Sapphire has a €5° working interest in the property and Kenwell 
has 35’>.—V. 177, p. 628. 


' Scott Paper Co.—Record Sales—Debentures Converted 


Calendar Years— 


1953 1952 
$ $ 
Total net sales, including pulp__..._-______- ~ 165,000,729 146,902,536 


Net sales of finished products_ ~ 149,262,335 129,168,565 


The company also announced that of the $24,952,800 3’< convertible 
debentures issued in September, 1952, $7,910,800 had been converted 
®y the year end into 141,008 common shares, bringing the total number 
of common shares outstanding on Dec. 31, 1953 to 3,135,341, as com- 
pared with 2,994,552 at Dec. 31, 1952. 

One of the purposes for which the debentures were issued was to 
Provide funds for the company’s West Coast expansion. The company 
reported that the first part of this program, the construction of a 
Paper machine, appropriate finishing equipment and a building to 
house them, was completed in December. The machine was put through 
its trial runs during the latter part of December and is currently in 
Production. A second paper machine, now being built, is scheduled to 
start operation sometime in the summer of 1954.—V. 178, p. 2479. 


Selected American Shares, Inc.—Assets Increase— 

As of Dec. 31— 1953 1952 
ST A i $27,031,462 $26,548,047 

The net asset value per share was $12.88 at Dec. 31, 1953. After 
adjusting for a capital gain distribution of 45 cents per share the net 
#sset value per share declined 4.7‘, from the prior year-end, re- 
Tlecting the moderate downward adjustment in the average level of 
stock prices in 1953. Dividends totaling 5g cents per share were paid 
4n 1953 from ordinary income.—V. 178, p. 1671. 


Shamrock Oil & Gas Corp.—Bank Loans— 


The corporation has borrowed 2,000,000 Mellon 


from 
Bank & Trust Co. on 3%% 


National 
notes due Dec. 4, 1954. 





It will use the proceeds for general corporate purposes.—V. 178, 
Pp. 1375. 

Sheraton Corp. of America (& Subs.)—Earnings— 

6 Months Ended Oct. 31— 1953 1952 
Gross income itt ; $37,515,410 $34,609,625 
Operating expenses 28,599,759 26,623,513 

Operating income $8,915,651 "$7,986,122 
Income from dividends, interest. etc. 166,556 40,018 

Total ne $9,082,207 $8,026,140 
Other expenses _ 4,311,824 3,529;759 
Prov. for Federal taxes on income 2.438,588 2,064,164 

Income before profit from transactions in 2 ee ; 

securities and real estate $2,331,795 $2,432,217 
Profits from securities and real estate transac- 

tions inet) . 912,977 1,031,962 

Total $3.244,.772 $3,464,179 


Income applicable to minority interests 243,309 182,761 
Net income and $3,001,463 $3,281,418 


Shares outstanding 


profits 


> 1,655,915 1,599,464 
Earnings per common share 

Operations $1.26 $1.41 

Gains 0.55 0.64 

Total . $1.81 2.05 

~ Vv. 178, p 1060 

Shoe Corp. of America—Current Sales Off— 

Period End. Dec. 26— 1953-4 Wks 1952 1953—-52 Wks 1952 
Sales , $6,735,516 $6,773,930 $59,892,329 $56,669,979 
—V. 178, p. 2479 


Sightmaster Corp.—-Producing New Fuse— 


This corporation on Jan. 12 announced it 
of the new Sightmaster patented indicator-repeating fuse, for homes 
and industrial use. Michael L. Kaplan, President, in describing the 
device said a neon indicator lights up when a fuse ceases to function. 

“This light,” Mr. Kaplan explained, “‘is a signa! to switch to the 
ext position on the fuse. Since there are six positions on the fuse, 


has gone into production 


it can be used repeatedly without replacement. A twist of the switch 
makes the new Sightmaster fuse function again as a new fuse." 

The new Sightmaster fuse will be manufactured with ratings of 
15, 20, 25, and 30 amperes. Sightmaster, which has its main plant 
in New Rochelle, N. Y., and branches in Illinois and California, initially 
will produce the indicator fuse at New Rochelle. The product will be 
marketed across the country through distributors and dealers, as 
well as chain, hardware and department stores. 

Retail price of the new Sightmaster fuse will be 79 cents. 

Sightmaster also announced that the indicator fuse is only 
the first of a series of patented indicators it will manufacture for 
the trade and industry. In addition, Sightmaster is making a regular 
line of fuse products.—V. 179, p. 9. 


Smith Agricultural Chemical Co.—Earnings— 


Years Ended Oct. 31— 1953 1952 
a pees Hae ae ae eee es $9,460,228 $8,988,957 
Deductions from income..............-+.-+.-.<. 8,827,292 8,187,969 

Profit before Federal taxes on income__---- $656,409 $839,828 
Provision for Federal taxes on income__-----~-~- 325,000 420,000 
Poederal. excess pretita tat... .<<e-.2-4--0 10,000 70,000 

Wet PEON. ccciecdccendenece ct nccccuasseensa $321,409 $349,828 


—V. 172, p. 204. 


Solar Aircraft Co.—To Pay 10% Stock Dividend and 
Retire Convertible Preferred Stock— 

The directors on Jan. 19 declared the regular April quarterly divi- 
dend of 25 cents a share on the common stock, and subject to 
obtaining the required permit from the California Commissioner of 
Corporations to issue the additional shares, voted a 10’ stock divi- 
dend on its common shares. 

In addition the directors announced 
demiption all of Solar’s outstanding preferred stock. 

The directors announced that the regular quarterly common divi- 
dend, payable April 15, 1954, will be to stock of record Mareh 28. 
Subject to obtaining the permit, the stock dividend on the common 
will also be payable April 15, but to stock of record March 31. 

Edmund T. Price. President and General Manager, said the latest 
declarations will bring the payments on Solar common in the cur- 
rent fiscal year (ending April 30, 1954) to $1 per share plus the 
one-share-for-ten stock dividend. In the preceding fiscal year, ended 
April 36, 1953, regular quarterly common dividends amounted to 85 
cents per share plus 20 cents in extra dividends. The company has 
paid common stock dividends every year since 1939. [ 

The 90-cent cumulative convertible preferred stock, of which 
16.713 shares are outstanding, will be called for redemption at $18 
per share on March 22, 1954, the directors said. The preferred 
shares, of $15 par value, will continue to be convertible share-for- 
share into Solar common until March 16. After elimination of the 
preferred, Solar’s common stock will be the sole equity of the com- 
pany. There are now outstanding 599,288 shares of common stock. 

Preferred shareholders will be notified by letter of the redemption 
details, Mr. Price said.—V. 179, p. 108. 


that they are calling for re- 


South Jersey Gas Co.—Earnings Rise— 


Twelve Months Ended Dec. 31— 1953 1952 
Greens OVERS encencececceso a ee $7,465,266 $6,412,022 
Expenses inclu. fixed charges and taxes-_--- 6,732,625 5,867,853 

| ee $732,641 $544,169 
No. of common shares__.-~-~-~- ee ae 547,468 550,319 
Earnings per common share__------------~--- $1.34 $0.99 


—V. 178, p. 1821. 


Southern California Edison Co.— Seeks Bidding Ex- 
emption— 

This company on Jan. 19 filed an application with the California 
P. U. Commission for exemption from competitive bidding on a con- 
templated issue of 600,000 shares of common stock, according to W. Cc. 
Mullendore, President. 

The timing of the actual offering will depend on general market 
conditions and other considerations. The proceeds will be used to help 
finance the company’s plant construction program estimated at $73,- 
000,000 for the year 1954.—V. 179. p. 10. 


Southern Canada Power Co., Ltd.—Earnings— 
Period End. Dec. 31— 1953—Month—1952 1953—3 Mos.—1952 


Gross earnings $674,719 $625,778 $2.019,420 $1,929,771 
*Expenses 416,352 394,930 1,251,007 1,184,200 
Taxes sa to andes ath 130,162 127.659 387,473 392,023 
Dividends —-_-_-~-- 101,352 93,504 304,056 280,511 

es wines $26,853 $19,685 $76,884 $73,037 


“Including interest and depreciation.—V. 178, p. 2201. 


Southern Co.—Borrows From Banks— 


The company has received SEC authorization to issue to 49 banks 
unsecured promissory notes in an aggregate principal amount of 
$15,000,000. The notes are to mature Feb. 1, 1956, and will bear inter- 
est at the rate of 342% per anum. Proceeds of the notes, together 
with treasury funds, are to be used to purchase 80,000 and 106,000 
shares, respectively, of the common stock of Alabama Power Co. and 
Georgia Fower Co., for an aggregate consideration of $8,0C).000 in 
the case of Alabama and $10,000,000 in the case of Georgia. Alabama 
and Georgia wll use the funds to finance property additions and im- 
provements.—V. 179, p. 108. 


Southern Natural Gas Co.—Bank Borrowings— 





The company has completed a $17,000,000 credit agreement with 
certain banks by borrowing $5,000,000 on 3'4’* notes due June 1, 
1954. 

The proceeds are to be used to pay for new construction.—V. 178, 
p. 2354. 

Southern New England Telephone Co.—Earnings— 
Period End. Nov. 30— 1953—-Month—1952 1953—11 Mos.—1952 
Operating revenues $6,417,937 $5,663,147 $66,799,474 $61,318,849 
Operating expenses 4,298,752 3.778.426 46,740,322 42,437,075 
Federal income taxes 865,538 739,316 7,659,457 7,246,880 
Other operating taxes 260,110 246,332 3,071,538 2,882,467 
Net operating income $993,537 $899,073 $9,328,157 $8,752,427 
Net after charges 665,790 770,641 7,784,527 7,360,300 

—V. 178, p. 2577 

Southern Union Gas Co. — Aztec Stock Offered to 
Stockholders—See Aztec Oil & Gas Co. above.—V. 179, 
p. 207. 

Southwestern Bell Telephone Co.—Earnings— 

Period End. Nov. 30— 1953—-Month—-1952 1953—-11 Mos 1952 

$ $ $ $ 
Operating revenues 38,546.703 35,047,561 411,142,084 372,277,424 
Operating expenses 25.655.530 24,.149.491 274,550,425 257,446,760 

Federal income taxes 4,887,900 3.930.385 50.422,922 39,831.321 
Other operating taxes 2,761,508 2.418.270 30,790,034 27,747,555 

Net operating income 5.241.765 4.549.415 55.378,703 47,251,788 
Net after charges 4.892.428 4,070,087 50,491,100 41,025,420 

V. 178, p. 2577 


Sparkletts Drinking Water Corp., Los Angeles, Calif.— 
Notes Sold Privately—The corporation recently sold pri- 
vately through William R. Staats & Co. an issue of 
$500,000 475% promissory notes due 1963. 








Spencer Kellogg & Sons, Inc.—-Financial Highlights— 
Quarter Ended November 21— 


1953 1952 
sey sco a $24,782,276 $28,178,074 
Net profit after taxes 317,517 339. 


Earnings per share 


pO Sys. Ne sty OE TR SES $0.26 $0.28 
Ratio—Current assets to current liabilities____ 1.78 1.44 
Net current assets per share__ ie AEM 8 $15.59 $15.52 
mee Woren Mer geere... 5... de $37.32 $37.23 


—V. 178, p. 220. 


Stromberg-Carlson Co.—Calls Preferred Stock— 


_ The company has called for redemption on Feb. 15, the remaining 
8,0C0 outstanding shares of its 4% convertible preferred stock, $50 
Par, at $51.25 per share and accrued dividends. 


The issue is convertible on the basis of one preferred share for 
2.42 shares of common stock. Conversion rights may be exercised 
through Feb. 10.—V. 174, p. 1994. 


Suburban Water Systems, Inc.—Bonds Sold Privately 
—The company has sold privately $2,000,000 of first 
mortgage 473% bonds due 1973 through Wagenseller & 
Durst, Inc. and Crowell & Co. 


Superior Oil Co., Los Angeles, Calif.—Earnings— 

3 Months Ended November 30— 1953 1952 
Gross operating income : $19,034,010 $17,226,430 
Production, operating, geological, geophysical, 

taxes & gen. & administrative expenses 


6,776,916 6,040,78 


se s $12,257,094 $11,185,646 
mer 7 402,876 136,554 


Balance —o 
Miscellaneous income 





Total 2 . ‘ . $12,659,970 $11,322,219 
*Intangible development expenditures, etc. __ 8,727,725 7,530,672 
Net income $3,932,245 $3,791,569 
Net income per share $9.30 $8.96 


“Including lease rentals and abandonments. interest on debentures, 
and provisions for depletion, depreciation, losses of subsidiaries, and 
Federal income taxes 


Bank Credit Arranged— 


The company has arranged a $25,000,000 credit, which expires on 
June 1, 1957, with seven banks. The largest participant will be 
the National City Bank of New York which will loan up to $15,000,- 
000 in 3°4% and 4% notes. 

The company is believed to have done no borrowing so far undes 
this agreement.—V. 179, p. 10. 


Tennessee Gas Transmission Co.—Proposed Merger— 


This company «nnouriced on Jan. 14 it has filed an application 
with the Federal Power Commission to acquire and operate the New 
England natural gas pipeline system of its wholly-owned subsidiary, 
Northeastern Gas Transmission Co. 

The actioin would be through merger of Northeastern Gas into the 
parent company. 

After the merger, initial service to New England by Tennessee Gas 
is planned at no change from Northeastern Gas’ present rates, and 
an application for an increase in those rates will not be filed untiB 
May 1, the application said. 

Details of the proposed merger included cancellation of Northeast- 
ern’s $9,000,000 in capital stock, all owned by Tennessee Gas, to- 
gether with cancellation of $8,915,700 in Northeastern Gas demand 
notes held by Tennessee. The parent company would assume North— 
eastern Gas’ bonded debt and other outstanding obligations, an@ 
would transfer the gas plant, depreciation and other accounts to its. 
books.- 


Proposed Expansion Program— 


The Federal Power Commission on Jan. 12 announced the recen& 
filings of three interrelated applications involving an extension of 
the pipeline system of this company and the construction of facilitice 
for the underground storage of natural gas. 

In addition to Tennessee's application te expand its system, the 
proposals include joint applications by Tennessee and Iroquois Gas 
Corp. and by Tennessee and New York State Natural Gas Corp. The 
two joint applications involve the development of the undergrourd 
gas storage facilities. 

In its single application, Tennessee is proposing to build facilities, 
estimated to cost about $33,677,000, to provide additional gas toe 
existing customers and to serve new customers in New Jersey an® 
the metropolitan New York City area. 

The project would include about 243 miles of 24-inch line from am 
existing compressor station in the Hebron storage field in Potter 
County, Pa., extending across Pennsylvania, New Jersey and New York 
to a connection with Northeastern Gas Transmission Co.'s system 
on the New York-Connecticut line near Greenwich, Conn., with a 
28-mile 24-inch spur extending south from the main Hine in New 
Jersey to a connection with facilities of the Public Service Electric 
and Gas Co. of New Jersey near Newark, N. J., and with Consolidated 
Edison Co. of New York's facilities near New York City. 

Tennessee also would construct about 18 miles of 24-imeh line con- 
necting the Hebron field with the Harrison storage field facilities 
in Potter County, Pa., and Steuben County, N. Y. Tennessee also is 
seeking authority to utilize 35 billion cubic feet of underground tom 
storage capacity, 20 billion cubic feet of which is available from the 
company’s previously authorized development of the Hebron storage 
field with the remaining 15 billion cubic feet to become available 
from the proposed underground storage developments with Iroquois 
and New York State Natural. 

If authorized to carry out the construction and storage projects, 
Tennessee plans to relinquish the previous FPC authorization for the 


construction of a 263-mile line connecting the Hebron field with 
Northeastern at a point om the New York-Massachusetts state line. 
This 263-mile line has not yet been built. 

The new facilities would provide additional service to New York 


State Natural, Iroquois, Pennsylvania Gas Co., Inland Gas Corp. and& 
Louisville Gas & Electric Co. In addition, Tennessee proposes to serve 
the following new customers: Consolidated Edison, Public Service, Tue 
Brooklyn Union Gas Co., and Long Island Lighting Co. The project 
also would provide Northeastern, one of Tennessee's existing customers, 
with a new delivery point near Greenwich, Conn. 

Iroquois and Tennessee, in their joint application, are proposing to 


develop the Colden Storage Field in Erie County, N. Y., with an 
estimated capacity of 10 billion cubic feet of active gas. The facilities, 
including those previously authorized for Iroquois in another pro- 


ceeding, will include about 120 new wells, 53 reconditioned wells and 
30 reclaimed wells; and about 17 miles of 16-inch delivery line along 
with about 62 miles of 12, 8, 6 and 4-inch gathering and well lines, 
providing connection into existing systems of both companies. 

In order to carry out the project, Tennessee is requesting authority 
to acquire from Iroquois an undivided one-half interest in the facili- 
ties, as well as authority to construct an additional 4,000 horsepower 
at an existing compressor station, a dehydration plant, and two 
metering stations. 

Estimated cost of the project for Iroquois is 
the previously authorized facilities. Tennessee's 
would be $7,982,974, including base storage gas 

The joint Tennessee-New York State Natural project 
the acquisition, development and joint operation of undergroun@® 
torage facilities in northern Pennsylvania and southern New Yor'r. 
The application requests authority for Tennessee to acquire from New 
York State Natural an undivided one-half interest in the Harrison, 
Ellisburg and State Line storage pools, located in Potter County, Pa.. 
and Steuben and Allegany Counties, N. Y. The companies plan to 
jointly develop and operate a full top storage capacity of 19,680,000.090 


including 
projec¥ 


$2,672,000, 
share of the 


would include 


cubic feet in the Harrison Pool, by drilling new wells, redrilling 
abandoned wells. and constructing pipelines, measuring equipment 
and an 11,000 horsepower compressor station. The application also 
requests authority for Tennessee to sell gas to New York Natural 


for storage in the three pools 

New York Natural’s share of the estimated total cost is $5,875,728 
and Tennessee's share is $6,844,997 Both estimates include the cos} 
of constructing facilities and of base storage gas.—V. 179, p. 10. 
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Texas Illinois Natural Gas Pipeline Co.—Bonds Sold 

~ Privately—The company in December placed privately 

with 12 institutional investors $15,500,000 of 4%4% first 
mortgage bonds due 1975, at par. 


The proceeds will be used to finance expansion program. See also 
V. 178, p. 2619. 


Textron Incorporated—Acquisition— 


Royal Little, Chairman, on Jan. 12 announced that Textron had 
acquired all the stock of the Dalmo Victor Co. of San Carlos, Calif., 
which is a producer of airborne radar antenna. Its entire output 
is on defense work, and sales volume exceeded $24,000,000 during its 
most recent fiscal year which ended Sept. 30, 1953. 


The Dalmo Victor Co. will be operated as a wholly-owned subsidiary 
of Textron.—V. 179, p. 109. 


Theatre Properties (Hamilton) Ltd.—Stock Delisted— 
The shares of this company have been removed from the trading 
list of the Toronto Stock Exchange at the request of the company, 
over 90°. of the issued shares having been acquired by General Thea- 


tre Investments Co., Ltd. under an oifer dated Nov. 27 ,1953.—V. 166, 
P. 1260. 


Todd Shipyards Corp.—Denies Rumors— 
John D. Reilly, Chairman of the Board, on Jan. 18 in a letter to 
the stockholders, customers and employees of the corporation, said 


“Rumors are afloat that this company plans to liquidate, merge or 
sell its assets. 


‘There is no foundation for such rumors. 
“On the contrary, Todd Shipyards Corp. plans to continue as a going 


shiprepair and shipbuilding corporation, which it has been since 1916.” 
—V. 178, p. 764. 


Toklan Royalty Corp.—Earnings Decline— 
Fiscal Year Ended Nov. 30 1953 


1952 
Gross revenues $1,162,000 $1,271,482 
Net earnings was 243,050 252,245 
Earnings per common share ats $0.28 $0.29 


The decline, said Curtis F. Bryan, President, was due, in part, to 
reduced rates of allowable oi] production forced by the growing im- 
portation of foreign oil for domestic consumption. 

Average daily production of the company and its subsidiaries, Toklan 
Production Co. and Fidelity Royalty Co., totaled 1,033 barrels of oil 
and 4,037,000 cubic feet of gas. Royalty and working interests are 
held in 1,249 producing properties and 2,523 prospective properties. 
Reserves of oi] and gas were increased appreciabiy during the year, the 


report said, and were estimated at 3,555,000 barrels of oil and 20,600 
million cubic feet of gas at the year end.—V. 177 


, p. 2788. 
Tri-Continental Corp.—Net Assets $176,333,000— 
As of Dec. 31- 1953 1952 1951 1950 


$ $ $ $ 
Total net assets 176,333,000 181,049,060 164,899,000 143,820,000 
Net asset val. per com. 
share $25.21 


$25.69 $22.17 $17.08 
—V. 179, p. 48. 


Trimont Manufacturing Co.—New Control— 
See Aetna Industrial Corp. above. 


Trip-Charge, Inc., Pittsburgh, Pa. — Acquires Credit 
Card Firm—Plans Financing— 


S. J. Rudolph, President, on Jan. 22 revealed that this firm has 
purchased outright the assets of Master Charge, a Pacific Coast credit 
card firm, and has completed arrangements with Personal Credit Card 
Ltd. of London, England, to extend Trip-Charge coverage into England, 
France, Italy Switzerland and Western Germany. 

Negotiations for the Master Charge purchase were completed recently 
when that co:npany's stockholders voted outright sale of its assets to 
Trip-Charge, Inc. Some 15,000 cardholders and 800 affiliated res- 


taurants and other establishments previously served by the Master 
Charge firm are included in the purchase. 


Persona! Credit Card Ltd. is the international charge firm which 
serves American tourists in Europe and the United Kingdom. 


To ease the tremendous task of cardholder and allied member transi- 
tion involved in this move, Trip-Charge is opening offices at 616 South 
San Vicente in Los Angéles, Calif., and at London, England. Trip- 
Charge already has offices in New York City, Cleveland, Milwaukee and 
Washington, D. C., in addition to its home office in Pittsburgh, Pa. 
and is in the process of opening other offices in France, Italy and 
Switzerland as well as in other cities in every state in the Union. 


Ll 
Trip-Charge is active in other fields of credit o ration, havir 

inaugurated the Play-Charge Plan for The Cheates’ Gulidshaneetens, 
Theatre Society for its legitimate theatre subscription series. This 
Plan has proven tremendously successful and only serves to point out 
the continuously growing demand for proper and adequate charge 
account services. Trip-Charge is currently readying plans for the 
announcement of several new and novel uses of consolidated charge 
accoun' systems, offering consolidated billing and wide coverage for 
other fields, similar to the service rendered for The Theatre Guild. 


This rapid expansion and increased coverage requires considerable 
capital, which Trip-Charge is meeting by increasing its capital stock 
in contemplation of an underwriting. The company is already publicly 
held, having over 15C stockholders, who are meeting Feb. 23 tor the 


Purpose of authorizing the deubling of its pr : 
oll g present capital stock 


“We are immensely gratified with this consolidation.” Mr Rudolph 
declared, “‘because it now offers our cardholders a total of over 2,000 
establishments, including many major restaurants, hotels, motels, gas 
stations, car rentals, florists, men’s and women’s stores, etc. This 
expansion prectically doubles the number of active 


Trip-Charge card- 

holders, and sends the company well on its wa tow 5 

dollar per month volume.” — Se 
The company’s office is located at Fifth Ave. at Hamilton, Pitts- 


burgh 6, Pa. 


United States Foreign Securities Corp.—Assets Off— 
As of Dec. 31— 1953 1952 
$ $ 

Total net assets *90,796,042 100,930,914 
Net asset value per first preferred share - $918.99 $1.009.31 
7Net asset value per common share 77.07 $87.24 

“After a deduction of $35,701,200 for indicated value of the com- 
pany’s investment in United States & International Securities Corp. 
tAfter deducting the value in liquidation of the first and second 
preferred stocks in the total amount of $14,880,000.—vV. 178, p. 1573. 


United States & International Securities Corp.—Assets 
As of Dec. 31— 


1953 
Total net asset value - $60,833,855 $65 iaa.6es 
Net asset value per first preferred share __- $305.70 "$325.72 
*Net asset value per common share . $10.39 $11.85 
“After deducting the value in liquidation of the first and second 
preferred stocks in the total amount of $35,000,000.—V. 178. p. 1573. 


United States Lines Co.—Dividend Action Postponed 


John M. Franklin, President, on Jen. 19 announced that the directors 
have decided to postpone consideration of dividends on the common 


stock of the company until the nexi regular meeting. s heduled t 
held on Feb. 16, 1954.—V. 178, p. 1573. a wy thesesta 


2 United States Rubber Co—Has Trailer Contract— 


A camp trailer with the low, sweeping lines of a modern car. but 
which can be expended at night to accommodate a six-footer, is being 
made from rugged reinforced plastics by 


Hille Engineeri Corp. 
Anaheim, Calif. . ns — 


The sleek trailer, which is about one-half the weight of conventional] 
camp trailers, is being made from fibrous glass and Vibrin, a polyester 
resin produced by the Naugatuck Chemical division, United States 
Rubber Co. Its body is dent-proof and rust-proof. ; 

Hille now has the trailer in production. It will sell for approximately 
$1,500, which is competitive with trailers of equal facilities.—V. 179, 
p. 49. 


United States Steel Corp.—New Unit to Offer Mort- 
gage Financial Assistance— 

Formation of a new subsidiary of this corporation, organized for 
the purpose of assisting and financing the products of United States 
Steel Homes, Inc., was announced on Jan. 20 by Clifford PF. Hood, 
President. Mr. Hood stated that the new organization, which will be 
in operation about April 1, will offer mortgage financial] assistance, 
including construction financing, to builders of United States Steel 
homes who qualify for such assistance. 

United States Steel Homes, formerly Gunnison Homes, Inc., is the 
prefabricating housing subsidiary of United States Steel with plants In 
New Albany, Ind., and Harrisburg, Pa. Gen. John J. O’Brien, its Presi- 
dent, stated that the housing company’s products are distributed 
through 400 dealers presently enfranchised throughout the United 
States.—V. 178, p. 2097. 


Universal Pictures Co., Inc.—Exchange Offer— 
See Decca Records, Inc. above.—V. 179, p. 49. 


Van Norman Co.—Sells Note Privately—The company 
has placed privately with the Massachusetts Mutual Life 
Insurance Co. a $1,800,000 5% note due 1965. 

The proceeds will be used to repay bank loans.—V. 176, p. 1569. 


Vanadium Corp. of America—Concentrating Expanded 
Research Activities— 


Research activities of this corporation are being concentrated in a 
new research center at Cambridge, Ohio, it is announced, Objectives 
include services to customers in developing new and improved Vancoram 
products, raw materials, and processes; guidance and control of quality; 
study of the metals industries’ technical needs; and cooperation with 
university research centers. 


* 

First unit of the expansive center, opened Dec. 1, provides 30,000 
square feet of metallurgical and chemical laboratories for the evaluation 
of metals and alloys. Scheduled for early completion is a second unit 
housing pilot plant facilities in which actual production tests of 
laboratory findings will be made. 

William C. Keeley, President, stated that Vanadium is concentrating 
all its research activities at Cambridge, and that opening of the new 
research center marks a final phase of Vanadium’'s program of expan- 
sion designed to satisfy the demand for ferro alloys created by post- 
World War II growth of the nation’s steel-making capacity. 


Starts Operation of Rhodesian Mill— 


Operation of a new mil) for concentration of eluvial and metallurgi- 
cal grade chromium ore from the properties of this corporation in 
Southern Rhodesia has been started, it was announced on Jan. 11 by 
W. C. Keeley, President. 

Throvgh its wholly owned subsidiary, Rhodesian Vanadium Corp., 
Varadium Corp. of America owns in the great Dyke region of Southern 
Rhodesia extensive deposits of chrome ore from which it manufactures 
ferrochromium and chronie-silicon alloys at its plants in Niagara Falls 
N. Y¥., and Graham, West Va. These alloys are used to impart to steel 


and iron high strength, corrosion and heat resistance, and other special! 
qualities.—V. 178, p. 2245. 


Wagner Electric Corp.—Registers With SEC— 


The corporation on Jan. 20 filed a registration statement with the 
SEC covering 150,000 shares of common stock (par $15) to be offered 
publicly through G. H. Walker & Co., of St. Louis and New York. The 
net proceeds will be used for general corporate purposes 

The directors on Jan. 14 authorized the officers to proceed with 
a contemplated financing program by which the corporation proposes 
to raise additional capital because of the continuing expansion of 
the business over the past ten years. 

Details of the proposed financing are subject to clearance with 
the SEC but substantially the plan contemplates the following: A 
split up of the presently outstanding common stock of the corporation 
by the issuance of a 50% stock dividend. The corporation will then 
sell 150,000 shares of its common stock through an underwriting 
syndicate headed by G. H. Walker & Co., St. Louis, Mo. The stock 
dividend will be contingent upon the consummation of the under- 
writing agreement.—V. 179, p. 109. 


Washington Gas Light Co.—Bonds Sold Privately—The 
company has sold an issue of $7,000,000 344% 25-year 
refunding mortgage bonds to the Bankers Trust Co. and 
four insurance companies. 

The proceeds will be used to refund a like amount of 4%% bonds. 
—V. 178, p. 2245. 


Washington Water Power Co.—Application to Acquire 
Puget Sound Power & Light Co. Becomes Effective— 


It was announced on Jan. 14 that the notice of the withdrawal of 
an applicaton by Washington Water Power Co. for Federal Power 
Commission authority to acquire and merge into its system the 
facilities of Puget Sound Power & Light Co. became effective as of 
Jan. 4. The notice was filed by the company on Dec. 4. 

The notice of withdrawal said that the merger agreement between 
the two companies was automatically terminated Nov. 19 since the 
merger had not been consummated. The company said it had sought 
an extension, but that Puget had advised that its board of directors 
“had concluded not to extend the merger agreement... .” 

Washington declared that since the agreement had terminated, 
there was no longer in effect any merger proposal which could be 


submitted to the FPPC and that the application should therefore be 
withdrawn.—V. 178, p. 2620. 


Webb & Knapp, Inc.——Sells. Then Leases Bldg.— 

It was announced on Jan. 15 that the 42-story office and show- 
room building located at 1407 Broadway, New York, N. Y., center 
for the textile and appare? industries, has been sold by this corpora- 
tion to Prudential Insurance Co. of America and leased back for 
32 years with renewal options. The Prudential Insurance Company 
had previously held a first mortgage on the property of approximately 
$13,500,000. This office building is assessed at $17,750,000 of which 
$4,550,000 is on the land. On a plot of approximately 45 000 square 


feet, it contains over a million square feet of rentable space.—V. 178, 
p. 2620. 


Western Casualty & Surety Co.—Stock Offered—The 
company on Jan. 20 offered stockholders rights to sub- 
scribe for 150,000 additional shares of $5 par value capi- 
tal stock at the rate of one new share for each two shares 
held of record on Jan. 19, 1954, at a price of $23 per 
share. Transferable warrants expire at 3 p.m. (CST) on 
Feb. 1, 1954. An underwriting group headed jointly by 
Kidder, Peabody & Co. and Prescott, Wright, Snider 
Company has agreed to purchase from one stockholder 
rights to subscribe to 138,000 shares of stock. This stock, 
plus any unsubscribed stock is to be offered to the pubilc. 


PROCEEDS—tThe net proceeds will be used to provide additional 
capital funds needed for future growth of the company. Net premiums 


written increased from $4,510,000 in 1943 to an estimated $29,100,000 
for 1953. 


EUSINESS—The company with its wholly-owned subsidiary, The 
Western Fire Insurance Co., is engaged in the writing of automobile 
insurance, miscellaneous casualty insurance, fidelity and surety bonds, 


and fire insurance end allied lines, and in the investment and rein- 
vestment of its assets 


CAFITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Aut 10rized O itstanding 

Gags cieck our 066) 2............< 600,000 shs. 450,000 shs. 
On Dec. 2, 1953 the stockholders voted to amend the articles of 
incorporat'on to reduce the par value of the authorized shares from 
$10 to $5 per share, to increase the number of authorized shares from 


200,000 to 600.000, and to incrase the number of outstanding shares” 


from 150,000 to 300,000. These changes became effective on Dec. 4, 
1953. 

UNDERWRITERS—The underwriters named below have severally 
agreed to purchase from the company such shares of additional capital 
stock as are not subscribed for upon exercise of warrants, in the 
respective percentages indicated below: 


o 


Kidder, Peabody & Co..._-_ 16.5 Rauscher, Pierce & Co 2.5 
Prescott, Wright, Snider Co. 5 Reinholdt & Gardner - 2.5 
White, Weld & Co. ie Sills, Fairman & Harris, Inc. 2.5 
A. G. Becker & Co. Inc._- 5 Loewi & Co.__--- 2 
Geyer & Co., Inc.__- 5 Rouse, Brewer & Becker 2 
Paine, Webber, Jackson & Wagenseller & Durst. Inc 2 
Custis —.-- iptarcnk 5 Watling, Lerchen & Co i 
G. H. Walker & Co. wile 5 Barret, Fitch, North & Co. 1.5 
McCormick & Co. 3.5 Lester, Ryons & Co.- _ 15. 
McDonald & Co. —_—— 3.5 Lucas, Eisen & Waeckerle, 
Piper, Jaffray & Hopwood 3.5 Inc. elem toed 1.5 
Stern Brothers & Co. 3.5 Beecroft. Cole & Co. 1 
Blunt Ellis & Simmons___.. 2.5 Buffett-Felk & Co._- 1 
Cruttenden. & Co........--. 2.5 Julien Collins & Co._..---- 1 
Clement A. Evans & Co., Inc. 2.5 T. C. Henderson & Co. 1 
Newhard, Cook & Co. 2.5 Joseph, Mellen & Miller, Inc. 1 
Pacific Northwest Co... 2.5 Manley, Bennett & Co 1 


—V. 179, p. 49. 


Westinghouse Air Brake Co.—Forms Export Unit— 


Edward O. Boshell, Board Chairman and President. en Jan. 20 
announced the formation of a new international company to expand 
Wrestinghouse’s product line overseas. 


The President of the new company will be George P. Gregory, 
Jr., New York exporter, whose company handles oil] field, pipe‘ine and 
industrial business in all areas of the world. 


In making the announcement, Mr. Boshell said: “The company’s 
program, initiated in 1951 to broaden both its line of products and 
markets, has resulted in increased export sales activities im the ex- 
panded product line. which makes it necessary to establi-h an or- 
ganization to coordinate and promote the export sales of all the 
divisions and subsidiaries. In 1953, export sales were made to 94 
foreign countries.”’ 


The new company’s name will be Westinghovse Air Brake Inter-- 


national Co.. a Delaware corporation, with offices at 30 Rockefeller 
Plaza, New York. 


The business of the foreign subsidiaries and affiliates of West- 
ingnouse Aiz Brake, which has plants in six Eurovean co irtri*s and 
Australia, and the Canadian sales of the Air Brake Division and 


George E. Failing Co. are not included in the new International 
Company.—V. 178, p. 1165. 


Weston Electrical Instrument Corp.—Tenders Invited 
The First Investment Co. of Los Angeles, Calif.. acting for an 


unidentified purchaser, is understood to have asked for tenders of 
up to 115,000 shares of Weston stock at $25 per shure 
According to FP. G. Hawthorne, Secretary and Treasirer. the tender 


offer was made to customers of First Investment Co. and its associates. 

First Investment Company is an investment advisory concern, 
which, according to its partners, Julien Weiss and Ehren Clark, is 
“acting for a company whose stock is listed on the New York Stock 
Exchange and with whom Weston Electrical officials have met 

They added the identity of the purchaser would be disclosed shortly 
and that it was their understanding that the {full amount of the 
stock sought had been deposited with the escrow agent, Security. 
First National Bank of Los Angeles, Calif.. and that bank's a”ents, 
the Chase National Bank of the City of New York and the Harris 
Trust and Savings Bank of Chicago, Ill. , 

Mr. Hawthorne said the tender offer had been made in December. 
He stressed that he as a stockholder had not been solicited to tender 
his shares and that so far as he knew no officer or director of the 
company had been asked to tender shares. He also said hat he was 
not acquainted with the identify of the purchaser. 


The corporation has 428,221 shares of ca»ita) stock ($12.50 par valuey 
outstanding. For the nine months ended Sept. 30, 1953, the company 
reported net sales of $23,779,724 and a net income ol $825,385. 

-V. 178, p. 1823. 


* 


Whitehall Fund, Inc.—Maynard on Board— 
See National Investors Corp. above.—V. 178, p. 1711. 


Winn & Levett Grocery Co.—Current Sales Higher— 


Period End. Jan.9— 1954—4 Weeks—1953 1954—28 Weeks—1953 - 
Gale ......-. _ $18,702,397 $16,853,295 £116,088,907 $104,964,266 
—vV. 178, p. 2620. 


Woonsocket Rubber & Plastics Preducts Co., Inc. (R.L.)- 
—Stock Offered—Barrett & Co., Providence, R. lL. on 
Jan. 15 publicly offered 100,000 shares of common stock 
(par $2.50) at $3 per share. 

PROCEEDS—tThe net proceeds are to be used to retire $225,000 of 


first mortgage notes which mature on March 1, 1954, and the balance 
will be added to working capital. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
First mtge. note due June 28, 1954 to 
en. BB.~ 1GBB.. cccicns $525,000 $300,000 
6‘. subord. conv. note due Dec. 1, 195 50,000 50,000 
Common stock (par $2.50). : 300,000 shs. 100.000 shs. 
BUSINESS—The company was incorporated in Rhode Island on 
Dec. 16, 1953. Its plant and office are located at 212 Clinton Street, 
Woonsocket, R. I. On Dec. 28, 1953, it acquired certain of the assets 
of the Woonsocket division of American Wringer Co.. Inc., and its 
wholly-owned subsidiary, Para Thread Co., Inc. This division has 
been engaged since 1923 in the manufacture and sale of rubber rolls 
for all purposes, including the paper, textile and printing industries, 
sheet and molded rubber preducts, elastic rubber thread and rubber 
girdles. It is the intention of the company to continue in the same 
line of business, with the exception that the manu.acture and sale 
of girdles will not be carried on by the company. 


The assets acquired by the company from American Wringer Co, 
Inc. include the latter's plant located in Woonsocket, havirg working 
floor space of approximately 191.000 sqrare feet, together with all 
machinery and equipment located in the plant with the exception 
of that used in the production of girdles; inventory selected by the 
company of rubber thread, stockhouse rubber, chemicals and supplies, 
work in process and fuel; and certain accovnts receivab’e of Amer- 
ican Wringer Co., Inc. and its subsidiary selected by the company. 


The purchase price paid by tne company to American Wringer Co., 
Inc. and its subsidiary for the assets acquired totaled $445,785, 
computed as follows: Plant, machinery and equipm-n $150,000; 
inventory, $165,000, and accounts receivable, $130,785.—\ 179, p.. 108. 


Worthington Cerp.—Private Placement—The corpora- 
tion in December took down the final $10,750,000 under 
a $25,000,000 loan agreement with the Metropolitan Life 
Insurance Co. dated June 24, 1953. The borrowing was 
made on a 334% note due July 1, 1975. 


The proceeds are to be used to retire £8,250,000 ban loans and 
to finance expansion.—V. 179, p. 109. 
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STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 


ALABAMA 


Birmingham, Ala. 

Bond Offering — A. C. Mont- 
gomery, Chairman of the Board 
of Water Works Commissioners, 
will receive sealed bids until noon 
(CST) on Feb. 10 for the purchase 
of $4,000,000 water supply reve- 
une bonds, series B. Dated Jan. 
1, 1954. Due on July 1 from 1955 
to 1991 inclusive. Principal and 
interest (J-J) payable at the First 
National Bank of Birmingham: at 
the principal office of the Birm- 
ingham Trust National Bank, 
Birmingham, or at the Chemical 
Bank & Trust Co., New York 
City. Legality approved by Wood, 
King & Dawson, of New York 
City. 


St. Clair County (P. O. 
Ashville), Ala. 

Warrant Sale — The $300,000 
capital outlay school warrants of- 
fered Jan. 19—v. 179, p. 50—were 
awarded to Sterne, Agee & Leach, 
of Birmingham, at 100.13. 


ARIZONA 


Tucson, Ariz. 

Bond Offering—Ivan R. Haw- 
kins, City Clerk, will receive seal- 
ed bids until 4 p.m. (MST) on Feb. 
10 for the purchase of $3,110,000 
water revenue bonds. Dated 
March 1. 1953. Due on March 1 
from 1956 to 1983 inclusive. Bonds 
maturing in 1964 and thereafter 


are callable as of March 1, 1963. | 


Interest M-S. Legality approved 


by Chapman & Cutler, of Chicago. | 


University of Arizona (P. O. 
Tucson), Ariz. 


Bond Offering William R. 


San Francisco, Juran & Moody, 
Inc., Kalman & Co., both of St. 
Paul, Gross, Rogers, Barbour, 
Smith & Co., of Los Angeles, H. 
E. Work & Co., of San Francisco, 
Jones Cosgrove & Miller, of Pasa- 
dena, and C. N. White & Co., of 
Oakland. 


Barstow Union School District, 
San Bernardino County, Calif. 
Bond Sale — The $72,000 build- 

ing bonds offered Jan. 18—v. 179, 
o. 247—were awarded to Blyth & 
Co., San Francisco, as 2%s, at 
100.15, a basis of about 2.21%. 


Calexico, Calif. 

Bond Sale—The $45,000 rede- 
velopment revolving fund bonds 
offered Jan. 19—v. 178, p. 147— 
were awarded to Dempsey-Tege- 
ler & Co., Los Angeles, as 3s, 
at 100.13, a basis of about 3.47%. 


Calpella Sch. Dist., Mendocino 
County, Calif. 

Bond Offering—W. J. Broaddus, 
County Clerk, will receive sealed 
bids at his office in Ukiah, until 
2 p.m. (PST) on Feb. 1 for the 
purchase of $43,000 building 
bonds. Dated Feb. 1, 1954. Due 
on Feb. 1 from 1955 to 1974 in- 
clusive. Principal and _ interest 
(F-A) payable at the County 
Treasurer’s office. Legality ap- 
proved by Orrick, Dahlquist, Her- 
rington & Sutcliffe, of San Fran- 
cisco. 

Centerville Union Sch. Dist., 

Fresno County, Calif. 

Bond Offering — J. L. Brown, 
County Clerk, will receive sealed 
bids at his office in Fresno, until 
10:30 a.m. (PST) on Feb. 1 for the 





Matthews. Secretary of the Board 
of Regents, 
bids until 3 p.m. (MST) on Feb. 
1 for the purchase of $400,000 
dormitory revenue bonds. Dated 
July 1, 1953. Due on July 1 from 
1956 to 1993 inclusive. Bonds 
maturing in 1964 and thereafter 
are callable on 30 days’ notice. 
Principal and interest (J-J) pay- 
able at the Valley National Bank 
of Phoenix, or at the Chase Na- 
tional Bank, New York City. Le- 
gality approved by Chapman & 
Cutler, of Chicago. 


ARKANSAS 


Batesville, Ark. 

Bonds Not Soid—Bids for the 
$420,000 sewer revenue bonds of- 
fered Jan. 19—v. 178, p. 2621— 
were rejected. 


CALIFORNIA 


Alameda County Flood Control 
and Water Conservation Dist., 
Zone 2 (P. O. Oakland), 
California 
Bond Sale—The $1,000,000 flood 


control and improvement bonds 
offered Jan. 21—v. 179, p. 147— 
were awarded to aé_e syndicate 


headed by the Bank of America 
National Trust & Savings Asso-| 
ciation, of San Francisco, at 
100.06, a net interest cost of about | 
3.33%. as follows: 
$150,000 4s. Due on Feb. 
1955 to 1959 inclusive. 
120,000 2'2s. Due on Feb. 1 from | 
1960 to 1963 inclusive. 
65,000 2°4s. Due on Feb. 
and 1965. 
105.000 3s. 
1966 to 1968 inclusive. 
175,000 3'4s. 
1969 to 1973 inclusive. 
385,000 3'2s. Due on Feb. 
1974 to 1984 inclusive. 


1 from 


1, 1954 


1 from 


Other members of the group: | 


American Trust Co., Blyth & Co.. 
all of San Francisco, Harris Trust 


& Savings Bank, of Chicago, R. H.| Principal and interest (M-S) pay- 


Moulton & Co. Weeden & Co., 
Dean Witter & Co., Merrill Lynch, 
Pierce, Fenner & Beane, Kaiser 
& Co., Stone & Youngberg, all of 


will receive sealed | 


| +i] 


Due on Feb. 1 from) 


Cue on Feb. 1 from | 








purchase of $78,000 building 
bonds. Dated March 1, 1954. Due 
on March 1 from 1955 to 1974 
inclusive. Principal and interest 
(M-S) payable at the County 
rreasurer’s office. 


Chaffey Union High Sch. Dist., 

San Bernardino County, Calif. 

Bond Offering—Daniel B. M lli- 
ken, Superintendent of Schools. 
will receive sealed bids. until 
March 1 for the purchase of $1,- 
000,000 school bonds. 


Dry Creek Union School District, 
Fresno County, Calif. 

Bend Sale—The $116,000 build- 
ing bonds offered Jan. 16—v. 179, 
p. 50—were awarded to a group 
composed of the Bank of America 





Grossmont Union High School 
District, Calif. 

Bond Sale — The _ $2,300,000 
building bonds offered Jan. 19—v. 
179, p. 50— were awarded to a 
group headed by the Bank of 
America National Trust & Savings 
Association, of San Francisco, at 
100.13, a net interest cost of about 
2.80%, as follows: 


$460,000 4s. Due on Feb. 15 from 
1955 to 1958 inclusive. 


460,000 2144s. Due on Feb. 15 from 
1959 to 1962 inclusive. 


460,000 242s. Due on Feb. 15 from 
1963 to 1966 inclusive. 

230,000 234s. Due on Feb. 15, 1967 
and 1968. 


575,000 3s. Due on Feb. 15 from 
1969 to 1973 inclusive. 


Other members of the syndicate: 
Blyth & Co., Inc., Harris Trust and 
Savings Bank; Weeden & Co.; 
Merrill Lynch, Pierce, Fenner & 
Beane; William R. Staats & Co.: 
J. Barth & Co.; Shearson, Ham- 
mill & Co.; Lawson, Levy & Wil- 
liams; Gross, Rogers, Barbour, 
Smith & Co.; Stone & Youngberg; 
and C. N. White & Co. 


Los Lamitos Elem. School District, 
San Mateo County, Calif. 

Bend Sale—The $32,000 build- 
ing bonds offered Jan. 19—v. 179, 
p. 50—were awarded to a group 
composed of Hank of America 
National Trust & Savings Asso- 
ciation, Lawson, Levy & Williams, 
Stone & Youngberg, all of San 
Francisco, and C. N. White & Co., 
Oakland, as 3s, at 101.52, a basis 
of about 2.90%. 


Paso Robles Union Elem. School 
Disttrict, San Luis Obispo 
County, Calif. 

Bond Sale—The $80,000 build- 
ing bonds offered Jan. 18 were 
awarded to the Bank of America 
National Trust & Savings Associa- 

tion, of San Franicsco. 


Pismo School District, San Luis 
Obispo County, Calif. 
Bond Sale—The $76,000 build- 
ing bonds offered Jan. 18—v. 179, 
p. 50—were awarded to the Bank 
of America National Trust & Sav- 
ings Association, of San Francisco. 


Richmond School Districts, Contra 
Costa County, Calif. 











National Trust & Savings Asso- | 
ciation, Lawson, Levy & Williams, 
Stone & Youngberg, all of San 
Francisco, and C. N. White & Co., | 
Oakland, at 100.009, a net interest | 
cost of about 3.49%, as follows: 
$20,000 344s. Due on Feb. 1 from 
1955 to 1959 inclusive. 
96,000 3's. Due on Feb. 1 from | 
1960 to 1979 inclusive. 


Escalon Union High School Dist., | 
San Joaquin County, Calif. 
Bond Offering — R. E. Graham, 
County Clerk, will receive sealed | 
bids at his office in Stockton, un- | 
11 a.m. (PST) en Jan. 25 for | 
the purchase of $620.000 building 
bonds. Dated Jan. 15, 1954. Due on | 
Jan. 15 from 1955 to 1971 inclu- | 





| sive. Principal and interest (J-J) 


payable at the County Treasurer’s | 
office. Legality approved by Or- | 
rick, Dahlquist, Herrington & Sut- | 
cliffe, of San Francisco. 


Grant Union High Sch. Dist., 
Sacramento County, Calif. 
Bond Offering — C. C. LaRue 
, County Clerk, will receive sealed | 
|bids at his office in Sacramento 
|until 10 am. (PST) on Jan. 27 
for the purchase of $38,000 build- 
ing bonds. Dated March 1, 1954. | 
Due on March 1, 1974 and 1975. 





able at the County Treasurer’s of- 
fice. Legality approved by Or-| 
rick, Dahlquist, Herrington & 
Sutcliffe, of San Francisco. 





Bond Sale—The $800,000 bonds 
offered Jan. 19—v. 179, p. 248— 
were awarded to a_ syndicate 
headed by the Bank of America 
National Trust & Savings Associa- 
tion, of San Francisco, as follows: 
$500,000 Elementary School Dis- 

trict bonds at 100.09, a net in- 
terest cost of about 2.60%, as 
follows: $75,000 4%%s, due on 
March 15 from 1955 to 1957 
inclusive; $100,000 2s, due on 
March 15 from 1958 to 1961 


inclusive: $200,000 2'5s, due 
on March 15 from 1962 to 
1969 inclusive: and $125,000 


2%4s, due on March 15 from 
1970 to 1974 inclusive. 


300,000 Union High School Dis- 
trict bonds at 100.09, a net 
interest cost of about 2.60%, as 
follows: $45,000 412s, due on 
March 15 from 1955 to 1957 
inclusive; $60,000 2s, due on 
March 15 from 1958 to 1961 
inclusive; $120,000 2's, 


due | 


William R. Staats & Co., of Los 
Angeles, John Nuveen & Co., of 
Chicago, Kaiser & Co., Lawson, 
Levy & Williams, H. E. Work & 
Co., Stone & Youngberg, all of 
San Francisco, and C. N. White & 
Co., of Oakland. 


COLORADO 


Adams and Arapahoe Counties 
Joint Sch. Dist. No. 28 (P. O. 
Aurora), Colo. 


Bond Offering — Virginia F. 
Woolman, Secretary of the Board 
of Education, will receive sealed 
bids until 4 p.m. (MST) on Jan. 
27 for the purchase of $2,000,000 
building bonds. Dated Nov. 1, 
1953. Due on Nov. 1 from 1955 to 
1973 inclusive. Bonds maturing in 
1964 and thereafter are callable as 
of Nov. 1, 1963. Principal and in- 
terest (M-N) payable at the Coun- 
ty Treasurer’s office. Legality ap- 
proved by Tallmadge & Tall- 
madge, of Denver. 


CONNECTICUT 


Torrington, Conn. 


Note Sale—The $400,000 tax an- 
ticipation notes offered Jan. 19— 
v. 179, p. 248—were awarded to 
the Hartford-Connecticut Trust 
Co., Hartford, at 1.10% interest. 


DELAWARE 


New Castle County, Mount 
Pleasant Special Sch. Dist. 
(P. O. Wilmington), Del. 


Bond Offering — Crayton K. 
Black, President of the Board of 
Education, will receive sealed bids 
in care of Robert V. Huber, 218 
North American Bldg., Wilming- 
ton, until 11 a.m. (EST) on Feb. 1 
for the purchase of $800,000 build- 
ing bonds. Dated Feb. 15, 1954. 
Due on Feb. 15 from 1955 to 1974 
inclusive. Principal and interest 
(F-A) payable at the Farmers 
Bank of the State of Delaware, 
Wilmington. Legality approved 
by Reed, Hoyt, Taylor & Wash- 
burn, of New York City. 


New Castle County, Rose Hill- 
Minquadale Sch. Dist. No. 47 
(P. O. Wilmington), Del. 


Bond Offering—Ervin S. Jester, 
Chairman of the Board of School 
Trustees, wil] receive sealed bids 
at the office of John W. Bader, 614 
Industrial Trust Bldg., Wilming- 
fon 1, until 8 p.m. (EST) on Jan. 
28 for the purchase of $280,000 
building bonds. Dated March 1, 
1954. Due on March 1 from 1955 
to 1969 inclusive. Principal and 
(M-S) payable at the 
|Farmers Bank of the State of 
|Delaware, Wilmington. Legality 
approved by Reed, Hoyt, Taylor 


& Washburn, of New York City. 


Wilmington, Del. 
Bond Offering — Alexander R. 
‘Abrahams, City Treasurer, will 














be 
| interest 





|receive sealed bids until Feb. 24 
for the purchase of $4,580,900 
i'various municipal improvement 
| bonds. 

FLORIDA 


Daytona Beach, Fla. 


| Bond Offering—Rhea B. Mordt, 
| City Clerk and Collector, will re- 
iceive sea 11 


led bids until a.m. 


ILLINOIS 


Caseyville, Ill. 
Bond Sale—The $45,000 general 
obligation bonds offered Jan. 7— 
v. 178, p. 2621—were awarded to 
the First National Bank of O’Fal- 
lon, as 2%s, at 100.11, a basis of 
about 2.73%. 


Cook County Community High Sch. 
Dist. No. 220 (P. O. Oaklawn), | 
Illinois 

Bond Sale—A group composed 
of Harris Trust & Savings Bank, 
Chicago, White, Weld & Ca., 
Hornblower & Weeks, both of 
New York City, John Nuveen & 
Co., Chicago, Dean Witter & Co., 
San Francisco, and H. C. Speer 
& Sons Co., Chicago, was awarded 
on Jan. 14 an issue of $2,675,000 
school building bonds as 3s, at 
101.75, a basis of about 2.86%. 
Dated Feb. 1, 1954. Due on Jan. 
1 from 1960 to 1973 inclusive. In- 
terest J-J. Legality approved by 
Chapman & Cutler, of Chicago. 


Crawford and Jasper Counties, 
Oblong Consol. Sch. Dist. No. 7 
(P. O. Oblong), Iil. 

Bond Sale—An issue of $125,000 
building bonds was sold to the 
White-Phillips Co., Davenport, as 
3s, 34%s and 3%s. Dated Dec. 15, 
1953. Due on Jan. 1 from 1955 to 
1969 inclusive. Interest J-J. Le- 
gality approved by Charles & 

Trauernicht, of St. Louis. 


Lake County Sch. Dist. No. 65 
(P. O. Lake Bluff), Ill. 


Bond Offering—Mary R. Dan- 
gremond, Secretary of the Board 
of Education, will receive sealed 
bids until 8 p.m. (CST) on Feb. 
1 for the purchase of $450,000 
bonds, divided as follows: 


$25,000 school house site improve- 
ment bonds. Due on Dec. 1 
from 1955 to 1959 inclusive. 

425,000 school building bonds. 
Due on Dec, 1 from 1955 to 
1973 inclusive. 


The bonds are dated Feb. 1, 
1954. Principal and interest (J-D) 
payable at a bank mutually ac- 
ceptable to the District and the 
purchaser. Legality approved by 
Chapman & Cutler, of Chicago. 


St. Clair County, Signal Hill Sch. 
Dist. No. 181 (P. O. East 
St. Louis), Ill. 


Bond Sale—The $250,000 build- 
ing bonds offered Jan. 19—v. 179, 
p. 248—were awarded to Demp- 
sey-Tegeler & Co., St. Louis, and 
Paine, Webber, Jackson & Curtis, 
of Chicago, jointly, at 100.55. 


Whiteside County (P. O. 
Morrison), Ill. 


Bond Offering — W. F. Hauck, 
County Superintendent of High- 
ways, will receive sealed bids un- 
til 10 a.m. (CST) on Feb. 4 for 
the purchase of $250,000 bridge 
bonds. Dated Jan. 1, 1954. Due on 
Dec. 1 from 1955 to 1970 inclu- 
sive. Principal and interest (J-D) 
payable at a Chicago bank or trust 
company mutually acceptable to 
the County and the purchaser. Le- 





gality approved by Chapman & 


‘Cutler, of Chicago. 


INDIANA 


Columbus, Ind. 
Bond Sale—The $65,000 munic- 


(EST) on Jan. 26 for the purchase lipal garage bonds offered Jan. 


of $5,330,000 water and sewer 


18—v. 178, p. 2621—were award- 


on March 15 from 1962 to 1969 | Tevenue bonds. Dated Jan. 1, 1954. | eq to Julien Collins & Co., of Chi- 
‘Due on Jan. 1 from 1955 to 1989 cago, as 1's, at 100.11, a basis of 


inclusive; and $75,000 2%4s, 


due on March 15 from 1970 to | 
|and therearter are callable as of | 


1974 inclusive. 


Other members of the group: 
American Trust Co., of San Fran- 
cisco, Harris Trust & Savings 
Bank, of Chicago, Blyth & Co., 
R. H. Moulton & Co., Weeden & 
Co., J. Barth & Co., Dean Witter 
& Co., Merrill Lynch, Pierce, Fen- 
ner & Beane, all of San Francisco, 


inclusive. Bonds maturing in 1962 


|Jan. 1, 1961. Principal and inter- 
lest (J-J) payable at the First At- 
lantic National Bank of Daytona 
Beach, or at the Marine Midland 
Trust Co., New York City. Legal- 
ity approved by Mitchell & Per- 
shing, of New York City. 





about 1.47%. 


IOWA 


Cedar Rapids, lowa 
Bond Sale—The _ $1,000,000 
sewer revenue bonds offered Jan. 
2i—v. 179, p. 148—were awarded 
to a group headed by The First 
Boston Corp. and Salomon Bros. 
& Hutzler, both of New York 
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City, as 24s, at 100.75, a basis of, 


about 2.03%. 


Other members of the group: | 


A. G. Becker & Co., Inc., of Chi- 
cago, Dean Witter & Co., of San 
Francisco, Burns, Corbett & Pick- 
ard, Inc., McMaster Hutchinson & 
Co,, both of Chicago, and the First 
of fowa Corp., of Des Moines. 


Cemanche Consol. Sch. Dist., lowa 


Bond Sale—The $195,000 school 
building bonds offered Jan. 19— 
v. 179, p. 148—were awarded to 
the White-Phillips Co., of Daven- 
port, at 100.008, a net interest cost 
of about 2.31%, as follows: 


$95,000 2s. Due on Dec. 1 from 
1955 to 1964 inclusive. 

30,000 2%s. Due on Dec. 1 from 
1965 to 1967 inclusive. 

70,000 2'2s. Due on Dec. 1 from 
1968 to 1973 inclusive. 


ZLuVerne Consolidated Sch. Dist., 


lowa 


Bend Offering—Elizabeth 
Shirk, Secretary of the Board of 
Directors, will receive sealed bids 
wntil 2 p.m. (CST) on Feb. 10 for 
the purchase of $275,000 building 
bonds. Dated Feb. 1, 1954. Due 
semi-annually from Nov. 1, 1955 
to Nov. 1, 1973 inclusive. Legality 


Selon Community Sch. Dist., lowa 


Bond Offering—Sealed bids will 
bbe received by the Superintendent 
@f Schools until 1:30 p.m. (CST) | 
on Jan. 25 for the purchase of 
$258,000 building and remodeling | 
bonds. 


KANSAS 


y Concordia, Kan. 


Bond Offering—John J. Whit- 
mey, City Clerk, will receive) 
#ealed bids until 10 a.m. (CST) | 
on Jan. 26 for the purchase of 
$360,000 general obligation sewer 
treatment plant and sewerage im- 
provement bonds. Dated March 
4, 1954. Due on March 1 from 
41955 to 1974 inclusive. Principal, 
and interest (M-S) payable at th 
State Fiscal Agency, Topeka. Le- 
@ality approved by Stinson, Mag, 
Thomson, McEvers & Fizzell, of 
Kansas City. 


Smith County Common Sch. Dist. 

No. 4 (P. O. Smith Center), 

m Kansas 

Bond Sale—The $336,900 build- | 
ing and equipment bonds offered | 
Jan. .14—v. 179,.p. 50— were 
awarded to the Small-Milburn Co., 
of Wichita, 


KENTUCKY 





| Corp., 


approved by Chapman & Cutler, | 


of Chicago. 


MASSACHUSETTS 


Boston, Mass. 


Note Sale—The $5,000,000 notes 
|offered Jan. 21 were awarded to 
| a group composed of First Boston 
Chemical Bank & Trust 
|Co., both of New York City, 
Rockland-Atlas National Bank. 
Merchants National Bank, and 
Boston Safe Deposit & Trust Co., 
|all of Boston, at 1.08% interest, 
| plus a premium of $26. 


The notes are dated Jan. 26, 
, 1954 and mature on Nov. 1, 1954. 


i 


Boston Metropolitan District 
(P. O. Boston), Mass. 
| Bond Offering—Henry G. Gom- 
perts, Chairman of the Board of 
Trustees, will receive sealed bids 
until 11 a.m. (EST) on Jan. 29 
for the purchase of $3,063,000 
bonds, divided as follows: 
$2,059,000 series A bonds. Due on 
| Dec. 1 from 1962 to 1974 in- 
clusive. 
750,000 series B bonds. Due on 
March 1 from 1955 to 1984 
inclusive. Bonds maturing in 
| 1980 and thereafter are call- 
able as of March 1, 1979. 
254,000 series C bonds. 

March 1 from 

inclusive. 
The bonds are dated March 1, 


Due on 
1955 to 1964 


1954. Principal and interest pay- 


able in New York City or Boston. 
Legality approved by Ropes, 
Gray, Best, Coolidge & Rugg, of 
Boston. 


Fitchburg, Mass. 
Bond Sale—The $150,000 water 


main bonds offered Jan. 14 were 
awarded to Salomon Bros. & 
Hutzler, of New York City, as 


1.90s, at 100.21, a basis of about 
1.87%. 

The bonds are dated Feb. 1, 
1954. Due on Feb. 1 from 1955 to 
1969 inclusive. Principal and in- 
terest payable at the First Na- 
tional Bank of Boston. Legality 
approved by Storey, Thorndike, 
Palmer & Dodge, of Boston. 


Haverhill, Mass. 


Bond Sale—The $80,000 sewer 
bonds @ffered Jan. 20—v. 179, 
p. 249—were awarded to Coffin 
& Burr, of Boston, as 1.90s, at 
100.57, a basis of about 1.79%. 


Lowell, Mass. 

Note Sale—An issue of $500,000 
tax anticipation notes was sold on 
Jan. 19 to the National Shawmut 
Bank of Boston, at 1.25% discount. 
Due Nov. 5, 1954. 


Lynn, Mass. 





Fort Thomas, Ky. 

Bond Sale—The $115,000 school 
building , revenue bonds offered 
Jan. 18—v. 178, p. 2621—were 
awarded to a group composed of 
Fox, Reusch & Co., Pohl & Co., 
both of Cincinnati, and Highland 
Bank, of Fort Thomas, as 3s, at 
400.28, a basis of about 2.96%. 


Kentucky (State of ) 

Bond Offering — W. P. Curlin, 
Commissioner of Highways, will 
receive sealed bids until 10 a.m. 
(CST) on Feb. 9 for the purchase 
of $5,200,000 bridge revenue 
bonds, Project 19. Dated Jan. 1, 
1954. Due Jan. 1, 1984. Callable as 
of Jan. 1, 1956. Legality approved 
by Chapman & Cutler, of Chicago. 


LOUISIANA 


Tangipahoa Parish Road Dists. 
(P. O. Amite), La. 
Bonds Not Sold—No bids were 
submitted for the various road 
district bonds aggregating $186,000 
which were offered for sale on 
Jan, 19—v. 178, p. 2622. 


Winnsboro, La. 


Bond Offering—Roy T. Mont- 
@gomery, Town Clerk, will receive 
sealed bids until 2 p.m. (CST) on 
Feb. 2 for the purchase of $450,000 
bonds, divided as follows: 
$225,000 water works improve- 

ment bonds. 
225,000 fire protection bonds. 

Each issue is due serially from 
1955 to 1979 inclusive. 


Nete Sale—The $800,000 notes 
offered Jan. 19 were awarded to 
the Security Trust Co., of Lynn, 
at 1.04% discount. 

The notes mature on Oct. 29, 
1954. 


Nahant, Mass. 


Bond Sale—The $300,000 school 
project bonds offered Jan. 18— 
v. 179, p. 249—were awarded to 
Estabrook & Co., and R. L. Day 
& Co., both of Boston, jointly, as 
2.10s, at 100.33, a basis of about 
2.06%. 

Somerville, Mass. 

Note Sale—The $1,000,000 notes 
offered Jan. 19 were awarded to 
the Merchants National Bank of 
Boston, at 1.04% discount. 


The notes are dated Jan. 19, 
1954 and mature on Nov. 16, 1954. 


MICHIGAN 


| Ann Arbor, Mich. 

| Bond Sale—The $87,000 sanitary 
sewer bonds offered Jan. 18—v. 

|179, p. 148—were awarded to Mc- 
Donald-Moore & Co., of Detroit, 
at 100.008, a net interest of about 

| 1.55%, as follows: 


| $15,000 special assessment bonds: 
$7,500 1%4s, due on Aug. 1 
from 1954 to 1956 inclusive: 
and $7,500 1%s, due on Aug. 

| 1 from 1957 to 1959 inclusive. 
72,000 general obligation bonds: 
$36,000 1%s, due on Aug. 1 
from 1954 to 1956 inclusive: 
and $36,000 1%s, due on Aug. 





| 1 from 1957 to 1959 inclusive. 


| 
| 


Bloomfield, Troy and West Bloom- 
field Townships Fractional 
School District No. 2 (P. O. 

Bloomfield Hills), Mich. 


Bond Sale—The $1,750,000 build- 
offered Jan. 20—v. 179, p. 249— 
were awarded to a group com- 
posed of Blyth & Co., Harriman 
Ripley & Co., Inc., Paine, Webber, 
Jackson & Curtis, all of New York 
City, Watling, Lerchen & Co., 
Shannon & Co., both of Detroit, 
and Barcus, Kindred & Co., Chi- 
cago, at 100.004, a net interest cost 
of about 2.26%. as follows: 
$750,000 242s. Due on April 1 from 

1955 to 1964, inclusive. 

340,000 2%s. Due on April 1 from 

1965 to 147, inclusive. 
250,000 242s. Due on April 1, 1968 
and 1969. 

130,000 2%s. Due April 1, 1970. 

140,000 2s. Due April 1, 1971. 

140,000 1%4s. Due April 1, 1972. 


Flint, Mich. 

Bond Offering—Harry K. Cull, 
City Clerk, will receive sealed 
bids until 8 p.m. (EST) on Feb. 1 
for the purchase of $1,415,000 spe- 
cial assessment bonds, series 1954- 
A, as follows: 


$1,142,000 street 
bonds. Due on Dec. 
1954 to 1958 inclusive. 

130,000 sewer improvement 
bonds. Due on Dec. 1 from 
1954 to 1958 inclusive. 

75,000 water main improvement 
bonds. Due on Dec. 1 from 
1954 to 1958 inclusive. 

68,000 sidewalk improvement 
bonds. Due on Dec. 1 from 
1954 to 1958 inclusive. 


The bonds are dated Feb. 1. 
1954. Bonds maturing in 1958 and 
thereafter are callable as of June 
1, 1956. Principal and _ interest 
(J-D) payable at the Citizens 
Commercial and Savings Bank, 
Flint. Legality approved by Berry, 
Stevens & Moorman, of Detroit. 


Flint, Mich. 

Bond Offering—Harry K. Cull, 
City Clerk, will receive sealed 
bids until 8 p.m. (EST) on Feb. 1 
for the purchase of $900,000 water 
supply system revenue’ bonds 
Dated Jan. 1, 1954. Due on Feb. 1 
from 1955 to 1983 inclusive. Bonds 
maturing in 1958 and thereafter 
are callable as of Feh 1. 1957. 
Principal and interest (F-A) pay- 
able at the Chase National Bank, 
New Yorw City. Legality ap- 
proved by Berry, Stevens & Moor- 
man, of Detroit. 


Holland, Mich. 


Bond Sale—The $54,000 special 
assessment paving bonds offered 
Jan. 20—v. 179, p. 148— were 
awarded to McDonald-Moore & 
Co., of Detroit. 


Mackinac Bridge Authority, Mich. 


improvement 
1 from 





Bonds Publicly Offered—An 
underwriting syndicate of ap- 
proximately 160 members under 
the co-management of Union Sec- 
urities Corp., Allen & Co., A. C. 
Allyn & Co., Inc., and Stifel, Nico- 
laus & Co., Inc., made public of- 
fering on Jan. 18 of $79,800,000 
4% bridge revenue bonds, series 
A, at a price of 99 and accrued in- 
terest. The bonds are dated July 
1, 1953 and mature on Jan. 1, 1994 
and were awarded to a group 
comprising the four co-managers 
on Dec. 17 last, along with an is- 
sue of $20,000,000 5%% bridge 
revenue bonds, series B, also due 
on Jan. 1, 1994. No public offer- 
ing of the series B bonds is con- 
templated for the time being. 

The Mackinac Bridge Authority 
is an agency and instrumentality 
of the State of Michigan; the State 
has appropriated funds from 
Highway Department revenues in 
sufficient amounts to pay all ex- 
penses of operating, repairing and 
maintaining the bridge until the 
bonds are retired, subject to a 
limitation of $417,000 in any year. 

Net proceeds from the sale of 
the Series A and B bonds will be 
used to finance construction of a 
vehicular bridge across the Straits 
of Mackinac. 

The ‘bridge will be the sole 





Mackinac, which separate the Up- 
per and Lower Peninsulas of the 
State of Michigan. It will extend 
from Mackinaw City in the Lower 
Peninsula across the Straits to a 
point near St. Ignace, Michigan, 
a distance of nearly five miles. 
The bridge is expected to be 
opened to traffic on Nov. 1, 1957. 


The Series A bonds are accord- 
ed priority over the Series B 
bonds with respect to the payment 
of interest, and, as long as any 
Series A bonds are outstanding, 
the entire amount of excess funds 
available for redemption must be 
applied to the retirement of the 
Series A bonds. According to the 
traffic engineers’ estimates, based 
on their projections of probable 
traffic and revenues, all of the 
Series A bonds will be fully paid 
off by 1974. 


Under State law, the Mackinac 
Bridge Authority must charge suf- 
ficient tolls to provide for the 
payment of principal and interest 
on all Authority bonds, any ex- 
penses not cared for by the High- 
way Department, and the creation 
of reserves for such purposes. 


Net toll revenues of the bridge 
during 1958—the first full year of 
operation—are estimated by the 
traffic engineers at $5,935,000, 
with a gradual growth thereafter 
to $10,851,000 in 1974, the year in 
which the Series A bonds are ex- 
pected to be finally retired from 
redemption funds. 


The bonds are redeemable by 
call at prices which range down- 
ward from 108%, or by market 
purchase. 


Among other members of the 
underwriting syndicate are: Ira 
Haupt & Co.; Hayden, Stone & 
Co.; Hirsch & Co; Jones, Kreeger 
& Hewitt; W. C. Langley & Co.: 
Blair, Rollins & Co. Incorporated; 
Dempsey-Tegeler & Co.; R. W. 
Pressprich & Co.; Dean Witter & 
Co.; Bache & Co.; Dempsey & 
Company; Francis I. duPont & 
Co.; Johnston, Lemon & Co.; Wm. 
E. Pollock & Co., Inc.; Reynolds 
& Co.; Salomon Bros. & Hutzler; 
Townsend, Dabney & Tyson; 
Tripp & Co., Inc.; Auchincloss, 
Parker & Redpath; Gregory & 
Son Incorporated; The Ohio Com- 
pany; McDougal & Condon, Inc.: 
Hayden, Miller & Co.: DeHaven 
& Townsend, Crouter & Bodine; 
Byrne and Phelps Inc.; Crutten- 
den & Co.; Foster & Marshall: 
Leedy, Wheeler & Alleman Incor- 
porated; Merrill, Turben & Co.: 
The Robinson - Humphrey Com- 
pany, Inc.; Scott, Horner & Mason, 
Inc.; Talmage & Co.; Green, Ellis 
& Anderson; Atwill and Company; 
Clayton Securities Corporation; 
Dreyfus & Co.; Eldredge & Co. 
Incorporated; The First Cleveland 
Corporation; First Securities Com- 
pany of Chicago; Wm. P. Harper 
& Son & Co.; W. E. Hutton & Co.: 
Mason - Hagan, Inc.; Mullaney, 
Wells & Company: Roosevelt & 
Cross Incorporated; and G. H. 
Walker & Co. 


Meridian Township (P. O. 
East Lansing), Mich. 

Bond Offering—cC. B. Robinson, 
Township Clerk, will receive 
sealed bids until 8 p.m. (EST) on 
Feb. 3 for the purchase of $285,- 
000 Water Supply System No. 1 
revenue bonds. Dated Dec. 1, 
1953. Due on April 1 from 1956 
to 1983 inclusive. Callable as of 
April 1, 1956. Principal and in- 
terest (A-O) payable at the De- 
troit Trust Co., Detroit. Legality 
approved by Berry, Stevens & 
Moorman, of Detroit. 


Nashville-W. K. Kellogg Rural 
Agricultural School, Sch. Dist. 
(P. O. Nashville), Mich. 

Bond Offering — Gertrude H. 
Montgomery, Secretary of the 
Board of Education, will receive 
sealed bids until 8 p.m. (EST) on 
Jan. 28 for the purchase of $35,- 





i bonds. Dated Feb. 1, 1954. Due 
(on April 1 in 1955 and 1956. Prin- 
cipal and interest (A-O) payable 


@00 general obligation building: 


be designated by the purchaser, 
Legality approved by Miller, Can- 
field, Paddock & Stone, of De« 
troit. ; 


Royal Oak Township (P. oO. 
Royal Oak), Mich. 
Bond Sale—The $250,000 water 
supply and sewage disposal sys- 
tem revenue bonds offered Jan. 14 
—v. 179, p. 149—were awarded to 
Kenower, MacArthur & Co., of 
Detroit, and Thomas & Co., of De- 
troit, jointly, at 97.61, a net inter- 
est cost of about 3.84% as follows: 
$20,000 234s. Due on April 1 from 
1955 to 1958, inclusive. 
20,000 312s. Due.on April 1 from 
1965 to 1968, inclusive. 
210,000 334s. Due on April 1 from 
1972 to 1983, inclusive. 


MINNESOTA , 


Blue Earth and Faribault Counties 
Joint Indep. Consol. Sch. Dist. 
No. 105 (P. O. Mapleton), 
Minnesota 

Bond Offering—A. B. Borchert, 
District Clerk, will receive sealed 
bids until 2 p.m. (CST) on Feb, 
4 for the purchase of $565,000 gen 
eral obligation building bands. 
Dated Feb. 1, 1954. Due on Feb. 
1 from 1957 to 1979 inclusive. 
Bonds maturing in 1972 and there- 
after are callable as of Feb. 1, 
1971. Principal and interest pay- 
able at a banking institution de- 
signated by the successful bidder. 
Legality approved by Dorsey, 
Colman, Barker, Scott & Barber, 
of Minneapolis. 


Dakota County Indep. Sch. Dist, 
No. 40 (P. O. Farmington), 


Minnesota 


Bond Sale—The $585,000 build- 
ing bonds offered Jan. 19—v. 179, 
p. 149—were awarded to a group 
composed of the Northwestern 
National Bank, Allison-Williams 
Co., J. M. Dain & Co., all of Min- 
neapolis, Shaughnessy & Co., St. 
Paul, Woodard-Elwood & Co., 
Minneapolis, and Caldwell, Phil- 
lips Co., St. Paul, at par, a net 
interest cost of about 2.66%, as 
follows: 


$180,000 24%4s. Due on Feb. 1 from 
1956 to 1964 inclusive. 
80,000 242s. Due on Feb. 1 from 
1965 to 1968 inclusive. 
120,000 2.60s. Due on Feb. 1 
from 1969 to 1974 inclusive. 
205,000 2.80s. Due. on Feb, lL 
from. 1975 to 1984 inclusive. . 


Hennepin County Joint Indep, 
Sch. Dist. No. 142 (P.O. — 
Bloomington), Minn. 


Bond Sale—The $100,000 build- 


ing bonds offered Jan. 20—v. 179, | 


p. 249—were awarded to Harris, 
Upham & Co., New York City, as 
2%s, at par. 


Kittson County Indep. Sch. Dist. 
No. 3 (P. O. Kennedy), Minn. 


Bond Sale—The $150,000 build- 
ing bonds offered Jan. 20—v. 179, 
p. 149—were awarded to J. M, 
Dain & Co., of Minneapolis. 


Moorhead, Minn. 

Certificate Offering — Paul A. 
Cook, City Clerk, will receive 
sealed bids until 8 p.m. (CST) on 
Feb. 8 for the purchase of $190,- 
000 certificates of indebtedness, 
Dated Feb. 1, 1954. Due on Feb. 1 
from 1956 to 1965 inclusive. Prin- 
cipal and interest payable at a 
banking institution designated by 
the suuccessful bidder. Legality 
approved by Briggs, Gilbert, Mor- 
ton, Kyle & Macartney, and 
on & Springsted, both of St, 
Paul. 


Rice and Goodhue Counties Joint 
Consol. School District No. 152 
(P. O. Nerstrand), Minn. 

Bond Sale—The $50,000 build- 
ing bonds offered Jan. 18—v. 179, 
p. 149—-were awarded to the Alli- 
son-Williams Co., of Minneapolis, 
as 2.40s, at 100.02, a basis of about 
2.39%. 


- Yellow Medicine and Redwood 
Counties Joint Indep. Consol. 
Sch. Dist. No. 66 (P. O. t 
Echo), Minn. 
Bond Offering—Andy Rey, Dis- 
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bids until 3 p.m. (CST) on Jan. 27 
for the purchase of $305,000 build- 
ing bonds. Dated Feb. 1, 1954. 
Due on Feb. 1 from 1955 to 1972, 
inclusive. Bonds maturing in 1964 
and thereafter are callable as of 
Feb .1, 1963. Principal and inter- 
@st payable at a banking institu- 
tion designated by the successful 
bidder. Legality approved by 
Faegre & Benson, of Minneapolis. 


‘ MISSISSIPPI 
. Biloxi, Miss. 

Bond Offering—Carl Short, City 
Clerk, will receive sealed bids un- 
til 1:30 p.m. (CST) on Jan. 25 for 
the purchase of $200,000 funding 
bonds. Due serially from 1954 to 
1963 inclusive. 


Carroll County (P. O. 
Vaiden), Miss. 

Note Offering —M. M. Bennett, 
Clerk of the Board of Supervisors, 
will receive sealed bids until 10 
a.m. (CST) on Feb. 1 for the pur- 
chase of $15,000 school bus notes. 


Copiah County (P. O. 
Hazelhurst), Miss. 


Bond Sale—The $35,000 court 
house and jail bonds offered Jan. 
18 were awarded to Scharff & 
Jones, of New Orleans, as 2s, 
at 100.04. 


Waveland, Miss. 


Bond Offering—Mrs. H. K. Hol- 
derith, Town Clerk, will receive 
sealed bids until 10 a.m. (CST) on 
Feb. 16 for the purchase of $470,- 
000 bonds, divided as follows: 


$142,000 water works’ system 
revenue bonds. Due serially 
from 1257 to 1984 inclusive. 

60,000 water works system gen- 
eral obligation bonds. Due 
serially from 1955 to 1979 in- 
clusive. 

228,000 natural gas system reve- 
nue bonds. Due serially from 
1957 to 1984 incluusive. 

40,000 natural gas system gen- 
eral obligation bonds. Due se- 
rially from 1955 to 1979 in- 
clusive, 


Affton School District, Mo. 


Bond Sale—The $850,000 school 
building and improvement bonds 
offered Jan. 18 were awarded to 
a group composed of the Mercan- 
tile Trust Co., G. H. Walkér & Co., 
and Blewer, Heitner & Glynn, all 
of St. Louis, at 100.01, a net inter- 
est cost of about 2.52%, as follows: 


$65,000 342s. Due on March 1 from 
1965 to 1968 inclusive. 

135,000 2%s. Due on March 1 
from 1959 to 1965 inclusive. 

465,000 242s. Due on March 1 
from 1966 to 1972 inclusive. 

185,000 25s. Due on March 1, 
1973 and 1974. 


Kansas City School District, Mo. 

Bond Sale — The $5,000,000 
building bonds offered Jan. 19— 
v. 179, p. 149—were awarded to a 
syndicate headed by Phelps Fenn 
& Co., New York City, at par, a 
net interest cost of about 1.89%, 
as follows: 
$900,000 3s. Due on April 1, from 

1955 to 1960 inclusive. 
400,000 142s. Due on April 1, 
1961 and 1962. 

2,600,000 1%4s. Due on April 1 
from 1963 to 1971 inclusive. 
1,100,000 2s. Due on April 1 from 

1972 to 1974 inclusive. 

Other members of the syndicate: 
Goldman, Sachs & Co.; Estabrook 
& Co.; R. W. Pressprich & Co.; F. 
S. Moseley & Co.; Paine, Webber, 
Jackson & Curtis; The Boatmen’s 
National Bank; Dominick & Dom- 
inick; Aubrey G. Lanston & Co.: 


Hayden, Stone & Co.; Dean Witter 
& Co.; C. F. Childs & Co.: Bram- 


St. Joseph, Mo. 
Bond Sale—The $853,000 bonds 
offered Jan. 20—v. 179, p. 250—_ 
were awarded to the Northern | 
Trust Co., Chicago, and Stern | 
Bros. & Co., Kansas City, jointly, 
at 100.06, a net interest cost of 
about 2.10%, as follows: 


$553,000 street improvem’t bonds; 
$43,000 314s, due on Feb. 1 
from 1955 to 1958 inclusive; 
$330,000 2s, due on Feb. 1 
from 1959 to 1968 inclusive; 
$120,000 2%s, due on Feb. 1 
from 1969 to 1971 inclusive; 
and $60,000 24%s, due on Feb. 
1, 1972 and 1973. 

300,000 street lighting bonds: 
$30,000 342s, due on Feb. 1 
from 1955 to 1958 inclusive; 
$165,000 2s, due on Feb. 1 
from 1959 to 1968 inclusive; 
$25,000 2%s, due on Feb. 1 
from 1969 to 1971 inclusive; 
and $30,000 2%s, due on Feb. 
1, 1972 and 1973. 


MONTANA 


Billings, Mont. 
Bend Offering—William J. Fry, 
Jr., City Clerk, will receive sealed 
and oral bids until 7:30 p.m. 
(MST) on Feb. 23 for the pur- 
chase of $500,000 water system 
revenue bonds, series A. Dated 
Jan. 1, 1954. Due on Jan. 1 from 
1955 to 1947 inclusive. Bonds 
maturing in 1965 and thereafter 
are callable as of Jan. 1, 1964. 
Principal and interest payable at 
the Harris Trust & Savings Bank, 
Chicago. Legality approved by 





Dorsey, Colman, Barker, Scott & 
Barber, of Minneapolis. 


NEBRASKA 


Lincoln, Neb. 

Bond Offering — Theodore H. 
Berg, City Clerk, will receive 
sealed bids until 10 a.m. (CST) on 
Feb. 8 for the purchase of $391,000 
special assessment bonds, divided 
as follows: 
$269,000 paving districts bonds. 

Due on Feb. 1 from 1955 to 
1964 inclusive. 

122,000 water districts bonds. 
Due on Feb. 1 from 1955 to 
1959 inclusive. 

The bonds are dated Feb. 

1954. Interest F-A, 


NEW HAMPSHIRE 


1, 


Dower, N. H. 
Note Offering — Thomas H. 
Keenan, Mayor, will receive 


sealed bids until noon (EST) on 
Jan. 25 for the purchase of $300,- 
000 tax anticipation notes. Dated 
Jan. 26, 1954. Due Dec. 15, 1954. 


Merrimack County (P. O. 
Concord ), N. H. 

Note Sale—The $150,000 notes 
offered Jan. 20 were awarded to 
the Second National Bank of Bos- 
ton at 1.079% discount. 


The notes are dated Jan. 20, 
1954 and mature on Dec. 16, 1954. 


NEW JERSEY 


Bergen County Sewer Authority 
(P. O. Hackensack), N. J. 
Bond Offering —E. Merrill Sea- 
berg, Chairman, will receive 
sealed bids until Feb. 3 for the 
purchase of $810,000 Fort Lee In- 
terceptor bonds. Dated Dec. 15, 
1953. Due on Dec. 15 from 1956 
to 1993 inclusive. 
Dec. 15, 1958. 


Essex Falls, N. J. 
Bond Offering — Edward M. 


ceive sealed bids until 8 p.m. 
(EST) on Jan. 27 for the purchase 
of $285,000 water bonds. Dated 





Jan. 15, 1954. Due on Jan. 15 


| from 1955 to 1973 inclusive. Bonds | 


| maturing in 1965 and thereafter 
'are callable as of Jan. 15, 1964. 


Callable as of | 


South, Borough Clerk, will re-| 


8 p.m. (EST) on Feb. 3 for the 
purchase of $220,000 building 
bonds. Dated Sept. 1, 1953. Due 
on Sept. 1 from 1954 to 1972 in- 
clusive. Principal and interest 
(M-S) payable at the Common- 
wealth Bank of Metuchen. Legal- 
ity approved by Hawkins, Dela- 
field & Wood, of New York City. 


Millburn Township School District 
(P. O. 71 Hobart Ave., Short 
Hills), N. J. 

Bond Sale—Of the $2,850,000 
building bonds offered Jan. 19— 
v. 179, p. 149—a total of $2,839,000 
were awarded to a group headed 
by Glore, Forgan & Co., New 
York City, as 2%s, at 100.40, a 
basis of about 2.21%. 

Other members of the group: 
Eastman, Dillon & Co.; Stone & 
Webster Securities Corporation; 
Stroud & Company, Incorporated; 
Wm. E. Pollock & Co., Inc.; Bo- 
land, Saffin & Co.; National Bank 
of Commerce of Seattle; Good- 
body & Co.; Raffensperger, 
Hughes & Co., Incorporated; Mac- 
Bride, Miller & Company. 


North Plainfield Sch. Dist., N. J. 


Bond Sale—The $950,000 build- 
ing bonds offered Jan. 21—v. 179, 
p. 250—were awarded to a group 
composed of the National State 
Bank, of Newark, R. W. Pressprich 
& Co., Equitable Securities Corp., 
both of New York City, Van De- 
venter Bros., Inc., Newark, and 
Ewing & Co., of Montclair, as 
2.10s, at 100.38, a basis of about 





2.04%. 
Northfield, N. J. 


Islip Union Free School District 
No. 1 (P. O. Bay Shore), 
New York 


Bond Offering—Alice Reybert, 
District Clerk, will receive sealed 
bids until 2 p.m. (EST) on Feb. 2 
for the purchase of $1,713,000 
building bonds. Dated Feb. 1, 
1954. Due on May 1 from 1954 
to 1968 inclusive. Principal andj 
interest (M-N) payable at the 
First National Bank & Trust Co., 
Bay Shore. Legality approved by 
Hawkins, Delafield & Wood, of 
New York City. 


New York City Housing 
Authority, N. Y. 


Note Sale—The $25,680,000 notes 
offered Jan. 5 were awarded as 
follows: 


To National Ctiy Bank of New 
York: $1,000,000 at 1.16%; $1,000,- 
000, 1.17%; $2,000,000, 1.19%; and 
$1,420,000 at 1.21% interest. 

To Chemical Bank & Trust Co., 
New York: $5,000,000 at 1.17%, 
and $3,010,000 at 1.18% interest. 

To The Hanover Bank, New 
York City: $1,000,000 at 1.18%; 
$2,000,000 1.19%; and $5,000,000 
at 1.20% interest. 

To Lehman Bros., New York 
City: $1,250,000 at 1.16% interest. 

To Carl M. Loeb, Rhoades & 
Co., New York City: $2,000,000 at 
0.855% interest. 

To New York Trust Co., New 
York City: $1,000,000 at 1.18% in- 
terest. 


Niagara Falls City Sch. Dist., N. Y. 


Bond Offering—F. J. Lang, Dis- 
trict Clerk, will receive sealed 


Bond Sale—The $76,000 school | bids until 3 p.m. (EST) on Jan. 27 
bonds offered Jan. 19—v. 179, p.|for the purchase of $3,273,000 
250—were awarded to Ryan, Han- | building bonds. Dated Jan. 1, 1954. 
auer & Co., Newark, and Leben- Due on Jan. 1 from 1955 to 1978 
thal & Co., New York City, joint- inclusive. Principal and ; interest 
ly, as 3.40s, at 100.01, a basis of | (J-J) payable at the Marine Mid- 


about 3.39%. 


NEW YORK 


Babylon Union Free Sch. Dist. 
No. 5 (P. O. Copiague), N. Y. 


Bond Offering — Charlotte L. 
Huffman, District Clerk, will re- 
ceive sealed bids until 2 p.m. 
(EST) on Jan. 26 for the pur- 
chase of $1,620,000 building bonds. 
Dated Nov. 1, 1953. Due on May 
1 from 1955 to 1983 inclusive. 
Principal and interest (M-N) 
payable at the United States Trust 
Co, New York City. Legality 
approved by Caldwell, Marshall, 
Trimble & Mitchell, of New York 
City. 


Castile, Eagle, Gainesville, Pike, 
Wethersfield, Genesee Falls, 
Warsaw, Centerville, Hume 

and Mount Morris Central 
Sch. Dist. No. 1 (P. O. 
Castile), N. Y. 


Bond Sale—The $1,270,000 build- 
ing bonds offered Jan. 21—v. 179, 
p. 250—were awarded to a group 
composed of Smith, Barney & Co., 
Union Securities Corp., Goldman, 
Sachs & Co., and Aubrey G. Lan- 
ston & Co., all of New York City, 
as 214s, at 100.02, a basis of about 
2.49%. 


Greece Union Free Sch. Dist. 
No. 15 (P. O. Rochester), 
New York 


Bond Offering—A. J. Lurz, Dis- 
trict Clerk, will receive sealed 
‘bids until 3 p.m. (EST) on Jan. 26 
for the purchase of $475,000 build- 
|ing bonds. Dated Jan. 1, 1954. Due 
(on Jan. 1 from 1955 to 1984 inclu- 
sive. Principal and interest (J-J) 
payable at the Security Trust Co., 
Rochester. Legality approved by 
Vandewater, Sykes, Heckler & 
| Galloway, of New York City. 


Hempstead Union Free Sch. Dist. 
| No. 18 (P. O. Garden City), 
New York 


| Bond Sale—The $2,000,000 school 





hall, Falion & Co.; Robert Win-| Principal and interest (J-J) pay-|bonds offered Jan. 21—v. 179, p. 


throp & Co.: J. C. Bradford & Co.: | able at the Citizens National Bank | 


; 


McCormick & Co.; McDonald & 
Co.; Burns, Corbett & Pickard; 
Granbery, Marache & Co.; Wurts, 
Dulles & Co.; Robert Garrett & 


|} & Trust Co., Caldwell. Legality 
| approved by Hawkins, Delafield 


& Wood, of New York City. 


| Metuchen School District, N. J. 
Bond Offering—Otto R. Drews, 


149—were awarded to a group 
composed of the Harris Trust & 
Savings Bank, Chicago; C. J. De- 
vine & Co., Roosevelt & Cross, 
\Francis I. duPont & Co., Gregory 


|& Son, Goodbody & Co., and Til- | 


iney & Co., all of New York City, 


Sons; and Barret, Fitch, North |Secretary of the Board of Educa-|as 214s, at 100.17, a basis of about 


& Co. 


\ tion, will receive sealed bids until 





12.48%. 





land Trust Co. of New York City, 
‘or at the Marine Trust Co. of 
| Western New York, Power City 
Trust office, Niagara Falls. Legal- 
ity approved by Vandewater, 
Sykes, Heckler & Galloway, of 
New York City. 


Ossining Union Free Sch. Dist. 

No. 1 (P. O. Ossining), N. Y. 

Bond Offering—Anne M. Dor- 
ner, District Clerk, will receive 
sealed bids until 3:30 p.m. (EST) 
on Feb. 4 for the purchase of $1,- 
967,000 building bonds. Dated 
March 1, 1954. Due on March 1 
from 1955 to 1974 inclusive. Prin- 
cipal and interest (M-S) payable 
at the County Trust Co., Ossining. 
Legality approved by Hawkins, 
Delafield & Wood, of N. Y. City. 


Perinton, Jefferson Road Water 

District (P. O. Fairport), N. Y. 

Bond Offering — Raymond J. 
Lee, Town Supervisor, will re- 
ceive sealed bids until 2 p.m. 
(EST) on Jan, 28 for the purchase 
of $21,000 water extension bonds. 
Dated Dec. 1, 1953. Due on Dec. 1 
from 1954 to 1982 inclusive. Prin- 
cipal and interest (J-D) payable 
at the Security Trust Co. of 
Rochester, Fairport. Legality ap- 
proved by Reed, Hoyt, Taylor & 
Washburn, of New York City. 


Rochester, N. Y. 


| Bond Offering—Emmett V. Nor- 

/ton, City Comptroller, will receive 

‘sealed bids until 2 p.m. (EST) on 

| Jan. 25 for the purchase of $5,- 

| 290,000 bonds, divided as follows: 

| $1,340,000 water bonds. Due 
Feb. 1 from 1955 to 1962 
clusive. 

| 2,375,000 school bonds. Due 
Feb. 1 from 1955 to 1962 
clusive. 

700,000 incinerator plant bonds. 
Due on Feb. 1 from 1955 to 
1962 inclusive. 

875.000 land acquisition 
Due on Feb. 
1962 inclusive. 

The bonds are dated Feb. 





on 
in- 


on 


in- 


bonds. 
1 from 1955 to 


1, 


| 1954. Principal and interest (F-A) 
|payable at the Hanover Bank, 
New York City. Legality ap- 
proved by Reed, Hoyt, Taylor & 
Washburn, of New York City. 


Southold Union Free Sch. Dist. 
No. 9 (P. O. Route 25, 
Mattituck), N. Y. 


Bond Sale—The $257,000 build- 
ing bonds offered Jan. 19—v. 179, 
p. 250—were awarded to Chas. E. 
Weigold & Co., New York City, 
as 2.60s, at 100.54, a basis of about 
2.54%. 


Whitehall Union Free Sch. Dist. 
No. 11 (P. O. Whitehall), N.Y. 


Bond Sale—The $25,000 build- 
ing bonds offered Jan. 14—v. 179, 
p. 150—were awarded to the 
Niagara Permanent Savings and 
Loan Association, of Niagara Falls, 
as 2.40s, at par, 


NORTH CAROLINA 


Columbus County (P. O. 
Whiteville), N. C. 


Bond Offering — W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Ra— 
leigh, until 11 a.m. (EST) on Jam 
26 for the purchase of $65,000 
school building bonds. Dated Dec: 
1, 1953. Due on June 1 from 1956 
to 1963 inclusive. Principal and 
interest (J-D) payable in New 
York City. Legality approved by 
Mitchell & Pershing, of New York 
City. 


Mecklenburg County (P. O:. , 
Raleigh), N. C. ' 

Bond Sale—tThe $3,750,00@ 
school building bonds offered Jan. 
19—v. 179, p. 150—were awarded? 
to a group headed by Phelps,’ Fenn 
& Co., New York City, at 100.006, 
a net interest cost of about 2.41%, 
as follows: 


$585,000 6s. Due on June 1 from 
1955 to 1959 inclusive. ' 
540,000 134s. Due on June 1 from 
1960 to 1965 inclusive. .': 
540,000 2s. Due on June 1 from 
1966 to 1971 inclusive, 
760,000 244s. Due on June 1 from 
1972 to 1977 inclusive. 
1,325,000 2's. Due on June } 
from 1978 to 1983 inclusive. 


Other members of the group: 
First Securities Corp., of Durham, 
Shields & Co., Byrne and Phelps, 
Inc., Dominick & Dominick, Fran- 
cis I. duPont & Co., Ira Haupt & 
Co., all of New York, Baker, Watts 
& Co., of Baltimore, Raffensper- 
ger, Hughes & Co., of Indianapolis, 
and J. C. Wheat & Co., of Rich- 
mond. ; 


North Wilkesboro, N. C. ‘ 


Bond Sale—The $83,000 sani- 
tary sewer bonds offered Jan. 19> 
—v. 179, p. 250—were awarded to 
the Wachovia Bank & Trust Co., 
Winston Salem, as 24s, at 100.04, 
a basis of about 2.48%. , 


Orange County (P. O. 
Hillsboro), N.C. 


Bond Offering — W. E. Easter~ 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Ra-— 
leigh, until 11 a.m. (EST) on Jan. 
26 for the purchase of $80,000 
court house bond anticipation 
notes. Dated Feb. 1, 1954. Due on 
Nov. 1 from 1955 to 1958 inclu— 
sive. Interest M-N. Legality ap 
proved by Mitchell & Pershing, of 
New York City. 


Stanley, N.C. 


Bond Offering — W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids until 11 a.m. (EST) on 
Jan. 26 for the purchase of $20,- 
000 water bonds. Dated Dec. 1, 


t 


%, 


~ 


4, 


1953. Due on June 1 from 1955 
to 1970 inclusive. Principal and 
interest (J-D) payable in New 


York City. Legality approved by 
Mitchell & Pershing, of New York 
City. 


NORTH DAKOTA 


Wahpeton, N. Dak. 

| Bond Offering—H. T. Hiintgen, 
City Auditor, will receive sealed 
bids until 8 p.m. (CST) on Jan. 
| 25 for the purchase of $25,000 
}armory bonds. Due on July lh 
\from 1955 to 1964 inclusive. 


as 
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Bedford City Sch. Dist., Ohio | 

Note Sale—The Cleveland Trust | 
Co., Cleveland, has purchased an | 
issue of $800,000 bond anticipation | 
notes. 


Bellevue City Sch. Dist., Ohio | 
Bond Offering—Alma S. Reitz, | 
Clerk of the Board of Education, | 
will receive sealed bids until 
noon (EST) on Feb. 10 for the 
purchase of $547,000 building 
bonds. Dated March 1, 1954. Due 
on Oct. 1 from 1955 to 1974 in- 
clusive. Principal and _ interest 
(A-O) payable at the Union Bank 
& Savings Co., Bellevue. Legality 
approved by Squire, Sanders & 
Dempsey, of Cleveland. 


Brookville, Ohio 


Bond Offering — Thomas A. 
Powell, Village Clerk, will re- 
ceive sealed bids until noon 
(EST) on Jan. 29 for the purchase 
of $19,000 fire equipment bonds. 
Dated Dec. 1, 1953. Due on Dec. 
1 from 1955 to 1962 inclusive. 
Principal and interest (J-D) pay- 
able at the Brookville National 
Bank, Brookville. Legality ap- 
proved by Squire, Sanders & 
Dempsey, of Cleveland. 


Columbus City Sch. District, Ohio 

Bond Sale The $6,000,000 
building bonds offered Jan. 19— 
v. 179, p. 51—were awarded to a 
syndicate headed by the Bankers 
Trust Co., New York City, as 2s, 
at 100.77, a basis of about 1.90%. 

Other members of the syndicate: 
The Chase National Bank; Kidder, 
Peabody & Co.; C. J. Devine & 
Co.; Stone & Webster Securities | 
Corp.; Trust Company of Georgia; 
National State Bank of Newark; 
Central Republic Company; Ball | 
Burge & Kraus; Folger, Nolan- 
W. B. Hibbs & Co., Inc.; Ernst & | 
Co.; Raffensperger, Hughes & Co., | 








Fahey, Clark & Co., of Cleveland, 


jas 2%s, at 100.42, a basis of about |- 


2.17%. 


Montgomery County (P.O. 

Dayton), Ohio 
Bond Offering — Fran Hanson, 
Clerk of the Board of County Su- 
pervisors, will receive sealed bids 
until noon (EST) on Feb. 5 for 
the purchase of $300,000 voting 
machine bonds. Dated Dec. 15, 
1953. Due on June 15 and Dec. 
15 from 1955 to 1964 inclusive. 
Principal and interest (J-D) pay- 
able at the County Treasurer’s 
office. Legality approved by Peck, | 
Shaffer & Williams, of Cincinnati. | 


St. Paris, Ohio 

Bond Sale—The $95,000 bonds 

offered Jan. 20—v. 179, p. 251— 
were awarded as follows: 


$77,500 sanitary sewerage system 
and sewage disposal plant 
bonds were taken by Fox, 
Reusch & Co., Cincinnati, as 
3s, at 101.11, a basis of about 
2.87%. 


17,500 sewage disposal plant} 
bonds were sold to McDonald 
& Co., Cleveland, as @s, at 
100.86, a basis of about 2.91%. 


Silver Lake Local School District | 
(P. O. Cuyahoga Falls), Ohio 


Bond Offering—Harold J. Kan- | 
nel, Clerk of the Board of Edu-| 
cation, will 








receive sealed bids| 
until noon (EST) on Feb. 1 for 


the purchase of $175,000 building | nati. Dated Nov. 1, 1953. Due on! Jan. 25 for the purchase of $50,- 
bonds. Dated March 1, 1954. Due! Nov. 1 from 1954 to 1965 inclusive. | 000 general obligation bonds. 


on Dec. 1 from 1955 to 1974 in- 
clusive. Principal and_ interest 
(J-D) payable at the Dime Bank | 
of Akron. 


Washington County Dependent 

School District No. 14 (P. O. 
Bartlesville), Okla. 

Bond Sale—The $4,200 trans- | 

portation equipment bonds offered | 


; Jan. 20, were awarded to the First | 


National Bank of Dewey, as 2.70s. 


The bonds mature in 1958 and 
1959. 


Waurika, Okla. 

Bend Sale—The $75,000 water | 
works extension and fire fighting | 
equipment bonds offered Jan. 19 
—v. 179, p. 251—were awarded to 
R. J. Edwards, Inc., of Oklahoma 
City. 

OREGON j 
Curry County Sch. Dist. No. 1-C | 
(P. O. Pert Orford), Ore. 

Bond Offering — Joseph E.. 
Kampa, District Clerk, will re- 
ceive sealed bids until 8 p.m. 
(PST) on Feb. 15 for the purchase 
of $118,000 building bonds. Dated 
March 1, 1954. Due on March 1 
from 1955 to 1974 inclusive. Prin- 
cipal and interest (M-S) payable 
at the County Treasurer’s office. 
Legality approved by Winfree, | 
McCulloch, Shuler & Sayre, of | 
Portland. 


PENNSYLVANIA 


Blakely School District, Pa. 
Bond Sale—An issue of $88,000 | 





'5% refunding and funding bonds | of 


was sold to Pohl & Co., of Cincin- 


Principal and interest (M-N) pay- | 
able at the First National Bank of | 
Peckville. Legality approved by | 
Townsend, Elliott & Munson, of 
Philadelphia. 


_art & Co., Inc., Chicago, at a price 


by Townsend, Elliott & Munson, 
of Philadelphia. 


Nazareth Area School Authority 
(P. O. Nazareth), Pa. 
Bond Sale—The $2,075,000 school 
revenue bonds offered Jan. 14— 
v. 179, p. 150—were awarded to a 
syndicate headed by Halsey, Stu- 


of 98.001, a net interest cost of 

about 3.09%, as follows: 

$50,000 4s. Due Feb. 1, 1955 and 
1956. 

90,000 3s. Due on Feb. 1 from 
1957 to 1959, inclusive. 
160,000 2.10s. Due on Feb. 1, from 
1960 to 1963, inclusive. 
90,000 244s. Due Feb. 1, 1964 and 

1965. 
305,000 242s. Due on Feb. 1 from 
1966 to 1971, inclusive. 
180,000 2.60s. Due on Feb. 1 from 
1972 to 1974, inclusive. 


600,000 3.10s. Due on Feb. 1, 1984. 
600,000 3.20s. Due Feb. 1, 1994. 


O’Hara Township Sch. Dist., Pa. 


Bond Offering — Sealed bids 
will be received by the Secretary 
of the Board of Directors until 
Feb. 2 for the purchase of $260,- 
000 school building bonds. 


Radnor Township (P. O. 
Wayne), Pa. 

Bond Offering — Richard W. 
Barringer, Secretary of the Board 
Commissioners, will receive 
sealed bids until 8 p.m. (EST) on 





Stroudsburg Municipal. Authority 
(P. O. Stroudsburg), Pa. 
Bond Sale—The $320,000 sewer 
revenue bonds offered Jan. 19— 
v. 179, p. 150—were awarded to 


Tiffin Township Local Sch. Dist. Ephrata School District, Pa. 
(P. O. R. F. D. No. 2, Defiance), Bond Sale—The $150,000 build- 
Ohio |\ing bonds offered Jan. 20—v. 179, 


Bond Offering — Herbert R.|P- 15l1—were awarded to Wagner 





Inc.; Sweney, Cartwright & Co. Gares, Clerk of the Board of Edu- 


Continental-Palmer Local School 
District (P. O. Continental), 
hio 

Bond Offering—Jack D. Spul- 
ler, Clerk of the Board of Educa-' 
tion, will receive sealed bids un- | 
til noon (EST) on Jan. 28 for the | 
purchase of $225,000 building and 
improvement bonds. Due on Nov. 
1 from 1955 to 1978 inclusive. 
Principal and interest (M-N) 
payable at the Continental Bank, 
Continental. Legality approved 
by Squire, Sanders & Dempsey, 
of Cleveland. 


Fairborn City Sch. Dist., Ohio 
Bond Offering — Emerson F. 


Palmer, Clerk of the Board of 
Education, will receive sealed bids 
until noon (EST) on Jan. 29 for 
the purchase of $450,000 building 
bonds. Dated Feb. 1, 1954. Due on 
Dec. 1 from 1955 to 1978 inclu- 
sive. Principal and interest (J-D) 
payable at the First National 
Bank, Fairborn. Legality § ap- 
proved by Peck, Shaffer & Wil- 
liams, of Cincinnati. 





Kettering Local School District 
(P. O. Dayton 9), Ohio 


Bond Offering—Geo. L. Ernst, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
(EST) on Feb. 10 for the pur- 
chase of $2,020,000 building bonds. 
Dated March 1, 1954. Due on June 
1 and Dec. 1 from 1955 to 1976 in- 
clusive. Principal and_ interest 
(J-D) payable at the Winters Na- 
tional Bank & Trust Co., Dayton. 
Legality approved by Peck, Shaf- 
fer & Williams, of Cincinnati. 


Monroeville, Ohio 

Bond Sale—The $20,000 Town 
Hall bonds offered Jan. 18—v. 
178, p. 2526—were awarded to 


cation, will receive sealed bids 
until noon (EST) on Jan. 27 for 
the purchase of $125,000 building 
bonds. Dated Feb. 1, 1954. Due on 
Oct. 1 from 1955 to 1977 inclusive. 
Principal and interest (A-O) pay- 
able at the State Bank of Defiance 
County, Defiance. Legality ap- 
proved by Squire, Sanders & 
Dempsey, of Cleveland. 


United Local School District (P. O. 
R. D. No. 1, Kensington), Ohio 


Bond Offering — H. C. Dorr, 
Clerk of the Board of Education, 
will receive sealed bids until 8 
p.m. (EST) on Jan. 28 for the 
purchase of $444,000 building 
bonds. Due on Dec. 1 from 1955 


& Co., of Lancaster, as 2s, at 100.03, | 
a basis of about 1.99%. 


Fawn Township Municipal School 
District Authority (P. O. 


Tarentum), Pa. 


Bond Offering—Rene V. Haube, 
Secretary, will receive sealed bids 
until 8:30 p.m. (EST) on Feb. 2 
for the purchase of $310,000 school 
building revenue bonds. Dated 
March 1, 1954. Due on March 1 
from 1955 te 1994 inclusive. Bonds 
maturing in 1962 and thereafter 
are callable as of March 1, 1961. 
Principal and interest payable at 
the Trustee’s office. Legality ap- 
proved by Burgwin, Ruffin, Perry 
& Pohl, of Pittsburgh. 





Gettysburg Sch. Authority (P. O. 
Gettysburg), Pa. 

Bond Offering — Glenn Guise, 

Secretary, will receive sealed bids 





to 1976 inclusive. Principal and 
interest (J-D) payable at the 
First National Bank, Salem. 


Willowick (P. O. Willoughby), 
Ohio 

Bond Sale—The $26,600 street 
improvement bonds offered Jan. 
19—v. 179, p. 251—were awarded 
to Seasongood & Mayer, of Cin- 
cinnati, as 344s, at 100.50, a basis 
of about 3.40%. 


OKLAHOMA 


Newkirk, Okla. 

Bond Sale—The $100,000 elec- 
tric light improvement bonds of- 
fered Jan. 18—v. 179, p. 251—were 
awarded to the Eastman National 
Bank of Newkirk, as 2s. 


District No. 92 (P. O. 
Tecumseh), Okla. 


Bond Offering—Wendell James, 
Clerk of the Board of Education, 
will receive sealed bids until 7:30 
p.m. (CST) on Jan. 25 for the pur- 
chase of $5,000 repair and equip- 
ment bonds. Due serially from 
1957 to 1961 inclusive. 











Pottawatomie County Indep. Sch. 


until 5 p.m. (EST) on Jan. 26 for 
the purchase of $750,000 school 
building revenue bonds, as fol- 
lows: 


$400,000 bonds. Due on Feb. 
from 1956 to 1975 inclusive. 

350,000 school bonds. Due Feb. 1, 
1987. The bonds are subject 
to prior redemption. 








Principal and interest payable at 
| the First National Bank, Gettys- 
burg. Legality approved by Saul, 
Ewing, Remick & Saul, of Phila- 
| delphia. 


Marple Township School District 
Authority (P. O. Broomall), Pa. 


Bond Offering Edward T. 
Clute, Chairman, will receive 
sealed bids until 8 p.m. (EST) 
on Feb. 2 for the purchase of 
$890,000 school building revenue 
bonds. Dated Feb. 1, 1954. Due 
on Feb. 1 from 1955 to 1984 in- 


clusive. Bonds maturing in 1959 
and thereafter are callable as of 


Feb. 1, 1958. Principal and inter- 
est (F-A) payable at the Phil- 
adelphia National Bank, Philadel- 
phia, Trustee. Legality approved 





Each issue is dated Feb. 1, 1954. | 


,Goldman, Sachs & Co., New York 

,City, at a price of 97, a net inter- 

|} est cost of about 2.85%, as follows: 

| $25,000 242s. Due on Jan. 1 from 
1955 to 1959 inclusive. 

25,000 2s. Due on Jan. 1 from1960 
to 1964 inclusive. 

50,000 2%s. Due on Jan. 1 from 
1965 to 1970 inclusive. 


220,000 2.80s. Due on Jan. 1, 1984. 


Warren, Pa. 

Bond Offering—C. W. Barwis, 
Borough Secretary, will receive 
sealed bids until 7:30 p.m. (EST) 
on Feb. 8 for the purchase of 
$150,000 improvement bonds. 
Dated March 1, 1954. Due on 
March 1 from 1956 to 1965 inclu- 
sive. Legality approved by Kirk- 
patrick, Pomeroy, Lockhart & 
Johnson, of Pittsburgh. 


PUERTO RICO 


Puerto Rico (Commonwealth of ) 


Bond Offering—Guillermo Rod- 
riques, President, will receive 
sealed bids at the New York In- 


i\formation Service, Suite 1206, 
\37 Wall St., New York City, until 
1l a.m. (EST) on Feb. 3 for the 
purchase of 
improvement bonds, series of 1954. 
Dated Jan. 1, 1954. Due on July 1 
from 1955 to 1974 inclusive. The 
| bonds maturing in 1965 and there- 


$10,000,000 public ; 


and interest (F-A) payable at the 
Chase National Bank, New York 
City. Legality approved by Sink- 
ler, Gibbs & Simons, of Uharles- 


, ton. 


Florence, S. C. 

Bond Offering—James R. Schip- 
man, Mayor, will receive sealed 
bids unwui noon (EST) on Feb. 4 
tor the purcnase of $372,000 street 
drainage bonds. Dated Feb. 1, 
1954. Due on Feb. 1 from 1955 
to 1972 inclusive. Bonds due in 
ly67 and thereamer are callable as 
ot Few. 1, 1966. Principal and in- 
terest (F-A) payable at tne Manu- 
facturers Trust Co., New York 
City, or at the Guaranty Bank & 
Trust Co., Florence.. Legality ap- 
proved by Sinkler, Gibps & Si- 
mons; of Charleston. 


SOUTH DAKOTA _ 


Highmore Indep. Sch. Dist., 
Seuth Dakota 


Bond Offermng—Mable Whipple, 
Clerk of the Board of Education, 
will receive sealed bids until 3 
p.m. (CST) on Jan. 26 for the 
purchase of $40,000 building 
bonds. Dated Jan. 1, 1954. Due 
on Jan. 1 from 1956 to 1974 in- 
clusive. Callable on any interest 
payment date. Principal and in- 
terest (J-J) payable at a bank- 
ing institution designated by the 
successful bidder, or at the 
County Treasurer’s office. Legal- 
ity approved by Dorsey, Colman, 
Barker, Scott & Barber, of Min- 
neapolis. 


Huron, S. Dak. 
Bond Offering — W. H. Gray, 
City Auditor, will receive sealed 
bids until 7:30 p.m. (CST) on Jan. 
25 for the purchase of $20,000 fire 
truck and equipment bonds. Dated 
Jan. 1, 1954. Due on Jan. 1 from 
1957 to 1962 inclusive. In‘erest 
J-J. Legality approved by Dan- 
forth & Danforth, of Sioux Falls. 


Lake County Indep. Sch. Dist. 
No. 1 (P. O. Madison), S. Dak. 
Bond Offering—L. F. Ericsson, 
Clerk of the Board of Education, 
will receive sealed bids until Feb. 
23 for the purchase of $230,000 
building bonds. Bids for the is- 
sue were rejected at the previous 
offering on Jan. 19. 


TENNESSEE 


Hamilton County (P. O. 
Chattanooga), Tenn. 


Bond Sale — The $3,481,000 
bonds offered Jan. 19—v. 179, p. 
151—were awarded to a group 
headed by the Equitable Securi- 
ties Corp., Nashville, at 100.10, a 
net interest cost of about 2.41%, 
as follows: 


$500,000 highway bonds: $70,000 
3%4s, due on Dec. 1 from 1954 
to 1960 inclusive; $240,000 
2%s. due on Dec. 1 from 1961 
to 1968 inclusive; and $190,000 
244s, due on Dec. 1 from 1969 

to 1973 inclusive. 
750.000 hospital bonds: $100,000 
344s, due on Dec. 1 from 1954 
to 1960 inclusive: $400,000 





‘after are callable as of July 1, 
|1964. Principal and interest (J-J) 
|payable in New York City, or at 
j|holder’s option, at the Govern- 
jment Development Bank for 
|Puerto Rico. Legality approved 
oy Mitchell & Pershing, N. Y. City. 


SOUTH CAROLINA 
Cherokee County (P. O. 
Gaffney), S. C. 

Bond Offering—J. I. McCulloch, 
County Treasurer, will receive 
sealed bids until noon (EST) on 
Feb. 2 for the purchase of $800,- 
000 hospital bonds. Dated Feb. 


1, 1954. Due on Feb. 1 from 1955 
to 1970 inclusive. Bonds maturing 
in 1966 and thereefter are cal!- 
able as of Feb. 1, 1965. Principal 





244s, due on Dec. 1 from 1961 
to 1968 inclusive; and $250,000 
242s, due on Dec. 1 from 1969 
to 1973 inclusive. 

2,231,000 school bonds: $280,000 
3%4s, due on Dec. 1 from 1954 
to 1960 inclusive; $1,200,000 
2%s, due on Dec. 1 from 1961 
to 1968 inclusive; and $751,000 
2142s, due on Dec. 1 from 1969 
to 1973 inclusive. 

Other members of the group: 
John Nuveen & Co., of Chicagg, 
Braun, Bosworth & Co., Inc., Stern 
Bros. & Co., of Kansas City, Trust 
Co. of Georgia, of Atlanta, First 
American National Bank, of Nash- 
ville, Union Planters National 
Bank, of Memphis, Provident Sav= 
ings Bank & Trust Co., Cincinnati, 
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Rand & Co., of New York, H. V. 
Sattley & Co., of Detroit, and Jack 
M. Bass & Co., of Nashville. 


Knox County (P. O. Knoxville), 


Tennessee 


Bond Sale—The $1,250,000 rural 
school bonds offered Jan. 19—v. 
179, p. 15l1—were awarded to a 
group headed by the Equitable 
Securities Corp., Nashville, at par, 
a net interest cost of about 2.74%, 
as follows: 


$245,000 3s. Due on May 1 from 
1955 to 1962 inclusive. 

160,000 212s. Due on May 1 from 
1963 to 1965 inclusive. 

845,000 224s. Due on May 1 from 
1966 to 1973 inclusive. 


Other members of the group: 
Furst of Michigan Corporation, 
of New York, First American Na- 
tional Bank, Nashville, Fiedlity- 
Bankers Trust Co., of Knoxville, 
Stranahan, Harris & Co., Third 
National Bank in Nashville, Weil, 
Roth & Irving Co., of Cincinnati, 





McDonald-Moore & Co., Mid- 
South Securities Co., and the 
Temple Securities Corp., both of 
Nashville. 


McMinnville, Tenn. 

Bond Offering—Elijah Woosley, 
Town Recorder, will receive seal- 
ed bids until 7:30 p.m. (CST) on- 
Feb. 5 for the purchase of $1,000,- 
000 water and sewer revenue 
bonds. Dated Oct. 1, 1953. Due on 
Oct. 1 from 1956 to 1978 inclusive. 
Bonds maturing in 1959 and there- 
after are callable as of Oct. 1, 1958. 
Principal and interest (A-O) pay- 
able at the Chemical Bank & 
Trust Co., New York City, or at 
the City Bank & Trust Co., Mc- 
Minnville. Legality approved by 
Chapman & Cutler, of Chicago. 


Nashville, Tenn. 

Bond Offering—W. M. Carr, Jr., 
City Clerk, will receive sealed 
bids until 7:30 p.m. (CST) on Feb. 
2 for the purchase of $6,000,000 
water and sewer revenue bonds. 
Dated April 1, 1953. Due on April 
1 from 1956 to 1992 inclusive. 
Principal and interest (A-O) pay- 
able at the Chemical Bank & 
Trust Co., New York City. Legal- 
ity approved by Caldwell, Mar- 
shall, Trimble & Mitchell, of New 
York City. 

Shelby County, Raleigh Utility 

District (P. O. Memphis), Tenn. 

Bond Sale—The $525,000 water 
and fire protection system rev- 
enue bonds offered Jan. 18—v. 
179, p. 15l—were awarded to 
Leftwich & Ross, of Memphis, and 
C. H. Little & Co., Jackson, joint- 
ly, on a bid reflecting a net inter- 
est cost of about 4.14%. 


TEXAS 

Bexar County Road District No. 1 

(P. O. San Antonio), Texas 

Bond Offering—Fred Huntress, 
County Clerk, will receive sealed 
bids until 9:30 a.m. (CST) on Feb. 
9 for the purchase of $1,000,000 
road bonds. Dated Feb. 10, 1954. 
Due on Feb. 10 from 1956 to 1978 
inclusive. Bids are asked for 
bonds payable after 10 years 
from date of issue or after 15 
years from said date, the redemp- 
tion price being par and accrued 
interest. Principal and interest 
(F-A) payable at the Cnase Na- 
tional Bank, New York City. Le- 
gality approved by 
Howard, of San Antonio. 

Bryan, Texas 

Bond Sale—A group composed 
of Rowles. Winston & Co., Hous- 
ton, Rauscher, Pierce & Co., and 
Russ & Co., both of San Antonio, 
purchased an issue of $500,000 
3%,°% general obligation improve- 
ment bonds. Dated Jan. 1, 1954. 
Due on Jan. 1 from 1980 to 1992 
inclusive. Callable as of Jan. 1, 
1974. Principal and interest (J-J) 
payable at the National Bank of 
Commerce. Houston. Legality ap- 
proved by Chapman & Cutler, of 
Chicago. 
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Calhoun County, County Indep. 
School District (P. O. 
Port Lavaca), Texas 


Bond Sale—The $500,000 school 
bonds offered Jan. 14—v. 179, p. 
151—were awarded to Underwood, 
Neuhaus & Co., of Houston, on a 
bid reflecting a net interest cost 
of about 2.89%. 


Grand Saline Indep. Sch. Dist., 


Texas 


Bond Sale—An issue of $150,000 
building bonds was sold to First 
Southwest Co., Dallas, as 3%s and 
3's, at par. Dated Dec. 1, 1953. 
Due on Dec. 1 from 1954 to 1978 
inclusive. Interest J-D. Legality 
approved by Dumas, Huguenin & 
Boothman, of Dallas. 


Grapevine, Texas 
Bond Sale—The $224,000 bonds 
offered Jan. 12—v. 179, p. 151— 
were awarded to Henry-Seay & 
Co., Dallas, and Rowles, Winston 
& Co., of Houston, jointly, as fol- 
lows: 


$90,000 water works and sewer 
system revenue bonds: $26,000 
3%s, due on May 1 from 1955 
to 1971 inclusive; and $64,000 
3%4s, due on May 1 from 1972 

to 1984 inclusive. 
134,000 general obligation sewer 
i bonds: $40,000 3%s, due on 
whan. 15 from 1962 to 1969 in- 
lusive; and $94,000 3's, due 
on Jan. 15 from 1970 to 1978 

inclusive. 


Houston, Texas 





Dobbins & 





Bond Offering—Roy B. Oakes, 
|City Controller, will receive 
/sealed bids until Feb, 24 for the 
purchase of various bond issues 
| aggregating $10,600,000 and ma- 
turing serially in 25 years. 


Houston Indep. Sch. Dist., Texas 

Bond Offering—H. L. Mills, 
Business Manager, will receive 
sealed bids until 11 a.m. (CST) on 
Feb. 5 for the purchase of $10,- 
000,000 building bonds. Dated 
March 10, 1954. Due on March 
10 from 1956 to 1983 inclusive. 
Principal and interest (M-S) pay- 
able at The Hanover Bank, New 
York City, or at the First National 
Bank in Houston. Legality ap- 
proved by Wood, King & Dawson, 
of New York City. 


Jackson County Fresh Water 
Supply District No. 1 (P. O. 
Edna), Texas 
Bond Sale—Rowles, Winston & 
Co., and the First Texas Corp., 
both of Houston, jointly, recently 
purchased an issue of $55,000 tax 

and revenue bonds, as follows: 


$16,000 4s. Due on Feb. 15 from 
1958 to 1969 inclusive. 

39,000 424s. Due on Feb. 15 from 
1970 to 1984 inclusive. 


| The bonds are dated Feb. 15, 
1954, and those maturing in 1970 


napolis, Russ & Co., San Antonio, 
Dallas Rupe & Son, of Dallas, and 
Thornton, Mohr & Farish, of 
Montgomery, as follows: 


$1,500,000 sewer improvement 
bonds at 100.08, a net interest 
cost of about 2.43%, as fol- 
lows: $300,000 3%s, due on 
Feb. 1 from 1955 to 1960 in- 
clusive; $400,000 2s, due on 
Feb. 1 from 1961 to 1968 in- 
clusive. and $800,000 242s, due 
on Feb. 1 from 1969 to 1979 
inclusive. 

150,000 street improvement bonds 
at 100.14, as 1.60s, a basis of 
about 1.55%. 


West University Place, Texas 


Bond Sale—The $250,000 City 
Hall bonds offered Jan. 19—v. 179, 
p. 252—were awarded to Under- 
wood, Neuhaus & Co., and Rotan, 
Mosle & Cooper, both of Houston, 
jointly, at 100.08, a net interest 
cost of about 2.44%, as follows: 


$70,000 242s. Due on Jan. 14 from 
1955 to 1959 inclusive. 

30,000 2s. Due on Jan. 15, 1960 
and 1961. 

150,000 2%s. Due on Jan. 15 
from 1962 to 1971 inclusive. 


Yoakum County Road District 
No. I-a (P. O. Plains), 
Texas 

Bond Sale—An issue of $600,000 
2%,% and 24% road bonds was 
sold to Louis Schrickram, of Lub- 
bock, as 2%s, and 2%s, at par. 
Dated Jan. 1, 1954. Due on Jan. 
1 from 1955 to 1963 inclusive. In- 
terest J-J. Legality approved by 
Dumas, Huguenin & Boothman, 
of Dallas. 


WASHINGTON 


King County (P. O. 
Seattle), Wash. 


Bond Offering—Robert A. Mor- 
ris, County Auditor, will receive 
sealed bids until 2 p.m. (PST) on 
Feb. 15 for the purchase of $875,- 
000 general obligation hospital 
(Queen Anne Unit) and ware- 
house bonds. Dated April 1, 1954. 
Due on April 1 from 1956 to 1974 
inclusive. Callable after 10 years 
from date of issue. Principal and 
interest (A-O) payable at the 
County Treasurer’s office, or at 
the State’s fiscal agency in New 
York City. Legality approved by 
Preston, Thorgrimson & Horo- 
witz, of Seattle. 


Pierce County, Milton Sch. Dist. 

No. 105 (P. O. Tacoma), Wash. 

Bond Offering — L. B. Johnson, 
County Treasurer, will receive 
sealed bids until 2 p.m. (PST) on 
Feb. 2 for the purchase of $32,000 
general obligation building bonds. 
Due in 2 to 20 years. 


Yakima, Wash. 





and thereafter are callable as of 
Feb. 15, 1969. Principal and inter- 
est (F-A) payable at the First Na- 
tional Bank of Edna. Legality ap- 
proved by C. D. Jessup, of Houston. 











Liberty, Texas 

| Bond Sale—An issue of $125,000 
jstreet improvement bonds was 
sold to Rowles, Winston & Co., of 
‘Houston, as follows: 


$95,000 244s. Due on Feb. 1 from 
1955 to 1963 inclusive. 


| 30.000 212s. Due on Feb. 1, 1964 
and 1965. 
The bonds are dated Feb. 1, 


1954 and are part of an authorized 
issue of $500,000. Principal and 
|interest (F-A) payable at the 
|'First Liberty National Bank, Lib- 
erty. Legality approved by Vin- 
son, Elkins, Weems & Searls, of 
| Houston. 
Waco, Texas 

Bond Sale — The $1,650,000 
(non-callable) bonds offered Jan. 
19—-v. 179, p. 252—-were awarded 
to a group composed of Glore, 


Forgan & Co., New York City,| pushed the work on what will be | Dated March 2, 1954. 


National Bank of Commerce, 


Bond Offering—Pear! Benjamin, 
| City Clerk, will receive sealed 
bids until 10 a.m. (PST) on Feb. 
15 for the purchase of $400,000 


construction bonds. Dated March 
1,1954. Due on March 1 from 
| 1956 to 1974 inclusive. Interest 
| M-S. Legality approved by Pres- 
ton, Thorgrimson & Horowitz, of 
Seattle. 





WEST VIRGINIA 
West Virginia Turnpike 

Commission, W. Va. 

Patteson Named General Man- 
| ager — Okey L. Patteson, former 
|Governor of West Virginia has ac- 
cepted the post of General Man- 
‘ager of the West Virginia Turn- 
|pike Commission. He will take 
office on Feb. 1. During his term 
'as Governor, Mr. Patteson set up 


fensperger, Hughes & Co., India- as it traverses the rugged moun- 
tains of the State where Daniel 


Boone made early pioneering his- 
tory. 


The Turnpike Commission re- 
cently authorized the issuance of 
approximately $37,000,000 in bonds 
to provide funds for the comple- 
tion of the 88-mile turnpike ex- 
tending from Charleston to Prince- 
ton, West Virginia. Engineering 
estimates for 1955, the first fuil 
year of operation of the Turnpike, 
which will open Aug. 1 of this 
year, exceed those projected in 
1951 by 33%. 


Appleton, Wis. 
Bond Sale — The $215,500 4% 
general obligation local improve- 
ment bonds offered Jan. 19—v. 
179, p. 152—were awarded to the 
First National Bank of Appleton, 
at 105.77, a basis of about 1.63%. 


Arcadia (City), Arcadia, Dodge, 
Treampealeau, Cross, Wauman- 
dee, Glencoe and Montana 
(Towns) Joint Sch. Dist. 
No. 1 (P. O. Arcadia), 


Wisconsin 


Bond Offering—A. G. Wieland, 
District Clerk, will receive sealed 
bids until 2 p.m. (CST) on Jan. 
27 for the purchase of $150,000 
building bonds. Dated Feb. 1, 
1954. Due on Jan. 15 from 1955 
to 1974 inclusive. Principal and 
interest (J-J) payable at the 
State Bank of Arcadia, Arcadia. 


Legality approved by the Wis- 
consin Attorney-General. 
Cottage Grove, Wis. 

Bond Offering—Vernon Gil- 
bertson, Town Clerk, will receive 
sealed and oral bids at the office 
of Solon W. Pierce, Town counsel, 
Bank of Deerfield Bldg., Deer- 
field, until noon (CST) on Feb. 
1 for the purchase of $87,000 gen- 
eral obligation improvement 
bonds. Dated April 1, 1954. Due 
on April 1 from 1955 to 1974 in- 
clusive. Principal and 
(A-O) payable at the Cottage 
Grove State Bank, Cottage Grove. 


Milwaukee, Wis. 

Bond Offering—C. M. Sommers, 
County Treasurer, will receive 
sealed bids until 11 a.m. (CST) 
on Feb. 8 for the purchase of $6,- 
060,000 bonds, divided as follows: 


Group I 
$1,060,000 Metropolitan Sewerage 
bonds, series of 1954. Dated 
Feb. 1, 1954. Due on Feb. 1 
from 1956 to 1959 inclusive. 


Group ll 

$2,140,000 Milwaukee County In- 
stitution Building bonds. 
Dated Aug. 1, 1953. Due on 
Feb. 1, 1957 and 1958. 

1,800,000 Milwaukee County In- 
stitution Building bonds. 
Dated Aug. 1, 1953. Due on 
Feb. 1, 1957 and 1958. 

1,060,000 Milwaukee County Sta- 
dium bonds. Dated Feb. 1, 
1954. Due on Feb. 1 from 1955 
to 1960 inclusive. 

Principal and interest payable 
at the County Treasurer’s office, 
or at the County’s fiscal agency 
in New York City. Legality ap- 


Chicago. 


Newton County School District 
No. 57 (P. O. Neosha), Wis. 





the Turnpike Commission, legal 
provision for which had been en- 
acted twg years earlier but which 
‘had lain dormat until he acted. 

| Since then the Commission has 


' 


jone of the most picturesque traf- 


| will receive sealed bids until noon 
(CST) on Feb. 15 for the pur- 
chase of $295,000 general obliga- 
school improvement bonds. 
Due on 
March 2 from 1955 to 1974 inclu- 


tion 


| Seattle, Illinois Co., Chicago, Raf- fic arteries in the United States! sive. Callable on March 2, 1959. 


interest 


proved by Chapman & Cutler, of 


Bond Offering — D. E. Harns, 
| Clerk of the Board of Education, 
| 


Bond Sale — The $30,000 sewer 
construction bonds offered Dec. 8 
—v. 178, p. 225l—were awarded 
to Harley, Haydon & Co., of Mad- 
ison, as 3s, at 100.91, a basis of 
about 2.89%. 


Shawano (City), Gresham (Vil- 
lage), and Waukechon, West- 
cott, Naraino, Belle Plaine, 
Richmond, Pella, Herman, 
Red Springs ard Seneca 
(Towns) Joint School 
District No. 8 (P. O. 
Shawano), Wis. 
Bond Sale—The $720,000 school 
bonds offered Jan. 19—v. 179, p. 52 
—were awarded to a group com- 
posed of Barcus, Kindred & Co., 
Central Republic Co., both of 
Chicago; White-Phillips Co., Da- 
venport, Channer Securities Corp., 
Chicago, and Gillespie & Wouters, 
of Green Bay, as 2's, at 101.32, a 
basis of about 2.34%. 


CANADA 


Canada (Dominion of ) 


Treasury Bills Sold — An issue 
of $40,000,060 Treasury bills was 
sold on Jan. 14, as follows: $35,- 
000,000, due April 15, 1954, at 
1.883% yield, and $5,000,000, due 
Oct. 15, 1954, at 2.62%. 


ONTARIO 
Niagara Falls, Ont. 

Debenture Sale—J. L. Graham 
& Co., of Toronto, were awarded 
$236,249.77 412%, 4%4% and 5% 
debentures, due in 5, 10 and 15 in- 
stalments, at a price of 101.92. 
Fourteen bids were submitted at 
the sale, of which 11 specified a 
price of better than 101. 


Esquesing Township, Halton 
County, Ont. 


Debenture Sale — An issue of 
$64,000 5% public school deben- 
tures was awarded to J. L. Graham 
& Co., and the Canadian Bank of 
Commerce, both of Toronto, joint- 
ly, at a price of 103.62. Due on 
Jan. 15 from 1955 to 1974 incl. 


QUEBEC 
Greenfield Park School 
Commission, Que. 
Bond Sale—The $435,000 school 
bonds offered Jan. 12 were award- 
ed to the Dominion Securities 
Corp., Toronto, and Belanger, Inc., 
of Montreal, jointly, as 4s, at 93.72. 


Hull School Commission, Que. 
Debenture Sale — An issue of - 
$725,000 school debentures was 
sold to McNeil, Mantha, Inc., of 
Montreal, at 92.51, a net interest 
cost of about 4.64%, as follows: 
$445,000 3s. Due on Nov. 1 from 
1954 to 1963 inclusive. 
280,000 4s. Due on Nov. 1 from _ 
1964 to 1973 inclusive. 
The debentures are dated Nov. 
1, 1953. 


— 


DIVIDEND NOTICE 
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SINCLAIR 
OIL 
CORPORATION 


Common Stock Dividend No.93 


The Board of Directors of Sinclair Oil 
Corporation on January 14, 1954 de- 
clared from the Earned Surplus of 
the Corporation a regular quarterly 
dividend of sixty-five cents ($.65) per 
share on the Common Stock, payable 
by check on March 15, 1954 to stock- 
holders of record at the close of busi- 
ness on February 15, 1954. 


P. C. SPENCER 
President 
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